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MORTGAGE 0002645978

DEFINITIONS

Words used in muitiple sections of this documert ar¢ defined pelow and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding we usage of words used in this document are also provided

in Section 16.

(A) "Security Instrument” means this docurent, which is dated August 4, 2003

together with all Riders to this document.
B) "Borrower" is

ELAINE NEWQUIST An Unmarried Woman

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is NATIONAL CITY MORTGAGE CO

corporation

Lender is a
organized and existing under the laws of THE STATE OF OHIO

JLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
@ 5L 0010

®
Page 1 of 16 Initials: _J\,'V\""’

VME MORTGAGE FORMS - (8001521 -7291

‘ ﬂ‘f{‘g

;
i ;

LA Mwmﬁp

et AN AR end T - oo 2 b ._.n.a....l_.......h..a.-.u S

e L i L i Y



0326035038 Page: 2 of 19

UNOFFICIAL COPY

@
LO/L bi0g uog Sl jo z abiey 0100 ()9 @

yIspeny
5 “Sfelu
AT

'VdSHY sapun
LUeO[ 3TeTriour parepar AIeiapay, ® e AJirenb jou $20p URO] 217 It uoas .UBO] 3331101 pajejar Afrezapay,

B 01 predar m pasodun are 181 suondLnsar pue sjuamannbag I 01 s1apa1 | vysay, WIWNLS] A)pindag
SH) UL pasn sy “Janeur 1alqns aures A SWAA0T Jey wonenSal so UCTE[SIZI] 108520908 1O [BUOLIPPE AUE 10
|um o) suy woyy Papuawe aq wydnw Layy se ‘(00se ey A'd'D $7) X uonemgay ‘uonemdar %’uuuaum[dun
It pue ('bas 12 19z uon®g 's'n i) ny S2TPA0IY WIS 21wysy [E9Y o sueaw | vaoqy,, (0)
Runnsuy Arnaag sy yo t UON23g 1opum siunowe Lue () snrd “m1oN

9 Japun ssoupm pue jediounid (1) 101 3np Nmoume Panpayss Alrengar ap suesw WJuawied drpoag,, N}
weoy Ay

‘00 Jneap 10 o wawdeduoy U1 JsureSe 1apusy Sumoajord DURINSUI SUBAY wdoueSU] dZediiopy 7]
“Auadoig ayp o TouIpuoD

T0/pue anea ayy ‘ot (e wuoissiwo 1o 30 suonejuasadassiu (A1) 10 ‘wonemUApUOs JO a1 ur enueaauos (m)
-Ki1adoq oy o 11ed Aud ie 112 Jo 3urye) 1atpo 1o [oleUapuoo (1) ‘A1radoiyg A 7O woNONNSap 10 ‘o) a3ewep
(D 105 (¢ uvondag U panissap saferaaoo ay Topun pred spaasord DUBINSUL we 13y30) Aired pimpy Kug
4q pred spaasoud 10 ‘sadewiep )i pless TuawoMas ‘vonesuadinos Lup SUBW |, 5P3ad0I] SNO3UR[RISIP, ()
$PTON03G U PaqLIdsap aze 18U Swan asotp suesw aSWRN moasy, ()

‘SIapsuen asnoySuniess pajzworne Pue ‘siaysuen anm ‘suoydajor Aq porertru $19Jsuen ‘suonowsier

SUIIBUE 13][3)  palewo)ne ‘SIqJsuen apes-jamod ‘o) PAUIL J0U ST Inq ‘sapnpam yong umonoe
g 1pa12 1o 1gap o1 uonymnsur [eIoueny ¢ srmoe 1o PRISUL I9PI0 0 Sk 0s ade maudew o ‘sandwos
‘Jusumnsur suoydaja; ‘U Muonsaye ue 43nom_oarenmy ST Uamm “Juaumnsuy saded TEJIuIS 1o “yye1p
Yooy Aq paremSiio tonoesuey € uey 190 “spuny Jo 1vj5uen fue sueam wIdJSuel ], spunyg NUOII, ()
"UONBZIUESI0 Iefrurs 1o UONEII0SSE

SIUAOSWOY  “UONRLI0SSE WnuIopuos & £q Avadory g a0 19MOlIog U0 pasodum are ey sagrey
J9YI0 pue SuSSSISSE ‘S99 ‘sanp [re sueow uSIIDLUSSISSY pue “s0a | ‘san(g UOHEROSSY /qunwum:)" n
“suomndo rerarpnf s[qereadde-uoy

‘Teuy aqeoydde fpe se I13% S (me] Jo 1090 arp SARY JBY]) SIAPIO puE . supu SAUBNSIUNUDPE pue saoueurpIo
‘suoremdar ‘samyes [B20] PUe a5 ‘Terapay siqeandde  Furjonuos OB Siedw | me Aqeanddy,, (g)

