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DEFINITIONS

Words used in multiple sections of this
Sections 3, 11, 13, 18, 20 and 2]. Certain rules regadi

also provided in Section 16.

(A) "Security Instrument” meaps this document, which Is dated ‘Avigust 1, 2003

MORTGAGE

documert are defined below and other words are defined in
n; the usage of words used In this document arc

together with all Riders to this document.
(8) "Borrower” {5 Joseph Cagnina and Maria Delapaz Cagnina, his wift, as joint tenants

Bortower Is the mortgagor under this Security Instrument.
(C) "Lender™ is CitiMortgage, Inc.

Lender is a Bank

organized and existing under the laws of Delaware
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Lender's address is 12855 N. Outer 40 Drive, Saint Louis, MO 63141

Lender is the mortgagee under this Security Instrument.
{D) "Note" means the promissory note signed by Borrower and dated August 1, 2003
The Note states that Borrower owes Lender One Hundred Thres Thousand

Dollars
(U.5. $ 103,000.00 y plus interest. Botrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than September 1, 2033 .
(B) "Preporty” means the property that t& described below under the heading "Transfer of Rights in the
Propeity.”
13)] "Lg;rf saans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under 1o Move, and atl sums due under this Security Instrument, plus interest.
(G) "Riders" iezus.all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exsccied by Borrower [check box as applicable]:

[ Adjustable Rate Ride/ oo/ Copdominium Rider Second Home Rider

[_] Baltoon Rider e Plagwed Unit Development Rider L 1-4 Family Rider

[ vA Rider [P weekly Payment Rider Other(s) [specifyl
Schedule A"

(H) *Applicable Law’ means all con'rolling applicable federal, state and local stacutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinians.

(1) "Community Association Dues, Fees, and Asgrssicents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Peoperty by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer” means any iransfer of furds, other (han a transaction originated by
check, drait, or similar paper instrament, which is jnitiated th'ough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, £ zathorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, wuint-of-sale transfers, automated teller
machine transactions, transfers Imitiated by telephone, wire transfirs, 'nd automated clearinghouse
transfers.

(K) "Escrow Items” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of dar.adges, ot proceeds paid
by any third party (other than insurance proceeds paid under the coverages describd in Section 5) for: ()
damage to, or destruction of, the Property; @t} condemnation or other taking of all or any part of the
Property; (iii} conveyance in lieu of condemmnation; or (iv) mistcpresentations of, or omirsion: as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance’ means insurance pratecting Lender against the nonpayment of, o d-eauit on,
the Loan,

(N) "Periodic Payment” means the regularly scheduled amount due for () principal and interest unde: thz
Note, plus (i) any amounts under Section 3 of this Security Instrument.

{O) "RESPA” means the Real Estate Settlenent Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to
time, or any additional or successor legislation or regtlation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to al} requirements and restrictions that are imposed i regard
to a *federally related mortgage loan" even if the Loan docs not qualtfy as a "federally related mortgage
loan" under RESPA.

302001007071 ‘ g
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that parry has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Ipstrument sectires to Lender: i} the repayment of the Loan, and all renewals, extepsions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
his Security Instrument and the Note. For this purpose, Borrawer does herchy mortgage, grant and convey
to Lender and Lender's successors and assipns, the following described property located in the
Cour. [Type of Recording Jerisdictlon]
of Cook [Martse of Recording Jurisdiction]:

The Assesss: = farcel Number (Property Tax [D#) for the Real Property i3 27-14-313-012.
See Scheduje A #uiached Hereto And Made A Part Hereof

Parcel ID Number: 27-14-313-012 which currently has the address of
8423 ROB ROY DR {Strect]
ORLAND PK [Chy)/ uinois 60462~ {Zip Coda)

{"Property Address"):

TOGCETHER WITH all the improvements now or hereafler erectcd i fhe property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property A"l replacements and
additions shall also be covered by this Security Instrument, All of the foregoing is poferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conve ed and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, es-wnt for
encurbrances of record. Borrower warrants and will defend generally the title to the Property against ali
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniiotia
covenants with limited variations by jurisdiction to constimte a uniform secutity Instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Sectiun 3. Payments due under the Note and {his Security Instrument shall be made in U.S.

