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SUBORDINATION OF MORTGAGE

OR TRUST DEED
(\ This Subordination Agreasient (the “"Agreement”) is made and entered into this 20TH day
(\ of AUGUST 2003 by znd among MidAmerica Bank, fsb., (the "Lender"),  MIDAMERTCA BANK
FSB «the "Subordinating Party") and  MITCHELL HUTTON, MARRIED TO

9
Ny
Y

MARY C HUTTON
(hereinafter collectively referred to as the "Borrowers").

Whereas, the Borrowers are indebted to tive <ubordinating Party by reason of a NOTE in the
amount of $60,000.00 with interest payable-as therein provided: and, in order to secure said NOTE

» the Borrowers did execute a Mortgage/Trust Deed in favor of the Subordinating Party, dated Mar s, 2001 P
and recorded in the office of the Recorder of Deeds of COON County, ilinois on FEBRUARY 27, 2002 gag m
document No, 002-0229288 for certain premises lcn2ied in - coox County, Hliinois,
("Property") described as follows:

LOT 26 IN BLOCK 6 IN H.P. BROWN AND OTHEKRS /SUBDIVISION OF BLOCK 6 IN CANAL
TRUSTEE'S SUBDIVISION OF THE WEST HALF OF 5ECTION 5, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAV, IN COOK COUNTY, ILLINOQIS.

O30 1 15

P.I.N. 17051080240000
PROPERTY: 1401 N BOSWORTH, CHICAGO, IL 60622
WHEREAS,  the Borrowers are or will be indebted to MidAmerica Bank, fsb ("Lender") by reason of
a NOTE in the amount of $528,700.00 With interest payable as therein provided; and, in order to
secure sa'f-w e ».the Borrowers have or will execute a Mortgage/Trust Deed in favor of the Lender

dated ¥ pugiisi o Q. 2003 and recorded in the office of the Recorder of Deeds
of COOK it e County, lllinois on as Document
No. ';] S et for the above described Property:
HEREAS, the Lender, as a condition precedent to the origination of said loan to the Borrowers requires
the subordination of the lien held by the Subordinating Party to the Lenders new lien;
WHEREAS, the Borrowers and the Subordinating Party wish to subordinate the lien of the Subordinating
Party to the new lien of the Lender:

WHEREAS, the Subordinating Party is the sole owner of the Note and Mortgage/Trust Deed and is not merely
agent for collection, pledgee or holding same in trust for an|r merson irm or corporation;
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NOW THEREFORE, in consideration of Ten Dollars ($10.00) in hand paid, and such other good and
valuable consideration, the receipt and sufficiently of which is hereby mutually acknowledged, the Borrowers, the
Lender, and the Subordinating Party do hereby covenant and agree that the Note and Mortgage/Trust Deed in favor
of the Subordinating Party, and all of the terms, covenants and conditions thereof, are made subject, subordinate
and inferior to the Note, Mortgage/Trust Deed and Assignment of Rents, and any other agreement in favor of the
Lender, acting as security for said Note, and all advances made or to be made thereof.

IN WITNESS WHEREOF, the undersigned have set their hand and seal this 20TH day of AUGUST ,
2003

A

SUBORolNgyler\;:; %
By: k \ -/
7
Attest: W /Aﬁ 7 W’
/)y Y

BORROWERS,

STATE OF ILLINQYS )
) S
COUNTY OF <) .

|M do hereby coify that . and
personally known to me to be the same persens-whose names who are subscribed to the foregoing instrument,

!

appeared before me this day in person and ackicw'edged that they signed and delivered the said Subordination
Agreement as their free and voluntary act for the uses and.nurposes set forth therein.

ven under Ty hand and official seal this aj‘)ﬁ* day M , 35@ .

OTARY PUBLIC g ‘
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STATE OF ILLINOIS ) Kodasy Pie, State of lfinois

) SS Cameanizsion £ pires 6/4312007|
COUNTY OF ) A

{, THE UNDERSIGNED do hereby certify that, DpeaNa BOSHM personally

known to me to be the assisTanT vICE PRESIDENT of MID AMERICA BANK, FSE .
a CORPQRATION ,and Jupy Latoza personally ~now me to be
the  285ISTANT SECRETARY of said corporation and both of whom & ZHesa ally known
to be the same persons whose names who are subscribed to the foregoing Subordination A ;a'“e , appeared
before me this day in person and severally acknowledged that as such AssISTANT VICE PRESIDE
and ASSISTANT SECRETARY they signed and delivered the foregoing Subordina reement and
caused this corporate seal of MID AMERICA BANK, FSB to be affixed thereto pursuant to Y1 authority given
by the Board of Directors as their free and voluntary act and deed of said CORPORATION , for

the uses and purposes set forth therein.

i i i "OFFICIAL
leerg%er my hand and official seal this 2¢1s day, AUGUST MERRY LYNNE S. GRAYS

NOTARYPUBLIC
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