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MORTGAGE

|
|
DEFIN. TIONS

Words ased in multiple sections of thiy documerni-we defined below and other words arl: defined in
Sections, 3, 11, 13, 18, 20 and 21. Ceriain rules regarding the usage of words used in this 4ocmnent arc
also prcvided in Section 16. i

(A) "Security Instrument" means this document, which is ds%er! July 31, 200'5 ,
together with all Riders to this docurnent. ‘

(B) "Borroweris Dantel J Schmidt and Molly W Schmidt, Husband and llh'fe. as
Tenanis by the Entirety

Borrow it is the mortgagor under this Security [nsmrument.
(C) "Lender" s Harris Trust and Savings Bank

[
i
1
r
|
organiz :d and existing under the laws of I711incis ;
D

Lender is a Corporation
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Lender's addressis 111 W. Monroe St. Chicago, IL 60606

|
Z

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated July 31, 2303

The Nete states that Borrower owes Lender Two Hundred Thirty Three Thousand Five
Hundred and 00/100--- ===~ wuamemomm e aiiaaas L - - - Dotlars
(U.8.1233,500.00 ) plus interest. Borrower has promised to pay this debt in rséu.lar Periodic
Paymerts and 1o pay the debt in full not larer than August 1, 2033

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Properiy.” "

(F) "Loar." means the debt evidenced by the Note, plus interest, any prepayment charges anli late charges
due uncier ilie Note, and all sums due under this Security Instrument, plus interest. *
(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to Uz sxoeuted by Borrower [check box as applicable]: !

[x] Adjustable Rate Kad<r || Condominium Rider [] Second Home Rider
B dloon Rider [ | Planned Unit Development Rider |_] 1-4 Family Rider
VA Rider [ Biweekly Payment Rider (] Other{s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes! regulations,
ordinances and administrative rules and s2ers (that have the effect of Iaw) as well as all apblicable final,
non-apealable judicial opinions, !

(D "Communmity Association Dues, Fees, ard Ascessments" mezns all dues, fees, assessments and other
charge: that are imposed on Borrower or the Preperty by a condomimium association,; homeowners
association or similar organization. !

(J) "Electronic Funds Transfer" means any transter of funds, other than a tramsaction Eriginated by
check, draft, or similar paper instrument, which is initister. through an electronic termmh telephoric
instrument, computer, or magnetic tape so as to order, instfust, or authorize a financial instiu:'uﬁon to debit
or crecit an account. Such term includes, but is not limited-wo, point-of-sale transfers, automated teller
machins transactions, transfers imitiated by telephone, wire trumsfers, and automated learinghonse
transters. |
(K) "Escrow Items"” means those items that are described in Seetion 3.

(L) "Miscellaneouns Proceeds" means any compensation, settlement, award ot dumages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described m Section 5) for: (i)
damag te, or destruction of, the Property; (i) condemnation or other taking of 7l cr afy part of the
Propeny; (iit) conveyance in liew of condempation; or (iv) misrepresentations of, i ~uIisions as to, the
value zad/or condition of the Property. :

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, (or ‘defauit on,
the Lo:m. ‘

(N) "Puriodic Payment" means the regularly scheduled amomt due for (1) principal and inteLest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument. F

(O) "RESPA" means the Real Batate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
itmplestenting regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
fime, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are impc%osed in regard
to 2 "fiderally related mortgage loan™ cven if the Loan does not qualify as 2 "federally related mortgage
loan” under RESPA. |

UX 4070544141
%ﬁ[ﬂ)(uum) Pega 2 of 15 I i Fol'm 3014 1/01
|
!




07/30/2003 16:56 FAX 847 434 2593 HARRIS BAN?\325933205 Page. 3 of 20 Ao10

UNOFFICIAL COPY

(P) "Successor in Interest of Barrower" means any party that has raken title to the Propert;) whether or
not that party has assumed Borrower's obligations under the Nete and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modificutions of the Note; and (ii) the perfortnance of Borrower's covenants and agredments under
this Secarity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lenler and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of Cook [Name ol Recording Jurisdiction]:

LOT 25 IN 5LOCK 4 IN LEXINGTON VILLAGE, UNIT 1, A SUBDIVISION OF [PART GF
THE EAST 1/Z0F THE SOUTHEAST 1/4 OF SECTION 22 AND PART OF THE WEST 1/2
OF THIR SOUTHATST 1/4 OF SECTION 23, TQWNSHIP 41 NORTH, RANGE 10, EAST OF
THE THIRD PRING1PAL MERIDIAN, IN THE VILLAGE OF SCHAUMBURG, COOK; {COUNTY,
ILLIN)IS, ACCORDIWG TO THE PLAT THEREOF RECORDED IN THE OFFICE O# THE
RECORDER OF DEEDS-UF COOK COUNTY,. ILLINOIS, ON DECEMBER 15. 1977, AS
DOCUMENT 24238569, IN_CO%K COUNTY, ILLINQIS, :

Parcel 'D Number; (G4-35-110-003-0000 which currently has the address of
2019 arove Street (Stree]
Glenview {City] ) Tllinois 60025 [Zip Code]

("Property Address™): §
TOGETHER WITH all the improvements now or hereafier ereceed on the pmpérty and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
addirio1s shall also be covered by this Security Instrumeat. All of the foregoing is refersed vo in this
Securit Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ronyeycd and has
the rig it 10 mortgage, grant and convey the Properry and that the Property is unencambersd, except for
encumi rances of record. Borrower warrants and will defend generally the title to the Propeiry szainst all
claims imd demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform
covenants with limited variations by jurisdiction to constitute a uniform security instrurnent 'covering real
properiy.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principai, Interest, Escrow Items, Prepayment Charges, and Late Chargus.
Borroveer shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymcnt charpes and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursua it to Section 3. Payments due under the Note and this Security Instruroent shall b ' de in U.S,
070544141
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currer cy. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retnrned to Lender unpaid, Lender may require that any or all Subsei_gncnt payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
select:d by Lender: (a) cash; (b) mmoney order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits arg insured by a
feders| ageney, instrumentality, or entity; or (d) Blectronic Funds Transfer,

J'ayments are deemed received by Lender when received at the location designated in

the Note or at

such ¢ ther location as may be designated by Lender in accordance with the netice provisions in Section 15.

