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MORTGAGE
DEFINITIONS

Words used in multiple sections o) #4+ document are defined below and other words are defimed in Sections 3, 11,
{3, 18,20 and 21. Certain rules regarding the usage of words used in this document are also provided ir Section 16.

(A) "Security Instrument” means this docozieus, which is dated  AUGUST 22 , 2003 , together
with all Riders to this document. :

(B) "Borrower"is MICHARIL G. LOGAN' AND. ROSEMARY LOGAN » HUSBAND AND
WIFE AS JOINT TENANTS

Uondee CNC | cf//t( O S

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is UMBRELLABANK, FSE

Lender is a
and exsting under the laws of ILLINOIS
Lender's addressis 220 W HURON, S5TH FLOOR, CHICAGO, ILTINOTS 60610

organized

)23/

-

] &

Lender is the mortgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated AUGUST 22 , 2003

The Note states that Borrower owes Lender EIGHTY-STX THOUSAND FIVE HUNDRZD AND
00/100 Doltars (U.S. $86, 500 .00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in fu!{ not later
than SEPTEMBER 01, 2033

(E) "Property” means the property that is described below under the heading "Trausfer of Rights in the Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(G) "Riders" means ai} Riders to this Security Instrument that are executed by Borrower. The following Riders arc
to be executed by Borrower [check box as applicable]

Y

Page 1 0f 12

[1 Adjustable Rate Rider [] Condominium Rider [J Second Home Rider
L] Balloon Rider CJ Pranned Unit Development Rider L] Other(s) [specify]
[ 1-4 Family Rider L] Biweekly Payment Rider
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(H) "Applieable Law" means ail controiling applicable federal, state and Jocal statutes, regulations, ordinances and
administrative rules and orders (that have the effact of law) as well as all applicable final, non-appealable judicial
opinions.

(I} "Community Association Dues, Fees, and Assessments" means a1] dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiam association, homeowners asgociation or similar
organtzation.

(J) "Electronic Funds Transfer" means any transfer of funds, other thar a transaction orj ginated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic Instrument, computer. or
magnetic tape so as to order, mstruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not Hmired to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3,

(L) "Miscellanecus Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (oines than insurance proceeds paid under the coverages described in Section 5} for: (i) damage 1o, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iif) conveyance in
lien of condemnat o, or (iv) misTepresentations of, or omissions as t0, the value and/or condition of the Property.
(M) "Mortgage Fnsornpce" means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) "Periodic Payment" preans the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under S¢ciion 3 of this Security Instrument.

(0) "RESPA" means the Res Estate Settlement Procedures Act (12 U.S.C, §260] et seq.} and its implementing
regulation, Regulation X (24 C.F.R. Doz 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that pavems the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restricrions that are imposed in regard to a “federally related mortgage loan”
even if the Loan does not qualify a5 z "feder ally related mortgage loan” under RESPA.

(P) "Successor in Interest of Borrower" means ar ¥ party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayme:nt of the Loan, and all renewals, extensions and
modifications of the Note; and (1) the performance of Borrower's ¢ivenants and agreements under thig Security
Instrument and the Note, For this purpose, Borrower does hereby mox 1gage ziont and convey 1o Lender and Lender's
successors and assigns the following described property located in the
COUNTY of COOK
[Type of Recording J urisdiction) [Name of Kecrirding Jurisdiction}

SEE LEGAL DESCRIPTION ATTACHED HEREID AND MADE A PART HeJ(EGF AS EXHTRIT "Al
A.P.N. #: 12-02-101-040-0000

which currentiy has the address of 1442 W. EONITA DRIVE

[Sreet] ’
PARK RIDGE . lllinoisg 60068

("Property Address™):
[City] [Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements.
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borsower is lawfully seised of the estate hereby conveyed and has the righr
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record, Borrower warrants and will defend generally the title to the Property agatnst all claims and demands, subject
10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constinte a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender Covenant and agree as follgws:

1. Payinentof Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay wiien due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and lae
charges due under th. Note, Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note and‘ihis Security Instrument shall be made in U.S. currency. However, if any check or other
mstrument received by Lerdzr as payment under the Note or this Security nstrument is retumed to Lender unpaid,
Lender may require that any «r I subsequent payments due under the Note and this Security Instrument be made in
one o1 more of the following foims, as selected by Lender: (a) cash: (b) money ordet; (¢) certified check, bank check.
treasurer's check or cashier's cheek, r.o-7ided any such check is drawn upon an institution whose deposiis are insured
by a federal agency, instrumentality, or eniity: or (d) Electronic Funds Transfer.

Payments are deemned received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in ateordance with the notice provisions in Section 15. Lender may return:
any payment or partial payment if the payment of raraal payments are insufficient o bring the Loan current. Lender
nay accept any payment or partial payment insuff ciept to bring the Loan current, without waiver of any rights
hereunder or prejudice 1o its rights to refuse such Payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payment; are accepted. If each Periodic Paymert is applied as of
its scheduled due date, then Lender need not pay interest on unipriied funds. Lender may hoid such unapplied funds
until Borrower makes payment to bring the Loan current. If Bosrov/er does not do 50 within a reasonable period of
time, Lender shall either apply such funds or return them to Borrowe!. -If not applied earlier. such fupds will be
applied to the outstanding principal balance under the Note immediately wricr to foreclosure. No offset or ¢laim
which Borrower might have now or in the future against Lender shall relieve Rorrower from making payments due
under the Note and this Security Instrument or performing the covenants and agesments secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise deseribed iy thiz Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) incerest due under the Note;
(b) principal due under the Note; (c) amonnis due under Section 3. Such Payments shall be .pplizd.to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to Yate Charges, second
1o any other amounts due under this Security Instrument, and then to reduce the principal balance o the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which incluges a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment &nd the late charge, If
more than one Periodic Payment is outstanding, Lender may 4pply any payment received from Bomower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that

as described In the Note,

Any applicatien of payments, insarance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amaount, of the Peripdic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, unti] the Note is pajd in full, 2 sum (the "Funds™) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attajp priority over this Security Instrument as z lien or encwmbrance on the
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Property: (b) leasehold payments or ground rents on the Property, if any; (¢) pPremiums for any and all ingurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance preriums in accordance with the provisions of Section 10,
These items are called "Escrow Items, * At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and

Funds for any or all Escrow Jtems at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish io Lender receipts evidencing such paymen:
within such time period as Lender may require. Borrower's obiigation to make such Payments and to provide receipts
skall for all purposes be deemed 10 be 2 covenant and agreement contained in this Security Instrument, as the phrase
"covenant ani asreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant 1o
a waiver, and Beitower fails 1o pay the amount due for an Escrow Item, Lender may exercise itg rights under Section
9 and pay such arooun: and Borrower shall then be obligated under Section 9 1o repay to Lender any such amount.
Lender may revoke4ie sisiver as to any or all Escrow [tems at any time by 2 notice given in accordance with Section
13 and, upon such revoczting, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any timg; collect and hold Funds in an amount (a) sufficient to penmnit Lender to apply the Funds
at the time specified under RESPA g4 (b) not to exceed the maximum amount 2 lender can require under RESPA.
Lender shall estimate the amount of Funds Gue on the basis of current data and reasonable estimares of expenditures
of future Escrow Items or otherwise in accardance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federat agency, instrumentality, of
entity (including Lender, if Lender is an instiruriy whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for bolding and applying the Funds, annually analyzing the escrow account, or venfying
the Escrow Items, unless Lender pays Borrower interest o) the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemen is made in writing or Apgilicahle Law requires interest to he paid on the Funds,
Lender shall not be required to pay Bortower any interest or Canunss n the Funds. Borrower and Lender can agree
in writing, however, that intetest shall be paid on the Funds, Lende; shap five to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESFA, Yender shall account 1o Borrower for
the excess funds in accordance with RESPA [ there is a shortage of Funds helc 1z eerow, as defined under RESPA
Lender shall notify Borrower as required by RESPA, and Borrower shall pay 10 Lead~ e the amount NECessary 1o make
up the shortage in accordance with RESPA, but in 0o more than 12 monthly paymeats.f there is 2 deficiency of
Funds held in escrow, s defined under RESPA, Lender shall notify Borrower as required Dy RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, Hotin no more than

