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Words used in multiple sections of this documant ars defined below and other words are defined in Sections

3,11, 13, 18, 20 and 21, Certain nyles regarding (1¢ usage of words used in this document are also provided
in Section 16.

DEFINITIONS

(A) "Security Instrument" means this document, which is'datas J uly 29, 2003
together with all Riders to this document,
(B) "Borrower" is Caroline Pappas, A married Woman

Borrower is the morigagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a Separaie corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument, MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 485012026, tel. (888) 679-MERS.
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(D) "Lender" is American Home Mortgage

Lenderisa Corporation
organized and existing under the laws of State of New York
Lender’s address is 520 Broadhollow Road, Melville, NY 11747

(E) "Note" means the promissory note signed by Borrower and dated July 29, 2003
The Note states that Borrower owes Lender Three Hundred Thousand Five Hundred and

No/100 Dollars
(U.S.$300,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full notlater than  August 1, 2033 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Propert;."

(G) "Loar.* means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under tle Mote, and all sums due under this Security Instrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following
Riders are (0 be ez eonted by Borrower [check box as applicable]:

[x] Adjustable Raté Pidr [%] Condominium Rider L1 Second Home Rider
Balloon Rider E] Planned Unit Development Rider [ ] 1-4 Family Rider
VA Rider | i Biweckly Payment Rider [ ] Other(s) [specify]

(I) "Applicable Law" means all corinlling applicable federal, state and local stamutes, regulations,
ordinances and administrative rules and erders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Piopurty by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds »other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through ar. electronic terminal, telephonic instrument,
tomputer, or magnetic tape so as to order, insiruct, or authorize a finatiial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale trunsfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated ciearinghouse transfers,

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damiages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages descrived in-Section 5) for: ®
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any pe.t of the Property;
(iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions ag te, e value andfor
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or gefari: on, the
Loan,

(0) "Periodic Payment" means (he regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of thig Security Instrument,

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter, As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard 1o a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related moztgage loan"
under RESPA,
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(Q) "Successor in Interest of Borrower" meang any party that has taken tide to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

o MERS (solely as nominee for Lender and Lender’s Successors and assigns) and to the successors
and assigns of MERS, the following described property located in the

(Type of RecordingJamdtyon) of [Name of Recording Jurisdiction]:
CO0K

See Legal Description Attached

Parcel ID Number: 1710203027109 8 which currently has the addregs of
233 East Erie Street #1808 [Street]
Chicago [City], Tllinols 60611 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter crezted o2 the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property, All reriacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred t-in- s Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal \iic/io the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or cuftom, MERS (as nomince
for Lender and Lender's successors and assigns) has the Tght: to exercise any or #i of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take 4ny ~ction required of
Lender inchuding, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convayed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbereq. Sxeept for
encumbrances of record. Borrower warrants and will defend generally the title (g the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constitute 3 uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also funds for Escrow Items
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due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash: (b} money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are ingured by a federal agency,
instrumentality, or entity; or (d} Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring

them to Borrower. Tipot applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately oot to foreclosure, No offset of claim which Borrower might have now or in the
future against Lender ghail retieve Borrower from making payments due under the Noie and this Security
Instrument or performing the cevedants and agreements secured by this Security Instrument,

2. Application of Paymeiits o- rroceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shell be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (<) amounts due under Section 3, Such payments shall be applied to
each Periodic Payment in the order in whick'i became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due nder thig Security Instrument, and then to reduce the principal
balance of the Note.

If Lender reccives a payment from Borrower fo' 4 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment nizy be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstandiig, L under may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the-extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applicd 1 the full payment of one or more
Periodic Payments, such excess may be applied o any late charges-duz, Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Procesds 1o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Ttems, Borrower shall pay to Lender on the day Perioaic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for Payment o. amunts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrvineit-as a lien or
encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any, /) premiums
for any and all insurance tequired by Lender under Section 5; and (d) Mortgage Insurance premiviay, if any,
Or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time, Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can

reasonsale estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Fuuds shall be held in an mstitution whose deposits are insured by a federal agency, instrumentality,
or entity (inclvding Lender, if Lender i8 an institution whose deposits are so insured) or in any Federal Home
Loan Bank, Jinder shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shad not charge Bormrower for holding and applying the Funds, annually analyzing the
CSCrow account, or veiifying the Escrow Ttems, unless Lender pays Borrower interest on the Funds and
Applicable Law permiis _ender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be Eai v the Funds, Lender shall not be required to pay Borrower any interest or
eamings on the Funds. Borrowér ang Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrg wer, without charge, an annyal accounting of the Funds ag required by
RESPA.

