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Document Titiely; Jor transactions contained therein):

1. Mortgage

Grantor/T) rustor/Mortgagor(s; ‘Last name first, then first nams and initials)

1. Mircea Lozneanu and Clzudia Lozneanu, Husband and Wife, Ag
2. Tenants By The Entirety
3.

4,
(] Additional names on page *f document.

Grantee/Beneﬁciary/Martgagee(s)
1. Washington Mutuyal Bank, FA

Legal Description (gbbreviated: i.e. lot, block, plat or section, tewrship, range)

LOT 40 IN GLEND » BEING DRAKE'S SECOND ALRITION TO PROSPECT
HEIGHTS, A SUBDIVISION IN THE NORTHWEST 1/¢ Q7 'HRE NORTHEAST
1/4 OF SECTION 15, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOTS.

0 Additionai legal is on page of document.

Assessor’s Property Tax Parcel/Account Number(s)
1.03-15-207-907 2.
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Attorneys Title 10540653

MORTGAGE
Loan Number: 0080721857

DEFINITIONS

Words used in multiple sections of this documznt are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document
are also provided in Section 16,

(A)  "Security Instrument” means this document, which.js dated AUGUST 12, 2003
together with all Riders to this decument, :

(B)  "Borrower"is Mircea Lozneanu and Claudia Lozneanu, Husband and
Wife, As Temants By The Entirety /.

e —

Borrower js the mortgagor under this Security Instrument.

{C) ‘“Lender” is Washington Mutual Bank, FA, a federal 2880ociation ]
Lender is a BANK organized and existig Under the laws of
UNITED STATES OF AMERICA Slzoder's address is
400 Fast Main Stree . Stockton, California 65390 .
Lender is the mortgagee under this Security Instrument.

(D) "Note” means the promissory note signed by Borrower and dated AUGUST 12, /2103
The Note states that Borrower owas Lender TWQ HUNDRED SIXTY-STX THOUSAND TWO
HUNDRED FIFTY AND 00/100

Dollars (U.87% 266, 250.00 ) plus interest. Borrower has promised to pay this debt
in regular Periodic Payments and to pay the debt in full not later than  SEPTEMBER 1 . 2018
(E) "Property” means the property that is deseribed balow under the heading "Transfer of Rights in
the Property."

{(F]  "Loan" means the debt evidenced by the Note, plus interast, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest,

ILLINGS Doclagic €Femms a00-545-1302

7IZIS (0502 Page 1 of 14 www_ dfocmagic.com




0326101139 Page: 3 of 14

UNOFFICIAL COPY

0080721897

which currently has the addressof 1110 Oak S5t. ,
[Street]

Prospect Heights , lingis 60070 {"Property Address"):
[City] [Zip Coda]

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail
gasements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument.  All of the foregoing is referred to in this
Security Instrument as the "Property."

BORHCWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right 1o _arant and convey the Property and that the Property is unencumbered, except for
encumbrancer of record. Borrower warrants and will defend generally the title to the Property against
all claims and deriands, subject to any encumbrances of record.

THIS SECURITY ANSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited vz/istions by jurisdiction to constitute a uniform security instrument covering

real property.

UNIFORM COVENANTS. -dorrower and Lender covenant and agree as follows:

1. Payment of Principal, imerest, Escrow ltems, Prepayment Charges, and Late Charges,
Borrower shall pay when due the prinnipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges <vg under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Payments dueunder the Note and this Security Instrument shall be made
in U.S. currency. However, if any check or uther.instrument received by Lender as payment under the
Note or this Security Instrument is returned (0 Lander unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; {0} money order; (¢) certified check, bank check,
treasurer's check or cashier's check, provided any suc’ check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality; ¢ antity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when recefve2 at the location designated in the Note
or at such other loeation as may be designated by Lender in aceordance with the notice provisions in
Section 15. Lender may return any payment or partial payment 1£ the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any payinsnt or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or nreiudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted. If each Periodic Payment is applied as f its schaduled due date,
then Lender need not pay interest on unapplied funds, Lender may hold such angoplied funds until
Borrower makes payment to bring the Loan current. |f Borrower does not do so within a reascnable
period of time, Lendar shall either apply such funds or return them to Borrower. 1f (o, applied earlier,
such funds will be applied to the outstanding principal balance under the Note immacdiarely prior 10
foreclosure. No offset or claim which Borrower might have now or in the future agains( Zander shall
relieve Borrower from making payments due under the Note and this Security Instrument or performing
the covenants and agreements secured by this Security Instrument.

