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THIS IS A JUNIOR NORTGAGE
EQUITY CASH LINE

MORTGAGE

THIS MORTGAGE is made this 30TH day of AUGUST , 2003
between the Mortgagor, SCOTT D NELSON AND ANNE E NELSON, HUSBAND AND WIFE

(hers v "Borrower"), and the Mortgagee, Mid America Bank, fsb,
(herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the princiza!'sum of ONE HUNDRED SEVENTEEN THOUSAND
FIVE HUNDRED AND NO/100 Dollars,
which indebtedness is evidenced by Borrower's Equity Agreement and-Promissory Note (herein "Note") providing for

periodic payments as called for therein, with the balance of the indebtedness,,if not sooner paid, due and payable on
SEPTEMBER 1, 2013.

TO SECURE to Lender the repayment of the indebtedness evidenceu by ite Note, with interest thereon, the
payment of ali other sums, with interest thereon, advanced in accordance heretvitti to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, Borrower does
hereby mortgage, grant and convey to Lender the following described property located in fie County of ook ,
State of lilinois:

UNIT NO 5412 IN BALMORAL COURT TOWNHOME CONDOMINIUM AS DELINEATED ON & STIRVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: THAT PART OF THE WEST 3/4 OF THE NORTHEART 1/4 OF
THE NORTHWEST 1/4 OF SECTION 7, TOWNSHIP 40 NCRTH, RANGE 14 EAST OF THE THIRD
DRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT "A"
T THE DECLARATICN OF CONDOMINIUM RECORDED AS DOCUMENT NO. 89118518, AND AS AMENDED
FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS.

P.I.N. #: 14-07-102-004-1034
which has the address of 5412 N HOYNE AVE, CHICAGO, IL 60625

(herein “Property Address");
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Unless Lender and Borrower otherwise agree in writing, Insurance

repair of the Property damaged, provided such restoration or repair is economicaily feasible or if the security of this
Mortgage is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle
a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
gither to restoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition.

5. Preservation ~and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrover shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Preper.v and shall comply with the provisions of any lease if this Mortgage is on a leasehold.
If this Mortgage is on a unit 1. a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations under the feclaration or covenants creating or goveming the condominium or pianned unit
development, the by-laws and rejuiations of the condominium or planned unit development, and constituent
documents. If a condominium or plariied unit development rider is executed by Borrower and recorded together
with this Mortgage the covenants and agieements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreements 1 tiis Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. If Eorrmwer fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding 1€ commenced which materially affects Lender's interest in the
Property, including, but not limited to eminent domain, insolvency, code enforcement, or arrangements or
proceedings invelving a bankrupt or decedent, then Lerder at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such acuci as is necessary to protect Lender's interest, including,
but not limited to, disbursement of reasonable attorney's fees 2ad.entry upon the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by eveiy term, covenant and condition of any superior
mortgage or mortgages presently encumbering the Property. A defaii or delinquency under any superior mortgage
or mortgages shall automatically and immediately constitute a default jundzr this Mortgage. Lender is expressly
authorized at its option to advance all sums necessary to keep any superior mortgage or mortgages in good
standing, and all sums so advanced, together with interest shall be subject (0 the provisions of this Paragraph & of
this Mortgage. Borrower agrees not to make any agreement with the holder of «ny superior mortgage that in any
way shall modify, change, alter or extend any of the terms or conditions of that superisr mortgage nor shall Borrower
request or accept any future advances under that superior mortgage, without the express written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereori, <2 become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payabie upon notice from Lender to Borrower requesting payment tharenf and shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding principai under the Note
uniess payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

7. Inspection, Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.
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14. Uniform Mortgage; Governing ans; Eﬂ!regl%t!/. TFuIs'Vorm(; mggBanines uniform covenants

for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of executicn or after recordation hereof.

16. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for household appliances, (¢} a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not containing an option to purchase, Lender may at Lender's option, declare all the
sums secured by thisMortgage to be immediately due and payable. Lender shall have waived such option to
accelerate if, prior to ipe sale or transfer, Lender and the person to whom the Property is to be sold or shall have
waived such option to'azcelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred reacti-2greement in writing that the credit of such person is satisfactory to Lender and Borrower
or such other person pays a!i"&xpenses incurred by Lender 10 assume that the lien of this Mortgage and Lender's
interest in the Property shall codtinue unimpaired. |If Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrower's‘si.ceessor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall reicase Rorrower from all obligations under this Morigage and Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such natice shill piovide a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, withou: firther notice or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof.

17. Obligatory Advances. This Mortgage secures the repayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Provided Borrower is not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the Equiiv-Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgage. Lnader is obligated from time to time and upon
demand of Borrower to advance such additional sums requested oy Rorrower up to the total face amount of this
Mortgage.

