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DEFINITIONS

Words used in multiple scctions of this docunient are defined below and other words are defined in
Sections 3. 11, 13, 18 20 and 21. Certain rules regarding the usage of words used w this document are

also provided in Scetion 16,

(A) "Security Instrument” means (his document. which is aa‘ed August 14, 2003
together with all Riders to this document,
(B) "Borrower" is Margaret Koch

Borrower is the mortgagor under this Sccurity Instrument.
(C) "MERS" is Mortgage Elcctronic Registration Systems. Inc. MERS s a scparalc corporation that is

acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Sceurity Instrument. MERS is organized and existing under the laws of Delaware. and lias an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026. tel. (888) 679-MERS.
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(D) "Lender” is HORIZON FINANCTAL CENTER, INC.

Lender is a CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS
Lender's address is 1332 NORTH HALSTED-SUITE 203
CHICAGG, TLLINQIS 60622
(E) "Note" mcans (he promissony notc signed by Borrower and dated August 14, 2003
The Note states that Borrower owes Lender Ninety-Three Thousand and 00/100

Dollars
(U.S. $93,000.00C ) plus interest. Borrower has promised to pay this debt in regular Periodic
Pavments sind to pay the debt in full not later than September 1, 2033
(F) "Propeeoy™ means the property that is described below under (he heading "Transfer of Rights in the
Property. "
(G "Loan™ icans-he debt evidenced by the Note. plus interest. any prepayment charges and late charges
due under the Mo and all sums duc under s Security Instrumend. plus mterest.

(H) "Riders” meas-ul¥Riders (o this Security Instrument that arc cxeculed by Borrower. The following
Riders are to be execules by Borrower [check box as applicable]:

L] Adjustable Rate Rioer @ Condominium Rider [ ] Second Home Rider
Balloon Rider I Planned Unit Development Rider L 14 Family Rider
[ VA Rider | I Bivaeckly Payiuent Rider 1 Other(s) |specify|

() "Applicable Law" mcans all controlliae” applicable federal. state and local statutes. regulations.
ordinances and administrative rules and orders (that have the effeet of law) as well as all applicable Tnal.
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Asscasments” means all dues. (ees. asscssments and other
charges that arc imposed on Borrower or the Propaitysby a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of twads. other than a transaction originated by
check. draft. or similar paper instrument. which is initiated-dirough an clectronic terminal. tclephonic
instrument. computer. or magnelic tape so as 1o order. instruct. or (utherize a financial institution to debit
or credit an aecount. Such term includes. but is nol limited fo. point‘of-sale transfers. automated (eller
machine transactions, transfers initiated by telephione. wire transfers: and automated clearinghouse
transfers.

(L) "Escrow Items” mcans (hosc items that are described in Scction 3.

(M) "Miscellancous Proceeds™ means any compensation. settfement. award of dimages. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describea in Scction 3) for: (1)
damage to. or destruction of, the Property: (i) condemnation or other taking of at-orfany part of the
Property: (iii) comvevance tn licu of condemmnation: or (1v) misrepresentations of. or omissrons as 0. (he
value and/or condition of the Property.

(N) "Mortgage Insurance” mcaus insurance protecting Lender against the nonpay ment of, orldelault on.
the Loan.

(0) "Periodic Payment” mcans the regularly scheduled amount duc for (i) principal and interest under the
Note. plus (ity any amounts under Section 3 of this Security Instrument.

(P) "RESPA" mcans the Real Estatc Scttlement Procedures Act (12 U.S.C. Seclion 2601 ¢t scq.) and its
implementing regulation. Regulation X (24 C.F.R. Part 3500). as they might be amended (rom time (o
time. or any additional or successor legislation or regulation that governs the same subject maticr. As used
in (his Sccurity Instrument, "RESPA" rcfers 1o all requirements and restrictions that arc impesed in regard
10 a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

999631565 2
Imtials
2D BA(IL) wwor0j01 Page 2 of 16 Form 3014 1/01
()

]
@ 20112-02




0326049090 Page: 3 of 19

UNOFFICIAL COPY

(Q) "Successor in Interest of Borrower™ means any party (hat has taken fitle (o the Propertly. whether or
not that party Tas assumed Borrower's obligations nnder the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals. extensions and
modifications of the Note: and (i) the performance of Borrower's covenants and agreements under
(his Sccurity Instrument and the Note For (his purpose. Borrower docs hereby mortgage. grant and
comvey (0 MERS (solely as nomince for Lender and  Lender's successors and assigns) and
o the successors and assigns of MERS. (he following described properly located in  the
COUNTY | Tvpe ol Recording Jurisdiction|
of COOK [Name of Recording Jurisdiction]:
See Attacned

Parcel ID Number: 06-19-210-020-1085 which currently has the address of
427 Woodview Circle #A [Street]
Elgin (Gt Hlinois 60120 [4ip Code|

("Property Address™):

TOGETHER WITH all (he improvements now or hereafter ¢rceed on the property. and all
cascments. appurtcnances, and [lixtures now or hercafter a part of the prozerty. Al replacements and
additions shall also be covered by this Security Instrument. All of the forqgoing is referred to in this
Securily Instrument as (e "Property." Borrower understands and agrees that MERS holds only legal title
1o the interests granted by Borrower in this Sccurity Instrument. but. if necessary 1 comply with law or
custon. MERS {as nominee for Lender and Lender's successors and assigns) has (he «aghiccio exCrcise any
or all of those interests. including. but not limited to. the right to foreclose and scll the Piaperty: and to
take any action required of Lender including. but not limited to. rcleasing and canceliey (s Sceurity
Instrument.

BORROWER COVENANTS that Borrower is lawTully scised of the cstate hereby conveyvea and has
(he right 1o mortgage. grant and convey the Property and that the Property is uncncumbered. except for
encumbrances of record. Borrower warrants and will defend gencratly the title to the Property against all
claims and demands. subjcct to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
properiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

(. Pavment of Principal, Intevest, Escrow [tems, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of. and intcrest on. the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow licims
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pursuant to Scction 3. Payments due under the Note and this Sccurity Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sceurity Instrament is returned to Lender unpaid. Lender may require that any or all subsequent payments
duc under the Note and this Sccurity Instrument be made in onc or morc of (he following forms. as
sclected by Lender: {a) cash: (b) money order: (c) certificd check. bank check. (reasurer's check or
cashicr's check. provided anv such check is drawn wpon an institution whose deposils arc insured by a
federal agency . instrumentality. or entity: or (d) Elcctronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated 1n the Nole or al
such other location as may be designated by Lender in accordance with the notice provisions in Scction 13.
Lender may return any pavineni or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accepl any payment or partial payment insufficient to bring the Loan
current. wilhout waiver of any rights hercunder or prejudice (o its rights to refusc such payment or partial
pavmenis iii the futurc. but Lender is not obligated to apply such payments at the time such payments arc
accepled. 11 each Periodic Payment is applied as of its scheduled duc date. then Lender need not pay
interest on undapniicd funds. Lender may hold such unapplied funds until Borrower makes payment {o bring
the Loan current “iFHerrower does not do so within a reasonable period of time. Lender shall either apply
such funds or returnibéniio Borrower. | not applicd carlier. such funds will be applied to the outstanding
principal balance under” thic Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in (¢ lulpee against Lender shall rclieve Borrower [rom making payments duc under
the Notc and this Sceurity Instesnént or performing the covenants and agreements sccured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Scction 2. all
pay ments aceepled and applicd by Lendes shall be applied in the following order of priority: (a) interest
duc under the Note: (b) principal duc unde: #fic Notc: {¢) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment inithe order in which it became due. Any remaining amounts
shall be applicd first Lo latc charpes. second fo ay otacr amounts duc under this Security Instrument. and
then to reduce the principal batance of the Nole.

If Lender receives a pavinent from Borrower for a delinquent Periedic Pavient which includes a
sulficient amount 1o pay any late charge due. the payment war-be applied 1o the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding. Lender may apply any payment received
from Borrower to (he repavment of (he Periodic Payments if. and te-the extent that. cach payment can hc
paid i fudl. To the extent that any cxcess exists after the payment &s apptied to the {ull payment of one or
more Periodic Pavments. such excess mav be applicd (o any lite chargésue. Voluntary prepayments shall
be applicd first Lo any prepavment charges and then as descnbed in the Noto:

Any application of paviments. insurance procceds. or Miscellancous Proceds to principal due under
the Note shall not extend or postpone the due date. or change the amount. of thePeriodic Payments.

3. Funds for Escrow Items. Borrower shall pav o Lender on the day Periodic Payments are duc
under the Note. until the Note is paid in fll. a sum (the "Funds") 1o provide for pavaciiol amounts due
for: () taxcs and assessments and other items which can attain priority over (his Security” Listrument as a
lien o1 encumbrance on the Property: (b) leaschold payments or ground rents on the Propetty, if anv: (c)
premiums for amy and all insurance required by Lender under Section 3. and (d) Mortgage_Tnsurance
premiums. if any. or any sums pavable by Borrower o Lender in licu of the pavment of Mortgage
Insurance premiums in accordance with the provisions of Scction 10. These items arc called "Escrow
liems." At origination or at any time during the term of the Loan. Lender may requirc ihat Comnumity
Association Ducs. Fees, and Assessments. if any. be escrowed by Borrower. and such dues. fecs and
assessmeits shail be an Escrow liem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow liems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow llems. Lender may walve Borrower's
obligation 1o pay 1o Lender Funds for any or all Escrow ltems af any time. Any such waiver may only be
in writing. Tn the event of such waiver, Borrower shall pay directly. when and where payable. the amounts
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due for any Escrow liems for which paymet of Funds has been waived by Lender and. il Lender requires.
shal! Turnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such pavments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security fnstrument, as the phrase "covenant and agreement "
is used in Section Y. I Borrower is obligated (o pav Escrow Items directiv. pursuant (o a waiver. and
Borrower [ails (o pav the amount duc for an Escrow ltem. Lender may exercise ils rights under Section Y
and pav such amount and Borrower shall then be obligated under Scction Y to repay 1o Lender any such
amount. Lender may revoke the waiver as o any or all Escrow ltems at any lime by a notice given in
accordance with Scction 15 and. upon such revocation. Borrower shall pay to Lender all Funds. and in
guch amounts, that are then required under this Section 3.

Lendze may. at any time. collect and hold Funds in an amount (a) sullicient to permit Lender to apply
the Funds et the time specilicd under RESPA. and (b) not (o exceed the maximum amount a lender can
require uncer RESPA. Lender shall cstimate the amount of Funds due on the basis of current data and
reasonable estisizies of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shial”te held in an institution whosc deposits arc insured by a federal agency.
instrumentality. or entit? (neluding Lender. if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank ~Lender shall apply the Funds (o pay the Escrow liems no later than the time
specified under RESPA. Lende:d sitall not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account. or verirving the Escrow ltems. unless Lender pavs Borrower interest on the
Funds and Applicable Law permits tender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 1o beqaid on the Funds. Lender shall not be required to pay Borrower
any interest or carnings on (he Funds. Bosedwier and Lender can agree in wriling, however. (hat interest
shall be paid on the Funds. Lender shall give to Barrower. without charge. an annual accounting ol the
Funds as required by RESPA.

Il there 1s a surplus of Funds held in escrony ay defined under RESPA. Lender shall account to
Borrower for the excess unds in accordance with RESFA~I[ there is a shortage of Funds held in escrow.
as defined under RESPA. Lender shall notify Borrower as‘reruired by RESPA. and Borrower shall pay to
Lender the amount necessary 1o make up the shortage in accerdinee with RESPA. but in no more than 12
monthly pavments. 17 there is a deficiency of Funds held in escrow. 2s-defined under RESPA. Lender shall
nolily Borrower as required by RESPA. and Borrower shall pay (¢ Lender the amount necessary 10 make
up the deficicney in accordance with RESPA. but in no more than 12 wodhly paviments,

Upon pavient in full of all sums sccured by this Sccurity Instruments Lender shall promptly refund
1o Borrower any Funds hicld by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments. charges. fincs. and imposilions
attributable to the Property which can attain priority over this Sccurity Instrument. 'caschold payments or
ground rents on the Property, if any. and Communily Association Ducs. Fees. and Asscesnents. ilany. To
(he extent that these items arc Escrow Ttems. Borrower shall pay them in (he manner provides in Section 3,

Borrower shall promptly discharge any licn which has priority over this Sccurity Tnsirutoent unless
Borrower: (a) agrees in writing to the pavment of the ebligation sccured by the lien in a mannce_acceptable
to Lender, but only so long as Borrower is performing such agreement: (b) contests the lien in good faith
by. or defends against enforcement of the lien in, legal procecdings which in Lender's opinion operate 10
prevent the enforcement of the lien while those proceedings are pending. but only unti! such proceedings
arc concluded. or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating
the Tien to this Security Instrument. If Lender determines that any part of the Property is subject o a lien
which can attain priority over this Security Instrument. Lender may give Borfower a notice identifving (he
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licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or take one or
more of the actions sct forth above in this Section 4.

Lender may require Borrower lo pay a onc-lime charge for a real cslate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hercafter erected on
(he Property insurcd against loss by firc. hazards included within the term "extended coverage.” and any
other hazards including. but not limited 1o. carthquakes and floods. for which Lender requires insurance.
This insurance shall be naintained in the amounts (including deductible levels) and for the periods thal
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insnrance carricr providing (he insurance shall be c¢hosen by Borrower subject to Lender's
right to dizapprove Borrower's choice, which right shall nol be exercised unrcasonably. Lender may
require ‘Borrower to pav. in conncction with (his Loan. either: (a) a onc-time charge for flood zone
determination_-eortification and tracking scrvices: or (b) a onc-lime charge for flood zonc determination
and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might-=afat such determination or certification. Borrower shall also be responsible for the
pavment of any fecs pased by (he Federal Emergency Mamgement Ageney n connection with the
review of any flood zon¢ determination resulting from an objection by Borrower.

Il Borrower fails (@ maintain any ol the coverages described above. Lender may obtain insurance
coverage. al Lender's oplionsud Borrower's cxpense. Lender is under no obligation (o purchase any
particular (ype or amount of coverageTherefore, such coverage shall cover Lender. but might or might
nol protect Borrower. Borrower's cquity.in the Property. or the contents of the Property. against any risk.
hazard or liability and might provide grodter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of (he insurace’ coverage so obtained might significantly exceed the cosl of
insuranice that Borrower could have obtained. Am_amounts disbursed by Lender under this Scclion 5 shall
become additional debt of Borrower sceured by (His Sccurity Instrument. These amounts shall bear inlerest
at the Note mie from the daic of disburscient and shiall be payable. with such interest. upon notice {rom
Lender (o Borrower requcsting pay ment.

All insurance policies required by Lender and rencwals of such policics shail be subject to Lender's
right (o disapprove such policies. shall include a standard (ngrizage clause. and shall name Lender as
mortgagee and/or as an additional loss pavee. Lender shall hirve the xight to hold the policics and rencwal
certificates. 17 Lender requires. Borrower shall promptly give (o Lender 21k receipts of paid premiums and
renewal notices. If Borrower obtains any form ol msurance coverages rovotherwise required by Lender.
for damage to. or destruction of. the Property. such policy shalf incluac »"sizndard morlgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss. Borrower shall give prompt notice o the insurance carvier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boryower otherwise agree
i writing. anv insurance proceeds, whether or not the underlying insurance was requized Uy Lender. shall
be applicd to restoration or repair of the Property. il the restoration or repair is ccononuzal'y feasible and
Lender's security is not lessencd. During such repair and restoration period. Lender shall have the right (o
hold such insurance proceeds until Lender has had an opportunity (o inspect such Property 16, cusure the
work has been completed lo Lender's satisfaction. provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paywent or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
roquires interest to be paid on such insurance proceeds. Lender shall not be required 10 pay Borrower any
interest or carnings on such procceds. Fees for public adjusters. or other third partics. retained by
Borrower shall not be paid ont of the insurance proceeds and shall be the solc obligation ol Borrower. Il
the restoration or repair is not cconomically [easible or Lender's security would be lessened. the insurance
proceeds shall be applicd to the sums sccured by his Security Instrument. whether or not then due. with
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(he excess. if any. paid (o Borrower. Such insurance proceeds shall be applied in the order provided for in
Scction 2.

If Borrower abandons the Property. Lender mayv file. ncgotiate and seftle any available insurance
claim and related watters. 10 Borrower docs not respond within 30 days to a notice from Lender that the
insurance carricer has offercd (o setife a claim. then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notice is given. In either event. or if Lender acquires the Property under
Scction 22 or otherwisc. Borrower hereby assigns (o Lender (a) Borrower's rights 10 any insurance
proceeds in an amount not {0 exceed the amounts unpaid under the Note or this Security Instrument. and
(b) any other of Borrower's rights (other than the right to any refund of unearncd premiwms paig by
Borrower) under all insurance policics covering the Property. insofar as such rights arc applicable o the
coveriage ofthe Property. Lender may use the insurance proceeds cither fo repair or restore the Property or
to pay amawats unpaid under the Notc or this Sccurity Instrument. whether or not then due.

6. OcCunancy. Borrower shall occupy. establish. and use the Property as Borrower's principal
residence witlia 46 davs after the exceution of this Sccurity Instrument and shall continue to occupy the
Property as Borrowa®'s principal residence for at least one vear after the date of occupancy. unless Lender
otherwise agrees inwilting. which consent shall not be unreasonably withheld. or unless extenuating
circumstances exist which jre bevond Borrower's control.

7. Preservation, Maintezance and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair B Froperty. allow the Property to deleriorate or commit waste on the
Property. Whether or not Borrower s esiding in the Property. Borrower shall maintain the Property in
order 1o prevent the Property from deteriorating or decreasing in value due to iis condition. Unless it is
determined pursuant to Section 5 (hat‘repair or restoration is not cconomically fcasible. Borrower shall
prompily repair the Property il damaged-te” avoid further deterioration or damage. Il insurance or
condemnation proceeds are paid in conmection with.damage fo. or the taking of. the Property. Borrower
shall be responsible for repairing or restoring th¢ Preperty only il Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaits 2nd restoration in a single paymcnt or in a serics of
progress pavinenis as the work is completed. I the insurazce or condemnation proceeds arc not sufficicnt
to repair or restore the Property. Borrower is not rclieved of Barrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upoit and inspections of the Property. [ it has
reasonable cause. Lender may inspeet (he interior of the improvenwents o the Property. Lender shall give
Borrower nolice at the time of or prior (o such an interior inspection spéoitying such reasonable causc,

8. Borrower's Loan Application, Borrower shall be in defaultifs during the Loan application
process. Borrower or any persons of cntitics acting at the direction of Borrawer or with Borrower's
knowledge or consent gave materially falsc. mislcading. or inaccurate informatiog or statcments (0 Lender
(or failed (o provide Lender with materia! information) in conncction with/the, Loan. Material
represemations include. but are not limited to. representations concerning Borrowers occupancy of the
Properly as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Sccurity [nstrument. Ir
(a) Borrower fails 1o performt the covenants and agrecinents contained in this Sccurity Instrumeat (b there
is o legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Sccurity Instrument (such as a proceeding in bankrupley. probate. for condemmation or forlciture. lor
enforcement of a lien which may attain priority over this Sccurity Instrument or (o enforce laws or
regulations). or (c) Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's inierest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property. and sccuring, and/or repairing
the Property. Lender's actions can include. but arc not limiled to: (a) paving any sums sccured by a lien
which has priority over this Security Instrument: (b) appearing in court: and {(c) paying rcasonable
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attornevs' fees fo protect its inferest in the Property and/or rights under this Security Instrument. including
its secured position in a bankrupley procceding. Securing the Properly includes. but is not limited to.
entering the Property to make repairs, change locks. replace or board up doors and windows. drain waler
from pipes. climinaic building or other code violations or dangerous conditions. and have utilitics turned
on or off. Although Lender niay take action under this Section Y. Lender docs not have 10 do so and is not
under any duly or obligation to do so. 1t is agreed (hat Lender incurs no liability for not taking any or all
actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by (his Sccurity Instrument. These amounts shall bear interest al the Note rate from the date of
disburscment and shall be pavable. with such interest. upon notice [rom Lender to Bortower requesting
payment,

I (his Sccurity Instrument is on a lcaschold. Borrower shall comply with all (he provisions of the
lcasc. If Pasrower acquires fee title to the Property. the leaschold and the fee title shall not merge unless
Lender agrecs lo the merger in writing,

10, Mortzage Insurance. € Lender required Morigage Insurance as a condition of making the Loan.
Borrower shatl-gai-1he premiums required to maintain the Mortgage Insurance in ¢ffect. 16, for any reason,
(he Morlgage lisurance coverage required by Lender ceases (o be avatlable from the mortgage insurcr that
previoush provided sush insurance and Borrower was required to make separately designated payments
toward (he premiums fors Mortgage Insurance. Borrower shall pay the premiums required 1o oblain
coverage substantially eavivilent o the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to (he cost to Borfomer of the Mortgage Insurance previously in cffeet. from an alternate
mortgage insurer sclected by-Lender. I substantially cquivalent Morlgage Insurance coverage is nol
available. Borrower shall continue (5 piy to Lender the amount of he separately designated pay ments that
were due when (he insurance covemee.ceased 1o be in effect. Lender will accepl. use and retain these
paviments as a non-refundable loss reserve.in licn of Morigage Insurance. Such loss reserve shall be
non-refundablc. notwithstanding the fact {hat thc Loan is ultimately paid in full. and Lender shall not be
required to pay Borrower anv interest or caraings on such loss reserve. Lender can no longer require loss
reserve pavments if Mortgage Insurance coveriage (i the amount and for the period that Lender requires)
provided by an insurer sclected by Lender agaa.becomes available, 1s obtained. and Lender requircs
separately designated payments toward {he premiums for Mortgage [nsurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Boriower was required to make scparately designated
pavinents toward the premiums for Mortgage Insurance.” Barzower shall pay the premiums required 1o
maintain Morlgage Insurance in cffect. or (o provide a dor-rcfundable loss reserve. until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is requiied by Applicable Law. Nothing in (his
Section 10 alTects Borrower's obligation (o pav interest at the rate proviged.in the Note.

Mortgage Insurance reimburses Lender (or any entity (hat purchascs the, Note) for certain losscs il
may incur if Borrower docs not repay the Loan as agreed. Borrower is ot parly to the Mor(gage
Insurance.

Morlgage insurcrs cvaluate their total risk on all such insurance in force from time (o time. and may
enter into agreements with other partics that share or modify their risk. or reduce losses. These agreements
are on terms and conditions (hat are satisfactory 1o {he mortgage insurer and the othCrparty (or partics) (o
these ngreements. These agrecments may require (he mortgage insurer to make payments ksing any souree
of funds that the mortgage insurer may have available (which may include funds obtained 7ot Mortgage
(nsurance premiums).