If there is a surplus of Funds held-io escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance vvith PESPA. If there is a shortage of Funds held in ESCIOW, as
defined under RESPA, Lender shall notify Bonnwer as required by RESPA, and Borrower shall pay o
Lender the amount necessary to make up the shortage 71 accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held i ascrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shail ravo Lender the amount necessary to make up

Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, Cosrges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumers, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asg :ssments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provides i Section 3,

Borrower shall promptly discharge any lien which has priority over this Secm ity insirument unless
Borrower: (a) agrees in writing (o the payment of the obligation secured by the lien in a maapat acceptable to

defends against enforcement of the lien in, legal proceedings which in Lender’s opintion operate to drevent the
enforcement of the lien while those procecdings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can altain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4,

Lender may require Borrower to Pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance, This

Borrower 10 pay, in connection with this Loan, either: (a) a one-time charge for tlood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services ard subsequent charges each time remappings or similar changes occur which reasonably might
affect such deszrmination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fedara] Emergency Management Agency in connection with the review of any flood zone
determination resu'tis from an objection by Borrower,

If Borrower fails 't maintain any of the coverages described above, Lender may obtain insurance

particular type or amount of co v¢2age. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equitin the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser Coverage than was previously in effect, Borrower
acknowledges that the cost of the insurupze coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtainey Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument, These amounis shall bear interest at
the Note rate from the date of disbursement and sl all be payable, with such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and rerevals of such policies shall be subiject to Lender's
right to disapprove such policies, shall include a standard origage clauge, and shall name Lender ag
mortgagee and/or as an additional losg payee. Lender shall havs, e right to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Leuder all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, ne: otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall inclyde a {tardard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carier and Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borower-atherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance wag required by Lender, shall be
applied to restoration or repair of the Property, if the restoration Or Tepair is economicaliy. feasible and

has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly,
Lender may disburse proceeds for the repairs and restoration in 3 single payment or in a series of progress
Payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrawer. If the resloration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether .ox not then due, with the
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excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle claim, then Lender Mmay negotiate and settle the claim, The 30-day period will

Note or this Security Instrument, whether or not then due.

6. Oc:upancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 davs after the execution of this Security Instrument and shall continue to occupy the Property as
s‘priacipal residence for at least one year after the date of occupancy, unless Lender otherwise

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property,
Whether or not Borrower is 1esiding in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition, Unless it is determined pursuant to
Section 5 that repair or restoration ic not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioraticn or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking .oy the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has releaed praceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in 2 single paynent ‘or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relicved of Borrower’s obligation for the ceinpletion of such repair or resioration,

Lender or its agent may make reasonable entrics upeaand inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the Impior emaents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sueclfying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default i, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower 0 with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or staterents (o Lender (or failed to
provide Lender with materia] information) in connection with the Loan. Materizl re resentations include, but
arc not limited to, representations concerning Borrower’s Occupancy of the Properiy as Bawrower’s principal
residence.,

9. Protection of Lender’s Interest in the Property and Rights Under this Securily iostrument, If

a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights unier this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited o (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in cour; and (c) paying reasonable
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attomeys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy pbroceeding. Securing the Property includes, but is not limited to, entering the
Prpperty to make repairs, change I(.)cks,_ replace or board up doors and windows, drain water from pipes

authorized under this Section 9.

y amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interegt at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower Iequesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to-the merger in writing,

