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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of l:«'ebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgaor; exceed $128,000.00.

THIS MORTGAGE dated August 12, 2003, is made and executed betwran Lee A. Danecker, whose address
is 312 North Wolf Road, Wheeling, IL 60090 and Leslye Danecker, whust 2ddress is 312 North Wolf Road,
Wheeling, IL. 60090 (referred to below as "Grantor") and Village Bank anc Tii'at Arlington Heights, whose
address is 311 South Arlington Heights Rd, Arlington Hts , IL 60005 (referrea to befow as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, ¢nd r.onveys to Lender all of
Grantor's right, title, and interest in and to the following described real property, togethier with all existing or
subsequently erected or affixed buildings, improvements and fixtures, all easements, 4ights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in wititfes with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all
minerals, oil, gas, geothermal and similar matters, {the "Real Property") located in Cook County, State of
llilinois:

UNIT 25 IN H.S.H. BUSINESS CONDOMINIUM, AS DELINEATED ON THE PLAT OF SURVEY OF THE
FOLLOWING DESCRIBED READ ESTATE (TAKEN AS A TRACT): LOT 1 IN FIRST ADDITION TO H.S.H
PROPERTIES RESUBDIVISION, A RESUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 2, TOWNSHIP
42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH
PLAT OF SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED NOVEMBER 28, 1986 AS DOCUMENT 86566759 AS AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDIED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

The Real Property or its address is commonly known as 533 North Wolf Road, Wheeling, IL 60090. The
Real Property tax identification number is 03-02-200-096-1025
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(including oit and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at
least equal value.

Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of Grantor’s
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, nowv ar hereafter in effect, of ali governmental authorities applicable to the use or occupancy of the
Property, inciuding. without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordiiance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grentor has notified Lender in writing prior to doing so and so long as, in Lender's sole
opinion, Lender’s intereats in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those &cts <t forth above in this section, which from the character and use of the
Property are reasonably necessary o pratact and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. -Lziider may, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upon the saie or ransfer, without Lender's prior written consent, of all or any part
of the Real Property, or any interest in the Reai F-sperty. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest in the Real Property; “vhether legal, beneficia! or equitable; whether voluntary
or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-ogtizo-contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Re?! Property, or by any other method of conveyance of
an interest in the Real Property. However, this option shall not be éxercised by Lender if such exercise is prohibited
by federal iaw or by lllinois law,

TAXES AND LIENS. The following provisions relating to the taxes ond lizns on the Praoperty are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquens+i-all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or ¢iiaccount of the Property, and
shall pay when due alt claims for work done on or for services rendered or material “:rnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, and exzeyi jor the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shail within fifteen (15) days after the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the flling, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shail upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.
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Nothing in the Mortgage shall be construed as requiring Lender to advance other monies for such purposes, and
Lender shail not incur any liability for anything it may do or omit to do with respect to the reserve account. Subject
to any limitations set by applicable law, if the amount so estimated and paid shall prove to be insufficient to pay such
taxes, insurance premiums, assessments and other charges, Grantor shali pay the difference as required by
Lender. All amounts in the reserve account are hereby pledged to further secure the Indebtedness, and Lender is
hereby authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an Event of
Default as described below.

LENDER’S EXPENDITURES. It any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related Documents,
including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is required to
discharge or pay uriGer this Mortgage or any Related Documents, Lender on Grantor’s behalf may (but shall not be
obligated to) take any Action that Lender deems appropriate, inciuding but not limited to discharging or paying all
taxes, liens, security ircerests, encumbrances and other claims, at any time levied or placed on the Property and
paying all costs for insur.ig, maintaining and preserving the Property. All such expenditures incurred or paid by
Lender for such purposes wiil then bear interest at the rate charged under the Note from the date incurred or paid
by Lender to the date of repayme:it by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender's option, will (A) be paysbie on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with any insteliment payments to become due during either (1) the term of any applicable
insurance policy; or {2) the remaining tzrm of the Note; or (C) be treated as a balloon payment which will be due
and payable at the Note’s maturity. The Martgage also will secure payment of these amounts. Such right shall be
in addition to all other rights and remedies to-which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The followira srovisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds gooa and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other thar. th.ose set forth in the Real Property description or in any
title insurance policy, title report, or final title opinion issuaz i favor of, and accepted by, Lender in connection
with this Mortgage, and (b) Grantor has the full right, power, 2% authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the exception in the paragraph above. Granator warrants and will forever defend
the title to the Property against the lawful claims of ali persons. In‘t*e event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under *iiz'Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in sucn proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’'s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instrumeits as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Prope:ity complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in nature,
and shall remain in full force and effect until such time as Grantor’s Indebtedness shali be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. If ali or any part of the Property is condemned by eminent domain proceedings
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first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by
faw or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do
so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing,
recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to accomplish
the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness, including without limitation all future advances, when
due, and otherwise nerforms all the obligations imposed upon Grantor under this Mortgage, Lender shall execute
and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any
financing statement cn file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor
will pay, if permitted by aurlicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECTURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party; on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee n-bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by icason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any 0f Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any clairnant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwitisianding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtediiezs-and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount never hadteen originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or comnromise relating 1o the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails to make any payment when due und-r the Indebtedness.