Upon payment in full of all surhs sectired by this Security Instrument, Lender shal} promptly revicito Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments. charges, fines, and impositions aftributable to
the Property which can artain priority over this Security Instrument, leasehold baymenis or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manper provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument vnless Borrower:

enforcement of the lien 1, legal proceedings which in Lender's opinion operate 1o prevent the enforcement of the lien
Wwhile those proceedings are pending, but only unti] such proceedings are concluded: or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. 1f Lender
determines that any part of the Property is subject to a lien which can attajp priority over thig Security Instrument,
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Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with thig Loan.

5. Froperty Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage, " and any other hazards
including, but not limited 1o, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the penods that Lender requiress, What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice. which right shail
not be exercised unreasonably. Lender may require Borrower to pay, in conmection with this Loan, either: (a) a one-
time charge for flood zone determinarion, certification and tracking services; or (b) 2 one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such derermination or certification, Borrower shall also be responsibie for the payment of
any fees imposedov the Federal Emergency Management Agency in connection with the review of any flood zone
determination resu'tixg from an objection by Borrower,

I Borrower faiit t~ maintain any of the Coverages described above, Lender may obtain insurance coverage, at
Lender's option and Boriowsr's expense. Lender is under 1o obligation to purchase any particular type or amount
of coverage. Therefore, sucli coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the-cuatents of the Property, against any risk, hazard or liahility and might provide greater
or lesser coverage than was previoush iweffect. Borrower acknowledges that the cost of the insurance coverage $0
obtained might significantly exceed thé cosrof insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall becoie additional debt of Borrower secured by this Security Instrument. These
amounts shail bear inierest at the Note rate fror: the date of disbursement and shall be payable, with such Interest,
upon notice from Lender to Borrower requesting rayment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mottgagee and/or as an
additional loss payee. Lender shal] have the right to bold the policies and renewal certificates. If Lender requires,
Borrower shall promprly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall pame Lead:r as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shal give prompt notice to the insuran-e cariler and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borzoreey otherwise agree In writing, any
insurance proceeds, whether or not the underlying insurance was required by Lenaer shall be applied 1o restoration
or repair of the Property, if the restoration or repair is economically feasibie and Lerder's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such instrance nroceeds until Lender
has had an opporrunity to inspect such Property to easute the work has been compieted to Lender's satisfaction.
provided that such inspection shall be undertaken promptly, Lender may disburse procesds %oy ihe Tepairs and
restoration in a single payment or in a serjes of progress paymenis as the work is completed. Uillogs an agreeinent
Is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lendsraiiall not be
Tequired to pay Borrower any interest or earnings op such proceeds. Fees for public adjusters, or other tiiird parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Secrion 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the msurance carrier has
offered to settle a claim, thep Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's Tights 10 any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and {(b) any other of Borrower's rights (other than the right to any refund
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of unearned premiums paid by Borrower) under 4l insurance policies covering the Property, insofar as such n £hits
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts ugpaid under the Note or this Security Instrument, whether or niot then dye.

6. Occupancy. Borrower shall oceupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, upless Lender otherwise agrees in writing, which
consent shali not be unreasonably withheld, or unless extenmating circumstances exist which are beyond Bormower's
control.