18. Acceleration; Remedies. Except as provided in Paragraph 16 neeeof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants io.p&y when due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower as frovided in Paragraph 13 hereof
specifying (1) the Breach; (2) the action required to cure such Breach; (3) a date, not less than 30 days from the
date the notice is mailed to Borrower, by which such Breach must be cured; and (4) that 7aiiure to cure such Breach
on or before the date specified in the notice may result in acceleration of the sum Zesured by this Mortgage,
foreclosure by judicial proceeding and sale of the property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existericz ¢f a default or any
other defense of Borrower to acceleration and foreclosure. If the Breach is not cured on or before (e date specified
in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately due
and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be
entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred; (b) Borrower cures all Breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable attomey's

fees,
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[Space Above This Line For Recording Data]
CONDOMINIUM RIDER

THIS CONDOMINIUWRIDER is made this 30TH day of AUGUST , 2003
and is incorporated into ancshall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrumen?’) f the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to MID AMERICA BANK, FSB.

(the "Lender") of
the same date and covering the Property Zescribed in the Security Instrument and iocated at:
5412 N HOYNE 2%E, CHICAGO, IL 60625
[Property Address]
The Property includes a unit in, together with 20 undivided interest in the common elements of, a condominium

project known as:
BALMORALS COURT

[Name of Condominium Project]
(the "Condominium Project"). If the owners association or other entity which acts for the Condominium Project {the
"Owners Association") holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the: uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants3nG agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borower's obligations under the Condominium
Project's Constituent Documents. The "Constituent Documents” are the: (i \Declaration or any other document
which creates the Condominium Project; (i) by-laws; (iii) code of regulations; zid(iv) other equivalent documents.
Borrower shall promptly pay, when due, all dues and assessments imposed pursugnt {0 the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with & ger=rally accepted insurance
carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lend=r vaguires, including fire
and hazards included within the term "extended coverage," then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lende:of one-twelfth of
the yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonablie to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT

A
*02 304001




0326008050 Page: 8 of 8

UNOFFICIAL COPY

Z jo 7 afed Ga/L 0¥0L

Jamouiog - NOSTAN d HNNY

(jees) 5T 7 3] T4
A 55

Jamouog - © NOSTEN O L1028

/"\l

(leag) 1/ é‘% Q\{gp” 5

lapiy
Wwniuwopuo? siy} 0T paulgjuog suo:smmé\pue)swm aly).01 saalbe pue sideooe Jamouog ‘AMOTIE ONINOIS AL

‘walwAed Bunseanbal jamoliog o}
Japus Woij 8010U uodn ‘jsasaul yum ‘sjqeled ag |leys pue ajel a)ok aul B JUSWSSINGSIP JO J)BP 3y} WOJ) IS
Jeaq j[eys sunolWe asayj ‘JuswAed Jo swa) Jayjo o} 9aibe JapuaT pue semiuiog ssajun luawintisu] KJunoas ayy Ag
P3JINJS JOMOLI0G JO 1gap [RUOIIPPE 3023 [leys 4 ydeiBered SIU) Japun JapuaT AQ pasingsip siunolwe Auy way]
Aed Aeuw JopuoT ay) ‘@np uayMm SJUSWISSASSE PUB Sanp Wnjuiwopuod Aed 1uu. 330D Jamouog §| 'salpaway ‘4

“1apua7 0} 9)gejdandeun LORRIDOSSY SJaumo) au] Ag
paulgjuiew abesanod aoueinsu) Aljigel ognd ayy Buuapual Jo 109149 Y} aABY PIRGA: YoM uonoe Aue (A1)

0

‘UnNBID0SSY
slaumQ 8yl jo Juswabeuew-yas jo uondwnsse pue juawsbeuew |euoissajold jo uoneultLdl ()

Japuan Jo
Wauaqg ssaldxe 8y} 104 S! UOISIA0Id BY) JI SJUSWND0(T JUSNHISUCD ay) jo uoisiaold Aue 0} Juswpuawe Aue (i)

:UIBLLICPD JUSUILWS JO UDIJBLLWISpUOD
Ag Bupjey e Jo asea oy ut Jo Ajensed Jayjo 1o aJiy AQ UOIONISAP [BIUBISNS JO 8SBD 8Y) Ul me| Ag palinbal
uolleuILLIa) JO Juswuopuege Jof 1daoxa 0afold WNIUILOPUOD 3yl JO UCHEBUIWLLS) JO Juswuopueqe ay) ()

107 Jussuoo Jo Apadold sy} spIAIpgnsS 10 uoiied JayYa ‘JUasU0D
UsHUM Joud SJapua yim pue JapuaT o} 29n0u Jaye 1daoxs ‘Jou |[eys Jamoliog "JUSSU0] JoUd SJ9pusT '3

0 | JUBUSACD WIoUN
ur papiaoad se juswniisu| Aiinoag ay) Aq painoes swins ey} 03 Japua Ag paldde aq j|eys speasosd Yong iapus 0}
pied aq ||eys pue paubisse Aqalay aJe 'UOMBULISPUOD JO NJI| Ul aouBAaAUCD AUB JOJ IO ‘SJUSLLAIS UOLLLOD 3y} JO JO
nun ay} jo Jayeym ‘Auadold ayj jo Lied Aue Jo jje jo Buiye) Jaylo Jo uoneUWSPUOD AUB UPM UOIO8ULOD Ul Jamouog
0} ajqefed ‘|enuanbasuco Jo 1084Ip ‘'sabewep o) wWie Jo pieme Aue jo speadold Byl "UOREUWSpUOD 'd

Aot nrer LA AR T 1 AN i L b ok B 118 S5 L e et e s h e e e <1 2 B Pt b el Y

I