£02001007071
I”““"M ' Ma .
@o_s(n_) (0010 Puge 2 of 15 Form 3044 1707
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curreney. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or afl subsequent payments
due under the Note and this Security Instryment be made {n one or more of the following forms, as
selected by Lender: {a) cash: (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided atiy such check is drawn upon an Institution whose deposts are insuted by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when recefved at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender diay return any payment or partial payment if the payment or partial payments are insnfficient 1o
bring the-Loan current. Lender may accept any payment or partial payment insufficient to bting the Loan
current, */ithout waiver of any rights hereunder ot prejudice to its rights to refuse such payment or partial
payments it t%¢ future, but Lender is not obligated to apply such payments at the time such payraents are
accepted, If zach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on urappled fvnds, Lender may bold such unapptied funds until Borrower makes payment 10 bring
the Loan current. If Gor'cwer does not do so within a reasonable period of time, Lender shall either apply
such funds or return then to-Berrower. If niot applied earlier, such funds will be applied to the outstanding
principal balance under the Mste immediately prior to foreclosure. No offset or claim whick Borrower
might have now or in the fuxwe. 7 guinst Lender shall relieve Borrawer from making payments due under
the Note and this Security Instrument <2 performing the covenants and agreements secured by this Security
Insttument.

2. Application of Payments or Priceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lender sha'l he applied in the following order of priority: (a) imterest
due under the Note: (b) principal due under s Note; (¢) amounts due under Sectlon 3. Such payments
sitall be applied to cach Periodic Payment in tue orier in which it became due. Any remaining amounts
shall be applied first to late charpes, secand to any other amounts due under this Security Instrument. and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 3 debnquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment oy »e applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandisip, L ander may apply any payrment received
from Bosrower to the repayment of the Periodic Payments if, and s the extent that, each payment can be
paid in full. To the extenl that any excess exists after the payment is aypliec to the full payment of ona or
more Periodic Payents, such excess may be applied to any fate charges Aue. Volumtary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Ay application of paytents, insurance proceeds, or Miscellaneous Proceeds «o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the [ lodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periordi: Payments are die
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment siamounts due
for: {a) taxes and assessments and other items which can attain priority over (his Security Instiment as a
lien or encumbrance ot the Property; (b) leaschold payments or groupd rents on the Property; if anty; (¢)
premjums for any and all insurance required by Lender under Section 5; and (d) Mortgage Yiruiance
premiums, if amy, Or any sums payable by Borrower to Lender in lieu of (he payment of Mortrige
fnsurance premiums in accordance with the provisions of Section 10. These items are called "Eswow
ftems.” At origination or at any time during the term of the Loan, Lender may require that Commiunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Rorrower shall prompily furnish to Lender afl notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Batrower's obllgation to pay the Funds for any or all Escrow ltems. Lender may walve Borrower's
ohligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the smounts

002001007071 _
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due for any Bscrow Jtems for which payment of Funds has been wajved by Lender and, If Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to pravide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directy, pursuant i a waiver, and
Bortower fails 10 pay the amount due for an Escrow Item, Lender may exercise its rights under Scction 8
and pay such amount and Borrower shall then be obligated under Sectlon 9 to repay to Lender any such
amount. Lender may tevoke the waiver as to any or all Escrow [tems at any time by a notice given in
accordzace with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
suck anoints, that are then required under this Section 3.