7. Preservation, Maintenance angd Protection of the Property; Inspections. Borrower shzll not destroy,
damage or impair the Property, allow the Property 1o deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless jt is determined pursuant to Section 5 that repair or

proceeds for such mnrnses. Lender may disburse proceeds for the repairs and restoration in a Single payment or 1o
a series of progress pavipsnts as the work is completed. If the insurance or condempation proceeds are not sufficient
to repair or restore the Fropaitv, Borrower is not relieved of Borrower's obl; gation for the completion of such repair
Or restorarion,

Lender or its agent may siake reasonable entries Upor and inspections of the Property. Ifithas reasonable cause.
Lender may inspect the interior of the iuprovements on the Property. Lender shall give Borrower notice at the Time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitjes acting at ihe direction of Borrower or with Borrower's knowledge or consent gave
materially false, inisleading, or inaceurate informi=ion Or statements to Lender (or failed 0 provide Lender with
material information) in connection with the Loin, Material representations include, but are not limited 10,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f (a)
Borrower fails to perform the covenants and agreements con(ainéd in this Security Instrument, (b) there is a legat
proceeding that might significantly affect Lender's interest in the Fropercy and/or rights under this Security Instrument
(such zs a proceeding in bankruptcy, probate, for condemnation or ‘o feiture, for enforcement of z lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appreprisie to protect Lender's intetest in the
Property and rights under thig Security Instrument, including pyotecting and/o” asdrssing the valye of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are riot fimired to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court. and {¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Insiramens, including its secured
position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, eniering the Property 10
make repairs, change locks, replace or board up doors and windows, draiz warer from pipes, elimipste building or
other code violations or dangerous conditions, and have utilities tarned op or off. Although Lendet nay take action
under this Section 9, Lender does not have to do so and js not under any duty or obligation to do so. It isa Zreed that
Lender incurs no liability for not taking any or a1l actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument These amouts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, If

Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge uniess Lender agrees (o the
merger in writing.
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Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an aliernate mortgage insurer selected by Lender. If substantially equivalent Morngage
Insurance coverage is not available, Borrower shail continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be mn effect. Lender will accept, use and retain these
payments as a non-refundahle loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-retundable,
notwithstanding the fact that the Lozn is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest o7 earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, s obtained, and Lender requires separately designated payments toward the premums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to mazke separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, unti!
Lender's requirerient for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is requited by Applicable Law. Nothing in this Section
10 affects Borrower's shligation to pay interest at the rate provided in the Note,

Mortgage Insurance seimburses Lender (or aty entity thal purchases the Note) for certzin losses it may incur
if Borrower does not repay tic. Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evalvaty their total risk on all such insurance in foree from time to time, and may enter into
agreements with other parties tnat shate or modify their risk, or reduce Iosses. These agreements are on ferms and
conditions that are satisfactory to the prortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insvei to make payments using any source of funds that the mort gage insurer
mdy have available (which may include fiunds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lendel, <nv purchaser of the Note, another insurer, zny remsurer, any other
entity, or any affiliate of any of the foregoing, mavirieive (direetly or indirectly) amounts that derive from (or mighe
be characterized as) a portion of Borrower's bayment; for Morigage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premivims paid 1o the insurer, the arrangernsnt is often termed
"captive reinsurance." Further:

(a) Amy such agreements will not affect the amounts in2l Torrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will 1.0t increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refrig

(b) Any such agreements will not affect the rights Borrower has < if 24y - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, (hese rights may include the right
to receive certain disclosures, to request and ohtain cancellation of the Mortzage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortzage Insurance premiams
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed., are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneouns Proceeds shall be applied to restoration or repaisofthe Propenty,
If the restoration or repair is economically feasible and Lender's security is not lessened. Duning sucit 12pair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender hias had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspecrion shall be undertaken promptly. Lender may pzy for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is compieted, Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required 10 pay Borrower any
interest or earnings on such Miscellageous Proceeds. If the restoration or fepair is not economically feasible or
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In the event of 2 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid 1o
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in valye is equal to or greater than the amounr
of the sums secured by this Security Instrumen: immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscelianeous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured imtnediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or 1oss in value. Any balance shall be paid 10 Bomrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair marke: value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in valve, unless Botrower and Lender otherwise
agree in writiLg, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums sie then due.

If the Proper’y is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next semtence) offers to make an award to settle a claim for damages, Borrower fails to tespond to
Lender within 30 days afre! rie date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoratior o repair of the Property or to the sums secured by this Security Instrument, whether
or nol then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a righ! of szsion in Fegard to Miscellaneous Proceeds.

Borrower shall be in defaylt if any asiion or proceeding, whether civil or crimingl, is begun that, in Lender's
Judgment, could result in forfeiture of th Property or other material impairment of Lender’s interest in the Property
or rights under this Security Instrument. Borcosver can cure such 2 default and, if acceleration has occurted, reinstaie
as provided in Section 19, by causing the acrinn os proceeding to be dismissed with 2 ruling that, in Lender's
judgmeni, preelndes forfeiture of the Property or other material impaimpent of Lender's interest in the Property or
rights under this Security Instrument. The proceeds o any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby: as: igned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to resto/ation or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Wajver, Extension of the time for paymenr or
modification of amortization of the sums secured by this Security Insirumen: granted by Lender 1o Borrower or any
Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required 10 commence proceedings against 2y Successor in Interest of Borrower
or to refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Security
Instroment by reason of any demand made by the original Borrower or any Successors in interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitaties), Lender's acceptance of
payments from third persons, entities or Successors m Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any 1 ght or remedy.

13, Jeint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covapa's and agrees
that Borrowet's obligations and liability shall be joint and several, However, any Borrower who CO-SIgIS s Security
Instrument but does not execute the Note (a"co-signer"); (a)is co-signing this Security Instrument only [o morigage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated 1o pay the sums secured by this Security Instrument; and (c) agrees that Lender and zny other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the CO-Signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instroment, Borrower shall not be released from Borrower's obligarions and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument.
including, but not limited to, attorneys" fees, property inspection and vatustion fees. In regard to any other fees the
absence of express authority in this Security Instrument to charge a specific fee 1o Borrower shall not be consirued
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject 1 a law which sets maximum toan charges, and that law is finally interpreted so that the
interest or other joan charges coliected or to be collected in connection with the Loan exceed the permitied limits.
the: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the permited limit:
and (b) any sums aiready collected from Borrower which exceeded permitted limits will be refunded to Borrower .
Lender may choose to make this refung by reducing the principal owed under the Notc or by making a direct payment
to Borrower, If a refund reduces prineipal, the reduction will be treated as a partial prepaymen! without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refusd irade by direct payment to Borrower will constitute 2 waiver of any right of action Borrower might
have arising out #t snch overcharge.

15. Notices. " Allnotices given by Borrower or Lender in copnection with this Security Instrument must be in
writing. Any notice/e Besrower in connection with this Security Instrument shali be deemed to have been Biven to
Bortower when mailed by- 1175t nlass mail or when actally delivered to Borrower's notice address if sent by other
means. Notice to any one Bor.o:ver shall constitute notice o all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated  substitute nolice
address by notice to Lender. Borrew:rsiall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedute for reporting Borrows; s change of address. then Borrower shall only report a change of address
through that specified procedure, There inay he otly one designated notice address under this Security Instriment
at any one time. Any notice to Lender shall Le 2iven by delivering it or by mailing it by first class mail 1o Lender's
address stated herein unless Lender has designatcd.uputher address by notice 1o Borrower. ARy notice in connection
with this Security Instrument shall not be deemed ¢ have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is lso required under Applicable Law, the Applicable Law
requitement will satisfy the corresponding requirement uncér this Security Instrument,

16, Governing Law; Severability; Rules of Constructior: This Security Instrument shail be governed by
federal law and the law of the jurisdiction in which the Property s Jupted. All rights and obligations contained in
this Security Instrurnent are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might B¢ silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event thay.any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not afier. other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provisici.

As used in this Security Instrament: (a) words of the masculine gender shall mean 2nd include corresponding
newter words or words of the feminine gender: (b) words in the singular shall mean andiaclude the phural and viee
versa; and (c) the word "may" gives sole discretion without any obligation 1o take any actigh.

17. Borrower's Copy. Barrower shall be given one copy of the Note and of this Security [y ‘trument.

18. Transfer of the Property or a Beneficial Interest in Borrower. Asused in this Sectior 13, "Interest in
the Property" means any legal or beneficial interest in the Property, mcluding, but not limited t0, those heneficial
interests transferred in a bond for deed, contract for deed, installment sales CONITACt 07 eSCrow agreemens, the intent
of which is the transfer of title by Borrower at a fiuture date to purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or 1f Borrower is not a
nztural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument, However, this option
shall niot be exercised by Lender if such exereige 15 prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2
period of not less than 30 days from the date the notice is given in accordance with Section 15 within whach Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of

thus period, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand
on Borrower.
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19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditi ons, Borrower shal
have the right to have enforcement of this Security Instrument discontinued at any time prior {o the earliest of: (z) five
days before sale of the Property pursuant o Section 22 of this Security Instrument; (b} such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Seeurity Instrument and the Note as if no aceeleration had occurred; (b) cures any defanit of any other covenanis
Or agreements; (¢) pays all expenses incurred in enforeing this Security Instrament, including, but not Lmited 10,
Teasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and Tights under this Security Instrument; and (d) takes such action as Lender may
reasonably requite to assure that Lender's interest in the Property and rights under this Security Instrument. and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continge unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in ong or more of the following forms, as selected by Lender (a) cash; (b) money order; (¢) certified check,
bank check, fieasirer's check or cashier's check, provided any such check is drawn upon an institution whose deposits
are msured by a {ederal agency, instrumentzlity or entity: or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Securdty Instrument and obligations secured hereby shall remain fully effective as if no acceteration
had ocourred. Howsver this right to reinstate shall not apply in the case of acceleration under Section 18,

20.. Sale of Note; Chriape of Loan Servicer; Notice of Grievance. The Note or a partial inicrest in the Note
(together with this Security Irist: ament) can be sold one or mote times without prior potice to Borrower. A sate mi ght
result In 2 change in the entity (knowm as the "Loag Servicer™) that collects Periodic Payments due under the Note
and this Security Instrument and perfos other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. Thete 5o might be one or more changes of the Loan Servicer unrelated 1o a sale
of the Note. Ifthereisa change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Se vicer, the address to which payments should be made and any other
information RESPA requires in connection with. 2 'potice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the pur=haser of the Note, the mortgage joan servicing obligations
to Borrower will remain with the Loan Servicer or be transierred to a successor Loan Servicer and are pot assumed
by the Note purchaser unless otherwise provided by the Nite purchaser.

Neither Borrower nor Lender may commence, join, of te idined to any judicial action (as either an individual
litigant or the member of 2 class) that arises from the other party's aoduns pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty c'wed by reason of, this Security Instrument.
until such Borrower or Lender has notified the other party (with such notice sivea in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a r2astnable period after the giving of such
notice to take corrective action, If Applicable Law provides a time period which raust elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes Of shis paragraph. The natice of
acceleration and opportunity to cure given to Borrower pursuant 1o Section 22 and tae rwtice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportinily totake corrective action
provisions of this Section 20,

21. Hazardous Substances. As used jn this Section 21: (2) "Hazardons Substances” sre Ghose substances
defined as toxic or hazardous substances, pollutants, or wastes by Envirenmental Law and the follow iny; substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volziite solvents,

laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection:
(c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
of threaten to telease any Hazardous Substances, on or in the Property. Bormrower shall not do, nor allow anyone ejse
1o do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Envirenmental Condition, or (c) which, due o the presence, use, or release of a Hazardoys Substance, creates a
condition that adversely affects the value of the Property, The preceding two sentences shall not apply 1o the
DICSENCE, use, or storage on the Property of small quantities of Hazardous Substances that are generaiiy recognized
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to be appropriate to normal residential uses and (o maintenance of the Property (incinding, but not limited to,
hazardous substances in consumer producis).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuir or other
action by any governmenta) or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limjted to, any spilling, leakding, discharge, release or threat of release of any Hazardous Substance, and {e) any
condition caused by the presence, use or release of a Hazardous Substance which advetsely affects the value of the
Property. If Borrower learns, or is notified by any governmental or reguiatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Envizonmental Law. Nothing herein shall create any
obligationt on Lender for an Environmental Cleamup,