Yo. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower snall pay the premiums required t0 maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required 1o make separately designated payments
toward the premitnic for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalént @ the Morigage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of e Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substz:tially equivalent Mortgage Insurance coverage is not available, Borrower shail
continue to pay to Lender the amount of the separately designated payments that were dye when the insurance
coverage ceased (o be in effect. Ledder will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Morigage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and T <rder shall not be required to pay Borrower any interest or earnings
on such loss reserve, Lender can no longer ricuire loss reserve payments if Mortgage Insurance coverage {in
the amount and for the period that Lender req ires) nrovided by an insurer selected by Lender again becomes
available, is obtained, and Lender Tequires separatily dssignated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance- a5 2 condition of making the Loan and Borrower was
required to make separately designated payments tovrs the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurmice in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance &pJ: in accordance with any written agreement
between Borrower and Lender providing for such termination o' zutl termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay ‘texzst at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purciases the Note) for certain Iosses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a pay o the Mortgage Insurance,

Mortgage insurers evaluaie their total risk on all such insurance in 1o-ce {TOm time to time, and may
efiter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments usirg any source of funds
that the mortgage insurer may have available (which may include funds obtained fros Morigage Insurance

remiums).
P As a result of these agreements, Lender, any purchaser of the Note, another insurer, any iensurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amouriis &zt derive
from (or might be characterized as} a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agrecment provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid 1o the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Tnsurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosnres, to request and obtain ca ation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellanegus Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned 10 and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement 1s made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds, If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the exzeas. if any, paid to Borrower. Such Miscelianeous Proceeds shall be applied in the order provided for
in Section 2.

In the event of a rartial taking, destruction, or loss in value of the Property in which the fair market
value of the Property inriediately before the partial taking, destruction, or loss in value is equal (o or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, enle<s Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be teduccd by the amount of the Miscellaneous Proceeds multiplied by the
following fraction; () the total amoant of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fai* market value of the Property immediately before the partial taking,
destruction, or loss in valye, Any balance ¢ha'] ke paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the pastial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before. the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the * siscellaneoys Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums 722 then due.

If the Property is abandoned by Borrower, or if, after pogia by Lender 10 Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award t) settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is givut, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propirty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means ' third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right oi asaor! in regard 1o Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or c:uninal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impanmertof Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaclt 2.4, if acceleration

as occurred, reinstate as provided in Section 19, by causing the action or proceeding to be d*smissed with a
ruling that, in Lender’s judgment, prectudes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any avarior claim
for damages that are attributable 1o the impairment of Lender’s interest in the Property are hereby- assigned
and shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

DOC  #:323159 APPL #:0000335666
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and scveral. However, any Borrower who
Co-signs this Security Instrument but dges fot execute the Noie (a "co-signer"); (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under thig Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrorier’s rights and benefits under this Security Instrument, Borrower shall not be released from
Borrower’s uhligations and liability under this Security Instrument unless Lender agrees to such release in
writing. Th¢ crvanants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the, successors and assigns of Lender.

14. Loan Churpes. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, cor the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, incliding, but not limited 10, attorneys’ fees, property inspection and valuation fees, In
regard to any other fees, the sovence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be cons -4 ag a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges coilected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan ckarze shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alrez dy collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose: to 1ake this refund by reducing the principal owed under
the Note or by making a direct payment to Borruwer: If a refund reduces principal, the reduction will be
treated as a partial Pbrepayment without any prepayincp; charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of ary sach refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower mightli2ve arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in coniection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given o Borrower when mailed by first class mail or when actuPity delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constie notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall te rie Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Bo rower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for 1epoiting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any w2tic 1o Lender shall
be given by delivering it or by mailing it by first class mail o Lender’s address stated heieiit nnless Lender
has designated another address by notice to Borrower, Any notice in connection with this Security Instrument
shall not be deemed to have becn given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the Jurisdiction in which the Property is located, All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

DOC  #:323160 APPL #:0000335666 %
Initials:

2D -6A(IL) 0010y Page 10 of 15 Form 3014 1/01
®




0326011235 Page: 11 of 25

UNOFFICIAL COPY

not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument; (@) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa, and (c) the word "may" gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales CONtract or escrow