As 2 result of these agreements. Lender. any purchaser of the Note., another insurer. any reinsurer.
any other entity. or any alTiliatc of any of the forcgoing. may receive (dircelly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Merlgage Insurance. in
exchange for sharing or modifying the mortgage insurcr's cisk. or reducing losses. I such agreement
provides that an affiliaste of Lender takes a share of the insurer's risk 1 exchange for a sharc of the
premiums paid Lo the insurcr. the arrangement is often lermed “caplive reinsurance.” Further:

{(a) Anyv such agrcements will not affect the amounts that Borrower has agreed to pay for
Mortgase Insurance, or any other terms of the Loan. Such agreements will not in¢rease the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{(h) Any such agreements will not affect the rights Borrower has - it any - with respect to the
Mortgige Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Morigage Tnsurance, to have the Mortgage Insurance terminated aatomatically, and/or to reccive a
vefund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination,

i1. Assiecnment of Miscellancous Proceeds: Forfeiture. All Misccllancous Proceeds are hereby
assigned (0 and shall be paid to Lender,

If the Property is damaged. such Miscellancous Proceeds shall be applied to restoration or repair of
the Property. il (he restoration or repair is cconomically feasible and Lender's securily 1s not lessencd.
During such repair and restoration period. Lender shatl have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property {o cnsure (he work has been completed (o
Lender' s <atisfaction. provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and sesloration in o single disbursement or in it scrics of progress paynmcnts as the work is
completed. ‘Usiiess an agreement 1s made in writing or Applicable Law requires interest (o be paid on such
Miscellancous Proceeds. Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous Crocacds. 1T (he restoration or repair is not cconomically feasible or Lender's security would
be lessencd, the Misceliancous Procceds shall be applied to the sums secured by this Sccurity Instrument.
whether or not then dug’ vith the excess. il any. paid 1o Borrower. Such Miscellancous Proceeds shail be
applied in the order providcd for in Section 2.

In the evenl of a total taking. destruction, or Toss in valuc of the Property. the Miscellancous
Procceds shall be applied 1o tiicsums sccured by (his Security Instrument. whether or not then due. with
the excess, 1 any. paid to Borrower,

In the event of a partial taking..destruction. or loss in valuc of the Property in which the fair market
value of the Property immediately befars the partial taking. destruction. or loss in value is cqual to or
greater (han the amount of the sums secared by this Security Instriment immediatcly before the partial
taking. destruction. or loss in value, unless” sorrower and Lender othenwise agree in writing. the sums
sccured by this Sccurity Instrument shall be reduged by the amount of the Miscellancous Procceds
multiplicd by the following fraction: (a) the ol amount of the sums sccured immediately belore the
partial taking. destruction. or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking. destruction. or lofs i xaluc. Any balance shall be paid to Borrowcer.

In the event of a partial taking. destruction. or loss i value of the Property n which the fair market
value of the Property immiediately before the partial taking. destruction. or loss in value is less than the
amount of the sums sccured immiediately before the partial #axing. destruction. or loss mn value. unless
Borrower and Lender otherwise agree in writing. the Miscellancous Preceeds shall be applied to the sumns
sccured by this Sccurity Instrument whether or not (he sums arc then Gy

il the Property is abandoned by Borrower. or if. afler notice by’ Lender to Borrower that the
Opposing Party (as defined in the next scalence) offers (o mitke an awara te scitle a claim for damages.
Borrower [ails (o respond fo Lender within 30 days after the date the notice 1€ given. Lender is authorized
to collcct and apphy the Miscellancous Proceeds cither to restoration or repau.of the Propenty or o the
sums sccured by this Sccurity Instrument. whether or not then duc. "Opposing Party"/mcens the third party
{hat owes Borrower Miscellancous Proceeds or the party against whom Borrower has.s sipht of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if amy action or proceeding. whether civil or criminal. is Hepun that. in
Lender's judgment. could result in forfeiture of the Property or other material impairmeni o1 Lender's
interest in the Property or rights under this Sceurity Instrument. Borrower can cure such a delault and. if
aceeleration has occurred. reinstate as provided in Section 19, by causing the action or procceding 10 be
dismissed with a ruling that. in Lender's judgment. precludes forfciture of the Property or other malerial
impairment of Lender's interest in the Property or rights under (his Security Instrument. The proceeds of
anv award or claim for damages that arc altributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellancous Proceeds that arc not upplied to restoration or repair of the Property shall be
applicd in the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrumemt granted by Lender
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10 Borrower or any Successor in Inferest of Borrower shall not operate to release the liability of Borrower
or any Successors in Infercst of Borrower. Lender shall nol be required to commence procecdings againsl
any Successor in Interest of Borrower or 1o refuse to extend (ime for payment or otherwise modily
amortization of the sums sccured by (his Security [nstrument by reason of any demand miade by (he eriginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including. without limitation. Lender's acceptance of payments [rom third persons. cntities or
Successors in Interest of Borrower or in amounts less than the amount then duc. shall not be a waiver of or
preclude the exercise of any right or remedy .

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However. any Borrower who
co-signs this Sccurity Instrument but docs not exceute the Note (a "co-signer”): (a) is co-signing this
Sccurily Instrument only to mortgage. grant and convey (he co-signer's interest in (he Property under the
terms of<his Security Instrument; (b) is not personally obligated Lo pay the sums secured by this Security
Instrument: sad (¢) agrees that Lender and any other Borrower can agree to extend. modify. forbear or
make any acoommodations with regard Lo the terms of this Sccurily Instrument or the Note without the
co-signer's colseit,

Subject 10 i provisions of Scction 18. any Successor in Interest of Borrower who assumes
Borrower's obligatigne/tader this Sccurily Instrument in writing. and is approved by Lender. shall obtain
all of Borrower's rights’and benefits under lus Sceurity {nstrument. Borrower shall not be released froin
Borrower's obligations wud linbility under this Security Instrument unless Lender agrees (o such release in
writing, The covenants and (ag'caments of this Sccurity Instrument shall bind (except as provided in
Scction 207 and benelit the successors and assigns of Lender.