Lender may return any payment or partial payment if the payment or partial payments arel
bring the Loan current Lender may accept any payment or partial payment insufficient to
current, vithout waiver of any rights hereunder or prejudice to its rights to refuse such pay,

paymune . the future, but Lender is not obligated to apply such payments at the tinge sucl

accepred. Ir pach Periodic Payment is applied as of its scheduled due date, then Lender

insufficient to
bring the Loan
ment or partial
| payments are
need not pay

imtere it on ur2priied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Luan current 55 Borrower does not do so within a reasonable period of time, Lender shall either apply
such {unds or retw= themn to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance unde. fae Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in +.¢ future against Lender shall relieve Borrower from making paymients due under
the N stc amd this Security Irstravent or performing the covenants and agreements secured By this Security
Insttument, : !

%, Application of Payments or Proceeds. Except as otherwise described in this |Section 2, all
paymnts accepted and applied by Leader shall be applied in the following order of priority: {(g) interest
due uader the Note; (b) principal due nuder the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment 4. ihe order in which it became due. Any remaining amounts
shall e applied first 1o late charges, second to eiy other amounts due under this Security ﬂnstmment, and
then 10 reduce the principal balance of the Note.

_f Lender receives a payment from Borrower for-a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymsat-maay be applied to the delinq& payment and
the 1ate charge. If more than one Perjodic Payment is outstsud ag, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that amy excess exists after the payment is aoplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late clarges due. Voluntary prepaymeats shail
be aphied first to any prepayment charges and then as described in the TWare, J

Any application of payments, insurance proceeds, or Miscellaneous Cruceeds to pringipal due under
the Note shall not extend or postpone the due date, or change the amount, of he Periodic Payments,

4, Fundy for Escrow Items. Borrower shall pay to Lender on the day Beriodic Pa ts are due
under the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for puyment of amounts due
for: (1) taxes and assessments and other items which ean attain priority over this Scous’y Tnstrment as a
lien cr encumbrance on the Property; (b) leasehald payments or ground rents on the Propssty, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mor(zage. Insurance
premyums, if any, or amy sums payable by Borrower to Lender in lieu of the payme:th of 'Mortgege
Insurimce premiums in accordance with the provisions of Section 10. These items are called "Escrow

H

Items." At origination or at any time during the term of the Loan, Lender may require
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such
asseguments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
be paid under this Section. Borrower ghall pay Lender the Funds for Escrow Items unless
Borrcwer's obligation to pay the Funds for any or all Escrow Items. Lender may wa;
ablig.ition to pay to Lender Funds for any or all Escrow Items at any time. Any such waiv
in writing. In the event of snch waiver, Borrower shall pay directly, when and where p

Y
A

Paga 4 of 15

@L\--G(IL) @a10)

that Communtty

fdu&s, fees and
of amounts to
Lender watves
ive Borrower's
er may only be
le, the amounts

0070544141
brm 3014 1/01




07/30/2003 16:56 FAX 847 434 2593 HARRI‘§H_§AI{9\§25933205 Page. 5 of 20 do12

UNOFFICIAL COPY

due for . ny Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furmish to Lender reccipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes Ye deemed to
be 2 cov:nant and agreement contained in this Security Instrument, as the phrase "covenant ang agreement”
is used m Section 9. If Borrower is obligated to pay Eserow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a nogice given in
accordarice with Section 15 and, upon such revocation, Borrower shall pay to Lender all Finds, and ia
such amounts, that are then required under this Section 3.

Lende{ inay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fun is at the time specified under RESPA, and (b) not to exceed the maximum amour;:f lender can

require under \ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonalile estima*és of expenditures of furure Escrow Items or otherwise in accordance with Applicable
Law. .
Thz Funds shail ‘oc-held in an institution whose deposits are insured by a federal agency,
instrum mtality, or entity (iiclnding Lender, if Lender is an institution whose deposits are so ipsured) er in
any Fedaral Home Loan Hank. Tender shall apply the Funds to pay the Escrow Items no later than the time
specifie] under RESPA. Lender-shill not charge Borrower for holding and applying the Furlds, annually
analyzir g the eserow account, or verilying the Escrow Items, unless Lender pays Borrower ifterest on the
Funds and Applicable Law permits L=nder 1o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to ba raid on the Funds, Lender shall niot be required to pay Borrower
any intcrest or earnings on the Funds, Boivowrs and Lender can agree in writing, howevet, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an amnual accomnting of the
Funds as required by RESPA.

If therc is a surplus of Funds held in escrow, s defined under RESPA, Lender shall account 10
Borrow:r for the excess funds in accordance with RESFAL If there is a shortage of Funds held in escrow,
as definzd under RESPA, Lender shall notify Borrower as yequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the chortage in accorarce with RESPA, but in no wore than 12
monthly payments. If there is a deficiency of Funds held in escrew, as defined under RESPA, Lender shall
notify Forrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the cleficiency in accordance with RESPA, but in no more than 12 rucuthly payments, -

Upon payment in full of all sums secured by this Security Instrument, Tepder shall proJmptly refund
to Borrower any Funds held by Lender. ‘

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges,|fines, and impositions
attributi ble to the Property which can attain priority over this Security Instrumeni, lessshold| payments or
ground rents on the Property, if any, and Conununity Association Dues, Fees, and Asessroents, if any. To
the exteat that these items are Escrow Items, Borrower shall pay them in the manner proviaes iz Section 3.