Lerdex may, at any time, collect and hold Funds in an amoirt {a) sufficient to permit Lender to apply

the Funds at shs time specified under RESPA, and (b} not to exceed the maxirum amount a lender can
require under RFSPA. Lender shall estimate the amount of Funds due on the basls of current data and
reasonable estim e of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.
The Funds shail be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entiy (incl«ding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Baul. Le-ler shall apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Lender shall-not charge Borrower for helding and applylng the Funds, annually
analyzing the cscrow account, or vorifyiag the Escrow ltems, unless Lender pays Borrower interest on the
Punds and Applicable Law permits Lerdet to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be rait op the Funds, Lender shall not he required to pay Borrower
any interest or earnings on the Funds. Bowor:er and Lender can agree in writing, however, that intercst
shall be paid an the Funds. Lender shall give to Porrower, without charge, an annual accounting of the
Funds a5 required by RESPA.

If there is a surplus of Funds held in escrow, (s ilefined under RESFA, Lender shall accett to
Borrower for the excess funds in accordance with RESPA T there §s a shortage of Funds held in escrow,
as defined under RESPA, Londer shall notify Borrower as vequized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordzics with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrov,as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leades the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthl; payments.

Upon payment in full of all sums secured by this Security Tnstrumeit f.ender shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priotity over this Security Instrument, 'eusuhold payments or
pround rents on the Property, if any, and Community Association Dues, Fees, and Assessreniy, if any. Ta
the extent that these items are Esctow ltems, Borrower shall pay them in the manncr proviled a £2ction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrerit unless
Borrower: (a) agrees in weiting to the payment of the oblization secured by the Lien in a manner p_r=ptable
to Lender, but only so long s Botrower is performing such agreement; {b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion opente @
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can atiain priority over this Security Instrument, Lender may give Borrower 2 notice identifying the

Qo 07071
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Hien. Within 10 dayt of the date on which that notice s given, Borrower shall satisfy the tien or take one or
more of the actions set forth above in this Section 4.

Lender may sequire Borrower to pay @ one-time charge for a real estate tax verification and/or
reporting service used by Lender in conniection with this Loan.

5, Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended eoverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insuranee.
This fnsurance shall be maintained in the amounts (including deductible levels) and for the perlods that
Lender Jequires, What Lender requires pursuant ta the preceding sentences can change during the term of
the Loati- The insurance carrier providing the insurance shalt be chosen by Borrower subject to Lender's
tight to Gfsepnrove Borrower's choice, which right shall ot be exercised unreasonably. Lender may
require Bowerars to pay, in eonnection with this Loan, ejther: {2) a one-time charge for flood zone
determinatior;, cn.4Scatlon and tracking services; of (b) a one-time charge for flood zone determination
and certification ‘etvires and subsequent charges each time remappings or similar changes occur which
reasonably might afiect yach determination or certification. Borrower shall also be respansible for the
payment of any fees miseed by the Federal Emergency Management Agency in comnection with the
review of any fload zone dete-snination resulting from an cbjection bry Borrower.

1f Borrower fails to maizia’a any of the coverages described ahove, Letider may obtain insurance
coverage, at Lender's option and Fyrawer's expense. Lender is under no obligation to purchase amy
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equit? ir the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gre:ier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance vverage S0 cbtained might significantly exceed the cost of
incurance that Borrower could have obtained., Any =muunts dishursed by Lender under this Section 5 shail
become additional debt of Barrawer secured by thiv Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shull Le payable, with such interest, upon notice fram
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mritpige clavse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have-tue right (o hold the poticies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lend:r all receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage, uot otherwise required by Lender,
far damage 0, or destruction of, the Property, such policy shall include & sizndard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of Joss, Borrawer shall give prompt notice to the insurance carcier =nd Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borio ver ctherwise agrec
{n writing, any insurance proceeds, whether or not the underlying insurance was required by v.ender, shatl
be applied to restoration or repair of the Property, if the restoration or repair is economically frasible and
Lender's security is not lessened, During such repalr and restoration period, Lender shall have fie might to
hold stch insurance proceeds until Lender has had an opportunity to inspect such Property to ensur: the
work has been completed to Lender's satisfaction, provided that such inspection shall be underiain
promptly. Lender may dishurse proceeds for the repairs and restoration in & single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be pald on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such procecds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the Insurance proceeds and shall be the sole obligation of Bortower. If
the restoration ot repalr is not economically feasible or Lender's security would he lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrsment, whether or not then due, with

002001007071 We.
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Botrower abandons the Property, Lender may file, negotiate and seifle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrler has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Seetion 22 or ofherwise, Borrower hereby assipns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any sther of Borrower's rights {other than the right to any refund of unearned premiums paid by
Boeroon) under all insurance policies covering the Property, insofar as such rights are applicable to the
caverage ri ihe Property. Lender may use the insurance proceeds either to repait or restore the Property or
to pay amoints unpaid under the Note or this Security Instryment, whether or not ther due.