14. Loan Charges. Lender 1hay tharge Borrower fees for services performed in connection with
Borrower's default. for the purpose uf-protecting Lender's interest in the Property and rights under (his
Security Instrument. including. but not-iviied to. allorncys’ fees. properly inspection and valuation fees.
In regard to any other fees. the absence of eapicss authority inflis Sccurity Insirument to charge a specilic
foe 10 Borrower shall not be construed as a prehibitian on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sccurity (nstrument or by Applicable Lanw.

If the Loan is subject 1o a law which sets maxiiy loan charges. and that law is finally interpreted so
that the interest or other loan charges collected or 10-Ge-tollected in connection with the Loan exceed the
permitted limits. (hen: (a) any such loan charge shall e’ recuced by the amount necessary 1o reduce the
charge to the permitted limit: and (b) any sums alrcady colloctad, from Borrower which cxceeded permitied
limits will be refunded to Borrower. Lender may choose to viake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowzi Il a refund reduccs principal. the
reduction will be treated as a partial prepavment withoul any prepayment charge (whether or not a
prepavinent charge is provided for under the Note). Borrower's accepliiioe of any such refund made by
dircet pavment to Borrower will constitute a waiver of any right ol actiow Borrswer might have arising cul
ol such overcharpe.

15. Notices. All notices given by Borrower or Lender in connection witly this Security Instrument
must be in writing. Any notice Lo Borrower in connection with this Security Instrumesi-shall be deemed to
have been given to Borrower when mailed by first class mail or when actually ddlivered, to Borrower's
notice address if sent by other means. Nolice fo any one Borrower shall constitute notie 157!l Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitule notice address by notice to Lender, Borrower shali nromptly
notify Lender of Borrower's change of address. I Lender specifics a procedure for reporting \Burrowcr's
change of address. (hen Borrower shall oniy report a change of address through thal specified procedure.
There man be only one designated notice address under this Sccurity Instrument at any onc time. Any
nolice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by nofice to Borrower. Any notice in
conncction with this Securily Instrument shall not be decmed to have been given (o Lender until actually
received by Lender. 1T any notice required by this Security Instrament is also required under Applicable
Law, the Applicable Law requircment will satisfy the corresponding requirement under this Sceurily
Instrument.
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16. Governing Law; Severability: Rules of Construction. This Security  Instrument shall be
governed by federal Taw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Securily Instrument arc subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics (o agrec by contract or it
might be silent. but such silence shall not be construed as a prohibilion against agreement by contracl. In
(he event that anv provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of (his Sccurily Instrument or the Note which can be
given cffeet without the conflicting provision.

As uscd in this Security Instrument: (a) words of (he masculine gender shall mean and include
corresponding neuter words or words of the [eminine gender: (b) words in the singular shall mean and
include the plural and vice versa: and (c) the word "may" gives sole discretion without any obligation (0
lake any action.

17. Bocrower's Copy. Borrower shall be given one copy of the Note and of tlis Sccurily Instrument.

18. Traaster of the Property or a Beneficial Interest in Borrower. As used in this Scction 13,
"Interest in (¢ Rroperty" means any legal or bencficial interest in (he Property, including, but not limited
t0. those beneficiaiinterests transferred in a bond for deed. contract for deed. installment salcs contract or
cscrow agreenients g intent of which is the transfer of title by Borrower at a future date 1o & purchaser.

If all or any past4ithe Property or any Inferest in the Property is sold or transferred (or if Borrower
is not a natural persen and a beneficial interest in Borrower is sold or transferred) without Lender's prior
writien consent. Lendes/thay require immediate pavment in [ull of all sums sccured by this Sccurily
Instrument. However, this ¢ptivn-shall not be cxcreised by Lender if such excrcisc is prohibited by
Applicable Law.

If Lender excrcises his opliof. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less (han 30-doys, from (he date (he notice is given in accordance with Section 15
within which Borrower must pay all swris-sccured by this Sceurity Instrument. If Borrower fails (o pay
fhese sums prior (o the expiration of this/peried. Lender may invoke any remedies permitted by this
Security Instrument without further notice of ¢cmand on Borrower.

19. Borrower's Right to Reinstate Aftcr Acceleration. If Borrower mects certain condilions.
Borrower shall have the right (o have enforcemeti o his Sccurily Instrument discontinued al any time
prior to the carlicst of: (a) five davs before sale of e Property pursuant to Section 22 of this Sccurity
Instrument: (b) such other period as Applicable Law migit-specily for the tcrmination of Borrower's right
fo reinstate: or (¢) cntry of a judgment cnforcing this Secmiity Instrument. Those conditions arc that
Borrower: (1) pays Lender all sums which then would be duc vinder this Sccurily Instrument and the Note
as if no acceleration had occurred: (b) cures any delaubl of any othes Covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument. including. vut nex limiled 1o. reasonable attorncys'
fecs. property inspection and valuation [ees. and other fees incurred o7 M1¢ purposc of protecting Lender's
interest in the Property and rights under this Sccurity Instrument: and (ay tzkes such action as Lender may
rcusonably require 1o assurc thal Lender's interest in the Properly ara rights under this Sccurity
Instrument. and Borrower's obligation to pay the sums sccured by this Sceurity, lnstrument. shall continue
unchanged uniess as otherwisc provided under Applicable Law. Lender may rcquire that Borrower pay
such reinstatement sums and cxpenses in one or more of the following forms. as stlectzd by Lender: (a)
casl: (b) mongy order: (¢) certificd check. bank check. treasurcr’s check or cashier's check nrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency. insipementality or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower. this Sccurity iostrument and
obligations sccured hereby shall remain fully cffective as if no acceleration had occurred. Hewever. this
right to reinstate shall not apply in the case of acecleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
{he Note (together with this Security Instrument) can be sold onc or more tinics withoul prior noticc o
Borrower. A sale might result in a change in the enfity (known as the "Loan Servicer") (hat collects
Periodic Paviments due under the Note and this Sccurity Instrument and performs other morlgage loan
servicing obligations under the Note. this Security [nstrument. and Applicable Law- There also might be
onc or more changes of the Loan Servicer unrelated to a sale of the Note. Il there 15 a change of the Loan
Servicer, Borrower will be given writtcn notice of the change which will state the name and address of the
new Loan Servicer. the address o which pavments should be made and any other information RESPA
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requites in connection with a notice of (ransfer of servicing. 1T the Notc is sold and thercalter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the morigage loan scrvicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a suceessor Loan Servicer and are nol
assumed by the Note purchaser unless etherwise provided by (he Note purchascer.

