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PALATINE, ILLINOIS 600671897 Date: 09/17/2003 06

"AFTER RECORDING MORTGAGE MAIL TO"
PREMIER CREDIT UNION
1212 W. NORTHWEST HWYT. :I gg_;TE 1212
TINE, IL 60087-
A MORTGAGE

THIS MORTGAGE is mdde on  between the Morigagor Gary A. Peterson and Jackie L, Pelerson, (hergin
“Borrower"), and the Morigag=e, _ remier Credit Union, a corporation organized and existing under the laws of
llinois, whose address is 1272 W. Northwest Hwy.,Suite 1212, Palatine, Illinois 60067-1897 (herein " Lender" )

WHEREAS, Borrower is indebted t» Lander in the principal sum of U.S, § Seventeen Thousand Six Hundred and No
t00 DOLLARS {$17800.00), whict indeltedness is evidenced by Borrower's note dated March 10, 2003 and

exlensions and renewals thereof (I eretn-w! +1e"), providing for monthly instaliments of principal and interest, with the
balance of indebtedness, if not sooner paid, due and payable on March 30, 2007;

TO SECURE fo Lender the ri:payment of (he indebledness evidenced by the Note, with interest thereon: the
payment of all other sums, with interest thereon, ‘advanced in accordance herewith to protect the security of this
Mortgage. and the performance cf the covenants ant, agreements of Borrower herein contained, Borrower does

hereby mortgage, grant and convey to Lender the followind described property located in the County of Cook, State
of Hlinois:

LOT 9 IN BLOCK 216 IN THE HIGHLANDS WEST AT HOFFMAN ©5TATES XXV, BEING A SUBDIVISION OF
PART OF FRACTIONAL SECTION 5 AND PART OF THE WEST HALF'OF THE NORTHEAST QUARTER OF
SECTION 8, ALL IN TOWNSKIP 4 NORTH, RANGE 10, EAST OF THZTHIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEF EOF REGISTERED IN THE OFFICE OF [HE RPEGISTRAR OF TITLES OF
COOK COUNTY, ILLINOIS, ON MAY 9, 1967 AS DOCUMENT NUMBER 23223540

PIN: 07-05-208-009

whiGh has the address of 1465 NOTTINGHAM LANE
{Street)
HOFEMAN ESTATES v inois _60185
(City)

(Zio Code)

("herein Property Address"): EILZAT [LASER) 27880
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TOGETHER with all Ihe imorovements now or herealter erected on the propenyy, and all easernanis, rights,
appurtenances and rents, all of whic1 shal] be deemed 10 be and femain 3 part of the property covered by this Mort'gage; and
all of the forzgoing, together with suid property (or the leasehold estate if this Morlgage is on a leasehold) are hereinafter
referred to as the "Property.”

Borrawer cavenants that Barrover Is tawfully seized of the eslate hereby conveyed and has the right (o morigage, grant
and convey the Property. and that thi: Properly is unencumbered, except for encumbrances of record. Borrower covenanls tha!

Borrower warrants and will defend generally the litle to the Property against all claims and demands, subject ts encumbrances
of record

UNIFORM COVENANTS Borrower a1d Lender covenant and agree 25 follows:

1. Payment of Principal and nterest. Borrower shall premptly pay when due lhe principat and interest indebtedness
evidenced by the Note and fate charg #5 as provided in the Note.

2. Funds for Taxes and Insurance, Subject lo applicable law or a written waiver by Lender, Borrower shall pay lo
Lender on the day monthly payments of principal and Interest are payabdle under the Note, until the Mate is paid in full, a sum
{herein "Funds") equal to one-twellth of the yearly taxes and assessments {including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on Ihe Property, il any, plus
cne-twelfih of yearly premium instalinients for hazard insurance, plus one-twelftn of yeary premium instaliments for morlgage
insurance, if any, all 2z reasanably e 3stimaled initially and from time lo time by Lender on the basis of assassments and bills
and reasonable estinales thereof, Be rrower shall not be obligated 1o make such payments of Funds to Lender 1o the extenl
that Borrower makes susipayments 15 the holder of a prior mortgage or deed of trust if such holder is an instilutional l=nder,