Borrower shall prompily discharge any lien which has priority over this Secutity Instii*ment unless
Borrowsr: (a) agrees in writing to the payment of the obligation secured by the lien in a mantier «caeptable
to Lencer, but only so long as Borrower is performing such agreement; (b) contests the lien jn pood failh
by, or dcfends against enforcement of the lien in, legal proceedings which in Lender's opinipn operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are con:luded; or (c) secures from the holder of the lien an agreement saiisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

-k/g 0p70544141
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lien. ¥/ithin 10 days of the date on which thar notice is given, Borrower shall satisfy the lienjor take ane or
more «f the actions set forth above in this Sgction 4. L ‘

Lendet may require Borrower to pay' & ofie-time charge for a real estate tax verification aud’or
reporting scrvice used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on

the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other liazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for thy periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change ditipg the term of
the Lomn. The insurance carrier providing the insurance shall be chosen by Borrower subjest to Lender's

nght to disapprove Borrower's choice, which right shall not be exercised unreasonably
requirc Somower to pay, in connection with this Loan, either: (a) a one-time charge &
determinatica, certification and tracking services; or (b) a ome-time charge for flood zone

Lender may
r flood zone
|detertmination,

and certificavion. services and subsequent charges each time remappings or similar changes accur which
reasonibly migut «ffact such determination or certification. Borrower shall also be responsible for the
payme it of any fees imposed by the Federal Emergency Management Agency in connedtion with the
review of any flood zon# d:termination resulting from an objection by Borrower. '

t

I Borrower fails to"inaintain any of the coverages described above, Lender may obtain insurance
coverate, at Lender's optior. aid Borrower's expense. Lender is under no obligation to |purchase any
particuar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrowet, Borrawer's e quity in the Property, or the contents of the Property, ag%u'nst any risk,
hazard or liability and might provide jrener or lesser coverage than was previously in effect Borrower
acknov/ledges that the cost of the insurarce) coverage so obtained might significantly excedd the cost of
insurar ce that Borrower could have obtained Any amounts disbursed by Lender under this Section 5 shall
becom:: additional debt of Borrower secured by this Jecurity Instrument. These amounts shall bear interest
at the JVote rate from the date of disburscrent and sh=!l be payable, with such interest, upcu:n notice from
Lender to Borrower requesting payment, 5

All insurance policies required by Lender and rencvals of such policies shall be subjet to Lender's
right t disapprove such policies, shall include a standard rirtgage clause, and shall nampme Lender as
mortgagee and/or as an additional loss payee. Lender shall have e right to hold the policies and repewal
certificates. If Lender requires, Borrower shall promptly give to Leuder all receipts of paid iwms and
reacwal notices. If Borrower obtains any form of insurance coverage, rot otherwise required by Lender,
for darnage to, or destruction of, the Property, such policy shall incluce 5. standard mortga'ge clause and
shall n:une Lender as mortgagee and/or as an additional loss payee,

I the event of loss, Borrower shall give prompt notice to the insurance carier and Le
may m ke proof of loss if not made promptly by Bormower. Unless Lender and Barrower ot
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or TEpaIr is econvunsalY; feasible and
Lender s security is not lessened. During such repair and restoration period, Lender shall lizrse the right to
hold such insurance procegds until Lender has had ag opportunity to inspect such Propertytn easure the
work tas been completed to Lender's satisfaction, provided that such mspection shall QL: imidertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment jor in a series
of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
require: intetest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any

nder. Lender
herwise agres

interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
Borrow:r shall not be paid out of the ingurance procesds and shall be the sole obligation of
the restoration or repair is not economically feasible or Lender's security would be lessened,

proceecs shall be applied to the sums secured by this Security Instryment, whether or not ¢

[

\
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim a1:d tetared marters. If Borrower docs not respond within 30 days to a notice from Lender that the
insutance carrier has offered to settle a claim, then Lender may negotiate and settle the claimj The 30-day
periad will begin when the notice is given. In either event, or if Lender acquires the Property urnder
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to amy insurance
procesds in an amount not to exceed the amounts unpaid under the Note or this Security In ent, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premitms paid by
Borrowr) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverags of the Property, Lender may use the insurance proceeds either to repair or restore the Property or
to pay ¢ mous wnpaid under the Note or this Security Instrument, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residense withis f4-days after the execution of this Security Instrument and shall continue t occupy the
Property as Borrowe:'s principal residence for ar least one year after the date of occupancy, unless Lender
otherwise agrees in wriing, which consent shail not be unreasonably withheld, or unless extenmating
circums tances exist whic’i 7re beyond Borrower' s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower ghall not
destroy damage or impair {he Property, allow the Property to deteriorate or commit e on the
Property. Whether or not Borrower i=.residing n the Property, Borrower shall maintzin the Property n
order to prevent the Property from detcriorating or decreasing in valne due to its condition; Unless it is
determined pursuant to Section 5 that fepair or restoration is not ecomomically feasible, Berower shall
promptly repair the Preperty if damaged ‘o aveid further deterioration or damage. If jinsurance or
condennation proceeds are paid in comnectior with damage to, or the taking of, the Propenty, Borrower
shall be: responsible for repairing or restoring the Pruperty only if Lender has released procpeds for such
purposes. Lender may disburse proceeds for the répnire-and restoration in a single payment or|in a series of
progress payments as the work is completed. If the taeurince or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieves i Borrower's oblipation for the ¢completion of
such repair or restoration. |

Lunder or its agent may make reasonable cntries upon < inspections of the Prop:}'ty. If it has
reason: ble cause, Lender may inspect the interior of the improvemeats o the Property. Lenger shall give
Borrower notice at the time of or prior to such an interior inspection crecizying such reasonabllc cause.