Default on Other Payments. Failure of Grantor within the time requires % this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of o~ {v-effect discharge of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, ‘obligation, covenant or condition
contained in this Mortgage or in any of the Related Documents or to comply-with-or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and 3rantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extensior of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other crodier or person that
may materially affect any of Grantor's property or Grantor’s ability to repay the Indebtedness ¢r Grantor’s ability
to perform Grantor's obligations under this Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor’s behalf under this Mortgage or the Related Documents is false or misleading in any material respect,
gither now or at the time made or furnished or becomes false or misleading at any time thereatter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor’s property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insclvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by




0325933252 Page: 8 of 13

UNOFFICIAL COPY

Janianas B s Buiaes woly, uosiad B AJIENDSIP 10U [[eys Japua Ag luawhAoidws Junowe
[BIIUBISQNS B AG SS8UPSIGRPU| Byl 5paadxs Alado.d ayl jo aniea Jualedde ayl lou 10 JBYIBYM ISIXD |[eUyS JaAIBdal
g J0 uewluodde eyl 01 1ybu s sepust “Me| AQ penuLad J puOy INOYIM SAJeS ABLU JBAI9D8) JO UOISsassod ul
spbebLow 8y 'SSaUPAIGEPU] au 1sureBe ‘diysieaadal syl JO 1S0J 8yl 8AOGE PUB JBA0 ‘spaadosd au) Aidde pue
Auadoid Byl w0y SIUaY ay) 129162 01 puUR '9[es io ainsooaio) Buipasaid Auadoid syl alesado 01 ‘Auadoid ayl
anlasald pue 1pe0ad 03 somod ayi yim ‘Ausdoid aul o ted Aue Jo |je jo uoissassod axel o) pauodde Jaaeoal
2 aney 0] 10 uoissassod ut eabebuow se paoed 39 o1 1bil 8y 8ABY |[BYS JBPUST "UOISSISS04 Ul dabeblon

~3aa000) B ybinosyl 1o ‘wabe Ag 'uosiad Ut sayle ydeibeledgns sy Japun siybi ) asioioxe
Aely JopusT PRSI puewep aul 10p spunouf adoid Auk J0U 10 JByldym ‘spew ase sludwded syl yaum
10} suoeBiqo Byl AJSNES (BUS PUBWISD §,JopUaT 0i 9SU0dSa. Ui JapUDT 01 $13SN 1810 J0 Slueus) AQ Siuswhed
'spaa2oad 8yl 109100 pue awes ayl sledobau 01 DUE JOIUBIL JO Qweu 9yl ui Joa.ay) uswhed Ul paalaoal
SIUBLUNASUL 8SIOTUE 01 10B-UI-ASUJONE $ J0lueiD) SB 19pudT soieufisap Agedonsul Jolueln usyl ‘iapusT
AQ POID9|I0T 94k $iuRH Byl i TJepudT 01 Al10a4p $89) asn o jual jo sjuawAded axew ol Auadold 8yl Jo Jesn
1810 IO JueUdl AUk eambas Aew sepua ‘1Bl Siul JO 20UBIBYLING U 'SSBUPSIGSPU] Byl 1surebe ‘'S1S00 § JapuaT
DAOUR DUEB J9A0 ‘Speonuid 10u oyt Aldde pue ‘predun pue anp ised sunowe Buipnioul ‘sjusy 8wl 1991102
pue ALBC0IE BUl JO UOISSASE0d B%E1 01 JJOJUBIE O 210U Noyum JubL BYl 9ABY |fBUS JapuaT "SIUSH P3JI0D