2. Appfication of Payments or Proceeds, Fxcept as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b} principal due under the Note; {c) amounts due under Section 3. Such payments
shall be applied to sach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then 1o reduca the principal balance of the Note.

It Lender receives a payment from Borrower for & delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. if more than one Periadic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
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ayment can be paid in full. To the extent that any excess exlsts after the payment is applied to the
ull payment af one or more Periodic Payments, such excess may be applied to any lete charges due.
foluntary prepayments shall be applied first to any prepaymant charges and then as describad in the

lote.
Any application of payments, insurance proceeds, or Miscellaneous Proceeds to princlpal due

inder the Note shall not extend or postpong the due date, or ghange the amount, of the Periodic
Paymaeants.

3. Funds for Escrow ltams. Borrower shall pay to Lender on the day Pariodic Payments are due
under the Nnate, until the Note ig paid in full, a sum (the *Funds”®) to provide for payment of amounts
due for: fa) ‘axes and assessments and other items which can atain priority over this Security
Instrument 8% a llen or encumbrance of the Property; (b) Ieasehold payments of ground rents on the
Property, if ary; (c) premiums for any and all insurance required by Lender under Section 5; and {d)
Mortgage Insur;ice; premiums, if any, or any sums payable by Borrower to Lender in fieu of the
payment of Mortgaae Insurance premiumns in accordanca with the pravisions of Section 10. These
items are called "Escitw tems.” At origination of at any time during the term of the Loan, Lender may
raquire that Community A ssocistion Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fess any assessments ghall he an Escrow Itemn. Borrower shall promptly furnish ta
Lender all notices of amounts i bs paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lender wives Borrowar's ohligation to pay the Funds for any or all Escrow ftems.
Lender may waive Borrower's oblig ation to pay to Lender Funds for any or all Escrow ltams at any time,
Any such waiver may only be in wriiag. in the event of such waiver, Borrower shall pay directly, when
and where payable, the amounts due oz any Escrow ttems for which payment of Funds has baen
waived by Lender and, If Lender requires, shall furnish 1o Lender roceipts evidencing such payment
within such time period as Lender may reyu ire. Borrower's obligation to make such payments and to
provide receipts shall for ali purposes he deeried to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant 20! agreement” Is used in Section 9. If Borrower is
obilgated to pay Escrow items directly, pursuant tv.= waiver, and Borrower Tails 1o pay the amount due
for an Escrow [tem, Lender may exercisa its rights urider Saction 9 and pay such amount and Borrower
shafl then be obligated under Section 9 to repay to Leride: <ny such amount. Lender may revoke the
waiver as to sny or all Escrow (tems at any tima by a notica given in accordance with Section 15 and,
upon such revoeation, Borrower shall pay to Lender all Funds, end in such amounts, that are then
required under this Saction 3.

Londer may, &t any time, collect and hald Funds in an amours-(a) sufficient to parmit Lender to
apply the Funds at the time specified under RESPA, and (b} not 19 wreeed the maximurn amount a
render can requirs under RESPA. Lender shall estimate the amount of Furds due on the hasis of current
data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insurer 0y a federal agency
instrumentality, or entity (including Lendsr, if Lender is an institution whosa aanzsiis are 80 insured
o in any Federal Home Loan Bank. Lender shail apply the Funds o pay the Escrow l*oms no later thar
the time specified under AESPA. Lender shall not charge Borrower for holding and applying the Funds
snnually analyzing the escrow account, of verifying the Escrow ltams, unless Lender pays Borrowe
interest an the Funds and Applicable Law permits Lender to make such a charge. Unlegs an agreemen
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall net b
required 10 pay Borrower any interest or varnings on the Funds. Borrower and Lender can agree i
writing, howaver, that interest shall be paid on the Funds. Lender shali give to Borrower, withou
charge, an annual accouniing of the Funds as required by RESPA.

