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n
MAXIMUM LIEN. At no time shall the principal amount of Indebtasness secured by the
including sums advanced to protect the security of the Mortgage, exceed-$7¢0,000.00.

ortgage, not

THIS MORTGAGE dated August 4, 2003, is made and executed between Caplicorn Development, Inc., an
Hiinois Corporation, whose address is 1851 W. lowa Street, Chicago, IL 60522 (referred to below as
"Grantor”) and PRAIRIE BANK AND TRUST COMPANY, whose address is - 7%€7 S. HARLEM AVE,
BRIDGEVIEW, IL 60455 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and csrveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property"”) located in Cook County,
State of lllinois:

THE NORTH 30 FEET OF SUB LOT 4 (EXCEPT THE EAST 8 FEET TAKEN FOR ALLEY) IN BOGUE'S
SUBDIVISION OF LOTS 11, 12, 13, AND 14 IN BLOCK 1 IN ELLIS WEST ADDITION TO CHICAGO, IN
SECTION 34, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 3565 S.King Drive, Chicago, IL 60653. The Real
Property tax identification number is 17-34-400-021
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prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations. now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of tn2 Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good iaith any such law, ordinance, or regulation and withhold compliance during any
proceeding, incluaiig appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, In/Lender’s sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor t¢”pn3t adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agreas nzither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts sct-forth above in this section, which from the character and use of the
Property are reasonably necessary tc protect and preserve the Property.

TAXES AND LIENS. The following provisions velating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and il all events prior to delinguency) all taxes, payroll taxes,
special taxes, assessments, water charges and sevvel service charges levied against or on account of the
Property, and shall pay when due all claims for work Zore on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property frée of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those lieris specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as.‘urther specified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessmant, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interestin the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within Jiteen {15) days after the lien
arises or, if a lien is filed, within fifteen {15} days after Grantor has notice of the iinng, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficiert corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the 4ien plus any costs and
attorneys’ fees, or other charges that could accrue as a result of a foreclosure or saie under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse ‘iudgment befare
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen’s lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:




0326020166 Page: 4 of 14

UNOFFICIAL COPY

osje abebriopy 2yl -Alunlew § 910N 2yl 1k aigeAed pue anp ag |IM yoIym JuawAed uoo(eg e se paleall 8q (D)
10 810N au1 o wual Bunnewss eyl {Z) 40 :Aoijod soueinsul ajgeodde Aue jo wiel syt (L} Jeyua Buunp anp
aL059q 0} SIUBWARM JUBWRISUL AUB LM siqeAed aq pue Buowe psuoiLiodde 8q pue 210N 8yl L0 83UEEG 8L}
0} peppe 8q (g) ‘puewsp uo sjgeAed aq {y) IIm ‘uondo s,48pus 18 ‘puR SSBULBLGSPU} Y JO ued e awoo9q
M sasusdxs yons j|y  “Jojueln Ag wewAedal Jo a1ep 8yl 01 1apua] Ag pled 10 paundul 8lep syl WO} 810N
ayl Japun pafileyo siel 8y} Je 1584alUl 183q UBL] |lIm sasodind yons 104 Jepua Ag pied 1o paunoul salnipuadxs
yons 1y Auedoig ety Bulasesaid pue Buiiepuiew “Buunsut Joj s1s02 e Buihed pue Auadolg 2yl uo peaoejd
10 PaIAg| 8w AuB 1B ‘SLIB|D IBLI0 pUE S8JUBIQUINOUS ‘g1s0J91Ul A1noas ‘sual| ‘sexel |2 BuiAed o Bulbieyosip
01 pemwi] tou Ing Buipnjour ‘sieudordde swesp 1spusdl 1YL UOHIE Aue oyer (01 paiebigo ag 1ou |leys 1ng)
ABW J|eyaq §,JojUeID) UO 1BpUdT ‘SIUBWINI0( paleley Aue 1o abebuopy sy Jepun Aed Jo afieyosip o} pasnbal
si JojueID) Slunowe Aue anp uaym Aed 1o aBJeyosip 01 ainjig) §,J0lUBID 01 Paiwl| Jou Ing Buipnjdul ‘slusLINIOQ
parejpy Aue 1o abeBuopy sk jo uolsinold Aue yum Ajdwoo o1 sjiey Jojuedn 4i 10 Alredold 2yl ur 1s3la3ul
$ JopuaT 10848 Areliolew pinom 1Byl PROUBWILLIOD S! Buipaanoad 10 uonae Aue J| "SIUNLIANIAX3 S.HIANTT