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
not a raturl person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, I.onder may require immediate payment in full of all sums secured by this Security Instrument.
However, this urtion shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lendac enercises this option, Lender shall give Borrower notice of acceleration, The notice shall

Sums prior to the expiration nf this period, Lender may invoke any remedies permitted by this Security
Instrument without further ntice = demand on Borrower,

19. Borrower’s Right 10 Peciustate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have erforcement of thig Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sals of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law migps snecify for the termination of Borrower’s right to reinstate; or
(c) entry of a Judgment enforcing this Security Jnstrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covanzn's or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but nct imited 1o, reasonable attorneys’ fees, property
mspection and valuation fees, and other fees incurred for the pirpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) t@lkes such action as Lender may reasonably
require 1o assure that Lender’s interest in the Property and righ's uinder this Security Instrument, and

and expenses in one or more of the following forms, as selected by Lender: /) cash; {b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any sucli check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity, orG) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secrd hereby shall
remain fully effective as if no acceleration had occurred, However, this right 1o reinstate sheil 40t apply in the

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Noie or a partial infarest in the
Note (together with this Security Instrument) can be sold one Or more times without prior notice to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer"} that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law, There also mighit be one or more changes of
the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments shiould be made and any other information RESPA requires in connection with a
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than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred t0 a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security

satisfy the ratice and Opportunity to take corrective action provisions of this Section 20,

21. Hatardeus Substances. As used in this Section 21: (@) "Hazardous Substances" are those
substances defined-as ioxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: Jasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, tiaterials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means tederal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental pro.ection; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as Gefined in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute 1) or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardoug
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, o (e) which, due to the presence, use, or release of 4
Hazardous Substance, creates a condition that adversely afferis te value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on th® rroperty of small quantities of Hazardons
Substarices that are generally recognized to be appropriate 1o norme| resid=ntial uses and {0 maintenance of
the Property (including, but not limited to, hazardous substances in consrir products).

Borrower shall promptly give Lender written notice of (a) any invesiigadon, claim, demand, lawsuit or
other action by any govemnmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has acin:l knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
telease of any Hazardous Substance, and (c) any condition caused by the presence, use Lr telease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, ¢r s notified by
any govemnmental or regulatory authority, or any private party, that any removal or other remediz ae of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {(but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

further drunand and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to Collent all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to. reasonable attorneys’ fees and costs of title evidence,

23. Release. Upnn payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Bomower shall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrimzot but only if the fee is paid 0 a third party for services rendered and the
charging of the fee is permitted unde: Avplicable Law,

24. Waiver of Homestead. In aceordance with Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iilinois koriestead excmption laws,

of the insurance coverage required by Borrower’s agreeraent with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Bor‘ov/er's collateral. This insurance may, but need not,
protect Borrower’s interests, The coverage that Lender purchasas May 1ot pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the-collateral. Borrower may later cancel any
ingurance purchased by Lender, but only after providing Lender witii e vidence that Borrower has obained
insurance as required by Bomower’s and Lender’s agreement. Ii-Leider purchases insurance for the

outstanding balance or obligation. The costs of the nsurance may be more than the cost of insurance
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BY SIGNING BELOW, Borrower accepts and agrees to the

terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and rec

orded with it,

ﬂ /IQ&M N/ e

o

Caroline Pappas 7/ v

Witnesses;

(Seal)

-Borrower

i UV

pc'-cr R 3&0%0#’05 -Borrower

S‘ﬁh\n cy \E,& YA TS Puipeat
G‘f ll}oiy,ﬂv p“v ﬁﬂA ol kamrﬁ\i‘ed
Q\(‘\\ ks
= (Seal (Seal)
-Borrower -Borrower
(Seal) [ 2 (Seal)
-Borrower -Botrower
(Seal) ) (Seal)
-Borrower -Borrower
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STATE OF LINOIS, SoOk k Vi e County ss;
I, ¢ undors, ned » @ Notary’Public in and for said county and

state do hereby certify that  /Carol ine Pappas §s d
F?' wlrr 1<, 50U’{oros )

?

personally known to me to be the Same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/ signed and delivered the said
instrument as his/her/@Qel free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 29th dayof July, 2003