If there is a surpius of Funds held In escrow, 2s defined under RESPA, Lender shall account 1
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held
escrow, a3 defined under RESPA, Lender shall nhotify Borrower as required by RESPA, and Borrow
shail pay to Lender the amount necessary 10 make up the shortage in accordance with RESPA, but
ro more than twelve monthly payments. I there is a deficiency of Funds held in escrow, as defint
under RESPA, Lender shail notify Borrower as required by RESPA, and Borrower shall pay to Lender ti
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amount necessary to make up the deficiency in accordance with RESPA, but in no more than twelve
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
1o Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority aver this Security Instrument unless
borrower: /a) agrees in writing to the payment of the abligation secured by the lien in a manner
acceptanie 10 Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faiza nv, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operats. ta prevent the enforcement of the lien while those proceedings are pending, but only
until such precerdings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Ler.aer subordinating the lien to this Security Ingtrument. If Lender determines that any
part of the Property is suhject to a lien which can attain priority over this Seeurity Instrument, Lender
may give Borrower a noties identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisty the lier-ur take one or more of the actions set forth above in this Section 4.

Lender may require Boriower to pay a one-time ¢harge for a real estate tax verification and/or
reporting service used by Lender i connection with this Loan.

5.  Property insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss Ly 7ire, hazards included within the term "extended coverage," and
any other hazards including, but not f'miied to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be mainteired in the amounts {including deductible levels) and for the
periods that Lender requires. What Lender reruirvs pursuant to the preceding sentences can change
during the term of the Loan. The insurance cariier rroviding the insurance shall be chosen by Borrawer
subject to Lender's right to disapprove Borrowe's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, ‘n-Grnnection with this Loan, either: {a) a one-time
charge for flood zone determination, certification and tracling services: or (b) a one-time charge for
flood zone determination and certifigation services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such teterrrination or certification. Borrower shall
also be responsibie for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any floed zone determinatiun resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages described above; Lerder rmay obtain insurance
coverage, at Lender’s option and Borrower's expense. Lender is under rio_ ¢bligation 1o purchase any
particular type or amount of coverage. Lender may purchase such insurance f-om or through any
company acceptable to Lender including, without limitation, an affiliate of Lervler, and Borrower
acknowledges and agrees that Lender's affiliate may receive consideration fr5¢ »such purchase.
Therefore, such coverage shall cover Lender, but might or might not protect Boriower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or lianilir; and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower
could have obtained. Any amounts disbursed by Lender under this Section 5 shali becoma additional
debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage ¢lause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shail have the right to hoid the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all recaipts of paid
premiums and renewsl notices. If Borrower obtains any form of insurance coverage, not otherwise
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Property. such policy shall include & standard

squired by vLander, for damage 1o, o7 destruction of, the _
dfor as an additlonal loss payee.

rortgage clause and shall name Lender as mortgagee an ; _
Borrgwer hersby absolutely and irrevocably assigns 10 Lender all of Borrower s right, 'ptle and
nterest in and 1o all proceads from any insuranca polloy (whethar or not the insurance policy was

equirad by Lander} that are due, paid or payable with respect to any damage to such_ properTy,
-egardiess of whether the insurance polity is estsblished before, on of ahter the data of this Security
1o Lender alf of Borrowsr’s rights to receive any

Instrument. By ahsolutely and irrevocably assigning
and all proceeds from eny insurance policy, Borrower heraby waives, 1o the full extent alowed by law,
all of Borrewer’s rights 1o receive any and al of such insurance proceeds.

Boirower hereby ahsolutely and irrevocably assigns 1o Lender al! of Borrower’s right, title and

interest in ard 7 (a) any and al! claims, present and future, known ot unknown, abaolute or cantingent,
(b) any and al crvses of action, {c) any and all judgments and serjements (whether through litigation,
mediation, arbi¥ation aor otherwisa), (d) any and all fusnids sought agalnst or from any party or parties

whosoever, and (€ 31V and all funds received ar receivabie in connection with any damage to such
property, resulting freaq ~ay cause or causes whatsoever, including but not limited to, land subsidence,
jandslide, windstorm, Lar thquake, fire, fiood or any other cause.

Rorrower agrees v executa, acknowiedge if requestad, and deliver to Lender, and/or upon notice

from Lender shall request a1y inturance agency or compeny that has Issued any Insurance policy 10
by Lender from time

execute and deliver 10 Lender, any additional instruments or documents requestad
10 time to evidence Borrower's @:solinte and irravocable assignments set forth in this paragraph.

In the event of loss, Barrower shall give prompt notice to the ingurance carrier and Lender. Lender
may make proof of (085 # not made scomptly by Borrower. Unless Lender and Borrowar otherwise
agree in writing, any insurance progeeds, wwhether of not the underlying insurance waeé required by
Lender, shali be applied restoration ar repair of the Property, if the restoration Or repair i8
aconomically feesible and Lander's Security i8 not'essened. During such repair and restoration period,
Lender shall have the right to tiold such insurcnsg procaeds until Lender has had an opportunity 0
inspect such Property ta ensure the wark has beer. rompleted to Lender's satisfaction, provided that
sych inspection shall be undertaken promptly. Lopuer may dishurse proceeds for the repairs and
restoration in @ single payment or in a series of progruss payments as the work is completed. Unless
an agreement i@ made in writing or Applicable Law requires interest 1o be paid on such insurance
proceeds, Lendar ¢hall not be required to pay Borrower aty intarast or earnings on such proceeds. Feos
for public adjusters, or other third parties, retsined by Barrow er shiall not be peid out of the insurance
proceeds and shali be the sole obligation of Borrower. I the restaration or repair is not economically
feasible or Lender's security would be lessened, the Insurance prou.eds shall be applied to the sumy
securad by this Security Instrument, whather or not then due, with tha e4cess, if any, paid to Borrower
Such insurance proceeds shall be applied in the order pravided for in Sacban 2.

If Borrower abandons the Property, Lender may file, negotiate and ve'tle any available insuranc
claim andg related matiers. If Borrower does not raspond within 30 days to 2 noiice from Lender the
the ingurance carrler has offered to settle a claim, then Lender may negotiate une seatle the claim. Th
30-day perlod will begin when the notice is given. In gither event, or if Lender acroaves the Proper
under Section 22 or otharwise, Borrower hereby assigns to Lender {a) Borrower's righte to ar
insurance proceeds in an amount not to exceed the amourts unpaid under the Notc r<this Seeurf
jnstrument, and (b) any other of Borrowear's rights (other than the right 1o any refund of unearns
premiums paid by Borrower) under all insurance policies covering the Property, insofar as sush righ
are applicable to the covearage of the Property. Lender may use the insurance proceeds aither to repi
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, wheth
or not then due.

§. Occupancy. Borrower shall ccclpy, establish, and use the Property as Borrower's pringi|
residence within sixty days after the execution of this Security Instrument and shall continue to accu
the Property as Borrower's principal residence far at least ong year after the date of acgupancy, unie
Lender otherwise agraes in writing, which congent shail not be uynreasonahly withteld, or unje
axtanuating clreumstances axist which are bayond Bosrower's control.

7.  Preservation, Maintenance and Protsction of the Froperty; Inspections, Borrower shall:
destroy, damage or impair the Property, of ramove or demoligh any building thereon, gllow the Prope
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to deteriorate or commit waste on the Property, Whether or not Borrower is residing in the Property,
Borrower shall maintain the Property in good condition and repair in order to prevent the Property fﬂ_)m
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Secthn
5 that repair or restoration is not econemically feasible, Borrower shall promptly repair the Property in
good and workmaniike manner if damaged to avoid further deterioration or damage. L:ender shall,
unless otherwise agreed in writing between Lender and Borrower, have the right to hold insurance or
condemnation proceéeds. If insurance or condemnation proceeds are paid in connection with damage
to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in 2 single payment or in a series of progress payments as the work is completed. If
the Insursince or condemnation proceeds are not sufficient to repair or restore the Property, Borrower
is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender #iits agent may make reasenable entries upon and inspections of the Property. If it has
regsonable causn, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower netse at the time of or prior to such an interior inspection specifying such reasonable
cause, Lender doe:z nrcmake any warranty or representation regarding, and assumes no responsibility
far, the work dene on in: Property, and Borrower shall not have any right to rely in any way on any
inspection{s) by or for I iider or its agent. Borrower shall be solely responsible for determining that
the work is done in a gocod, thorough, efficient and workmanlike manner in accordance with &l
applicable laws.

Borrowsr shall (a) appear in und defend any action or proceeding purporting to affect the security
hereof, the Property or the rights ur-p2wers of Lender; (b) at Lender's option, assign to Lender, 1o the
extent of Lender's interest, any olaim:.Jsmands, or causes of action of any kind, and any award, court
judgement, or proceeds of settlement o/ =2y such claim, demand or cause of action of any kind which
Borrower now has or may hereafter acquire: arising out, of or relating to any interest in the acquisition
ot ownership of the Property. lender shall not nav2 any duty to prosecute any such claim, demand or
cause of action, Without limiting the foregoing, ary such claim, demand or cause of action arising out
of or relating to any interest in the acquisition or owriership of the Property may include (i) any such
injury or damage to the Property including withuul fmit injury or damage 10 any structure or
improvement situated therean, (i} or any ¢laim or cause of 7ction in favor of Borrower which arises out
of the transaction financed in whole or in part by the making, o the loan secured hereby, (i} any claim
o cause of action in favor of Borrower (except for bodiy inkbay) which arises as a result of any
negligent or improper construction, installation or repair of the Proserty including without fimit, any
surface or subsurface thereof, or of any building or structure thersyroi {iv) any proceeds of insurance,
whether or not required by Lender payable as a result of any damage . or atherwise relating to the
Property or any interest therein. Lender may apply, use or release such i unies so received by itin the
same manner as provided in Paragraph § for the progeeds of insurance.

8. Borrower's Loan Application. Boarrower shall be in default if, during-the Loan application
process, Borrower or any persons or entities acting at the direction of Borrover nr with Borrower's
knowledge ¢r congent gave materially false, misleading, or inaceurate information ¢ statements 10
Lender {or failed to provide Lender with material information) in connegtion with tiw l.san. Material
representations include, but are not limited to, representations concerning Borrower's sccvsancy of the
Property as Barrower's principal residence.

9,  Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may amain priority over this Security instrument or to enforce laws or
regulations), or (c) Botrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 10 protest Lender's interest in the Property and rights under this Security
instrument, including protecting and/or assassing the vathue of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (g) paying any sums securad by a lien which
has priority over this Security Ingtrument; (b} appearing in court; and (c) paying reasonable attorneys' fees
to protect its interest in the Property and/or rights under this Security Instrument, inciuding its secured
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uting the Property includes, but js not limited 1o, antering the

roperty 1o make repairs, change locks, replace or board up doors and windows, drain werer from pipes,
iminate building or other code violations or dangerous conditions, and hava uilines n._xrned on or off.
1ake action under this Section 9, Lender does not have to do so and is not undar any

ysition in a benkruptey procesding. Sec

Jthough Lender may _ 3 1ot ) _
uty of obligation 10 do so, It is agread that Lender incurg no labilty for not taking any or =it aclons
uthorized under this Section 9. ‘

er this Section 9 shall become additional dsbt of Bortower

Any amounts disbursed by Lender und
Security Insttument. These amounts hall bear interest 8t the Note rate from the dste

iecured by this
from Lender to Borrower

¥ disbursernent and chall be payable, with such interest, upon notice

equesting peyment. _
¥ this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
ease. If Borrowar acquires fee title to tha Property, the leasahold and the fee title shall not merge

unless Lender agiefs 1o the merger in Writing.