Neither Borrower nor Lender may commence, join. or be joined to any judicial action (as cither an
individual litigant or the member of a class) (hat arises from (he other party's actions pursuant (o this
Sccurity Instrument or that allcges (hat the other party has breached any provision of. or any duty owed by
reason of. this Sccurity Instrument. until such Borrower or Lender has notificd the other party {with such
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
other party. hercto a reasonable period after {he giving of such nolice to take corrective action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will/oe-deemed 1o be rcasonable for purposes of this paragraph. The notice of acceleration and
opportunity (¢-Cire given Lo Borrower pursuant to Scction 22 and the notice of acceleration given Lo
Borrower pursuatit 4o Scction 18 shall be deemed (o satisfy the notice and opportunity (o lake corrective
action provisions ol this Séclion 20,

1. Hazardous Sul'stances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or Tazardous substances, pollutants. or wastes by Environmental Law and the
following substances: gasoling. kerosene, other Mamimable or toxic petroleum products. toxic pesticides
and herbicides. volatile solvenis. miterials containing asbestos or formaldchyde. and radioactive matcriais.
(b) "Environmental Law"” mcans (ederal faiws and laws of the jurisdiction where the Property is focated that
relate 1o health. safety or environmental wretoction: (c) "Environmental Cleanup® includes any responsc
action. remedial action. or removal action. as defined in Environmental Law: and (d) an "Environmental
Condition” means a condition that can cause.| coniributc (0. or otherwise frigger an Environmental
Cleanp.

Borrower shall not cause or permit the presence. ase! disposal. storage. or release of any Hazardous
Substances. or threaten 1o relcase any Hazardous SubstancCs,nor in (he Property. Borrower shall not do.
nor allow anvonc clse to do. anything affecting the Property {z1-thal is in violation of any Environnicntal
Law. (b) which creates an Emvironmental Condition. or (¢} which, sue o the presence. use. of rclcase of a
Havzardous Substance. creates a condition that adversely affects the valuc of the Property. The preceding
two sentences shall not apply to the presence. use. or storage on tle. Praperty of small quantitics of
Hazardous Substances (hat are gencrally recognized (o be appropriate (o porimes residential uses and to
maintenance of the Property (including. bul not limited to. hazardous substances, i consumer products).

Borrower shall promptly give Lender writien notice of (a) any investigation. clair demand. lawsuil
or other action by anyv governmental or regulatory ageney or private party involving the Froperty and anv
Hazardous Substance or Environmental Law of which Borrower has actual knowtedec. (b) any
Environmental Condition. including but not limited to. any spilling. leaking. discharge. release or threat of
relcase of anv Hazardous Substance. and (¢) any condition caused by the presence. use or relase of a
Havardous Substance which adversely affects the vatue of the Property. If Borrower lcarns. or is notificd
by anv governmental or regulatory authority. or any private party. that any removal or other remediaiion
of any Hazardous Substance affecting the Property is necessiry. Borrower shall promptly takc all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Enviconmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acccleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default: (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be curcd; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreelosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forcclosurze proceeding the non-existence of a default or any other defense of Borrower to acceleration
and Forecieaure. If the default is not cured on or before the date specified in the notice, Lender at its
option may reouire immediate payment in full of all sums sccured by this Security Instrument
without furthed Gemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitléd @ <ullect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Wwited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upoitpaymant of all sums secured by (his Sccurity [nstrument. Lender shall release thig
Security Instrument. Borrowerslail pay any recordation costs. Lender may charge Borrower a fec for
releasing this Seeurity Instrument. butanly if the (ee is paid {o a third party for scrvices rendered and the
charging of (he fee is permitted under Annlicable Law.

24. Waiver of Homestead. In accordzand with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois homestead exemption laws.

25, Placement of Collateral Protection Insurgnez. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeiest with Lender, Lender may purchase insurance
al Borrower's expense 1o protect Lender's interests in Borrower's collateral. This insurance may. bul need
not. protect Borrower's interests. The coverage that Lender’ purchases may not pay any claim (hat
Borrower miakes or any claim that i1s made against Borrowei in copnection with the collateral. Borrower
way later cancel any insurance purchased by Lender. but only aficr providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agrecment. 1 Lender purchases
insurance for the collateral. Borrower will be responsible for the costs of that insurance. including inferest
and any other charges Lender may impose in conncction with the placemen. of the insurance. until the
effective date of the cancellation or expiration of the insurance. The costs of theinsurance may be added (o
Borrower's total outstanding balance or obligation. The costs of the insurance may be'mose than the cost of
insurance Borrower may be able 1o obtain on ils own.
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BY SIGNING BELOW. Borrower accepls and agrees 1o the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesses:

m&M‘—R (Seal)
Ma rg a-l:ét Ko {\) ) -lorrower
(Scal)
-Barrower
. {(Scab (Scal)
errower -Borrower
. (Scalb) ) (Scal)
-Borrower -Borrower
(Scal) L\ (Seal)
-Borrower -Borrower
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- . .
STATE OF ILLINOIS, A (MJ@ County ss:
. , (,deta/f &g}d / . a Notary Public in and for said county and

state do hereby certify that Margaret Koch

personally known (o me to be the same person(s) whose namc(s) subscribed to the lorcgoing instrument,
appeared before me this day in person. and acknowledged (hat he/she/they signed and delivered the said
instrument-as his/her/their free and voluntary acl. for the uscs and purposes therein set forth.