*Aliadoid 8y} JO 1500 juawade|dal anjeA Used oyl sulllialap
Jepus 031 AJoyoeysies.unsiesdde wapuadapul Ue 9ABRY ‘Jepual j0 isanbal uodn ‘jleys soluelny  “Adljod
ay) 10 81ep uonelidxaslu; ~(G) pue BneA eyl Buiuwiaep 4o Jeuuew sy} pue ‘Aliedoid yons Jo snjea
1UaWaoe|das JUaIND uaYy s /painsul Aladold syl () (Aoijod ay) 30 Junowle syl (g} Pansul SRsH )
(z) ‘4esnsul 8yl Jo aweu ayr (1) :Buimoys soueInsut 3O Asnod Bupisixe yoes uo Jodad e J3pua’ 03 ysiuing
[|BUS JoJURID) ‘1BAA B B0UO UBYG-oIOW 10U JaABMOY Japudn o 1senbal vodn -eoumINsSU| U0 Jjoday s Jojuels

-jeodde Aewi S1SGia5Ul §,Jo1URID SB JolUElD) 0] pled &g |jeys spaanoid yans ‘sseupslgepul
ayy jo nj u juswhed leje speasoid Aug sploy Jspusl j|  'SSBUPIIgapul Byl JO dJUEEq jediouyd
ay) 01 pandde aq jfeys ‘Aue JI ‘J3pUIBLIS] S4}PUR "1S2UIUI PanIaoe Aed 01 uayy ‘abebBlop syl lapun Jopus
01 Buimo unowe Aue Aed 01 1Skl pasn 8GInys Aliedoigd 9yl O uoneI0lSal JOo Jedas 8yl 01 PIILWILIOD
10U SBY JBpUaT yoiym pue 1d190a. Jy} Jalje SATRAOQ L UIYIM pasingsip usaq 1ou aaey yoym spassold Auy
-aBeBLIop SIY1 Jopun Jnejap ul 10U St JOIUEID | U0NTi01sAl 0 Jiedal 1o 1500 B|qEUOSEal Byl 104 Speadold
8U1 WoJy JolueIn) asinquisl 1o Aed ‘aimypuadxa yors jo jooid Aloloejsiies uodn ‘jleys Jspust “Japue O}
Al030B4SIES JAULBW € Ul SJUaWanoIdw) paAonsap 10 pabelupp ayl soeldal Jo sledal |jeys Jojuelo ‘nedal pue
uofe101sal 03 speasold syl Ajdde 01 §32918 JBpUBT *Al18(1074. 841 J0 Jiedas pue UONRIOISAN BYl 10 ‘Auadold
ay1 Bunoaye usy Aue jo wuswAed 'ss8Upalgapuj 8y} JO UoNuNLar syl 03 spoanold ayl Ajdde pue soueInsul
Aue Jo speanosd Byl LIRS PUB 9AIR3] "UONDBR S JepusT e ‘AW Japuan ‘palieduwal Si AJUNDAs s 18pUlT 10U
10 Jayiaypy “Aljensed oyt o sAep (G1) UBAYY UIUNM 0S Op 0} |8} J0)uelD) JI SSO] JO joo.id axew Aew Japusn
‘Auiadold @y 01 ebewep o ssoj Aue j0 Japudl Aplou Apndwosd eus juein  “spaasoid jo uopeolddy

