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ASSIGNMENT GF BENTS

THIS ASSIGNMENT OF RENTS dated September 8, 2003, is made and executed between LISA M. CARUSO,
MARRIED TO DOMINIC CARUSO (referred to below as "Grantor") ard Bank of Palatine, whose address is
ONE EAST NORTHWEST HIGHWAY, PALATINE, IL 60067 (referred o welow as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to tre Rents from the following
described Property located in COOK County, State of lilinois:

PARCEL 1: UNIT 186 IN WINDSOR WQOODS APARTMENT HOMES CONDOMINIU’-AS DELINEATED ON
PLAT OF SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE : LOT "A™ 'y MERRIE GREEN
SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 17, TOWNSH!IP 42 NORTH, RANGE 11, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE
OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON SEPTEMBER 13, 1967 AS
DOCUMENT LR2347244, WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO DECLARATION OF
CONDOMINIUM OWNERSHIP MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO, AS TRUSTEE UNDER TRUST NUMBER 45300 REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TORRENS TITLE OF COOK COUNTY, ILLINOIS AS DOCUMENT LR3108712 TOGETHER
WITH IT'S UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS TO SAID UNITS AS SET
FORTH IN SAID DECLARATION, IN COOK COUNTY, ILLINOIS. PARCEL 2: THE EXCLUSIVE RIGHT TO
THE USE OF : PARKING SPACE 179, A LIMITED COMMON ELEMENT TO UNIT 186 : AS DELINEATED
ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID FILED AS DOCUMENT LR3108712, IN
COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 2642 N WINDSOR DRIVE # 102, ARLINGTON HEIGHTS,
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No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shail not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor’s account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANUE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
abligations imposed o0 Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to’ Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on-fils-evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY V4TEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, Gi1tne Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor’s trustee in ban'ruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason-of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lenyzi’s property, or (C) by reason of any settiement or compromise of
any claim made by Lender with any claimar-fiicluding without limitation Grantor), the indebtedness shall be
considered unpaid for the purpose of enforcement of-this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the 'ndabtedness and the Property will continue 10 secure the
amount repaid or recovered to the same extent as if that arhount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settiement o compromise relating to the indebtedness or to
this Assignment.

LENDER'’S EXPENDITURES. If Grantor fails (A} to keep the Proparty. free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance.un the Property, or (C) to make repairs to
the Property then Lender may do so. It any action or proceeding is'ccmmenced that would materially affect
Lender’s interests in the Property, then Lender on Grantor's behalf may, but iz ngt required to, take any action that
Lender believes to be appropriate to protect Lender's interests. All expenses incufred or paid by Lender for such
purposes will then bear interest at the rate charged under the Note from the date ncurred or paid by Lender to the
date of repayment by Grantor. All such expenses will become a part of the Indebteiness and, at Lender’s option,
will (A) be payable on demand; (B} be added to the balance of the Note and be #prortioned among and be
payable with any installment payments to become due during either (1) the term of any aprmizable insurance policy;
or {2) the remaining term of the Note; or (C) be treated as a balloon payment which will be diz= and payable at the
Note’s maturity. The Assignment also will secure payment of these amounts. The rights -provided for in this
paragraph shali be in addition to any other rights or any remedies to which Lender may be entitled on account of
any default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any
remedy that it otherwise would have had.

DEFAULT. At Lender's option, Grantor will bein default under this Assignment if any of the following happen:
Payment Default. Grantor fails to make any payment when due under the indebtedness.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Assignment or in any agreement related to this Assignment.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.
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Lender decides to spend money or to perform any of Grantor’s obligations under this Assignment, after
Grantor’s failure to do so, that decision by Lender will not affect Lender’s right to declare Grantor in default and
to exercise Lender’s remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by taw, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by iz paragraph include, without fimitation, however subject to any limits under applicable law,
Lender’s attoriieys’ fees and Lender’s legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expensas for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports finvluding foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, 1o the sxtent permitted by applicable faw. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. (fhz following miscellaneous provisions are a part of this Assignment:

Amendments. What is written in this Assignment and in the Related Documents is Grantor's entire agreement
with Lender concerning the matters coverad by this Assignment. To be effective, any change or amendment to
this Assignment must be in writing and mustbe signed by whoever will be bound or obligated by the change or
amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Ascionment.

Governing Law. This Assignment will be governed kv and interpreted in accordance with federal law
and the laws of the State of Illinois. This Assignment bas been accepted by Lender in the State of
Iinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lenaer in any capacity, without the written consent
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower 0/ Giantor, then all words used in this
Assignment in the singular shall be deemed to have been used in the plural wiere the context and construction
so require. (2) 1f more than one person signs this Assignment as "Grantor,” the solinations of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any-2az ar more of the Grantors.
If Barrower and Grantor are not the same person, Lender need not sue Borrower first, znd that Borrower need
not be joined in any lawsuit. (3) The names given to paragraphs or sections in tois Assignment are for
convenience purposes only. They are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender’s rights under this
Assignment unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not
mean that Lender has given up that right, If Lender does agree in writing to give up one of Lender’s rights, that
does not mean Grantor will not have to comply with the other provisions of this Assignment. Grantor also
understands that if Lender does consent to a request, that does not mean that Grantor will not have to get
Lender’'s consent again if the situation happens again. Grantor further understands that just because Lender
consents to one or more of Grantor’s requests, that does not mean Lender will be required to consent to any of
Grantor’s future requests. Grantor waives presentment, demand for payment, protest, and notice of dishonor.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be effective
when actually delivered, when actually received by telefacsimile (unless otherwise required by law), when
deposited with a nationally recognized overnight courier, or, it mailed, when deposited in the United States mail,
as first class, certified or registered mail postage prepaid, directed to the addresses shown near the beginning
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ASSIGNMENT OF RENTS
(Continued) Page 7

interest not yet paid. Payments include principal and interest.

Property. The word "Property” means all of Grantor’s right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor’s present and future rights, title and interest in, to and under any
and all prese:it.and future leases, including, without limmitation, all rents, revenue, income, issues, royaities,
bonuses, accuunts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and nature,
whether due now uriater, including without limitation Grantor’s right to enforce such leases and to receive and
collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWi.EDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED QX.-5EPTEMBER 8, 2003.

GRANTOR:

X

Yi€A M CARUSG

INDIVIDUAL ACKNCWLEDGMENT

STATE OF Z)[lmd\.S )
| ) §S
COUNTY OF C)D K )

On this day before me, the undersigned Notary Public, personally appeared LISA M. TAAYSO, to me known to be
the individual described in and who executed the ASSIGNMENT OF RENTS, and ackiicw!adged that he or she
signed the Assignment as his or her free and voluntary act and deed, for the uses and purpozes therein mentioned.

Given under my hand and official seal this Qw- b day of %ﬁ”\/ 20 DD

/
B N P L)/}/?MI/VA Residing at _//, }./U ‘\")\ AL

F

Notary Public in and for the State of Z / / ldn gl =

PATRICIA TARASENKC
Notary Public, State of finors

My commission expires ! o "l’ |
My Commission Expires 10-6-2004

TASER PRO Lending, Ver. 5.22.20.001 Copr. Hariand Financial Sojulions, Tnc. 1997, 2003. Al Righis Reserved. - iU CACFIWINCFRLPLIGI4 FC TA-803
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