3P07) [RIDIBWLLIOS WU 8y JSpUn ALed pPalndas e JO salpauial
pue sIubL 8UL I[E 9ABY ([BUS 19001 'ALiad0.id [BUCSIS BY] jo Led Aue io (@ 0] 199dsal Yylip “saipaway 0N

"Aed 01 painbai
80 DiNOMm IOIUEIE) Yoym Ajjeuad wawAedald Aur Buipniout ‘sjgeded pue anp AjBIRIpaWW SSaUPSIQePY| BJIUd
DY AIBED 01 ICIURIL) 01 &HI0U INOUIM UoPREs SYI Te 1WBL BUI SARY [BUS JOPUDT 'SSIUPIIIDpU] 3)elld|3ndy

me| AQ papiacsd saipawail 1o SIYBU 1Yl
AuB 01 UONIpPE Ul ‘saipawas pue siybil DuImoyojags JO aJow Jo BUo Aue 9s10Joxa Aew ‘uondo S,JapusT 1B IBpuan

‘5BleRIOL} BWl AUB JE PUR JINBJQ] JO JUBAT UE JO 90¢8i1n000 ayj uodny “LTNV430 NO S3IA3NIH ANV SIHOIY

EONTRIC A|QVUOSESS §B U0OS S douendwod 39nposd of Juaidiyns
S(lals AJBSS309U DUE 3|QRUOSESS B $819|dwhs puB Senwiliian 18)jealsyl pue ainjiej a8yl ains 0] WSIons
sdals saleliul AjRleipawilt ‘SABE (G}) vaayl UBY) alow sannba 2170 3yl )1 () 40 'sABp (G1) uaaly uIylm aun|ey
8yl S84na {8} oanpie) yons j0 9ino BUiPUBLUBP S010U UDIM LDIUBS 18puUsT Jele 'JOJUBIL) jI (PaLNJ00 dARY
{IM UNBBC] O UBAT OU DUE) PaInd ag ABW ¥ ‘SYIuow {21} anm] Duiparssd ayl uiyim abebLo siyj jo uoisiaoid
3WES 8y J0 UIBSIQ B J0 9910u & uaalb Usaq Jou SBY JOWRID Ji PUB B{TRINT S| 84NjEY B YINS J) "aInD 0} ybiy

"2INDSUI Jjasy seaalio ey poob ui Japua -AjINdasug

‘pailedul 81 SSSUPBIYAPU} 3] jo d2uBWIOLAd Jo JuswAed Jo 1oadso.d
BUl SHABIAQ JBPUST 10 UOINPUOD [BIDUBUY S J0JUBID Ul $in030 abuByD esioape [2Lelew v obueyd asianpy

HNBSQ J0 WWaAT Aue 2inD ‘oS Buiop ul ‘pue 'Japua Cl AIDRSIes JaUUBW B ul
Aluesend ayy Jopun Buisye suoileBligo syl Afjeucipuosun swWNsse 0] 21BIsa S, J0UBENG 24} Jlad 01 paainbai
3G Jou {eys g 'Aew ‘uonde sl e ‘JapuaT 'YlBep B J0 JUSAD Ul Uj 'SSaupalgapul 8yl jo Awziens Aue iopun
Aupgel Jo o Aupies oyl SBINASID 10 590431 0 '1uladWwOodUL SBWO0D8G 10 S2ID JolueleNnS Auk)C sSeupslqapu|
auy jo Aue Jo sojueient Aue o3 10adsal yum Sindao suare Buipsoeid syl jo Auy “Jojuelens Bujpoayy SuUaAg

I31B] 10 MOu BUIISIXS JOUIBUM JODUST 03 J0IURIC) Jo LoeBIGo Jeylo Jo ssaupsigapul Aue Bujuladuod Juawasibe
Aue uopenwl| Inocylm Buipnjout ‘Uigieyl papincid pouad eorib Aue LUIM PBIpBWRI JOU S| 1BYl JBpUdT pue
I0IURIE) UBBMISG udwaaIBe Jauio AUR JC Swal 8yl sepun Jowein Ag yoesig Auy uswaalby Jaylo Jo yoealg