‘URC| U3 JO WJa) SYL 10} IDUBINSUI YINS UIRIHEW 0}.DUN."JapuaT AQ palinbal asimIaylo
se 10 ‘wesfold aJueInsu] pooj4 [eUOLBN 8yl Jopun 188 S| Aoijod wnwixer-eul 01 dn ‘ueo| eyl Buunoes
Anadoud auyy uo suayl Joud Aue pue ueoj| 8yt JO douUBIE] jediouud predun yn} 8yl Jo[ ‘ease piezey pooj} jeloads
e ul pa1eso| s Aladosd 8ul eyl Japuen Ag usalb st 92110uU Jale SARD G UluMm SSige|ieae Jl ‘aoueInsuy|
poo|4 |elepaq welulew pue ueigo ol seaube Jojurin ‘eale piezey pooy jeiads e ve Aouaby juswebeuey
AouaBiawy [elapad 8yl jo 101981g 9yr Ag peleubisap eele ue ul paleao| aq Auadaisiesy eyl pinoys
‘uostad Jay10 AU JO JOJUBID) JO }NeJ8p 10 UOISSILLO “10B Aue Aq Aem Aue ur pasediul aqasuy|im Japus jo
JoAe) Ul 8fesanod Jeyl BuipiA0id JUBWIBSIOPUR UB BPN{OUL [lBYS OS|e Adijod 8ouBINSU YoBF 970U Yons dAID
01 aunji2) 1o} ANjigel| §,18INsul Byl JO JBLIR|OSIp Aue Buluieuod 1ou pue 18pua 0l aonou usium Joud sAep
(O1) USL JO WNWIUW B INOYIA PaYSIUILIID 10 PB|1goued aq 10U ||IIm abelenod 1ey} uoneindis e Buluieloo
J3JNSUl yoes woly sBRISA0D JO $91RDIHLISD 18PUST 01 JAI[BD |[BYS JOlURID TISpusT 01 ajqeidanoe Ajgeuoses)
ag ABw S WG YONs Ul pue saluedwod aduemsuU) 4ons Ag usllIM aq jleys se1oljod sanbes Aew Japua
se 9ouURINSUl 19)10¢ pue uolldnisalul SSaUISNq ‘piezey 01 Palwll 10U 1ng Buiproul ‘sdouBINSUl JBYl0 YyINs
UIRIUIBL [|BYS JOIURJD) “Ajjeuomippy  CSaoljod souRinsul AlIgeI] YONS Ul SPAINSUL [RUOILIPPE SB paldeu Buisg
lapuaT yiua 1senbas Aew lepus Se SIUNOLWE 5BeIOADD UONS Ul BoueInNsuUl Aljigel) {elauab ealsusyalduiod
uielulews pue ainooad OS|E Jjeys JOIUBRID  "IBpUaT JO JOAR Ul 3SNED aaPefiliow piepuels e Yyum pue
‘@sne|d S9URINSUI0D Aue jo uoeoydde plOAR O} JUBIIYINS JUNCWE Ue Ui Alladold |eay auy) uo syuswaaosdu
e BuiaAoa anjea e[qesnsul (N} oYl 10y siseq judwedeidal B U0 SIUBLIBSIOPUS abelan0d paPUAIXD
PIEPUEIS Yt SoURINSUL 831 JO $819j0d Lelulew pue amnodold jjeys s0luelH  "eduelnsu} jo aouBUBILIBIA

1 abed {panunuog) £00Z2101G :ON ueo]
ADVYHIHON




0326020166 Page: 3 of 14

UNOFFICIAL COPY

RTGAGE
Loan No: 510122003 {Continued} Page 5

will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Froperty in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Tnls. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title-to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall derend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lencer shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel ¢f liender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may reguest from time to time to permit such participation.

Compliance With Laws. Grar.to. wwarrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Wairsniies. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive 1% execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effzct until such time as Grantor's Indebtedness shall be paid in
full,

CONDEMNATION. The following provisions relating to/condemnation proceedings are a part of this Meortgage:

Proceedings. |If any proceeding in condemnation is Tilér"Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be recessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceedirs. but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by cqunsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and r'ocumentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lénder may at its election require
that &ll or any portion of the net proceeds of the award be applied to the Indebledness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award-after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection witk the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The taiiowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1} a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; {2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3} a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.
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or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment {A} to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B} by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant {including without limitation
Grantor}, the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settiement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under
this Mortgage:

Payment Default. <iruntor fails to make any payment when due under the Indebtedness,

Default on Other Paymzniz. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurence, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
convenant or condition contained'in any environmental agreement executed in connection with the
Property.

Other Defaults. Grantor fails to comply xith or to perform any other term, obligation, covenant or
condition contained in this Mortgage or in ariy o the Related Documents or to comply with or to perform
any term, obligation, covenant or condition conteined in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor refault under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other zZgriement, in favor of any other creditor or person
that may materialty affect any of Grantor's property or(grantor's ability to repay the Indebtedness or
Grantor's ability to perform Grantor's obligations under this-viortgage or any related docurment.

False Statements. Any warranty, representation or statement riade or furnished to Lender by Grantor or
on Grantor's behalf under this Mortgage or the Related Documents s false or misleading in any material
respect, either now or at the time made or furnished or becomes false or<nisleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents: ¢eases to be in full force and
effect (including failure of any collateral document to create a valid and perfecied security interest or lien)
at any time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any assignmer(for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insclvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any
of Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not
apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is
the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor
or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or bond
for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
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Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10} days before the time of
the sale or disnosition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remraiss. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an eieition to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Gréntor’s failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Mothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies avzailable to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lendsrto proceed directly against Grantor and/or against any other co-maker,
guarantor, surety or endorser anc/or to proceed against any other collateral directly or indirectly securing
the Indebtedness.