6. Occuyansy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within Fo.¢ays after the execution of this Secutity Instrument and shall continue to vocupy the
Property as Borrower’s yrineipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrecs in weithp. which consemt shall not be unreasonably withheld, or unless extenuating
circumstances exist whici are hayond Borrower's control.

7. Preservation, Main‘erurw and Protection of the Propetty; Inspections. Borrower shall net
destroy, damage or impair the Prorerty. allow the Property to deterforate or commit waste on the
Property. Whether or not Borrowe! is residing In the Property, Borrower shalf maintain the Property in
order to prevent the Property from devciorating or decreasing in value due to fts condition. Unless ft is
determined pursuant to Section 5 that reprir »r restoration is not economically feasible, Borrower shall
promptly repair the Property if damagea awoid farther deterloration or damape. If insurance of
condemnation proceeds are paid in connection with 2mage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propcrty only if Lender has released proceeds for such
purpases. Lender may disburse proceeds for the repairs and' restoration in a single payment or in a sefies of
progress payments as the work is compleled. If the insura-ice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Gurrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and tuspections of the Property. If it has
reaspnable capse, Lender may inspect the interior of the Improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spectfying such reasonable cause.

8. Borrower's Loan Application. Barrower shall be in default i, during the Loan application
process, Borrower or any persons or entities acting at the direction of Boriow:r or with Borrower's
knowledge or consent gave materlally (alse, misleadiog, or inaccurate information or statements to Leader
(or failed to provide Lender with material information) in connection with . txe Loan. Material
representations include, but are net limited to, representations concerning Borrower's orcupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inurraent. If
{8} Borrower fails to perform the covenants and agreements contained in this Security Instroment, (b} there
is a legal proceeding that might significantly affect Lender's interest In the Property and/or righu-vrder
this Security Instrament (sach as a proceeding in bankruptcy, prabate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or 1o enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can Include, but are not Hmited to: (a) paying any sums secured by a lien
which has priority over (his Secutity Instrument; (b} appearing in court; and () paying reasonable
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attorneys’ fees to protect its Interest in the Propetty and/or rights under this Security Instrument, including
it secured position in a bankmptcy proceeding, Securing the Property includes, but is not limited to,
entering the Property o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate bullding or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
ander any duty or obligation to da so. Tt is agreed that Lender Incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrawer
secired by this Security Instrument, These amotnts spall bear interest at the Note rate from the date of
dishurserent and shall be payable, with such interest, upon notice from Lender to Bocrower requesting

aymr;:L.
ind tite Security Insteument is on a leasehold, Borrower shall cum[gly with all the provisions of the
lease. If Borsower acquires fee title to the Property, the leasehold and the fee title shall not metge unless
Lender agroes ¢ the merger in writing.