H Borrower pays Fuads to Lendur, the Funds shall be held in an instilution the deposits or accounts of which are insured
or guaranteed by a Federai ni siate ajency (including Lender if Lender is such an institution). Lender shall apply the Funds to
pay sald laxes, 8ssessments.otuiance premiums and ground rénts. Lender may not charge for so halding and applying lhe
Funds, analyzing said account orveriiving and compifing sald assessments and bils, unless Lender pays Borrower interest on
he Funds and applicable law permils/_ender 1o make such a charge. Borrower and Lender may agree in wriling at the time of
execution of this Morlgage that wnfer3.t-Un the Funds shall be paid 1o Borrower, and unjess such agreement is made or
applicable law requires such interest 1o be paid, Lender shall nat be required to pay Barrower any inlerest ar earnings on the
Funds, Lender shall give to Borower withow! iiarge, an annual aceounting of the Funds showing credils and debits lo Lhe
Funds and the purpose far which each debit o the-Funds was made. The Funds are pledged as additional secunty for the
syms secured by this Martgage,

H the amount of the Funds held by Lender, togesbar wih the future monthly inslaliments of Funds payable pror Lo the due
dales of taxes, assessments, insurance premiums and truund rents, shall exceed the amount required to pay said taxes,
assessments, Insurance premiums and ground rents as ey falt cdue, such excess shall be. al Borrower's option, either
promplly repaid to Borrower or creditid io Borrower en monlaly installmenls of Funds. if the amount of the Funds he'd by
Lenders shall not be sufficient to pay i21.es, assessmenls, nsurance preiniums and ground rents as they fall due, Borrower shall
pay to Lender any amount necessary b make up ihe deficiency in Lna ormore payments as Lender may raquire.

Upan payment in full of all sums secured by this Mortgage, Lendtet Lball promptly refund \o Borrower any Funds held by
Lender. If under paragraph 17 hereof t1e Praperty is sold or the Prapertys oiherwise acquired by Lender, Lender shalt apply,
na later than immediately prior 1o the sale of the Propany or ts acauisition oy 'tendsr, any Funds held by Lender at the ime of
applicalion as g credit against the sumy secured by this Morigage. :

3. Application of Payments. Un ess applicable law provides otherwise, all piyiiients recelved by Lender under the Nole
and paragraphs 1 and 2 hereof shall te applied by Lender first in payment of armounts payabie to Lender by Barrower under
paragraph 2 hereof, then lo interest pay able on the Note, and then to the principal of the Note .

4. Prior Mortgages and Deeds ¢f Trust; Charges; Liens. Bosrower shali perform allGf Gusrower's ghligalinns under any
mortgage, deed of trusl or olher secu ity agreement with 2 hen which has prionly over (hiz-Mzroage, meluding Borrgwer's
covenants la make payments when die. Borrower shall pay of cause 1o be paid all taxes, asaes=menls and olher charges,
fines and imposilions altributable to tha Propery which may altain a priority over this Morlgage, und ‘sasehold payments or
ground rents, if any ’

5. Hazard Insurance. Borrower 1hall keep the improvements now existing er herealier erected on the Pi aperly nsured
agamnsi loss by fire, hazards included within the terms "exlended coverage”, flood and such other hazards 5 Lender may
requirg and in such amounts and for such periods as Lender may require. '

The insurance carrier providing Ir e insurance shall be chosen by Borrawer subject to approval by Lender; providad, that
such approve shall not be unreasonabl; withheld, All Insurance policies and renawals thereof shall be in a farm acLentagie to
Lended'and shall include ¢ standard mo tgage clayse in favor of and in a furm acceotabie lo Lender. Lander shail have e aght
to hold the policies and renewal thereo!. subject to Lhe lerms of any mortgage, deed of trust or other secunly agreement with 2
hen which has priorily over this Mortgag:. .