/.‘I otary Public
OFFICtAL SEAL

My Commissicp Expires: %' %ﬁ/

KAREN A, NCCBY

NOTARY PLBLIC, STATE OF |LLINOIS
Wy Commission Explres 12 231/0J5
A
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SCHEDULE ¢
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

PARCEL 1. UNIT 1807 IN STREETVILLE CENTER CONDOMINIUM AS DELINEATED ON THE SURVEY OF
THE FOLLOWING:

ALL OF THE PROPERTY AND SPACE LYING ABOVE AND EXENDING UPWARD FROM A HORIZONTAL
PLANE HAVING A ELEVATION OF 119.30 FEET ABOVE CHICAGO CITY DATUM (AND WHICH IS ALSO THE
LOWER SURFACE OF THE FLOOR SLAB OF THE NINTH FLOOR, iN THE 26 STORY BUILDING SITUATED
ON THE PARCEL OF LAND HEREINAFTER DESCRIBED) AND LYING WITHIN THE BOUNDARIES
PROJECTED VERTICALLY UPWARD OF A PARCEL OF LAND COMPRISED OF LOTS 20, 21, 22, 23, 24,
AND 25 (EXC=PT THAT PART OF LOT 25 LYING WEST OF THEN CENTER OF THE PARTY WALL OF THE
BUILDING NOW S TANDING ON THE DIVIDING LINE BETWEEN LOTS 25 AND 26), TOGETHER WITH THE
PROPERTY AND SFACE LYING BELOW SAID HORIZONTAL PLANE HAVING AN ELEVATION 118,13 FEET
AVOVE CHICAGO &1 DATUM( AND PLANE COINCIDES WITH THE LOWEST SURFACE OF THE ROOF
SLAB OF THE 8 STOR ELILDING SITUATED ON SAID PARCELOF LAND) AND LYING WITHIN THE
BOUNDARIES PROJECTED VERTICALLY UPWARD OF THE SOUTH 17.96 FEET OF AFORESAID PARCEL
OF LAND ALL IN THE SUBDI%S ION THE WEST 394 FEET OF BLOCK 32, EXCEPT THE EAST T4 FETT OF
THE NORTH 80 FEET THEREOF INKINZIE'S ADDITION TO CHICAGO, IN SECTION 10, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED TO THE DECILARATION OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS,
RESTRICTIONS, COVENANTS AND BY-L AW/ FOR STREETERVILLE CENTER CONDOMINIUM,

PARCEL 2: UNIT 1808 IN STREETERVILLE CENTER CCNDOMINIUM, AS DELINEATED ON THE SURVEY
OF CERTAIN LOTS OR PARTS THREOF IN KINZIE'S ADJITION TO CHICAGO, BEING A SUBDIVISION
LOCATED IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 =AST OF THE THIRD PRINCIPAL MERIDIAN,
WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED
OCTOBER 2, 1981 AS DOCUMENT NUMBER 260117897, IN COOK COUNTY, ILLINOIS, TOGETHER WITH
AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS APPURTENANT TO SAID UNIT, AS

PARCEL 3: EASEMENT FOR THE BENEFIT OF LOT 25 OF THE RIGHT TO wAINTAIN PARTY WALL AS
ESTABLISHED BY AGREEMENT BETWEEN EDWIN B. SHELDON AND HEATON OWSLEY RECORDED
AUGUST 11, 1892 AS DOCUMENT NUMBER 1715549 ON THAT PART OF LOTS 25.AND 26 IN KINZIE'S
ADDITION OCCUPIED BY THE WEST 1/2 OF THE PARTY WALL, IN THE PARTY WALL, ALL IN COOK

ALTA Commitment {180593.PFDA 80593L/8)
Schedule C
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SCHEDULE ¢
(Continued)