8. Borrower's Loan Application. Borrower shall be in defaul’ if, during the Lozn application
process, Borrower or any persons or entities acting at the direction of Britower or with Botrowel's
knowledge or consent gave materially false, misleading, or inaccurate informmz tion. or statcménts to Lender
(or fxled to provide Lender with material information) in connection “h the Ldan. Material
representations include, but are not limited to, representations concerniig Borrow(r's 1ccﬁpancy of the
Proper y as Borrower's principal residence. 1

9. Protection of Lender's Interest in the Property and Rights Under this Security Vastrument. If
(2) Bot rower fails to perform the covenants and agrecments contained in this Security [nstruraent, () there
is a leyal proceeding that might significantly affect Lender's interest in the Property and/of ngis under
this Security Instrument (such as 2 proceeding in bankruptcy, probate, for condemnation or forfeiwe, for
enforccment of a liep which may attain priority over this Seeutity Instrument or to emforce laws or
rcgulat lons), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasom:ble or appropriate to protect Lender's interest in the Property and rights under this Security
Instrurent, including protecting and/or assessing the value of the Property, and securing anf/or repairiog
the Property. Lender's actions can include, but are not limited to: (a) paying any surns secured by a lien
which has priority over this Security Instrurnent; (b) appearing in court; and (c) paying reasomable

S 0070544141
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.M L [ ‘ . 1
attornzys' fees to protect its interest in the Property and/or rights vader this Security InstrmLmt, including
its se:ured position in a bankruptcy proceeding. Securing the Property includes, but is pot limited to,
entering the Property to make repairs, chauge locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerdus conditions, and have (utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender inclfurs ro liability for not taki

actior § authorized under this Section 9. | |

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
securid by this Security Instrument, These amounts shall bear interest at the Note rate fipm the date of
disbw'sement and shall be payable, with such interest, upon notice from Lender to er Tequesting

aym:nt.
P ym:f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Dorrower acquires fee title to the Property, the leasehold and the fee title shall not merge tmless
Lendir agr.es to the merger in writing.

10, Piorteage Insurance. If Lender required Mortgage Insurpnce as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the M ortgage Tasyiance coverage required by Lender ceases to be available from the mort insurer that
previcasly providzd. svch insurance and Borrower was required to make separately desigiated payments
toward the premiuris *or Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverige substantally equiralent to the Mortgage Insurance previously in effect, at a copt substantially
equivlent to the cost to Bemrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by [-uder. If substantially equivalent Mortgage Insurance cpverage is not
availzble, Borrower shall continue to-nay to Lender the amount of the separately designated payments that
were due when the insurance coserage ceased to be in effect. Lender will aceept, use and retain these
paym:mts as a non-refundable loss raserve in lieu of Mortgape| Insurance. Such loss reserve shall be
non-r:fundable, notwithstanding the fact @t the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carings on such loss rederve. Lender can no longer require loss
resery ¢ payments if Mortgage Insurance covirage {in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again secomes availsble, is obtained, and Lender requires
separ: tely desigoated payments toward the premiwar tor Mortgage Insurance. If Lender reqpired Mortgage
Insurinice as a condition of making the Loan and Buriower was required to make separately designated
paymmts toward the premiums for Mortgage Insnranscé. - Rorrower shall pay the premiuilns required to
maintain Mortgage Insurance in effect, or to provide s rop-refundable loss reserve, juntil Lender's
requirement for Mortgage Insurance ends in accordance with aiv writien agreement between Borrower and
Lendez providing fot such termination or until termination is requived by Applicable Law. Nothing in this
Secticn 10 affects Bormower's obligation to pay interest at the rate jrovidad in the Note.

Mortgage Insurzmce reimburses Lender (or any entity that pumionses the Note) for certain losses it
Ixzsay meur if Borrower does not repay the Loan as apreed. Borrower is-pot a party td the Mortgage

Urince,

“Mortgage insimers evaluate their total risk on all such insurance in force fram time tojtime, and may
enter mto agreements with other parties that share or modify their risk, or reduce losses, These agresments
are ol terms and conditions that are satisfactory to the mortgage insurer and the otlier party (or parties) to
these agreements. These agreements may require the mortgage insurer to make PayIsencs asing any source
of funds that the mortgage insurer may have availeble (which may include funds obtained From Mortgage
Insurimce premimms). :

As a result of these agreements, Lender, any purchaser of the Note, another insurer, a7 reinsurer,
any arher entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derivi: from (or might be characterized as) a portion of Borrower's payments for Mort Insurance, in
exchaage for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provites that an affiliate of Lender takes # share of the insurer's risk in exchange for la share of the
prenu nms paid to the insurer, the arrangement is often termed "captive reinsurance. " Further

(a) Any such agrecments will not affect the amounts that Borrower has agrepd to pay for
Morttage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entifle Borrower to any refund,
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{b) Any such agreements will not affect the rights Borrower has - if any - with r?pect to the

Mortga e Insurance under the Homeowners Protection Act of 1998 or any other law

hese rights

may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or ito receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such car;icellanon or

terminztion.
11. Assigmment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.

i are hereby

If the Property is damaged, such Miscellaneons Proceeds shall be applied to regtoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellanepus Proceeds

until Lendes has had an opportunity to inspect such Property to ensure the work has been

ompleted 10

Lender 5 saticiaction, provided that such inspection shall be undertaken promptly. Lender may pay for the

repairs and restoration in a single disbursement or in a series of progress payments as
completsd. Urles; an agreement is made in writing or Applicable Law requires interest to be
Miscell meous Procezds, Lender shall not be required to pay Borrower any interest or e

the work is
aid on such
gs on such

Miscell meous Proceads. If the restoration or repair is not economically feasible or Lender's security would
be lesscaed, the Miscellan-ous Proceeds shall be applied to the sums secured by this Security Instrument,

whethes or not then due; with the excess, if any, paid to Borrower, Such Miscellaneous Proc
applied in the order proviéed for in Section 2,

In the event of a total takinz, destruction, or loss in value of the Property, the N
Proceecis shall be applied to the sums seenred by this Security Instrument, whether or not th
the exciss, if any, paid to Borrower.

eeds shall be

Miscellaneous
en due, with

In the event of a partial taking, destmction, or loss in value of the Property in which the fair market
value of the Property immmediarely befoge the partial taking, destruction, or loss in value i§ equal to or
greater than the amount of the sums sectrer: by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless rorrower and Lender otherwise agree in writing, the sums
secured by this Security Tnstrument shell be reduced by the amount of the Miscellanepus Proceeds
multiplied by the following fraction: () the towl amount of the sums secured immediately before the

partizl taking, destruction, or loss in value diviced by (b) the fair market value of
immediately before the partial taking, destruction, or loss ipvalue. Any balance shall be paid

the Property
to Borrower.

In the event of a partial taking, destruction, or loss in-vilue of the Property in which the fair market

value cf the Property immediately before the partial raking; Fcstrucrion, or loss in value is
amount of the sums sccured immediately before the partial tabing, destruction, or loss m
Borrower and Lender otherwise agree in wriring, the Miscellan¢ous ¥rocecds shall be applie
securec. by this Security Instrument whether or not the sums are then due,

less than the
walue, unless
H to the sutns

If the Property is abandoned by Borrower, or if, after noticc Ly Lender to Borrgwer that the

Oppeosiag Party (as defined in the next sentence) offers o make an award o settle a claim
Borrower fails 1o respond to Lender within 30 days after the date the notice & wiven, Lender
to collict and apply the Miscellaneous Proceeds either to restoration or repair (I'the Propt
sums scured by this Security Instrument, whether or not then due. "Opposing Fasty" means t

for damages,
is authorized
:rty or to the
he third party

that ov-es Borrower Miscellaneous Proceeds or the party against whom Borrower his a High

t of action in

regard to Miscellaneous Proceeds.
Bnrrower shall be in default if any action or proceeding, whether civil or criminal, i3 l;egun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairmer

t ¢f Lender's

interes . in the Property or rights under this Security Instrument. Borrower can cure such a :}eﬁwl: and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismnised with a ruling that, in Lender's judginent, precludes forfeiture of the Property or hther matetial

impair nent of Lender's interest in the Property or rights under this Securicy Instrument. T

any aviard or claim for damages that are atiributable 1o the impairment of Lender’s interest 1.11

are hereby assigned and shall be paid to Lender.

e proceeds of
the Property

All ‘Miscellaneous Proceeds thar are not applied to rostoration or repair of the Property shall be
i

appliect in the order provided for in Section 2.

1!, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for

payment or modification of amortization of the sums secured by this Security Instrument ed by Lencer
0070544141
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to Borrower or any Successor in Interest of Borrower shall not operate to release the labili
or any Successors in Interest of Borrower. Lender shall oot be required to comtnence pro
any Siccessor in Interest of Borrower or
amort zation of the sums secured by this Security Instrument by reason of any detmand made
Borrotver or any Successors in Interest of Borrower.
remedy including, without limitation, Len
Successors in Interest of Borrower or in ammounts
preciude the exercise of any right or remedy.

13. Yoint and Several Liability; Co-signers; Successors and Assigns Bound. Borro

and agrees that Borrower' s obligations and liability shall be joint and several. However, any
co-signs this Security Instrument but does not execute the Note (2 "co-signer”): (a) is
Secunty Instrument only to mortgage, grant and convey the co-signer's interest in
terms o ) Security Instrument;
Instrwnent; ‘aad (c) agrees that Lender
make any ageoramodations with regard to the terms o
co-signer' s conreni.

Cubject t0-in% provisions of Section 18, any Successor in Interest o
Borrower' s obligations under this Security Instrument in writing, and is approved by Len
all of Borrower' s rights od benefits under this Security Instrument. Borrower shall not b
Borrower' s obligations 24 liability under this Security Instrument unlcss Lender agrees to

f this Security Instrument or the N

to refuse to-extend time for payment or othe

Any forbearance by Lender in exereisiy
der's acceptance of payments from third perso
less than the amemt then due, shall not be|a waiver of or

the Prog

(b) is not personally obligated to pay the sums secured b
and any other Borrower can agree to extend, modify, forbear or

do17

of Borrower
dings agaiost
brwise modify
hy the original
g any right or
ns, entities or

]

wet covenants
Borrower who
0-signing this
erty undet the
y this Security

g

e without the

f Porrower ;who assumes

. shall obtain
leased from

eLﬁe
ch release in

1

writing. The covenants an¢’ ajreements of this Security Instrument shall bind (except as provided in

Section 20) and benefit the succerasors and assigas of Lender.
14. Loan Charges. Lender inay charge Borrower fees for services performed in

nnection with

Borrower' s default, for the purpos= of protecting Lender's interest in the Property and rights under this

Security Instrument, including, but not Limited to, attorneys' fees,
In regard to any other fees, the absence (I paricss guthority in this Security Instrament to
fer to Borrower shall not be construed as 2 ¢ oidbition on the charging of such fee. Lender
fees that are expressly prohibited by this Security mtrument or by Applicable Law,

1f the Loan is subject to a law which sets nuaximum loan charges, and that

permitted limits, then: (a) any such loan charge shal! be reduced by the amount necess

charg:. to the permitted limit; and (b) any sums already ¢ritested from Borrower which exce
limits will be refunded to Borrower. Lender may choose to raake this refund by reducin

law is finally
that tle interest or other loan charges collected ot (o he collected in connection with the L

property inspection and paluation fecs.

ge a specific
y not charge

r interpreted so
ban exceed the
' to reduce the
eded permitted
g the principal

vwed vnder the Note or by making a direct payment to Boziower, If a refund reduces principal, the

reducion will be treated as a partial prepayment without amy presayment charge (wh
prepayment charge ig provided for under the Note). Borrower's Jcceriance of any such r
direct payment to Bbrrower will constitute a waiver of any right of act’ow Borrower might
of such overcharge.