16. Mo~ (g2e Tnsurance. If Lender required Morlgage Insurance as a condition of making the Loan,
Borrower shall py (¥ premiums required to maintain the Murt%enge Insurance In effect. If, for any reason,
the Mortgage Insurar.ce soverage required by Lender ceases to be available from the morigage insurer thal
previously provided stich insurance and Borrower was required to make separately designated payments
foward the premiums-fur Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivatert tn the Mortgage Insurance previously ip effect, at a cost substantially
equivalont to the cest to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lenrer. 10 substantlally equivalent Mortgage Insurance coverage {s not
avallable, Borvower shall continue 1 pav to Lender the amount of the separately designated payments that
were due when the insurance coverag( ceased to be In effect. Lender will accept, use and relain these
payments as a non-refundable loss reserre 11 Yien of Morigage Insurance. Such loss rescrve shall be
non-refundable, notwithstanding the fact tha( " Loan is ultimately paid in full, and Lender shall not be
required to pay Barrower any interest or earnitgs or such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage i (l'e amount and for the period that Lender requires)
provided by an Insurer selected by Lender again “zpuines available, is obtained, and Lender requires
separately designated payments toward the premiums fur M~ rtgage Insurance. If Lender required Mot1gage
Insurance ss a condition of making the Loan and Borrowe: vias required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrovear shall pay the premiums required to
maintain Mortgage Insurance in effect, or 10 provide a nor-refundable loss reserve, until Lender's
requirement for Mortgage Insutance ends in accordance with any - -vitten agreement between Borrower and
Lender providing for such termination or until termination is required "y Avplicable Law. Nothing in this
Section 10 affects Borrower's cbligation to pay interest at the rate prowided I~ the Note.

Mortgage Insurance reimburses Lender (or any efitity that purchascs {ae Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nof 2 party to the Morigage

Insurance.
Morigage insuters evaluate their total risk on all such insurance in force frorn tirse to time, and may

enter into agreements with other parties fhat share or modify their risk, or reduce losse:. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the ather parly {ut partles) lo
these agteements. These agreements may require the mortgage insurer to make paymenis asing, 72y SOUTCE
of funds that the mortgage insurer may have available {wﬁich may include funds obtained freun fctgage
Insurance premiums).

‘As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rinsurer,
any other entity, or any affiliate of any of the foregoing, may recelve (directly or indirectly) amoun(s ikt
derive from (or might be characterized 2s) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid (o the insurer, the arrangement is often termed "captive veinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements wilt not increase the amoutit
Borrawer will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agrecments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurapce under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosurcs, to request and obtain cancellation of the
Morigage Insurance, to have the Mortgege Insurance terminated automatically, and/or to reccive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellansous Proceeds; Forfeiture. All Misceflaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Propatty, if the restoration or repair is economically feasible and Lender's security is not lessened.
During cuc repals and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lendzz-has had an cpportunity to inspect such Propetty to ensure the work has been completed to
Lender's savistiction, provided that such Inspection shall be undertaken prompdy. Lender may pay for the
repairs and vectasation in a single dishursament or in a serles of progress payments as the work is
completed. Ualers ax agreement is made in writing ar Applicable Law requires inierest to be paid on such
Miscellaneous Prucecds. Lender shall not be required to pay Borrower any interest or earnings on Such
Miscellaneous Procecds 1f the restoration or repair is not economically feasible or Lender's security would
be lessened. the Misceda'esus Proceeds shall be applied to the sums secured by this Security Insrument,
whether or not fhert due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for i Section 2,

In the event of a total teking, destruction, or loss in value of the Propecty, the Miscellaneous
Proceeds shall be applied to the surs secured by this Security Instrament, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destr.ction, or loss in value of the Property in which the fair market
value of the Property immediately before the portial taking, desteuctlon, or loss in value is equal to or
greater than the amount of the sums secured 7y this Security Instrument immediately before the partial
(aking, destruction, or loss in value, unless Borroricz and Lender otherwise agree in writing, the sums
secured by fhis Security Instrument shall be re fuceu by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total ariotit of the sums secured immediately hefore the
partial taking, destruction, of loss in value divided by (b} e fair market value of the Property Immediately
before the partial taking, destruction, or loss in value. Any Yalunce shall be paid to Bortower,

Tn the event of a partial taking, destruction, or loss in vab.e +f the Property in which the fair markec
value of the Property immediately hefore the partial taking, destriction, or lass in value is less than the
amount of the sums secured immediately before the partial taliug, destruction, ot loss i value, unless
Rarrower and Lender otherwise agree in writng, the Miscellancous P ocee ds shall be applied to the sums
secured by this Security Instrument whether o not the sums are then dus

If the Property is abandoned by Borrower, or if, afier notice by Lexder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o seii’s a claim for damages,
Bomower falls o respond 1o Lender within 30 days after the date the notice s given, Lender is authorized
tw collect and apply the Miscellaneous Proceeds either 1o restoration or repait of th= Property or to the
sums secured by this Security Instrement, whether or not then due. "Oppasing Party’ sieans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 4 dight of action in

tegard to Misceflaneous Praceeds.