[&10ads] (s)iapgy 19PTY swAeq Appaomig 1Py vA
Jopry Apurey -1 Iopry atidopaaagg nun pouweg Iapty uooyeq
13pry awoy puorag D 19pRy wntmwopuo:) E 1opRy Ay argesnipy D

‘[F1qearidde se xoq YO3Yd] 1amo110g Aq pamoaxa 9q 01 714 sIapry

Juimorioy anyy, Tamoliog Aq pamooxsg aip Jeq Juswnnsuy Ansag snp o) SIOPrY [1® suesw | sIaprg . (9)

Isarm snid “wrawnnsuy Annoag sip 1apun <P SWMS [[e pue ‘0N ap Iapun anp

$a31ey> aye| pue sadreyd wawdedard Aup “1sarann snpd “ajoN Sy AQ PaouIpIAD 1q3p Ay sweaw | weory, D

. Aadosg

A ut syBry Jo rapsues L. Suipeay ayy 1apun MORG PaqrIvsap st ey Auadord oy sueaw  Adoay, ()

8102 ‘T Isquejdeg B 13181 30U J10y U1 1q3p 2t Aed o) pue suamiey

AIPOLId remEar ut 1gap sup Aed o) PasTord sey Iomoriog Jsaroun snpd ( 00°006° L€ $ S
sIe[joQq 00T/00 » gmuanNnu HATd ONYSOOHL NIAHS XLITHL TEYANNH OML

19PUT M0 Tamolrog yeu syers 0N ayy,

£00Z ‘% 3snbny PAIRp pue lamortog £q paudts ajou Atosstwond ay sueaw JMONL, (@)

uswnasuy Ansag sup sapun da3eSHow arp st Iapuay

CPESP HO ‘BangstuetH ¢ satag AIBUMON zeze S1 $S2IPPE §, Iapua

R TRV




0326035038 Page: 3 of 19

UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

SEL J£GAL DESCRIPTION

Parcel ID Number: 17 04 218 048 1022 which currently has the address of
1301 DEARBORN 505, [Street]
CHICAGO [Cit. Illinois  gpg10 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on fic property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaccments and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Sccurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herecy-Coiveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbsred, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Prope ty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: ighk
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower s obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be cbligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendermay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds athe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde: PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiinaies of expenditures of future Escrow Iterns or otherwise in accordance with Applicable Law.

The Funds siizil-we held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lensce if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shal’ auply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall noi charee Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Fscrow Hems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to0 ma':c-such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on toe Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shail be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esciow, ‘as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES¥Z. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in ascoidance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay-w© Lerder the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 moi thly pryments.

Upon payment in full of all sums secured by this Security Instrumcp?, Lender shal! promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumert, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided i1 Section 3.

Borrower shall promptly discharge any lien which has priority over this Security” Izstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mantie: acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good 12ith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the-insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or tius Sceurity Instrument, whether or not then due.

6. Occrpa=cy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days aitzt-the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principat esidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Berrower’s control.

7. Preservation, Maintepance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prorirty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing ir-iiis Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ecenemically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or dariage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, tae Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procecds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds 2:¢ not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the compleion of such repair or restoration.

Lender or its agent may make reasonable entries upor’ a.d inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements. on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dving the Loan application process,
Borrower of any persons or entities acting at the direction of Borrower or ik Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or stateirents to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as'Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumet, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or right! uuder this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/er to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economicaily feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
apreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall-he applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, il a1y, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of ~total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the spins secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partiai‘iaking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatriy ) before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccuaed by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Beitover and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount o7 the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair matke. value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall‘yz paid to Borrower.

In the event of a partial taking, destruction, £i luss in value of the Property in which the fair market
value of the Property immediately before the pariial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before th¢ puartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misccilaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are.ben due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awarc-tv settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Fiogerty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means ihe third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acticn in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or procecding, whether civil oriciiminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmeut of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defanlt =o7; if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be Ainuissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material” uipairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awzd or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are herevy assigned

and shall be paid to Lender. _
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shail not operate to release the lability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amertization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, ‘e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If ail or-any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural persen and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender-may. require immediate payment in full of all sums secured by this Security Instrument.
However, this optivi <2l not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises ihis option, Lender shall give Borrower notice of acceleration. The notice shall
provide 2 period of not lesy than 30 days from the date the notice is given in accordance with Section 15
within which Borrower miust pav-all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of (il period, Lender may invoke any remedies permitted by this Security
Instrument without further potice or deziand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfor_ement of this Security Instrument discontinued at any time prior
to the earliest of; () five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might ¢pecifv for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Iistrwnent. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenaris or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not tiznittd to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the jurpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) tkes snch action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumen® chall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Bongw<i ray such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: 42) ¢ash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any suck check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or'(a), Electronic Funds
Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations secarcd hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shal'‘aot apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial irer.st in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer")} that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosuce. If the default is not cured on or before the date specified in the notice, Lender at its
option may {ecuire immediate payment in full of all sums secured by this Security Instrument without
further demand 2:d may foreclose this Security Instrument by judicial proceeding. Lender shali be
entitled te colle(t =it <spenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasciable attorneys® fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower .s's! pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-ualy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accoraanze with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurarice Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowe:'s ‘collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchase: mmay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with ‘4i¢ collzteral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wita evidance that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lopdcr purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inciuding interest and any other
charges Lender may impose in connection with the placement of the insurance; umiil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be addzd to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the vost of imsurance
Borrower may be able to obtain on its own.
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ﬂ" ““~_ County ss:

, @ Notary Public in and for said county and

W/%f/’

STATE OF IJLINOIS, W

state do hereby certify that
—f -
E Jern—

»

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 24 his/her/their free and voluntary act, for the uses and purposes therein set forth. Z Do 3

Given uider my hand and official seal, this V day of ﬂ Vf - 5,,#

My Commission Expiies: W
/._

Not;arXVPubllc
mm.lagm,mlm.m_ S Ak i Fa

: “OFFICIAL SEAD
c nATE’a:K ENNEDY
- SON EXeiZES 21 A0RA
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STREET ADDRESS: 1301 NORTH DEARBORN
CITY: CHICAGO COUNTY: CCOK
TAX NUMBER: 17-04-218-048-1022

LEGAL DESCRIFTION:

UNIT 504 IN THE WHITNEY CONDOMINIUM AS DELINEATED ON A SURVEY OF A PARCEL OF LAND
COMPRISED OF LOTS 5 AND 6 AND THE SOUTH 6.96 FEET OF LOT 7 IN SIMONS SUBDIVISION OF LOT
& IN BRONSON'S ADDITION TO CHICRGO; LOTS 1, 2, AND 3 IN THE SUBDIVISION OF LOT 5
TOGETHER WITH SUB LOT 1 OF LOT 4 IN BRONSOM'S ADDITION TO CHICAGO; AND LOTS 1 TO 5, BOTH
INCLUSIVE, IN ALICE P. HOBROCK'S SUBDIVISICON OF LOT 4 IN THE SUBDIVISION OF LOT 5 IN
BRONSON'S ADDITION TC CHICAGC; ALL IN THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY
(THE "PLAT") IS ATTACHED AS EXHIBIT "D’ TO THE DECLARATION OF CONDOMINIUM CWNERSHIP FOR
THE WHITNEY CONDOMINIUM RECORDED TN COOX COUNTY, ILLINQIS ON DECEMBER 31 1996 AS
DOCUMENT NG. $6982956, AND AMENDED BY FIRST AMENDMENT RECORDED OCTOBER 1, 13%7 AS
DOCUMENT $773067%7 {(AS SO AMENDED, THE "DECLARATION"), TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTERZST. IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

ALSO, THE LIMITED GOMNM2YN ELEMENT COMPRISED OF PARKING SPACE NUMBER 21 AS DELINEATED ON
THE PLAT AND AS DESCRIBETZ-IN SUBPARAGRAPH 8(A) OF THE DECLARATION

CLEGALD
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4th  gayof Bugust 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dzed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Borrower’s Note to

NATIONAL JITY MORTGAGE CO
(the

“Lender”) of the sarw idate and covering the Property described in the Security Instrument and Jocated at:

1301 DEARBORN 505/ -CHICAGO, Illinois 60610
[Property Address]

The Property includes a unit-i together with an undivided interest in the common elements of, a
condominium project known as:

THE WHITNEY
iNaurz.of Condominium Project]

(the "Condominium Project”). If the ownere’ 2ssociation or other entity which acts for the Condominium
Project (the "Owners Association") holds tit'e to.property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s intesest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the'covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as(ohows:

A. Condominium Obligations. Borrower shall perforus all ~f Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent D¢cuments" are the: (i) Declaration or any
other document which creates the Condominium Project; (if) by-laws; (iti)ude of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and poscosments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier,a "master" or "blanket" policy on the Condominium Project which issatizfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), foi siie periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other nrzards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lerder waives the

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

e MR

VMP MORTGAGE FORMS - (800}521-7291

e it ekt S S
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Faender requires as a condition of this waiver can change during the term of the loan.

Borrowe: _shall give Lender prompt notice of any lapse in required property insurance coverage
provided by tie wanster or blanket policy.

In the event'of o distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Properiy, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and stia'i < paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, vith the excess, if any, paid to Borrower.

C. Public Liability insurarce. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains o.puic liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds.of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnatwon or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for any/conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall te aprlied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, 2xczpt after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or termizatisn. required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by rondemnation or eminent domain; (i) any
amendment to any provision of the Constituent Documents ifwe provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of rendcriig) the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmenis when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other twrms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and sual’ bo nayable, with
interest, upon notice from Lender to Borrower requesting payment.

nitals: WA -
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal} Seal)

-Borrower ELAINE NEWQUIST -Borrower

= (Seal) (Seal)
-Borrower -Borrower

(Seal) {Seal)

-Borrower -Borrower

(Seal) o (Seal)

-Borrower -Borrower
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