In the evenl of loss, Borrower shull give prompt nolice ta the insurance carrler and Lender, Lander may make proof of
toss i nol made pramptly by Barrower.

Il the Property is abandened by 8 arrower, or if Borrower fails lo respond lo Lender within 30 days fram the date notice is
matled by Lender to Borrower 1hat the 115urance carrier offers 1o setlle a claim for insurance benelits, Lender is authorized to
collect and apply the insurance procends al Lender's oplion eilher to restoration or repair of the Property or to the sums
secured by 1his Morigage.

6. Preservation and Maintenanc: of Properly; Leaseholds; Condominiums: Planned Unit Devel - pments. Borrower
shall keep the Property in good repair ar d shall not commil waste or permil impairment or delericration of Ihe Properly and
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shall comply with the provisions of any lease if this Morigage is on a leasehold. If this Mortgage is on a unilin & condominium or
a planned unit development,

Barrower shail perform all of Borrower's obligations under the declaralion or covenants creating or governing the condominum
of planned unit developmant, the by laws and regulations of the condominium or plannad unit developmen!, and conshituent
documenls.

7. Protection of Lender's 5 :curity. it Borrower fails lo perform the covenants and agreemenis conlamed in this
Mortgage. or f any aclion or proceed ng is commenced which materially affects Lender's inlerest in the Property. then Lender,
at Lender's option, upon nolice {o Bon awer, may make such appearances, disburse such sums. including reasonable atlomeys’
legs, and take such aclion as is neceisary fo prolect Lender's interest If Lender required morlgage insurance as a condition of
making the loan secured by this Mortyjage, Borrower shall pay the premiums required to maintain such insurance in effect unil
such time as the requirement for suclt insurance terminales in accordance with Barrower's and Lender's written agraement or
applicable taw.

Any amounis disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Nate rate, shalt become
adaltional indebledness of Borrowsr sscured by this Mortgage. Unless Borrawer and Lender agrae to other terms of payment,
such amgunls shall be‘payable upon nolice from Lender to Borrower requesling payment thereof, Nothing contained in this
paragraph 7 shall require-Uender to incur any expense or take any action hereunder.

B. Inspection. Leruer may mai e or cause lo be made reasonable entries upon and inspections of Ibe Property, provided
that Lendar shail give Borfawre nolic : pricr 1o any such inspachon specifying reasonable cause therefor related 1o Lender's
wmierest in the Properly.

9. Condemnation. The prreards of any award or claim for damages, dirsct or consequential, in connection with any
condemnation or other taking of he Pioparty. or part thereof, or for conveyance in heu of condemnalion, are hereby assignad
and shall be paid 10 Lender, subject taane lerms of any mmortgage, deed of lrust or other securily agreement wilh a lien which
has priority over this Morigage. ‘

10. 8Qrrawer Not Roleased; Fobeararce by Lender Not a Walver. Extension of the lime for payment or modification of
amortization of the sums secured by tis Morigagr granied by Lender lo any successor in inerest of Borrower shall nat operate
lo release, in any manner. the liabilily of the originui barrower and Borrower's successors in interest. Lender shall not be
required 1o commence proceedings against such ‘successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by lhis Mortgage by r2asin of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exe'cisinp. any fight or remedy hereunder, or olherwise afforded by
applicable law, shall not be a waiver of or preclude the exercisc o’ any such right of remedy.

1. Succeasors and Assigns Baund; Joint and Several L lability; Co-signers. The covenants and agreements herain
contained shal bind. and the righls hereunder shall inure to, the respectire successors and assigns of Lender and Borrower,
subject 10 Ihe provisions of paragraph 16 hereof, All covenants and zgraements of Borrower shall be joint and several, Any
Borrower who co-signs this Mortgage, but does not exacute the Note, (214 zo-signing this Marigage only 1o morlgage, grant
and convey that Borcower's interesl in the Property to Lender under the termd of ui's Morlgage. (b) is not personally liable on the
Note or under this Morlgage. and (c) agrees thal Lender and any other Borawss hereunder may agree ta extend, modify,
forbear, or make any other accommoidalions with regard to the terms of this Mcltgage or the Nole without that Borrower's
consent and withou! releasing that Borr wer or modifying this Morigage as 10 that Barswer's inlerest in the Property.