Attorneys' Fees; Expenses. If Lendei irstitutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to reccver duch sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whethe or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lendr incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforgemer vf its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without lirnitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,
inctuding attorneys' fees and expenses for bankruptcy pruceedings lincluding efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated ‘nost-judgment collection services, the cost
of searching records, obtaining title reports (including foreclosure répatts), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Granted also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective whan actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when depssited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as /st class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning ot tiiis Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any party may change its address for
notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice is to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address. Unless otherwise provided or required by law, if there is mare than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEQOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment
to this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish
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lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower” means Capricorn Development, Inc. and includes all co-signers and
co-makers signing the Note.

Default. The word "Default” means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws” mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42°U.8.C. Section 9601, et seq. ("CERCLA"}, the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, eZ sig., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable stzie or federal laws, rules, or regulations adopted pursuant thereto.

Event of Defauft. Tne words "Event of Default” mean any of the events of default set forth in this
Mortgage in the events of dafault section of this Mortgage.

Grantor. The word "Grantor" rieans Capricorn Development, Inc..

Guarantor. The word "Guarantor” reans any guarantor, surety, or accommodation party of any or all of
the indebtedness.

Guaranty. The word "Guaranty" means tte juaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Hazardous Substances. The words "Mazardus 'Substances” mean materials that, because of their
guantity, concentration or physical, chemical or infaciious characteristics, may cause or pose a present or
potential hazard to human health or the environment ' when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handier...- The words "Hazardous Substances" are used
in their very broadest sense and include without limitatiop any and all hazardous or toxic substances,
materials or waste as defined by or listed under the envircnmental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum and pe:rolem by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements® means all existing and’ future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, aaditons, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and win%r.amounts, costs and
expenses payable under the Note or Related Documents, together with all renewsis. of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents. and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in
this Mortgage.

Lender. The word "Lender” means PRAIRIE BANK AND TRUST COMPANY, its successors and assigns.
Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated August 4, 2003, in the original principal amount
of $80,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is a variable interest rate based upon an index. The index currently is 4.500% per
annum. Payments on the Note are to be made in accordance with the following payment schedule: in one
principal payment of $80,000.00 plus interest on August 4, 2004. This payment due on August 4, 2004,
will be for alt principal and all accrued interest not vet paid. In addition, Grantor will pay regular monthly
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CORPORATE ACKNOWLEDGMENT

- T
STATE OF _j_//lﬂozs )
) s8

COUNTY OF O@Ok ]
On this _L day of n 7, 4’[,(5'} &003 before me, the undersigned Notary

Public, personally zppeared Tomasz Petelski) President of Capricorn Development, Inc. , and known t0 me to
be an authorized ag:n? of the corporation that executed the Mortgage and acknowledged the Mortgage to be
the free and voluntarv'ac__and deed of the corporation, by authority of its Bylaws or by resoiution of its board
of directors, for the uses ane purposes therein mentioned, and on oath stated that he or she is authorized to
execyte this Mortgage and in Jant executed the Mortgage on behalf of the corporation.

Nt g iy Residing-at

N
y G,
Notary Public in and for the State of ..L |4 ¢S

e et

My commission expires IFFICIAL SEAL “:‘
S0, STANCE M. KEARNEY i

" BE - PUBLIC, STATE OF ILLINOIS
© 7 ESSION EXPIRES 8-3-2006

LASERA PRO Lending, Ves. 5.72.00.003 Capr. Harland Finencial Solutiens, Inc. 1997, 2003 JﬁT‘ la Reserved. - IL GCFILPLIGCIFC TR.3608 PR. 14
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EXHIBIT A

THE NORTH 30 FEET OF SUB LOT 4 (EXCEPT THE EAST 8 FEET TAKEN FOR ALLEY) IN
BOGUE'S SUBDIVISION OF LOTS 11, 12, 13 AND 14 IN BLOCK 1 IN ELLIS WEST ADDITION
TO CHICAGO, IN SECTION 34, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

17-34-400-021-0050
3565 S. King Drive, Chicago, 11, 60653

THE CONVEYANCE DESZRIRED IN THE DEED TO WHICH THIS EXHIBIT A IS ATTACHED
IS SUBJECT TO THE FOLLOW{XG:




