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~ DEFINTTIONS

Words used in multiple sections of this docurhent are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used
in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which is da'ed AUGUST 22, 2003
together with all Riders to this document.
(B) "Borrower” is

ROBERT R.JANIS

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is WELLS FARGO HOME MORTGAGE, INC.

Lender is a Corporation
organized and exisling under the laws of THE STATE OF CALIFORNIA

ILLINOIS - Single Family - a i s
ing mily - Farinle lﬁaeIF eddie Mac UNIFORM INSTRUMENT L "Lw ‘-FQ‘!}M 3014 1701
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Lender's address is

P. 0. BOX 5137, DES MOINES, IA 50306-5137

Lender is the morlgagee under this Securily Instrument.

(D) "Note “ means the promissory nole signed by Borrower and dated AUGUST 22, 2003
The Note stales that Borrower owes Lender NINETY-ONE THOUSAND AND NO/100

Dollars
(Us. $..9100000 j plus interesi. Borrower has promised 10 pay this debi in regular

Periadio Payments and to pay the debt in full not |ater than SEPTEMBER 1, 2033

(E} "Proparty” means the property that is described below under the heading “Transfer of
Righis in‘the Property.”

(F) “Loan” ifans the debt evidenced by the Note, plus interest, any prepayment charges
and lale charges due under the Nole, and all sums due under this Securily Instrument, plus
interest.

(G} "Riders” means_al-Riders 1o this Security Instrument that are execuled by Borrower.
The following Riders are 10 pe execuled by Borrower [check box as applicable):

D Adjustable Rate Rider i_ﬂ Zendominium Rider E]Second Home Rider
L__] Balioon Rider D Planned Unit Development Rider D 1-4 Family Rider
D VA Rider D Bliweawty Payment Rider Domer(s) [specify)

(H) "Applicable iLaw” means aii controtling applicable federal, state and local slatutes,
regulations, ordinances and administrative ru'es and orders (that have the effect of law) as
well as ail applicable final, non-appealable judicial epinions.

(I} "Communily Association Dues, Fees, ana Assessments” means all dues, fees,
assessments and other charges that are imposed. ¢n_Borrower or the Property by a
cendominium association, homeowners association ol similararganization.

{J) “Electronic Funds Transfer’” means any transfer of funds, other than a transaction
originated by check drafi, or similar paper instrument, which is initiated through an
electronic terminal, telephonic instrument, computer, or magnetin” tape so as 1o order,
instrucl, or authoriZze a financial inslitution o debil or credit an accouni-Such term includes,
bul 15 not limited tg, point-of-sale {ransfers, automated teller machine iransaclions, transfers
inftialed by telephone, wire lransfers, and aulomaled clearinghouse transfers.

(K} “Escrow Items” means those ifems lhal are described in Section 3.

(L} “"Miscellaneous Proceeds” means any compensation, selllement, award of famages, or
proceeds paid by any third parly {other than insurance proceeds paid under the zcoverages
described in Section 5} for; (1) damage 1o, or destruction of, the Property; (ii) condemnation
or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv} misrepresentations of, or omissions as 1o, the value and/or condition of the Property.
{M) "Mortgage insurance” means insurance protecting Lender against the nonpayment of,
or default on. the Loan

{N) "Periodic Payment’ means the regularly scheduled amoumt due for (i) principal and
inleresl under the Noteg, plus (ii) any amounts under Section 3 of this Security Instrument.
(O} “RESPA” means ihe Real Estate Selliement Procedures Act {12 U.8.C. Section 2601 et
seq and ils implementing regulation, Regulalion X (24 C.F.R. Parl 3500), as they might be
amended froim time 1o lime, or any additional or successor legislation or regulation that
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governs the same subject maiter. As used in this Security Instrument, "RESPA” refers to all
requirements and restrictions that are imposed in regard lo a “federally relaled mortgage
loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.
(P) "Successor in Interest of Borrower” means any party that has taken title 1o the Property,
whether or not thal party has assumed Borrower’s obligations under the Nole and/or this
Security Instrument.

TRANSFEROF RIGHTS IN THE PROPERTY

This Securit; instrument secures to Lender: {i) the repaymeni of the Loan, and all renewals,
extensions aid modificalions of the Note; and (ii) the performance of Borrower’s convenanis
and agreemeriz_urder this Security Instrument and the Note. For this purpose, Borrower
does hereby morpags. grant and convey to Lender and Lender’s successors and assigns,
the following describer property located in the

County of COOK

[Type of Recording Jurisdiraon] [Name of Recording Jurisdiction):

LEGAL DESCRIPTION IS ATTACHED HERETO AS SCHEDULE "A” AND MADE A
PART HEREOF.

Parcel ID Number: which curreatly has the address of

1453 W LAWRENCE AVENUE, UNIT 1D |Sireet]

CHICAGO [City} , lllinois 6060 [Zip Code]
{"Property Address”):

TOGETHER WITH all the improvements now or hereafier erecled on the prozerty, and
all easemenis, appurtenances, and fixiures now or hereafler a part of the prcoertv. All
replacements and additions shall also be covered by this Security Instrument. All o/ the
foregoing is referred to in this Security instrument as the “Property.”

BCRROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenanis with limited variations by jurisdiction to constilute a uniform security
instrument covering real property.

SIL03  Rev 11/04/00 Page 3 of 18 Initials FORM 2014 101
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inlerest on, the debl evidenced by the
Note and any prepaymenl charges and late charges due under the Note. Borrower shall
also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and
this Securily Instrumenl shall be made in U.S. currency. However, if any check or other
instrument received by Lender as paymen! under the Note or this Security Instrument is
returnes o Lender unpaid, Lender may require that any or all subsequent paymenis due
under the Mole and this Security Instrument be made in one or more of the following forms,
as selected by Lender: {(a) cash; (b) money order; (¢} certified check, bank check, treasurer’s
check or cashier's check, provided any such check is drawn upon an institution whose
deposits are ingured by a federal agency. instrumentality, or entity; or (d) Electronic Funds
Transler

Payments are decined received by Lender when received al the location designated in
the Note or al such othel focation as may be designaled by Lender in accordance with the
notice provisions in Section” 15_Lender may relurn any payment or parlial payment if the
paymen! or partial payments are .nsufficient to bring the Loan current. Lender may accept
any payment or partial payiment iasnfficient to bring the Loan current, without waiver of any
righis hereunder or prejudice 1o its (1ghle to refuse such payment or partial payments in the
future, bul Lender is not obligated to<apply such payments at the time such payments are
accepled. if each Periodic Payment is applied as of its scheduled due dale, then Lender
need nol pay inlerest on unapplied funds= '‘ender may hold such unapplied funds until
Borrower makes payment 1o bring the Loan Cudrent. If Borrower does not do so within a
reasonable period of time, Lender shall either apply such funds or relurn them to Borrower.
If not applied eartier, such funds will be applied 1o 1be Lutstanding principal balance under
the Note immediately prior to foreclosure. No offset-ir claim which Borrower might have
fiow or in the future againsi Lender shall relieve Borrower fron. making paymenis due under
the Note and this Securily Instrument or performing the covernzuis and agreemenls secured
by this Security nstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Seclion 2,
all paymenis accepted and applied by Lender shall be applied in the! following order of
priority: (@) interest due under the Nole; {b) principal due under the Note; (¢} amounts due
under Section 3 Such paymenls shall be applied 1o each Periodic Paymentindhe order in
which it became due. Any remaining amounts shall be applied first to late chaioes, second
ic any other amounts due under this Security Instrument, and then to reduce the principal
bailance of the Note

if Lender receives a payment from Borrower for a delinguent Periodic Payment which
inciudes a sufficient amount lo pay any lale charge due, the payment may be applied {o the
definguentl payment and the late charge. if more than one Periodic Payment is ouistanding,
L.ender may apply any payment received from Borrower o the repayment of the Periodic
Payments If, and 1o the extent that, each payment can be paid in full. To the extent that any
excess exisis afler the payment is appiied lo the full payment of one or more Periodic
Payments, such excess may be applied to any lale charges due. Voluntary prepayments
shall be applied first o any prepayment charges and then as described in the Note.

o
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Any application of paymenis, insurance proceeds, or Miscellaneous Proceeds io
principal due under the Note shall not extend or postpone the due date, or change the
amouni, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Nole is paid in full, a sum {the "Funds”) to provide for
payment of amounts due for: {a) taxes and assessmenis and cther items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehol? payments or ground rents on the Property, if any; (c) premiums for any and all
insurance reauired by Lender under Section 5; and (d) Mortgage Insurance premiums, if
any, or any(stms payable by Borrower to Lender in lieu of the payment of Morlgage
Insurance preriuras in accordance with the provisions of Section 10. These items are called
“Escrow Iltems.” /d origination or al any time during the term of the Loan, Lender may
require that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such duzs, fees and assessments shall be an Escrow ltem. Borrower shall
promptly furnish to Lender ail rolices of amounis to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender walves Borrower’s obligation to
pay the Funds for any or all Escrow Hems. Lender may waive Borrower's obligation to pay
to Lender Funds for any or all Esciovs ltems at any time. Any such waiver may only be in
writing. In the event of such waiver, lsorrower shall pay directly, when and where payable,
the amounts due for any Escrow !temg” ‘or which payment of Funds has been waived by
Lender and, if Lender requires, shall furnisit ¢ Lender receipts evidencing such payment
within such time period as Lender may rcouire. Borrower’s obligation to make such
paymenis and to provide receipts shall for all surposes be deemed to be a covenant and
agreement contained in this Security Instrument, asin= phrase “covenant and agreement”
is used in Seclion 8. If Borrower is obligated 10 pay Zscrow Items directly, pursuant to a
waiver, and Borrower fails to pay the amount due for ar escrow Item, Lender may exercise
its rights under Section 9 and pay such amount and Borrow:r sizll then be obligated under
Section 9 to repay to Lender any such amount. Lender may revazke the waiver as to any or
all Escrow items at any time by a nolice given in accordance witt-S<ction 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such @mcunts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and {b) noi-ic axceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimales of expenditures of-future
Escrow tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entily {including Lender, if Lender is an institulion whose
deposils are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems no later than the time specified under RESPA. Lender shal! not
charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, uniess Lender pays Borrower interesi on the Funds
and Appficable Law permits Lender 10 make such a charge. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be

SIL05S  Rev 11/04/00 Page 5 of 18 FORM 3014 1/m




AR

0325933131 Page: 6 of 22

UNOFFICIAL COPY

required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shalt be paid on lhe Funds. Lender shall give to
Borrower, without charge, an annuai accouniing of the Funds as required by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account {o Borrower for the excess funds in accordance with RESPA. If there is a shortage
of Funds held in escrow, as defined under RESPA, Lender shall nolify Borrower as reguired
by RESPA, and Borrower shall pay to Lender the amount necessary t0 make up the
shortare in accordance with RESPA, bul in no more than 12 monthly paymenis. If there is a
deficiencyof Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as requiren by RESPA, and Borrower shall pay 1o Lender the amount necessary to make up
the deficiency ip accordance with RESPA, but in no more than 12 monthly payments.

Upor payraentin full of all sums secured by this Security Instrument, Lender shall
promptly refund to" Barrower any Funds held by Lender.

4, Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines, and
impositions atiributable ({0 .the Properly which can atlain priority over this Security
instrument, teasehold paymentz-or ground renis on the Property, if any, and Community
Association Dues, Fees, and Assessmenls, if any, To the extent that these items are Escrow
items, Borrower shall pay them ir the manner provided in Section 3.

Barrower shall promptiy dischargeany lien which has priority over this Security
instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured
by the lien in a manner acceptable to Lender, but only so long as Borrower is performing
such agreement; (b} conlesls the lien in good taith by, or defends against enforcement of
the lien in, legal proceedings which in Lender’s Opinion operate to prevent the enforcement
of the iien while those proceedings are pending, o:t only until such proceedings are
concluded; or (¢) secures from the holder of the lieit #n_agreement salisfactory to Lender
subordinating the lien to this Security Instrument. il Lender-Getermines that any part of the
Property is subject to a lien which can atiain priorily overdhis/Securily Instrument, Lender
may give Borrower a nolice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or mareof the actions set forth
above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a reai estale lax verification
and/or reporting service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now exiating of hereafter
erecled on the Properly insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, bul nol limited lo, earthquakes and
flonds, for which Lender requires insurance. This insurance shall be maintainedin the
amounis (including deductible leveis) and for the periods that Lender requires. What Lender
requires pursuant 1o the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shatl be chosen by Borrower subject to Lender’s
right 1o disapprove Borrower's choice, which right shall not be exercised unreasonably.
Lender may require Borrower 1o pay, in connection with this Loan, either: (a8} a one-time
charge for fiood Zone determination, cerlification and lracking services; or (b} a one-lime
charge for flood zone delermination and certification services and subsequent charges each
ime remappings or similar changes occur which reasonably might affect such determination

ot
.7
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or certification. Borrower shall also be responsibte for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood
zone delermination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is under no
obligation to purchase any particular type or amount of coverage. Therefore, such coverage
shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, 4r the contents of the Properly, against any risk, hazard or iiability and might
provide ‘grester or lesser coverage than was previously in effect. Borrower acknowledges
that the costGi the insurance coverage so obtained might significantly exceed the cost of
insurance thai sorrower could have oblained. Any amounis disbursed by tender under
this Section 5§ sha!i become additional debl of Borrower secured by this Security Instrument.
These amounts shal''bear interest at the Nole rate from the date of disbursement and shall
be payable, with such'irierest, upon notice from Lender o Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject
1o Lender’s right to disapprovz such policies, shall include a standard mortgage clause, and
shall name Lender as mortgages and/or as an additional loss payee. Lender shall have the
right to hold the policies and veunewal certificates. If Lender requires, Borrower shali
nromptly give to Lender all receipis oV paid premiums and renewal notices. If Borrower
oblains any form of insurance coverage; not otherwise required by Lender, for damage lo,
or destruction of, the Property, such policy anall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give pte:oput nolice to the insurance carrier and
Lender. Lender may make proof of loss if not made romptly by Borrower. Unless Lender
and Borrower otherwise agree in writing, any insurznze proceeds, whether or not the
underlying insurance was required by Lender, shall be.azplied to restoration or repair of the
Property, if the restoratlion or repair is economically feasille znd Lender’s security is nol
lessened. During such repair and restoration period, Lender.shall have the right fo hold
such insurance proceeds until Lender has had an opportunity o iisnect such Properly to
ensure the work has been completed to Lender's satisfaction, proviuea that such inspection
shall be undertaken promptly. Lender may disburse proceeds fou ‘the repairs and
restoration in a single payment or in a series of progress payments /as\the work is
completed. Unless an agreement is made in writing or Applicable Law reguirez interest to
be paid on such insurance proceeds, Lender shall not be required to pay Burrawer any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
relained by Borrower shail not be paid out of the insurance proceeds and shall be he sole
obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrumeni, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

if Borrower abandons the Property, Lender may file, negotiale and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a
notice from Lender that the insurance carrier has offered to setile a claim, then Lender may
negotiate and setlle the claim. The 30-day period will begin when the notice is given. in
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either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
tiereby assigns io Lender {a) Borrower’s rights to any insurance proceeds in an amount not
o exceed lhe amounts unpaid under the Note ar this Security Instrument, and (b) any other
of Borrower’s rights (other than the right io any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are
applicabie lo the coverage of the Properly. Lender may use the insurance proceeds either
1o repair or restore the Properly or to pay amounts unpaid under the Note or this Security
lnstrument, whether or nol then due.

€. C=cupancy. Borrower shall occupy, establish, and use the Property as Borrower’s
principal/residence within 60 days after the execution of ihis Security Instrument and shall
continue tGwolupy the Property as Borrower's principal residence for al least one year afler
the date of‘ostiuancy, unless Lender olherwise agrees in writing, which consent shall nol
be unreasonably witbheld, or unless extenuating circumstances exist which are beyond
Borrower’s control.

7. Preservation, Mai~i=nance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the PFropeny, allow the Property to deteriorate or
commil waste on the Properwy. \Whether or not Borrower is residing in the Property,
Borrower shall maintain the Prepsedly in order lo prevent the Property from deterioraling or
decreasing in vatlue due to ils con@ition _Unless it is delermined pursuant to Section 5 thal
repair or restoration is nol econoniczally feasible, Borrower shall promplly repair the
Property if damaged fo avoid further deterizvation or damage. If insurance or condemnation
proceeds are paid in connection with darsage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disbuiss nroceeds for the repairs and restoration
i & single payment or in a series of progress pavinsats as the work is completed. If 1he
insurance or condemnalion proceeds are nol sufficiedt-io repair or restore lhe Property,
Borrower is nol relieved of Borrower's obligation for the vompletion of such repair or
resloration.

Lender or ils ageni may make reasonable entries upon arovaspections of the Property.
f it has reasonable cause, Lender may inspect lhe interior of th&_improvements on the
Property. Lender shall give Borrower nalice at the time of or plior~to such an interior
inspeclion specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Lnan
application process, Borrower or any persons or entilies acling al the direction ol Borrower
or with Borrower's knowledge or consenl gave materially false, misleading, cr/inaccurate
informaltion or statements to Lender {or failed 1o provide Lender wilh matetial inicination)
in connection with the Loan. Material representalions include, but are not limited to,
representations concerning Borrower’s occupancy of the Properly as Borrower’s principal
residence

9, Protection of Lender’s Interest in the Property and Rights Under this Security
instrument. If {a) Borrower fails 10 perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding thai might significantly affect Lender’s
inlerest in the Property and/or rights under this Security Inslrument (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
altain priority over this Security Instrument or lo enforce laws or regulations), or

s
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(c} Borrower has abandoned the Property, then Lender may do and pay for whalever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender’s actions can include, but are not limited 1o:
{a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in caurt; and (c) paying reasonable attorneys’ fees to protect its interest in the
Property and/or rights under this Securily [nstrument, including its secured position in a
bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property tc make repairs, change locks, replace or board up doors and windows, drain
walter from pines, eliminate building or other code violations or dangerous conditions, and
have utilities‘turned on or off. Although Lender may take action under this Section 9,
Lender does ot have to do so and is not under any duty or obligation to do so. i is agreed
that Lender incurz n& liability for not taking any or all actions authorized under this Section

Any amounts dishbu’sed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security tnstrument. These amounts shall bear inlerest at the
Note rate from the date of/disbursement and shall be payable, with such interest, upon
notice from Lender to Borrowel requesting paymen.

If this Security Instrument is on’a leasehald, Borrower shall comply with all the
provisions of the lease. If Borrower accuires fee title 1o the Property, the leasehold and the
fee tille shall not merge unless Lenderagrees to the merger in writing.

10. Mortgage Insurance. If Lender requi’ed Mortgage Insurance as a condition of
making the Loan, Borrower shall pay the premiums required o maintain the Morigage
Insurance in effect. f, for any reason, the Mortgage Insurance coverage required by Lender
ceases 1o be available from the mortgage insurer«hzt_previously provided such insurance
and Borrower was required 10 make separately designzed payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums-required 1o obfain coverage
substantially equivalent 1o the Morigage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Morigage Insurance previously in
effect, from an aiternale mortgage insurer selected by Lender..4f zubstantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the
amount of the separately designated payments that were due when th= insurance coverage
ceased to be in effect. Lender will accept, use and retain these pa'ments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reszrie. shall be
non-refundable, notwithstanding the facl that the Loan is ultimately paid in fuli,an2 Lender
shall not be required to pay Borrower any interest or earnings on such loss ieserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage {in the
amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments
toward the premiums for Morigage Insurance. If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Morigage Insurance, Borrower shail pay the premiums
required to maintain Mortgage Insurance in effect, or 1o provide a non-refundable foss
reserve, until Lender’s requirement for Moritgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation 1o pay interest at the rate provided in the Note. -
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Mortlgage Insurance reimburses Lender {or any eplity that purchases the Note) for
certain losses it may incur if Borrower does nol repay the Loan as agreed. Borrower is not
a parly lo the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time 1o
fime, and may enter inlc agreements with other parties that share or modify their risk, or
reduce losses. These agreemenlts are on terms and condilions thal are satisfactory to the
mortgage insurer and the other party (or parties) to these agreements. These agreements
may reauwire the morigage insurer lo make payments using any source of funds that the
morlgage misurer may have available (which may include funds oblained from Mortgage
insurance premiums),

As a result nf these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly
or indirectly) amotals that derive from {or might be characlerized as) a porticn of
Borrower's paymenta for_Mortgage insurance, in exchange for sharing or modifying the
morigage insuret’s risk, nrirrducing losses. If such agreement provides that an affiliate of
Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid 1o
the insurer, the arrangement ic often termed “caplive reinsurance.” Further:

{a) Any such agreements wi.l r.ot affect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any otherieims of the Loan. Such agreements will not increase
the amount Borrower will owe for Mortyage lnsurance, and they will not entitle Barrower to
any refund.

(b) Any such agreements will not affect ‘ne rights Borrower has - if any - with respect
to the Mortgage insurance under the Homeown:rs'Protection Act of 1998 or any other law.
These rights may include the right to receive ceértzir disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have’ tte. Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgags insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall beccpplied to
restoration or repair of the Propenty, if the resloralion or repair is econiumically feasible and
Lender's securily is not lessened. During such repair and restoration period, Lender shall
have the right to hold such Miscellaneous Proceeds unlil Lender has had an‘orpertunity 1o
inspect such Properly to ensure lhe work has been completed 1o Lender’s saiisfaction,
provided thal such inspection shall be undertaken promptly. Lender may pay for mgz.rzpairs
and resloration in a single disbursement or in a series of progress payments as the work is
compleied. Unless an agreement is made in writing or Applicable Law requires inlerest lo
be paid on such Miscellaneous Proceeds, Lender shall not be required ic pay Borrower any
interes! or earnings on such Miscellaneous Proceeds. If the restoration of repair is not
economically feasible or Lender’s securily would be lessened, the Miscellaneous Proceeds
shait be applied 1o the sums secured by this Security Instrument, whether or not then due,
with the excess, it any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in
the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shali be applied fo the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower<and Lender otherwise agree in writing, the sums secured by this Securily
Instrument slall be reduced by the amount of the Miscellanecus Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the pariial
taking, destructior, or loss in value divided by (b) the fair market value of the Property
immediately befora ‘h= partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a puiual 1aking, destruction, or loss in value of the Property in which
the fair market value of th Froperty immediately before the parlial taking, destruction, or
loss in value is less than the amount of the sums secured immediately before the partial
1aking, destruction, or loss in vallie, unless Borrower and Lender otherwise agree in writing,
the Misceltaneous Proceeds shal! be applied 1o the sums secured by this Security
Instrument whether or not the sums are tasn due.

i the Property is abandoned by Borrower_or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next senience) offers to make an award to seitfe a
claim for damages, Borrower fails 1o respond o Lender within 30 days after the date the
notice is given, Lender is authorized to collect and arnply the Miscellaneous Proceeds either
to restoration or repair of the Properly or {o the suris secured by this Security Instrument,
whether or not then due. “Opposing Party” means {ae third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borroweriias a right of action in regard
to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the Piorertv or other material
impairment of Lender's interest in the Property or rights under this Szcurity instrument.
Borrower can cure such a default and, if acceleration has occurred, reinslate 2s provided in
Section 19, by causing the aclion or proceeding to be dismissed with & ru.ing that, in
Lender’s judgment, precludes forfeiture of the Property or other material iripuirment of
Lender’s interest in the Property or rights under this Security Instrument. .The picceeds of
any award or claim for damages that are attributable 1o the impairment of Lender’s i-iterest
in the Property are hereby assigned and shal! be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to
release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by
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this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interesi of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceplance of paymenis from third persons,
enlilies or Successors in Inlerest of Barrower or in amounts jess than the amount then due,
shail not be a waiver of or prectude the exercise of any right or remedy.

13. .Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several.
However, any Borrower who co-signs this Security Instrument bul does nol execule the Note
{a "caraigner”): {a) is co-signing this Securily Instrument only to morigage, granl and convey
the co-sipfier's interest in the Properly under the terms of this Security Instrument; (b} is not
personally  ofligated to pay the sums secured by this Security Instrument; and (c) agrees
that tendersand any other Borrower can agree to exiend, modify, forbear or make any
accommodations with regard to the terms of this Securily Instrument or the Note without the
co-signer's consent

Subject to the provision of Section 18, any Successor in interest of Borrower who
assumes Borrower’s obligatizns under this Security Instrument in writing, and is approved
by Lender, shall obtain all‘of Borrower’s rights and benefits under this Security Instrument.
Borrower shall nol be released from Borrower’s obligations and liability under this Security
Instruinent unless Lender agrees 1o such release in writing. The covenanls and agreements
of this Securily instrument shall bine Jexcept as provided in Section 20) and benefit the
successors and assigns of Lender,

14. Loan Charges. Lender may charce Borrower fees for services performed in
conneclion with Borrower's default, for the purbose of prolecting Lender’'s interest in the
Property and rights under this Security Instrumen!; inciuding, bul not limited to, attorneys’
fees, property inspection and valuation fees. In reoarsd to any other fees, the absence of
express authorily in this Security Instrument o charge/a specific fee io Borrower shall not
be conslrued as a prohibilion on the charging of such fee Zender may not charge fees that
are expressly prohibited by this Security Instrument or by Annlizable Law.

If the Loan is subjeci to a law which sets maximum loan cne/pes, and that law is finally
interpreted so thal the inlerest or other loan charges collecier or to be collecled in
connection with the Loan exceed the permilted limils, then; {(a) any such loan charge shall
be reduced by the amoun! necessary 1o reduce the charge to the permittad limit; and (b)
any sums already collecled from Borrower which exceeded permitted limiis w/ll be refunded
te Borrower. Lender may choose o make this refund by reducing the principal 0wed under
the Nole or by making a direct payment to Rorrower. If a refund reduces piricipal, lhe
reduction will be trealed as a partial prepayment withoul any prepayment charge Jwnether
or not a prepayment charge 15 provided for under the Nole). Borrower’s acceptance of any
stch refund made by direct payment to Borrower will constifule a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conneclion with this Security
instrument must be in writing. Any notice to Borrower in connection with this Security
instrument shall be deemed to have been given 1o Borrower when mailed by first class mail
or when actually delivered o Borrower's notice address if sent by other means, Notice to
any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressty
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requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only cne designated nolice address under this
Security Instrument at any one time. Any notice 1o Lender shall be given by delivering it or
by mailing it by first class mail to Lender's address siated herein unless Lender has
designates. another address by notice to Borrower. Any notice in connection with this
Security lsztrument shall not be deemed fo have been given to Lender until actually
received by .Lender. If any notice required by this Security Instrument is also required
under Applicar’e) Law, the Applicable Law requirement will salisfy the corresponding
requirement unoe; this Security Instrument.

16. Governing L.aw; Severability; Rules of Construction. This Security Instrument shall
be governed by federal iaw and the law of the jurisdiction in which the Properly is located.
All rights and obligations~contained in this Security Instrument are subject to any
requirements and limitations ¢! Applicable Law. Applicable Law might explicitly or implicitly
allow the parlies 1o agree by cuntract or it might be silent, but such silence shall not be
construed as a prohibition againsi-agreement by contract. In the event that any provision or
clause of this Security Instrument oi” Ziia Note conflicts with Applicable Law, such conflict
shall not affect other provisions of this“Sazurity Instrumeni or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words nf the mascutine gender shall mean and
include corresponding neuter words or words.<i‘the feminine gender; {b) words in the
singular shall mean and include the pfural and vize“versa; and (c) the word "may” gives
sole discretion without any obligation to take any acticn

17. Borrower’s Copy. Borrower shall be given ona zopy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borro'var.  As used in this
Seclion 18, “interest in the Properly” means any legal or beneficialaitarest in the Property,
including, but not limited to, those beneficial interests transferred in"a bond for deed,
contract for deed, installment sales contract or escrow agreement, the inlent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any pari of the Property or any Interest in the Property is sold oi-irzneferred (or
if Borrower is not a natural person and a beneficial interest in Borrower i5.sold or
transferred} without Lender’s prior written consent, Lender may require immediate nzyment
in full of all sums secured by this Security Instrument. However, this option shall wot be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.
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16. Borrower's Right to Reinstate After Acceleration. If Borrower meels certain
conditions, Borrower shall have the right lo have enforcement of this Security Instrument
discontinued al any time prior to the earliest of (a) five days before sale of the Property
pursuant 10 any power of sale contained in this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry
of a judgment enforcing this Securily Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrumenl and the Nole
as if no acceleralion had occurred; (b} cures any defaull of any other covenanis or
agreemonds; (L) pays all expenses incurred in enforcing this Security Instrument, including,
but not liinitad to, reasonable attorneys’ fees, property inspeclion and valuation fees, and
other fees induired for the purpose of protecting Lender’'s inlerest in the Property and rights
under this Securily Instrument; and {d) takes such action as Lender may reasonably require
io assure thal Lender’s interest in the Property and rights under this Security nstrument,
and Borrower's obligation to pay the sums secured by this Security lnstrument, shall
continue unchanged. Lendaor may require that Borrower pay such reinstatement sums and
gxXpenses in one or more-<i fne following forms, as selected by Lender: (a) cash: (b) money
order; {c} certified check, ban) check, treasurer’s check or cashier's check, provided any
such check is drawn upon an instiution whose deposits are insured by a federal agency,
instrumentaiity or entity; or {d) Elezwonic Funds Transfer. Upon reinstatement by Borrower,
this Security inslrument and obligatiGiis’ secured hereby shall remain fully effective as if no
acceleralion had occurred. However, his right 1o reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer,Jutice of Grievance. The Nole or a partial
interest in the Nole {together with this Securily st iument) can be sold one or mare times
without prior notice t¢ Borrower. A sale might result’1”” 2 change in the enlity (known as the
“Loan Servicer”) thal collects Periodic Payments dus~under the Note and this Securily
instrument and performs other maortgage loan servicing (oblijations under the Note, this
Security Instrument, and Applicable Law. There also might ne 2ne or more changes of the
Loan Servicer unrelated to a sale of the Nole. If there is a charge of lhe Loan Servicer,
Borrower will be given writlen notice of the change which will state ine name and address
of the new Loan Servicer, the address io which payments should be ‘made and any other
information RESPA reguires in connection with a notice of transfer or senncing. If the Nole
is sald and thereafler the Loan is serviced by a Loan Servicer other than.th& uurchaser of
the Note, the rmorlgage loan servicing obligations to Borrower will remain“with the Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
tas either an individual litigant or the member of a class) thal arises from the other party’s
aclions pursuant lo this Security Instrument or that alleges that the other parly has
breached any provision of, or any duty owed by reason of, this Security Instrument, until
stich Borrower or Lender has notified ihe other party (with such nolice given in compliance
wilh the requirements of Section 15) of such alleged breach and afforded the other party
hereio a reasonable period after the giving of such notice to take carrective action. If
Applicabie Law provides a time period which must elapse before certain action can be
taken. that time period will be deemed {0 be reasonable for purposes of this paragraph.
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The notice of acceleration and opportunity to cure given to Borrower pursuant io Section 22
and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances”
are those subsiances defined as toxic or hazardous substances, poliutanis, or wasies by
Environmental Law and the following substances: gascline, kerosene, other flammable or
toxic petroleum products, toxic peslicides and herbicides, volatile solvents, materials
containinr; asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law”
means lederal laws and laws of the jurisdiction where the Property is located that relate to
health, saiety or environmental protection; (c) “Environmental Cleanup” includes any
response actior, ramedial aclion, or removal action, as defined in Environmental Law; and
(d} an "Environmenial Condition” means a condition that can cause, contribute to, or
olherwise trigger an‘epvironmeni Cleanup.

Borrower shall nol zause or permit the presence, use, disposal, storage, or release of
any Hazardous Subsiances, or threaten to release any Hazardous Substances, on or in the
Property. Borrower shall nol do. nor allow anyone else to do, anything affecting the
Property (a} that is in viclalion' of any Environmental Law, (b) which creates an
Environmenial Condition, or {¢) wnich) due to the presence, use, or release of a Hazardous
Substance, creates a condition tha! adversely affects the value of the Properly. The
preceding two sentences shall not apply’iu the presence, use, or storage on the Property of
small quantities of Hazardous Substances thut are generally recognized to be appropriate 1o
normal residential uses and to maintenance-of-the Property {including, bui not limited to,
hazardous substances in consumer products).

Borrower shall prompily give Lender written nelice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulailory agency or private party
involving the Property and any Hazardous Subslance or_ Tnvironmental Law of which
Borrower has actual knowledge, {b) any Environmenial Conditior; including but not limited
to, any spilling, leaking, discharge, release or threat of release 0fany Hazardous Substance,
and (c) any condilion caused by the presence, use or release of‘a !1azardous Substance
which adversely affects the value of the Property. If Borrower learns, or.is notified by any
governmenial or regulatory authorily, or any privale party, that any removal or other
remedialion of any Hazardous Substance affecting the Property is necessary, Bcrrower shall
promptly take all necessary remedial actions in accordance with Environmesial Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanu,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree iz
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise}. The
notice shall specify: (a) the default; (b) the action required to cure the default; {c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defensg,oﬁ?orrower to acceleration

s
A
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and foreciosure, i the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this
Security instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect ail expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall rclesse this Security Instrument. Borrower shall pay any recordation costs. Lender
may charye Borrower a fee for releasing this Security Instrument, but only if the fee is paid
to a third purly for services rendered and the charging of the fee is permitted under
Applicable law

24. Waiver of ‘donestead. In accordance with lllinois law, The Borrower hereby releases
and waives all rights vnger and by virlue of the lllinois homeslead exemption laws.

25. Placement of Collatzral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance” coverage required by Borrower’'s agreement with Lender,
Lender may purchase insurance 2t Borrower’'s expense to protect Lender’s inlerests in
Borrower's collateral. This insuranze~may, bul need nol, protect Borrower's interesls. The
coverage thal Lender purchases may nat.pay any claim that Borrower makes or any claim
that is made against Borrower in connectionwith the collateral. Borrower may later cancel
any insurance purchased by Lender, but'oniy_after providing Lender with evidence thal
Borrower has obtained insurance as required oy Borrower’'s and Lender’'s agreement. if
Lender purchases insurance for the collateral, Boriower will be responsible for the costs of
thal insurance, including interest and any other charges Lender may impose in connection
with the pfacement of the insurance, until the effective nate of the cancellation or expiration
of the insurance. The costs of the insurance may be addee 16, Borrower’s 1otal outsianding
balance or obligation. The costs of the insurance may be wmorc than the cost of insurance
Borrower may be able 1o obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
/';
A - . (Seal)
ROBERT.R.JANIS™ " Borrower
7z
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STATE OF ILLINOIS, {_ad“ countyss:

! B AN R © . a Notary Public in and

for said county and state do her&by certify they
ROBERT R.JANIS . e oidfl ' RN

personally known 1o /me to be the same person{s) whose name(s) subscribed lo the
[fgregoing instrumerd, appeared before me this day in _person, and acknowledged that
Q]_e\b’she/lhey signed and cebvared the said instrument as(ﬁ]ﬁ%er/lheir free and voluniary act,
for the uses and purposes thersinsel forth. g
Given under my hand anc.official seal, this ‘2.,2: day of A}{W 5t 3%} )
_u" - M‘\': I ;’ /
My Commisssion Expires: ‘"’1

1

N |
i
¢ i

i

U

sy

;
Fo

// 0 2 «“{;}(’w-m ji{/t_ ;:),_,.Q.u.—

Motary Publ'c,

&
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‘STREE;T ADDRESS: 145g'JW I\LIAQNE EEI!‘UQ I A L C O EITXID

CITY: CEICAGQ COUNTY: COCK
TAX NUMBER: 14-17-101-030-1004

LEGAL DESCRIPTION:

UNIT 1D 1IN DOVER PLACE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCGD
REAL ESTATE: LOT 287 2ND LOT 288 (EXCEPT THE SOUTHERLY 40 FEET THEREOF} IN SHERIDAN
DRIVE SUBDIVISION OF THE NCORTH 3/4 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 17,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF TEE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH THAT
PART OF THE WEST 1/2 OF THE SAID NORTHWEST 1/4 OF SECTION WHICH LIES NORTH OF THE SOQUTH
800 FEET THEREQF AND EAST OF GREEN BAY ROAD, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT " " TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
90222372 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK
COUNTY, ILLINOIS CL

CLEGALD
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CONDOMINIUM RIDER 0129747481

THIS CONDOMINIUM RIDER is made this ..22ndday of AUGUST 2003 . , and is
incorporated o and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (¥1:= “Security Instrument”) of the same date given by the undersigned (the “Borrower”)

10 SECUTE BOTTOWET T INOTE 10 oiiiiiiiiiiiiiiiesitiierisie s ieiree s sbaeestebaraeestbt e ebmtte s et tmeeee e e e ee e et ee e enneeerae e e e rerares
WELLS FARCZ HAOME MORTGAGE, INC.

{the “Lender”) of the (ame date and covering the Property described in the Security Instrument and
located at: 1453 W LAWTZENCE AVENUE, 1D

.......................................................................................................................................................

...........................................................................................................................................................................

. -, R {Propedy_Aqdress)_ .
The Property includes a unit ir; together with an undivided interest in the common elements of, a

condominium project known as..COVER PLACE

{Name of Condominium Project)

(the “Condominium Project”). If the ~awners association or other entity which acts for the
Condominium Project (the “Owners Ascozintion”) holds title to property for the benefit or use of its
members or shareholders, the Property also includes Borrower’s interest in the Owners Association and
the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to. the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant ard ~pree as follows:

A. Condominium Obligations. Borrower shall perforni ' of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The < “Constituent Documents” are the: (i)
Declaration or any other document which creates the Condomnium Project; (i) by-laws; (i) code of
regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintainswith a generally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Projici which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term “extended coversge,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lende’ requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lenderof the yearly
premium installments for property insurance on the Property; and (i) Borrower’s ooligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied 1o tle extent that
the required coverage is provided by the Owners Association policy.

MULTISTATE CONDOMINIUM RIDER Form 3140 1/01  (Page 1 of 3)
Single Family - FNMA/FHLMC Uniform Instrument EC0231. Rev. 11/13/00
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0128747481
What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event ¢f4 distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Preperty, whether to the unit or to common elements, any proceeds payable to Borrower
are hereby assigierl ond shall be paid to Lender for application to the sums secured by the Security
Instrument, wheth<r or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurunc:. Borrower shall take such actions as may be reasonable to insure that
the Owners Association miaiitains a public lability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any. award or claim for damages, direct or consequential, payable
to Borrower in connection with any oncemnation or other taking of all or any part of the Property,
whether of the unit or of the commou sicinents, or for any conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lexnd«r.)Such proceeds shall be applied by lender to the sums
secured by the Secunty Instrument as providedin Section 11.

E. Lender’s Prior Consent. Borrower shall not, escept after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the P:operty or consent to: (i) the abandonment or
termination of the Condominium Project, except for @oindonment or termination required by law in
the case of substantial destruction by fire or other casuaity 41 in the case of a taking by condemnation
or eminent domain; (ii) any amendment 1o any provisior of the Constituent Documents if
the provision is for the express benefit of Lender; (iii) termination of professional management and
assumption of self-management of the Owners Association; or (iv>“any action which would have the
effect of rendering the public Lability insurance coverage maimaine? by the Owners Association
unacceptable to Lender.
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be rayable, with interest, upon notice from Lender/t?Borrower requesting payment.

BY SIGNING/BELOW, Borrower accepts and agreps"'{b the/terms and provisions contained in this
Condominium Ridar

/

d o (Seal)
ROBERT R. JANIS -Borrower
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