er orf not a
fimd made by
ve arising out

5. Notices. All notices given by Borrower or Lender in connection wita this Secufity Inswrument

must e in writing. Any notice to Botrower in ¢commection with this Security Irsirument

be deemed to

have neen given to Bommower when mailed by first class mail or when actually deiiveredito Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notize t¢ all Borrowers
unles: Applicable Law expressly requires otherwise. The notice address shall be e’ Fryperty Address
unles: Borrower has desipnated a substitute notice address by notice to Lender. Borrowe: lshall promytly

notify Lender of Borrower's change of address. If Lender specifies a procedure for repor
chang: of address, thes Borrower shall only report a change of address through that speci
There may bec only one designated notice address under this Security Instrument at any

ing Bormower' s

vd procedure.

Jﬁm: time. Any

notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address

stated herein unless Lender has designated another address by motice to Borrower.

y notice in

connection with this Security Instrument shall not be deemed to have been given to Lender untl actually

received by Lender. If any notice required by this Security Instrument is also required
Law, the Applicable Law requirement will satisfy the corresponding requirement und

er Applicable
this Security

Instrument,

|
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16. Governizg Law; Severability; Rules of Construction. This Secunty Instrumént shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrument are subject w0 any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construcd as a prohibition against agreement b)J coofract. In
the evert that any provision or clause of this Security Instrument or the Note conflicts witi: Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note ‘fvhich can be
given eifect without the conflicting provision. - | )

As used in this Security Instrument: (a) words of the masculine gender shall mean!and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may" gives sole diseretion without any Fbligaﬁun 10
take anv acrion.

17, Ziorvower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trrisfer of the Property or 2 Beneficial Interest in Borrower, As used in thiy Section 18,
“Interest in thé Property" means any legal or beneficial interest in the Property, including, but not limired
to, thoss beneficidl interests transferred in a bond for deed, contract for deed, installment salgs contract or
escrow agreement, = ‘ntent of which is the transfer of title by Borrower at a future date 10 a purchaser.

If all or any paii o4 ihe Property or any Interest in the Property is sold or transferred (ot if Borrower
is not z natural person ead ‘a beneficial interest in Borrower is sold or transferred) without Liender's prior
written consent, Lender-iiay require immediate payment in fall of all sums secured by ithis Security
Instrurcent. However, flis ootiep shall not be exercised by Lender if such exercise Is prohibited by
Appliceble Law.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs-from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums securcd by this Security Instrument. If Borrower fails to pay
thesc sims prior to the expiration of this peziod, Lender may invoke any remedies permitted by this
Securit, Instrument without further notice or'd smand on Borrower.

1¢. Borrower's Right to Reimstate After” Acceleration. If Botrower meets ceriai condirions,
Borrower shall have the right to have enforcemesr of this Security Instrument discontinued at any time
prior ¢ the earliest of: (a) five days before sale of the Property pursuant to Section 22 ofithis Security
Instrument: (b) such other period as Applicable Law mizgh* specify for the termination of Bofrower's right
1o reinstate; or {c¢) entry of a judgment enforcing this Gecurity Instrument, Those condilions are that

Borrower: (a) pays Lender all sumns which then would be due’ur.der this Secnrity Instrument|and the Note
as if ne acceleration had occurred; (b) cures any default of any vther ~ovenants ot agreements; (c) pays all
expensts jneurred in enforcing this Security Instrumenr, including, tut not limited to, reasonable attorneys
fees, property inspeetion and valuarion fees, and other fees incurred fur.«a purpose of prote ing Lender's
interest in the Property and rights under this Security [nstrument; and (<) tkes such action as Lender may
reasonebly require to assur¢ that Lender's imterest in the Property aud rights under ithis Security
Instrun cnt, and Borrower's cbligation to pay the sums secured by this Securily Insorument, hall continue
unchanged unless as otherwise provided under Applicable Law, Lender may require that Borrower pay
such teinstatement sums and expenses in onc or more of the following farms, as se'ecizd by Lender: (a)
cash; (») money order; (c) certified check, bank check, weasurer's check or cashier's checls |provided any
such cleck Is drawn upon an institution whose deposits arc insured by a federal agency, in<dumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Ipsiument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Havover, tids
right 1o reinstate shall not apply in the case of acceleration under Section 18.

2/). Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Nale (together with this Security Instrument) can be sold one or more times without pfrior notice to
Borrover. A sale might result in a change in the entity (known as the "Loan Servicer”] that collects
Period ¢ Payments due under the Note and this Security Instrument and performs other thortgage loan
servici 1g obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 1o a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and ess of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

5 007054414}
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requires in conmection with 2 notice of transfer of servicing. If the Note is sold and thcrca.fl‘zr the Loan 15
servicsd by a Loan Servicer other than the purchaser of the Note, the mortgage loan serviclng obligations
to Borrower will rem!ain with the Loan Servicer or be transferred to a successor Loan Serviger and are not
assumd by the Note purchaser unless otherwise provided by the Note purchaser.