“SINASIP 9U3 40} PUOG JO 8AI8S8) DIENDAPE Uk HLI18Q SB "UOIIBIOSIP 2{0S SH Ul I8puaT AQ paullLsIsp junoure
UE ui ‘Buipeooosd SiNues0} JC JONPaID BUL I0j PUOY AJBANS B IC S3IUOW JBSPUST UM susodep pue Buipsasoid
2INUBLIO, 10 JOUPBID DY JO BONOU UBALM Japusy sanif Jouels i pue Buipsadoid eimisloy 10 JONPBID
U} JO SISBQ BUI Si UTIUM WIB|D 3Y) JO SSOUD|JRLOSEDI 10 AupifeA 8y} 0} se Jojuels) Aq aindsip yuey poof e s1 a1ay}
i1 Aidde 10U j[eys YNBRQA 10 JUBAT SIU} 1BAMO JSPUST UliM 'SIUN0IJE Yisodap Buipn|aun ‘SINOSJE S OB
10 Aue 10 Juswysiuieb B SapNOUI SIYL "SSaupsigapy| syl Buunoas Auadoud Aue 1suiebe Aouabe [eslwiulanrch
AuB AQ D I0IURIS) 10 J0NPAUD AuR AQ 'pOylew 1BUle AuB 10 U0ISS8SS0dB) ‘dipy-Has ‘Buipessoid (eraipnl

g abeg (panuiuo))
FOVOIHON

A S e TR 1L 2R B Ao




0325933252 Page: 9 of 13

UNOFFICIAL COPY

TGAGE
(Continued) Page 9

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of the
Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Propertycqgether or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on alior. any portion of the Property.

Notice of Sale. Lerd~r shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property ci.ei the time after which any private sale or other intended disposition of the Personal
Property is to be made. ‘Rezsonable notice shall mean notice given at least ten (1 0) days before the time of the
sale or disposition. Any sal¢ «of the Personal Property may be made in conjunction with any sale of the Real
Property.

Election of Remedies. Electiori vy Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expe ditires or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor’s failure to pertcrrs, shall not affect Lender's right to declare a default and exercise its
remedies. Nothing under this Mortgage oi-U*ierwise shall be construed so as to limit or restrict the rights and
remedies available to Lender following an Eveiit2f Default, or in any way to limit or restrict the rights and ability
of Lender to proceed directly against Grantor andfor-against any other co-maker, guarantor, surety or endorser
and/or to proceed against any other collateral directiy or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court mizy adiudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or not any court action is invoivid, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender’s opinion arz necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the lhdebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid:~Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicaile e, Lender’s attorneys’ fees and
Lender’s legal expenses, whether or not there is a lawsuit, including aroriieys’ fees and expenses for
bankruptcy proceedings (including efforts to modity or vacate any automatic stay or injuncticn), appeals, and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure reporis), surveyors’ reports, and appraisal fees and title insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other suris provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation ain “nntice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (uniess otherwise required by law), when deposited with a nationally recognized overnight
courier, or, it mailed, when deposited in the United States mail, as first class, certified or registered mail postage
prepaid, directed 10 the addresses shown near the beginning of this Mortgage. Alf copies of notices of foreclosure
from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as shown near
the beginning of this Mortgage. Any party may change its address for notices under this Mortgage by giving formal
written notice to the other parties, specitying that the purpose of the notice is to change the party’s address. For
notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Unless
otherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any Grantor
is deemed to be notice given to all Grantors.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submitted to unit
ownership law or similar law for the establishment of condominiums or cooperative ownership of the Real Property:
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unenforceable as to any person or circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other person or circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Mortgage. Unless otherwise required by faw, the illegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage ch:ll be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the ~inperty becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Glarter's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extengice-without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time is of the Essence. Tima.is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this "lortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought ;. any party against any other party.

Waiver of Homestead Exemption. Crantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of i%inGis as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following capitalized words aid terms shail have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, al! references to doliar amounts shall mean amounts in lawful
money of the United States of America. Words and terins wsed in the singular shall include the plural, and the
plural shall include the singular, as the context may require.- Words and terms not otherwise defined in this
Mortgage shall have the meanings atiributed to such terms in the Unitorm Commercial Code:

Borrower. The word "Borrower™ means Lee A. Danecker and ..cslye Danecker and includes all co-signers
and co-makers signing the Note.

Default. The word "Default” means the Default set forth in this Mortgage i the section titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and‘al' etate, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liaility A<t of 1980, as amended,
42 U.S.C. Section 9601, et seq. ("CERCLA™), the Superfund Amendments and Reautacrization Act of 1986,
Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.8.C. S4ction 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicao'e state or federa!
laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Mortgage in
the events of default section of this Mortgage.

Grantor. The word "Grantor™ means Lee A. Danecker and Leslye Danecker,

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances” are used in their very
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