SlG-22-2007 12121

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

22, Acileration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's brezch of any covenant or agreement in this Security Instryment (but ot prior to acceleration under
Section 18 unless Ax.p'icable Law provides otherwise), The notice shall specify: (a) the default; (b) the action
required to cure the dey=ult; (c) a date, not jess than 30 days from the date the notice is given to Borrower, by
which the default must be wured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleca‘ion of the sums sectred by this Security Instrnment, foreclogure by judicial
proceeding and sale of the Pioperty. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to asscet i3 the forecdosure proceeding the non-existence of a defanit or any other
defense of Borrower to acceleration'and ivreclosure. If the default is not cured on or before the date specified
in the netice, Lender at its option may require immediate payment in full of all sums secured by this Secuyrity
Instrument without further demand and may.rreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred 4 Lursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and coste.of title evidence.

23, Release. Upon payment of all sums secured Ey this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with lilinois Jaw, the Biorrower hereby releases and waives all 1 ghts
under and by virtue of the lllinois homestead exemption Jaws.

25. Placement of Collateral Protection Insuragce, Unless Borrower piovides Lender with evidengce of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insuracce at Borrower's
EXpense to protect Lender's interests in Borrower's collateral. This insurance may, bt need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower nlakes or any claim that is made
against Borrower in connection with the cotlateral. Borrower may later cancel any insurance rurchased by Lender,
but only after providing Lender with evidence tha Borrower has obtained insurance as required bv Borrower's and
Lender's agreement. If Lender purchases insurarnce for the collateral. Borrower will be responsiols for the costs of
that insurance, including interest and any other charges Lender ay impose in connection with the platement of the
msurance, until the effective date of the cancellation or expiration of the insurance. The costs of the irsurance may
be added to Borrower's total outstanding balance or obligation. The costs of the Insurance may be more than the cost
of insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

////ﬂ/ % %W“” (Seal) ,ZDW”‘W" Aes e

L : (Seal)
MZCHAEL G. LOGAN / -Borrower ROSEMARY LOG}QN ) -Borrower
N (Seal) {Seal

-Borrower -Borrower

(Sea]) {Seal)

-Borrower -Borrower

Witness: Witness:

[Space Below This Line For Acknowlsdgment]

State of Illinois
County of COCK

V4 S
The foregoing instrument was acknowledged before me this %ﬂ d O’ 'L%'L{ﬁ g
by MICHAEL G. LOGAN, ROSEMARY LOGAN

/)// guq / Mumdu(

Signaturé of Pefson Taking Acknowledgment

- { !'/LO Wbl

Title

(Seal) Seriai Nummber, if any
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Loan Number; 0370009201

AUG-22-21a3 18:22

Date; AUGUST 22, 2003

Property Address: 1442 W. BONITA DRIVE, PARK RIDGE, ILLINOIS 60068

EXHIBIT "A"

LEGAL DESCRIPTION
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STREET ADDRESS: 1442 WEST BONITA

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 12-02-101-040-0000

LEGAL DESCRIPTION:

LOT 16 IN GLEN OAK ESTATES UNIT NO. 1, A SUBDIVISION OF PART OF LOT 2 IN JOHN BATTCHER
ESTATE DIVISION IN THE NORTHWEST 1/4 OF SECTION 2, TOWNSHIP 40 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COCOK COUNTY, ILLINOIS

CLEGALD