PARCEL 5: ALL THOSE CERTAIN EASEMENTS, PRIVILEGES, RIGHTS OF USE AND ALL OTHER BENEFIT
DESCRIBED IN THAT CERTAIN DECLARATION OF COVENANTS, CONDITIONS, REST, ﬁlCTIONS, AND
EASEMENTS RECORDED IN THE OFFICE OF THE RECORDER OF DEED OF COOK'COUNTY, ILLINCIS, AS
DOCUMENT NUMBER 2601 7894, AS GRANTED FOR THE BENEFIT OF PARCEL 1, BY A DEED FORM
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, A NATIONAL BANKING ASSOCIATION,
AS TRUSTEE UNDER TRUST AGREEMENT DATED DECEMBER 11,1980 AND KNOWN AS TRUST NUMBER
51534 TO DOUGLAS RUDD DATED OCTOBER 5, 1981 AND RECORDED OCTORER 29,1981 AS
DOCUMENT 26042480,

ALTA Commitment (180593.PFD/180593L/6)
Schedule ¢ i
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ADJUSTABLE RATE RIDER

{1 Year LIBOR Index - Rate Caps)
{Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 29th day of July, 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure BoriGwer’s Adjustable Rate Note 1o American Home Mortgage

(the "Lender") of th same date and covering the property described in the Security Instrument and located at:
233 East Erie Sirset #1808 . Chicago, IL 60611

[Property Addressj

THE NOTE CONTAINS FRUVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE M3NTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'’S I}, FEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATZ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to (ae covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrée =s “ollows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.250 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The initial interest rate I will pay may change on the first day of August, 2008 ,and

may change on that day every 12th month thereafter. Each date on which my interest rae Lould change is
called a "Change Date."

DOC #:331811 APPL #:0000335666
MULTISTATE ADJUSTABLE RATE RIDER -1 Year LIBOR Index {Assumable after Inlitial Period) - Single
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
one-year London Interbank Offered Rate {"LIBOR") which is the average of interbank offered rates for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wall Street Tournal,
The most recent Index figure available as of the date 45 days before cach Change Date is called the "Current
Index."

Jthe Index is no longer available, the Note Holder will choose a new index which is based upon
comparablc information, The Note Holder will give me notice of this choice.

(C) Caleo’ation of Changes

Before /eazo-Change Date, the Note Holder will calculate my new interest rate by adding
Two and One ‘Hglf perceniage points
( %.500%) to the Current Index. The Note Holder will then round the result of this
addition to the neares: une-eichth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded anion0¢will be my new interest rate until the next Change Date.

The Note Holder will thén deicimine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am expected to owe at the Change Date in full on the maturity datc at my
new inferest rate in substantially equal n2vments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay «f the first Change Date will not be greater than
9.250 % or less than 2.500 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Datc by rore than ~ Two
percenitage poini(s)
( 2.000 %) from the rate of mterest T iave been paying for the preceding 12
months. My interest rate will never be greater than $.250 %,

(E} Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my hew
monthly payment beginning on the first monthly payment date after the Change Date yntil the amount of my
monthly payment changes again,

DOC #:331812 APPL #:0000335666 (P(A
initials:

%assn (0108) Page 20t 5 Form 3148 1/01




0326011235 Page: 20 of 25

UNOFFICIAL COPY

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required
by law 1o be given to me and also the title and telephone number of a person who will answer any question I
may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED " %v- SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUME” SHALL BE IN EFFECT AS FOLLOWS:

Transfer c1 fae Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those benelicial aterests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agteciisnt, the intent of which is the transfer of title by Borrower at a
future date to a purchaser,

If all or any part of the Piorurty or any Interest in the Property is sold or transferred {or if
Borrower is not a natural person'and-a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lendar may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of t4is veriod, Lender may invoke any
remedies permitted by this Security Instrument without further notieé or demand on Borrower.