Meither Borrower nor Lender may commence, join, of be joitied to any judicial action (as either an
indivi fual litigant or the member of a class) that arises from the other party's actions pyrsuant to this
Secutity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reasor of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
potice given in compliance with the requirements of Section 15) of such alleged breach afforded the
other party hereto 2 reasomable period after the giving of such notice to take corrective action. If
Appliinia-Law provides a time period which must elapse before certain action c¢an be taken, that time
perioc wili bo-deemed to be reasonable for purposes of this paragraph. The notice of ageeleration and
oppormity i cure given to Horrower pursuant to Section 22 and the notice of accelerption given to
Borrower pursuan’ t¢ Seotion 18 shall be deemed to satisfy the notice and oppottunity to fake corrective
action provisions ot tlis Section 20,

%1, Hazardous Svposiances, As used in this Section 21; (a) "Hazardous Substan are those
substznces defined as toxic o4 hazardous substances, pollutants, or wastes by Environmentzl Law ad the
folloving substances: gasoline ~kerosene, other flammable or toxic petroleum products, tpxic pesticides
and herbicides, volatile solvents, riaterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal izws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenta' pyotection; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, ¢s defined in Environmental Law; and (d) an “Bavironmental
Condition" means a2 condition that can cause, ccatribute to, or otherwise trigger an Eavironmental
Cleanup. '

1orrower shall mot canse or permit the presence, ‘use, disposal, storage, or release of kny Hazardous
Subst:inces, or threaten to release any Hazardous Substances. on or in the Property. Borrowér shall not do,
nor allow anyone else to do, anything affecting the Property (i) that is in violation of any [Environmental
Law, (b) which creates an Environmental Conditior, or (c) wiich, <us to the presence, use,

n

or telease of a
Hazardous Substance, creates 2 condition that adversely affects the value of the Property. |The preceding
wo semtences shall not apply to the presence, uwse, or storage om' fus Property of quantities of
Hazardous Substances that are generally recognized to be appropriate to pormal residential uses and to
maint mance of the Property (including, but not limited to, hazardous substances in consumet products).
13orrower shall promptly give Lender written notice of (2) any investigattou, cJrim, demand, lawsuit
or otter action by any governmental or regulatory agency ot private party involving th: Property snd any
Hazardous Substance¢ or Environmental Law of which Borrower has actual krovigdge, (b) any
Environmenta] Condition, including but not limited to, any spilling, leaking, discharge, rcit"ﬂsv or threat of
releas: of any Hazardous Substance, and (¢) any condition caused by the presence, use or1elease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by an7 governmental or regulatory authority, or any private party, that any removal or :lkrm remediation
of an' Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remeclial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lendtt for an Environmental Cleanup.

L’é 0070544141
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NCN-UNIFORM COVENANTS, Borrower and Lender further covenant and apree a5 follows:

22, Acceleration; Remedies, Lender shall give notice to Boryower prior to acceleratilm following
Borrower's breach of any covenant or agreement in this Security Instrument (but dot prior to
accelerztion under Section 18 unless Applicable Law provides otherwise). The notice sh specify: (a)
the defsult; (b) the action required to cure the default; (c) a date, not less than 30 days fr[om the date
the motice is given to Borrower, by which the default must be cured; and (d) that failurq to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Seenrity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail
further inform Borrower of the right to reinstate after acceleration and the right to Assert in the
forecloznr: proceeding the non-existence of a default or any other defense of Borrower to icceleration
and forsclosura. If the default is not cured on or before the date specified in the notice, Lender at its
option may régiire immediate payment in full of all sums secured by this Security| Instrument
without further <etnand and may foreclose this Security Instrument by judicial procee ing. Lender
shall be entitled to <a)ect all expenses incurred in pursuing the remecdies provided in thig Section 22,
including, but not lim;cer’ to, reasonable attorneys’ fees and costs of title evidence.

23. Release, Upon paymsat of a1l sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower-sbiil pay any recordation costs. Lender may charge Borrower a fee for
releasin 7 this Security Instrument, b ¢aly if the fee is paid to a third party for services rend.ered and the
chargin;; of the fee is permitted undev Aprlicable Law.

24 ‘Waiver of Homestead, In accordar.cs with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hornestcad exentption laws,

5. Placement of Collateral Protection Insureacy. Unless Borrower provides Lender with evidence
of the isurance coverage required by Borrower's agreeriept with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, pritect Borrower's imterests. The coverage that Lendor purchases may not pay any claim that
Borrow:r makes or any claim that is made against Borrower i coprection with the collateral. Borrower
may lat'r cancel any insurance purchased by Lender, but only afte: providing Lender with evidence that
Borrow.r has obtained insurance 2s required by Borrower's and Lende: -greement. 1f Lender purchases
insuranve for the collateral, Borrower will be responsible for the costs orthac-insurance, incliding interest
and any other charpes Lender may impose in connection with the placemei of the insurance, unti] the
effectiv.: date of the cancellation or cxpiration of the insurance. The costs of the irsurance may be added 10
Bomrow ' s total outstanding balance or obligation. The costs of the insurance may be wiore than the cost of
insuranve Borrower may be able to obtaih on its own. |

|
|
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Witneszes:

(Seal)

A

-Borrower

‘ /
/] ) i." & 1 (&r’

_Z} /i CZZZ//L frnel (Seal)
) -Borrower
2 (Seal) (Seal)
-Rorrower -Borrower
(Seal) ___. (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

|

|
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STATE OF ]LL]NOIS, Cuunt} 583
I, £Pwnnt) :4—/’-17@#/ , a Notary Public in and for said county and

state do hercby certify that DM/EZ St ,&{0147 %///4/9/'-

n

personal y known to me to be the same person(s) whose narne(s) subscribed to the foregoing|instrument.
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrament ~& his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given Luder my band and official seal, this 2 / §© day o% Zoo3

My Corr mission Fxpiies: 7/?%7

é%—%/ % 7{#—-+-

T
Notary Public !

l of Minois

p. 07 25120{14 !
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INTTTAL PERIOD FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

TBIS ADJUSTABLE RATE RIDER is made this 31st day of July, 2003 .
and is ineorporated into aod shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Senurs-Debt (the “Security Instrument”) of the same date given by the undetsigned (the
"Borrow ") to s2ore Borrower's Note to Harris Trust and Savings Bank

(the "Le1der") of the sam: cate and covering the property described in the Security Instrument| and located
ar:
2019 Grove Street
Glenview, IL 60025

[Property Address]
THE NOTE CONTAINS PRUVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOLTHLY PAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTERZST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE TH: BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the oovenants and agreements made in the Security
Instrumsent, Borrower and Lender further covenant and agree 4 fullows:

A. INTFREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4,500 %. The Note provides for
changes ‘n the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rat: on the [first day of
August, 2010 , and the adjustable interest rate I will pay niay c.}*;.thge on that
!
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day evary 12th month thereafier. Bach date on which my interest rate could change is called a "Change
Date."