Botrower shall be in default If any action or proceeding, whether civil or criminal, is began that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ol Zevder's
interest in the Property or rights under this Security Instrament. Borrower can cute such a defawiia7a. if
acceleration has occurted, Teinstate as provided in Section 19, by causing the action or proceeding o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other materia]
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are altributable to the impalrment of Lender's nterest in the Property

are hcreb{;ssiglied and shall be paid to Lendet.
All Miscellaneous Proceeds that are not applied to restoration or repalr of the Property shall be

applied in the arder provided for in Section 2,
12, Borrower Not Relemsed; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amartization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
of anv Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any guccessor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Sucvessars in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors {n Interest of Borrower of in amounts Jess than the amount then due, shall not be & waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrzes that Botrower's obligations and Jiability shail be join¢ and several. However, any Borrower who
co-sizus tais Security Instrument but does not execule the Note (2 “co-slgner"): (a) is co-signing this
Security Fictrument only to morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Jecurity Instrument; (b) is not personally obligated to pay the sums secuted by this Security
Instrument, a5 ‘c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accemerodations with regard to the terms of this Security Instrument or the Note without the
co-Signer's conseat.

Subject to the provisions of Section 18, amy Successor in Interest of Borrower who assumes
Borrower's obligations radzr this Security Tnstrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and hanefits under this Seeurity Instrument. Borrower shali not be released from
Botrower's obligations and _iabJi¢; under this Security Instrument unless Lender agrees to such release in
writing. The covenants and azreements of this Security Instrument shall bind (except as provided In
Section 20) and benefit the successcrs ard assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose ol s:otacting Lender's interest in the g:operly and rights under this
Security Instrument, including, but not Hiited <0, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exéss authority in this Security Instrument to charge a specific
fee 10 Borrower shall niot be construed as a pronibitiin-on the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security lastrmment or by Applicable Law.

1f the Loan is subject to a law which sets maximua 13an charges, and that law Is finally interpreted so
{hat the interest or other loan charges collected or to b rallected in connection with the Loan exceed the
permitted Jimits, then: (a) any sulg\ Joan charge shall be redzed by the amount mecessary to reduce the
charge to the permittcd Emit; and (b) any sums already collectra ¢;om Borrower which exceeded permitted
Jimite will be refunded to Borrower. Lender may choose to riakz this refund by reducing the principal
owed under the Note or hy making a direct payment to Borruwer. 1¥.a refund reduces principal, the
reduction will be treated as a partial prepayment without any prejayment charge (whether or net a
prepayment charge is provided for under the Note). Borrower's accepiance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Eoiviwer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wita this Security Instrument
must be in writing. Any notice to Borrower in conneetion with this Security Instrme: ¢ shall be deemed to
have been given to Borrower when mailed by first class mall or when actually deliverer’-in Borrower's
notice address if sent by other means. Notice (o any one Borrower shall constitute notice to a'l Rorrawers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prope: ¢y Address
unless Barrower has designated a substitute notice address by notice to Lender. Borrower shels r.comptly
notify Lender of Borrower's change of address. [f Lender specifies a procedure for reporting bo.rower's
change of address, then Borrower shall onfy report & change of address throngh that specified proceuuwe.
There may be only ane designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing It by first class mail to Lender's gddress
stated herein unless Lender has designated amother address by nofice to Borrower, Any notice in
connection with this Security Insteument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
i.aw. the ‘Applicable Law requirement will satisfy the corresponding requirement under this Security
nstrument,
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16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract o it
might be sifent, but such silence shall not be construed as a prohibition apainst agreement by contract. In
the event that any provislon or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the canflicting provision.