Giveteander my hand and official scal. this 14th dav of August, 2003

My Cotnussion Cypiies: % | | .
wide S ) er—
.\'ol;y Public 14

gﬁﬁfgmcm, SEAL

JENNIFER L. DIV

Notasy Public: Stats oll .
R vy Comission TEEE
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14th day of August, 2003
and is incorporated into and shall be decmed to amend and supplement the Mortgage. Deed ol Trusl. or
Security Deed (the "Security Instrument™) of the same dale given by (he undersigned (the "Borrower") (o
sccure Borrgwer's Note to HORIZON FINANCIAL CENTER, INC.

(the
"ender™) of the sarde date and covering (he Property described in the Security Instrument and located at:
477 Moodview Circle #A, Elgin, ILLINOIS 60120

[ Property Address|
The Property includes a uniipCiogether with an undivided interest in the common clements of. a
condonunium project known as:
Ogkwood Hills
M aere of Condominium Project|

(the "Condominium Project™). [l the owliers association or other entity which acts for the Condominium
Project (the "Owners Association”) holds tille to_property for the benelit or use of its members or
sharcholders. (he Property afso includes Borrovier's interest in the Owncers Association and the uses.
proceeds and benefits of Borrower's intercst.

CONDOMINIUM COVENANTS, In addition to the’covenants and agreements made in the Sccurity
Instrument. Borrower and Lender further covenant and agree 4s follows:

A. Condominium Obligations. Borrower shall perfoim all 2f Borrower's obligations under (he
Condominium Project's Constituent Documents. The "Constituent Docwacnls" are the: (i) Declaration or
any other document which creates the Condomininm Project. (i) bydews: (id) code of regulations: and
(iv) other cquivalent documents. Borrower shall promptly pay. wheir 4ucs all dues and asscssments
imposcd pursuant 1o the Constituent Documents.

B. Property Insurance. So long as the Owners Associalion maintains. with a generally aceeplted
insurance carrict. a "masicr or "blankel" policy on the Condominium Project whichyis satislactory (o
Lender and which provides insurance coverage in the amounts (including deducitbic cvels). lor the
periods. and against loss by fire, hazards included within the term "extended coverages and any other
hazards. including, but not limited to. carthquakes and floods. from which Lender requires insurance.
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(hen: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
preminm installiments for property insurance on the Property: and (i) Borrower's obligation under Scction
3 (o maintain property insurance coverage on the Property is deemed sausfied to (he extent that the
required coverage is provided by the Owners Association policy.

What/Lender requires as a condition of this waiver can change during the term of the lToan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by themaster or blanket policy.

In the evedl oS a distribution of property insurance proceeds in licu of restoration or repair following
a loss (o the Ploperay whether 1o the unit or to common clements. any proceeds payable (o Borrower are
hereby assigned and shaiibe paid to Lender for application to the sums sceured by the Security Instrument.
whetlier or not then duct with the excess. if any. paid 1o Borrower.

C. Public Liability Insu=ance. Borrower shall take such actions as may be reasonable o insure that
the Owners Associalion maintars a public liability insurance policy acceptable in formi. amount. and
extent of coverage to Lender.

D. Condemnation. The procecds.of any award or claim for damages. dirccl or conscquential.
pavable to Borrower in connection will_aav condenwation or other taking of all or anv part of the
Property. whether of the unit or of the comeien elements. or for any convevance in licu of condemmation.
arc hereby assigned and shall be paid (o Lender. Such proceeds shall be applied by Lender to the stins
sccured by the Sccurity Instrument as provided i Scction 1

E. Lender's Prior Consent. Borrower shall 10t except after notice to Lender and with Lender's
prior wrilten consent. cither partition or subdivide the Property or conscat to: (i) the abandonment or
(crmination of (he Condominium Project. except for abixdorurent or termination required by law in the
case of substantial destruction by fire or other casualty or an/the case of a taking by condemnation or
eminent domain: (i) any amendment (o any provision of the Constitzent Documents if the provision i1s for
the cxpress benefit of Lender: (iif) termination of professional panagement and assumption of
sell-management of the Owners Association: or {iv) any action whicli would have the effect of rendering
the public liability insurance coverage maintained by the Owners Associatioz riacceplable 1o Lender.

F. Remedies. 1F Borrower does not pay condominium ducs and assessnents when due. then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shallibecome additional debt of
Borrower sccured by the Sccurity Instrument. Unless Borrower and Lender agree 1 other terms of
payment. thesc amounts shatt bear interest from the date ol disbursement at the Nete sae and shall be
pavable, with interest. upon notice from Lender o Borrower requesting payment.
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BY SIGNING BELOW. Borrower accepls and agrees (o the terms and provisions contained in this

Condominimn Rider.

{Seal)

Fﬂ@%y WMU’D\ (Seal)

argaret K“ -Borrower

-Borrower

= {Scaly {Scal)

-Borrower -Borrower

{Heal) _ {Scal)

-Barrowsr -Borrower

_ (Scab = (Scal)

-Borrower

999631565
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EXHIBIT A \
03007742

PARCEL 1: UNIT 12-Al-2 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN OAKWCOD HILLS CONDOMINIUM,
AS DELINEATED AND DEFINED IN THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 93401383, AS AMENDED FROM TIME TO
TIME, IN PART OF THE SOUTH 1/2 OF SECTION 18 AND PART OF THE
NORTH 1/2 OF SECTION 19, ALL IN TOWNSHIP 41 NORTH, RANGE &,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF GARAGE SPACE
G12-A1-2, /A)LIMITED COMMON ELEMENT, AS DELINEATED ON THE SURVEY
ATTACHED TU THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED
MAY 26, 1993 4% DOCUMENT NO. 93401383, AS AMENDED FROM TIME TO
TIME.
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