12. Notice. Except for any nolice required under applicable law to be given in anethyr manner, (a) any notice to Borrower
provided for 1n this Morlgage shall be given by delivering il or by mailing such notice by cefies mail addressed to Borrower at
the Property Address or at such other tddress as Borrewer may designate by notice to Lendér/as nrovicted herein, and (b) any
nolice 1o Lender shall be given by carlified mail 1o Lender's address stated herain or to such-oiter uddress as Lender may
designate by noties to Borrower as provided herein. Any nolice provided for in this Mertgage shal’ve-deemad to have been
given to Borrower or Lender when giver in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Marligage shail be the\2ws of Ihe jurisdiction
in which the Praperly Is localed. The fcregaing sentence shall not limil the applicability of Federal law to this Marigage. In the
event \hal any provision or clause of th's Morgage or the Note contlicls with applicable law, such confliet shail.ngy <fact other
provisions of this Morgage or the Note ‘which can be given effect without the conflicting provision, and 1o this end e probisions
of this Mortgagz and the Nole are declired to be severable. As used herein, ;'costs”, “expenses” and "atlorneys’ lecs include
all sums to the extent not prohibited by upplicable law or limited harein.

4. Borrower's Copy. Borrower shall be fumished a conformed copy of the Nate and of this Mortgage at the tira of
execution or after recordation hereof,
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15. Rehabilitation Loan Agresment. Borrower shall fulfill ali of Borrower's abligations under any home rehabilitation.
improvement, repair, or other loan agreement which Borrower entars inta with Lender. Lender, at Lender's option, may require
Barrower to execute and deliver lo Lender, in a form acceptable to Lender, an assignment of any rights. claims ot defensas
which Berrower may have against pa-ties who supply labor, malerlals or services in connection with improvements made to the
Property

16. Transfer of Property or a fieneficial Interest in Borrower. If all or any part of the Property or any interest m it is sald
or kranslerred (or if a oeneficial interest in Borrower is sold of Iransferred and Borrower is Not a naturat persan) without Lender's
prior written consent, Lender may. (it its oplion, require immediate payment 1n full of all sums secured by this Martgage.
However, this oplion shall nol be exertised by Lender if exercise is prohibited by federal law as of the date of this Mortgage
If Lender exarcises this option, Lender shall give Bomawer nolice of acceleration. The notice shall provide a pencd of not less
than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by this Mongage,
# Borrower fails (o pay these sums [wnor to Whe expiration of his period, Lendar may invoke any remedies parmitied by this
Mortgage wilhout further notice or deriand on Borrower,

NON-UNIFORM CQVENANTS. Borro ver and Lender further covenanl and agres as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant
or agreement of Borrowsr in this Mortgage, including the covenants 1o pay when due any sums secured by this
Mortgage, Lender prior.io aceeleral on shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1)
the breach; {2) the aL\lor required to cure such breach; (3) » date, not less than 10 days from the date the notice iz
mailed to Borrower, by which such reach must be cured; and [4) that tailure lo cure such breach on or before the dale
specified in the notice may resull in acceleration of the sums sacured by this Morigage, foreclosure by judicial
proceeding, .and sale of iie  Froperty. The notice shall further Iinform Borrower of the right to reinstate after
accelcration and the right t¢ azerii In the foreclosure procseding the nonexistence of s default or any other defense of
Borrower to acceleration and fors)isure. If the braach is not cured on or before the date specified in the natice,
Lender, at Lender's option, may dei:>.e all of the sums secured by this Mortgage to be immedsately due and payable
without further demand and may fo-ecioze this Mortgage by Judicial proceeding. Lender shall be entitled to collect in
such proceeding all expenses of furaclosvre, including, but not limited to, reasonable attorneys’ feex and costs of
documentary evidence, abstracts and title ropor:.

14, Borrower's Right to Reinstale. Nowlithstandi~g Lender's acceleralion of the sums secured by this Morigage due to
Borewer's breach, Barmower shall nive the aght o hive any proceedings begun by Lender to enforce this Mongage
discontinued at any time priof to entry >f a judgment enivraing this Mertgage if: {a) Barrawer pays Lender alt sums which would
be then duc ynder this Marlgage anc the Nota had no cocrieration ocourred: (b} Borrower cures alt breaches of any other
covenants or agreements of Borrowe ™ canlained in this Mudgage: {c) Borrower pays all reasonable expensas incuried by
Lender in enforcing the covenants and agreements of Borrower ¢ontained in this Mortgage, and in enforcing Lender's remedies
as provided In paragraph 17 hereof, intluding, but nallimited to, reasrnabiz altorneys' fees; and (d) Borrower takas such action
as Lender may reasonably require lo assure that the llen of ihis Mudnacs Lender's interest in the Propeny and Borrower's
obligatan ta pay the sums sescured by Fis Morlgage shall continue unlmyaicd, Upon such paymenl and cure by Sarrawer, this
Morgage and the obligalions secured hereby shall remain in full force and ef'ectas if no acceleration had occurred

19. Assignment of Rents; Appointment of Receiver. As additional srcurty_hereunder, Borrower hereby assigns lo
Lender the rents of the Property. provic ed that Borrower shall, prior 1o acceleralion uncer paragraph 17 hereof or abandonment
of Ihe Property, have the right 1o coliect and retain such rents as they beceme due an/-yayahle,

Upon accaleralion under paragraph 17 hereof or abandonment of the Property, Lendr shall be enlitled to have a raceiver
appoinled by a cowrl to enter upon, t1ike possession of and manage the Properly and to ceitect the rants of the Property
including those past due, All rents colie cled by the receiver shall be applied first to payment ¢f five)costs of management of tha
Property and collection of rents, inclucing, but not limited lo, receivers fees, premivms on reczivér's bonds and reasonable
attorneys’ fees, and then to the sums secured by this Morigage. The recelver shall be liable to acisunt only for those rents
actually received.

20 Release. Upon payment of ali sums secured by tis Mortigage, Lender shall release this Mortaage withou! charge fo
Borrower Barrower shall pay all costs cl recordation, if any.

Z1. Waiver of Homestead. Borrower hi reby waives all right of homeslead exempuon in the Property.
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OR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower ang Lender request the holder of any morlgage, deed of trust or gther gncumbrance with a lien which has

priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any

defaull under the superior encumbrance and of any sale or other foreclosure action. IN WITNESS WHEREGF, Borrower
has executed this Mortigage.

//46:'/ }Z {/j

Gl (Seal)
Dwr.r

/ Vs

STATE OF JLLINOIS, - fOC’ /. e County ss:

i, D”) Z S‘q U i a Nolary Publlc in and for said county and state, do hereby certify that

£ _faary A, Peterson and Jackie L. Petersan

personally known to me to be the sarte-person(s) whose name(s) _

subs¢ribed to the foregoing instrume t, apoceied before me this day in person, and acknowledged that they signed and
delivered the said instrument as free voluntary wict, ior the uses and purposes therein set forth,

Given under my hand and official seal, this 10thdeu of Mareh, 2003.

My Commission expires: N, b;z%/éjﬁh—-— . ~Z /z__/

Notary Pulyiie f

OFF CIAj 51: Ex s
Pf’AN

ROSEANN
I;oldIyPuhim e
omm:sz:';us;,t . {26/ })f?{ M4

M Jrf-fen»_
“ oy