DOC #:331813 APPL #:0000235666
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2. AFTER BORROWER'’S INITIAL INTEREST RATE CHAN
STATED IN SECTION A ABOVE, UNIFORM COVENANT
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN
AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE
SHALL BE AMENDED TO READ AS FOLLOWS:

GES UNDER THE TERMS
18 OF THE SECURITY
CEASE TO BE IN EFFECT,
SECURITY INSTRUMENT

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Intzrest in the Property” means any legal or beneficial interest in the Property, including, but not
limited 45 ~those beneficial interests transferred in a bond for deed, contract for deed, installment

sales contrars-or escrow agreement, the intent of which is the transfer
future date t5-a purchaser.

of title by Borrower at a

If all or any rart of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not-a natrral person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior w.i*2n consent, Lender may require immediate payment in full of all sums
sccured by this Security Instriticnt. However, this option shall not be exercised by Lender if such
exercise is prohibited by Apnliczble Law. Lender also shall not exercise this option if: (a)
Borrower causes 10 be submitie? t2. Lender information required by Lender to evaluate the
mtended transferee as if a new loan wers being made to the transferee: and (b) Lender reasonably
determines that Lender’s security will not be imvaired by the loan assumption and that the risk of a

breach of any covenant or agreement in this Security Instrument is accep

table to Lender.

To the extent permitted by Applicable (Law, Lender may charge a reasonable fec as a
condition to Lender’s consent to the loan assumittion. Lender may also require the transferee to
sign an assumption agreement that is acceptable to Lenderand that obligates the transferee to keep

all the promises and agreements made in the Note and in/this Security

Instrument. Borrower will

continue to be obligated under the Note and this Security insirument unless Lender releases

Borrower in writing,
If Lender exercises the option to require immediate payment i

n full, Lender shall give

Borrower notice of acceleration, The notice shall provide a period of nar Tess than 30 days from
the date the notice is given in accordance with Section 15 within whica Bosrower must pay all

sums secured by this Security Instrument. If Borrower fails to pay

these s prior to the

expiration of this period, Lender may invoke any remedies permitted by this Securi:v.Instrument

without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider,

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
5‘%nm t Lu "’u" 3l Purpeae o’r
““ (R A "--* Cn ‘l on l o\ rmeabed,
Lanks', /o (Seal) (Seal)
-Porrower -Borrower
(Seal) « -2 (Seal)
-Borrower -Borrower
DOC #:331815 APPL #:0000335666
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29th day of July, 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Porrower’s Note to  American Home Mortgage

(the
"Lender") of the same date and covering the Property described in the Security Instrument and located at:
233 East Exic Street #1808, Chicago, IL 60611

[Property Address)

The Property includes a vnit in, together with an undivided interest in the common elements of, a
condominium project knowa 2
Streeterville Condominiziiz

IName of Condeminium Project]
(the "Condominium Project"). If thé cwners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds itle 10 property for the benefit or use of its members or
shareholders, the Property also includes Borrywer’s interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS, In addition © ¥ie covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree/asfollows:

A. Condominivm Obligations. Borrower shall periorn-all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Pucements” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-lawse: (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues @] assessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, ~with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project wisizh is catisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), far_the periods, and

against loss by fire, hazards included within the term “extended coverage,” and any other h:iards, including,

but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lendor waives the

DOC  #:316681 APPL #:0000335666
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provized by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Bormrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then dc._with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association ruamtaine a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

D. Condemnation. The procesis of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of
the unit or of the common elements, or fyrany conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds <lili be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower sha 1 not. except after notice to Lender and with Lender’s prior
writien consent, ¢ither partition or subdivide the Property or consent to; (i) the abandonment or termination of
the Condominium Project, except for abandonment or ‘er:iiination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taxipg Yy condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Decuments if the provision is for the express benefit of
Lender; (iii) termination of professional management and assumpon, of self-management of the Owners
Association; or (iv) any action which would have the effect of rendiring the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does not pay condominium dues and assessinerte when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agrec-0 other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shal he payable, with
interest, upon notice from Lender to Borrower requesting payment.
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] Log /1//,7/'/ (Seal) _ \//4 ' ACT)  (Seal)
Carolin: Pappas\«// -Borrower -{P € qf r H . (50(,! /{Q res -Borrower

sj‘}hum& "*c-r "ﬁe, Dele, ?V‘PO}C.
G" w@'\":n] Q-\\[ tad od hem-:ai-eac{

'

L \\n >

4 (Seal) (Seal)
-Borrower -Botrower

/Seal) (Seal)

-Bcrrower -Borrower

(Seal) / (Seal)

-Borrower -Borrower
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