As used in this Security Instrument: (3) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
fnclude the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take <a;* 8.tion,

17. Rirrower' s Copy. Borrower shall be given one copy of the Note and of this Securlty Instrument.

18. Trapsfer of the Property or & Beneficial Interest in Borrowsr. As used in this Section 18,
"Interest in (ps Praperty” means any legal or beneficial interest in the Property, including, but not limited
1o, those beneticiz: 1 lerests transferred in a bond for deed, contract for deed, Installment sales contract or
escrow agreement,-tiie iotent of which s the transfer of title by Borrower at a future date fo a purchaser.

If all or any part =i t1e Property ot any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 2724 beneficial interest tn Borrower is sold or transferred) without Lender's prior
written consent, Lender mav-requite immediate payment in full of all sums secured by this Security
Insteument. However, this uption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Le.der shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Gar's irom the date the notice is given in accordance with Section 13
within which Borrower must pay all suzis secured by this Security Instrument. If Borrower falls to pay
these sums priar to the expiration of this. reriad, Lender may invoke any remedies permitted by this
Security Instrument without further notice or ue:nand on Borrawer.

19, Borrower's Right to Reinstate After Acecleration. If Borrower meets cortain conditions,
Borrower shall have the right to have enforcemen. of #kis Seenrity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Perperty pursuant to Section 22 of this Secutity
Instrument; {b) such other period as Applicable Law migh: sracify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Serurity Tnstrument, Those copditions are that
Borrower; (2) pays Lender all sums which then would be due un‘ier this Security Instrument and the Note
as if no acceleration bad occurred; (b) cures any default of any otb' cavenants or agreemenis; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but pot tmited to, reasonable attorneys'
fees, property Inspection and valuation fees, and other fees incurred for the prrpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tak:s such action as Lender may
reasonably require to assure that Lender's interest in the Property and-nizits under thls Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Irt=ument, shall continne
unchanged unless as otherwise provided under Applicable Law. Lender may require hat Botrower pay
such reinstatement sums and expenscs in one or more of the following formy, as sei=cted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s chec’s, provided any
such check ie drawn upon an institudion whose deposits are insured by a federal agency, in:trraaciiality or
entity: or (d) Electranic Funds Transfer. Upon reinstatement by Botrower, this Security Insturient and
abligations secured hereby shall remain fully cffective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Gricvance. The Note ot a partial interect )a
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change In the entity (known as the "Loan Servicer”) thal collects
Perindic Payments due under the Note and this Security Instrument and performs other mortgage Joan
servicing obligations under the Note, this Securlty Instrument, and Applicable Law. There also might be
one or more chanpes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the pame and address of the
new Loan Servicer, the address to which payments should bc made and any other information RESPA
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requires in connectlon with a notice of transfer of servicing. IF the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
t0 Borrower will remain with the Loan Servicer or be transfeered to a successor Loan Servicer and are nol
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Nejther Borrower nor Lender may commence, join, or be joined 10 any judicial actlon {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Sectrity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
motice given in compliance with the requirements of Section 15) of such aileged breach and afforded the
other parf;”hereto a reasonable period after the giving of such notice to take corrective actlon. If
Applicable as provides a time period which must elapse hefore ceriain action can be taken, that time
period will be dermed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cufe.Jiven to Bortower pursuant to Section 22 and the notice of acceletation given to
Rorrower pursuant to S tion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sertion 20.