(1) The Index
Baginaing with the first Change Date, my interest rate will be based on an Index. The "Index" is the
weekly averuge yield on Urndted States Treasury securities adjusted to & constant maturity |of 1 year, as
made ¢ vail?ble by the Federal Reserve Board. The most recent Index figure available as of the date 45
days before ech Change Date is called the "Cuwrrent Index."
If the Ind<i is no longer available, the Note Holder will choose a new index which 1s hased upon
comparable informuticn: The Note Holder will give me notice of this choice.

(C2) Calculation of / Jsanges

Bifore each Change Ivat, -the Note Holder will calculate my new interest rate hy adding
Two gnd three quarters percentage points
( 2.750 %) to tae Corrent Index. The Note Holder will then round thej result of this
addition to the nearest one-eighth of onz prreentage paint (0.125%). Subject to the limits stated in Section
4(D) bulow, this rommded amowmt will be 11y new interest rate until the next Change Date,

T 1e Note Holder will then determine ¢~ amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected (o owe at the Change Date in full on the maturjty date at my
new Imrerest rate in substamtially equal payments. The regult of this calculation will be the new amount of
mwy moithly payment.

(I" Limits on Interest Rate Changes

The interest rate I am required to pay at the firit ‘Change Date will not be |greater than
6.500 % or less than ¢ 750%: Thereafter, my interest rate will

never ke increased or decreased on any single Change Date by more than Two

Ppercentage point(s)
( 2.000 %) from the rate of interest I have been paving for the preceding twelve
months. My interest rate will nover be greater than 10.500 %.
(E') Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the soovnt of my new
monthly payment beginning on the first monthly payment date after the Change Date untit ‘e amount of
my motthly payment changes again, |
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{F) Notice of Changes
Th.: Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount

of my rionthly payment befors the effective date of any change. The notice will include |information
required by law to be given to me and also the title and telephone number of a person who wﬂ{ answer any
question I ray have regarding the notice.

B. TRANSFZP-OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWERl
1, UNIZ “RORROWER'S INITIAL FIXED INTEREST RATE CHANGE$ TO AN
ADJUSTABLE DFEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFOI™M COVENAMT 18 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS: '
Transfer of thic Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Propcrty ' ueans any legal or beneficial interest in the Property, including,
but not limited to, those beneficia! interests wansferred in a bond for deed, contract for deed,
ins allment sales comtract or estrow agreement, the intent of which is the transfer of {itle by
Bortower at a future date 1o & purchaser,
If al] or any part of the Property ot ary Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a‘reneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lenvder inay require immediate payment in of all
suris secured by this Security Instrument. However, this option shall not be exerciged by
Lender if such exercise is prohibited by Applicabied aw.
If Lender exercises this option, Lender shall give-Borrower motice of accelerati
notice shall provide a period of not less thav 30 dayy fiem the date the notice is gi

derand on Borrower.
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;. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS UNIFORM
COVINANT 18 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TD READ AS
FOLIOWS:

Trauser of the Property or a Beneficial Interest in Borrower, As used in this Section
18, "Intcées® 3= the Property” means any legal or beneficial intetest in the Property, including,
lut not limited tz, those beneficial interests transferred in a bond for deed, contract [for deed,
installment sales <ovitract or escrow agreement, the intent of which is the transfer df title by
Iarrower at a futvry date to a purchaser.

If sll or any part 4f fac Property or any Interest in the Property is sold or transfefred (or if
Rorrower is not a nature) person and a beneficial interest in Borrower is sold or transferred)
vrithout Lender's prior writt:n consent, Lender may require immediate payment in full of all
cums secured by this Security Instrument However, this option shall not be exercised by
1.ender if such exercise is prolubitéd bv Applicable Law. Lender also shall not exercise this
(ption if: (3) Borrower causes to be cubmitted to Lender information required by Lender to
waluate the intended transferee as if 4 new loan were being made to the transferee; and (b)
].ender reasonably determines that Lender's secntity will not be impaired by the loan isumption
ind that the nisk of a breach of any covenan! or agreement in this Security ent is
acceptable to Lender. |

To the extent permitted by Applicable Law, Lovder may charge a reasonab&fee as a

vondition to Lender s consent to the loan assumption. ‘Leadsr may also require the transferee to
¢ign an assumption agreement that is acceptable to Lender 7ud that obligates the transferee to
Jieep all the promises and agreements made in the Note and in this Security ent.
I3orrower will continue to be obligated under the Note and ‘thig Security Instrument unless
|.ender releases Borrower in wriling, !

If Lender exercises the option to require immediate payment . fuil, Lender give
13orrower notice of acceleration. The notice shall provide a period of notiless than 30-gays from
the date the notice is given in accordance with Section 15 within which Borrswe: mst pay all
sums secured by this Security Instrument. If Borrower fails to pay these sumis orior to the
xpiration of this period, Lender may invoke any remedies permitted by this Securjty Tstrument

-vithout further notice or demand on Borrower. |
|
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B'7 SIGNING BELOW, Borrower accepts and agrees to the terms and covenants co. \ai.ned in this
Adjustable Rate Rider. ;

/W ?Q()Q (Seal)

{Seal)
-Borrawer -Borrower
(Seal) {Seal)
-Borrower -Borrower
~(Serd) (Seal)
-Borg wer ~Borrowdr
(Sea) Lo (Seal)
=Borrower i -Barrowrr
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