21, Hazsrdous Substerices. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or lizzardous substances, poliutants, or wastes by Environmental Law and the
following substances: gasoline, ketrsene, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatlle solvents, maiczla’s containing ashestos or formaldehyde, and radioactive materials:
(b) "Environmental Law" means federal iz and laws of the jurisdiction where the Praperty is located that
relate to health, safety or environmental prciendon; () "Environmental Cleanup” includes any response
action, remedial actlon, or removal action, as cefine?-ia Environmental Law; and (d) an "Environmenta)
Condifion" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrawer shall not cause or permit the presence, use. diuposal, storage, or release of any Hazardous
Substances, or threaten to release amy Hazardous Substances, <n 7r éa the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) thst j¢ in violation of any Environmental
Law, (b) which creates an Environmental Condition, or () whick, due tr-Gs» presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of Zae Property. The preceding
two sentences shall nol apply to the presence, use, or storage on the Trijeity of small quantiies of
Hazardous Substances that are generally recognized to be appropriate to norowal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances i s onsumer products).

Borrower shall promptly give Leader written notice of (a) any investigation, cleiv), demand, lawsit
or other action by any governmental or regulatory agency or private party involving the Propesty and any
Hazardous Substance or Enviropmental Law of which Borrower has aciual knowledge, ‘h) amy
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release o7 thieat of
velease of any Hazardous Substance, and {¢) any condition caused by the presence, use or releaie uf a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notifics
by any governmental or regulatory authority, or amy private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all neressary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIJFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Bortower prior to acceleration following
Borrower's breach of any covenani or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: ()
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defaitlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthe:. inorm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurz procesding the non-existence of & default or any other defense of Borrower to acceleration
and foreclgaurz, If the default is not cured on or before the date specified in the notice, Lender at its
option may riquire immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Seeurity Instrument by judicial proceeding. Lender
shall be eniitled to culle all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lim/te/ tn, reasonable attorneys' fees and vosts of title cvidence,

23. Release, Upon pay.nest «iall sums secured by this Security Tnstrument, Lender shall release this
Security Instrument. Borrawer shall sav any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, tut only if' the fee is paid to a third party for setvices rendered and the
charging of the fee is permited under Auplizable Law.

24. Waiver of Homestead. In aceordane. with Iflinois law, the Borrower hereby releases and waives
alt rights under and by virtue of the Illinpis homasterd exemption laws.

25. Placement of Collateral Protection Insuran e, Jaless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemcant »vith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrover's, rollateral. This Insurance may, but need
not, protect Borrower's interests. The coverage that Lender gu chases may not pay any claim thai
Borrower makes ar any claim that is made against Borrower in-cunnectian with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after pioviding Lender with evidence that
Borrawer has obtained insurance as required hy Barrower's and Lender's #ygrzement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the cosis of that 1i¢-rance, including interest
and any other charges Lender may impose in conmection with the placement of &= ingurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurar<c= may be added to
Borrower's total oumtstanding balance or obligation. The costs of the insurance may be mare than the cost of
insurance Borrower may be able to obtain on Its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sectrity Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses!

LS : (Seal)

~Barrower
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STATE C;?LLINOIS County ss: LAMA-
I, nd rzd RurvtsenS , 2 Notary Public in and for sald county and

do h ify tha
sae do hery cerUy fat To sarH  (AoNIM A AND Macra Oastz (aonins

persomally known to me (o be the same person(s) whose name(s) subscribed fo the foregoing instrument,
appear¢a bv.fore me this day in person. and acknowledged that he/she/they signed and delivered the zaid
instrument as his/er/their free and voluntary act, for the ussls and putposes therein set forth.

Given (mfer my hand and official seal, this /5 deyof Avirv? T ,tee 5.

My Commission Explies: \ﬂ
{905 \P\(\\ 'Eg\\u_\_&\

[
Notary Public L
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Lawyers Title Insurance Corporation

Commitment Number; 2003060223

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Lot 649 in Orland Golf View Unit 8, a Subdivision of part of the East ¥ of the Southwest %4 of Section 14,
Township 36 North, Range 12, East of the Third Principal Meridian, in Cook County, lllinois.

PIN: 27-14-313-012
FOR INFORMATION MURPOSES ONLY:

THE SUBJECT LAND IS COMMONLY KNOWN AS:
8423 Rob Roy Drive, Orland Park, lllinois 60462

ALTA Commitment (2003060223.PFD/2003060223/8)
Schedule C