10. Mortgaga PISUrance. if Lender required Mortgage Insurance as @ condition of making the
Loan, Borrower sheli zay the premiums required 10 maintain the Mortgage Insurance in effect. i, for
any reason, the Mortgag+ nsurance coverage required by Lender ceases 10 be available from the
mortgage insurer that areviously provided such insurance and Borrower was required to make

separately designated payment” +~ward the premiums for Morigage Insurance, Borrower shall pay the
premiums required to obtaln coverage substantially equivalent to the Mortgiage Insurance previously in
gubstantially equivaleit to the cost to Borrower of the Mortgage Insurance previously

gffect, at a cost ‘
in effect, from an alternate Mortgay= leurer selected by Lender- If substantially equivalent Mortgage
Lender the amount of the

Insurance coverage is not availeble, Sersower shall continue to pay 10

separately designated payments that wees 4ue when the insurance coverage ceased to be in eifect,
Lander will accept, use and retain these payments as @ non-refundable l0ss reserve in liew of Morigage
Inzurgnce. Such loss reserve shall be non—refundable. notwithstanding the fact that the Loan is
ultitately paid in full, and { ander shall not be regquired to pay Borrower any interest ar eamings on such

loss reserve. Lender can no longer require l0ss roscrie payments if Mortgage Insurance coveraga {in
eated by Lender again

the amount and for the period that Lendsr reguires, riovided by an insurer sel
hecomes available, is obtained, and Lender requires sorarately designated payments toward the
premiums for Mortgage Insurance. If Lender required Moitgage Insurance as a condition of meking the
Loan and Botrowsr was required 10 rake separataly designates vayments toward the premiums for
Morigags Insurance, Borrower shall pay the premiums requiled 1o maintain Mortgage Insurance in
effect, or to provide a non-refundable loss raserve, urtil Lender s renuiremant for Mortgage {nsurance
ends in accordance with any written agreement between Borrovve: and Lender providing for such
sermination or until termination is required by Appliceble Law. Ncehiza in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or eny entity that purchages 112 Note) for cettain losses
it may incur if Borrower doss not repay the Loan as agreed. Borrower is not = perty 10 the Mortgags

Insursnce.
Meortgage insurers evaluate their total rizk on all such insurance in force frem dme 1o time, and

may enter into agreements with other parties that share or modify their rigk, or reducs l0sses. Thest
agreements are on 16rms and conditions that are satisfactory 10 the mortgage inswsr and the othel
party (or parties) to these agresments. These agreements may require the mortgage Incurer to mak¢
payments using any source of funds that the mortgage insurer may have available (which may Includ
funds obrtained from Mortgage Insurance premiumsa),

As a rasult of these agreements, Lender, any purchager of the Note, another insurar, any reinsurer
any gther entity, or any athiliate of any of the foregoing, may receive (directly or indirectly) amounts the
derlve from {or might be characterized as) a portion of Borrower's payments for Mortgage Insuranse
in exchange for sharing of moditying the mortgage insurar's risk, of reducing losses. If such agreemer
provides that an affifiate of Lender takes a share of the insurer’s risk In exchange for a share of 1t
premiumg paid 0 the insurer, The arrangement is often termead "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay fi
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increasa the aMow
Borrower will owe fur Mortgags insurance, and they will not entitle Borrower 0 any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These tights may
inefude the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated sutomatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shalt be paid to Lender.

If the Property is damaged, such Misceilaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellarieous Proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has bezn completed to Lender's satisfaction, pravided that such inspection shall be undertaken
promptly. ‘Lender may pay for the repairs and restoration in a single disbursement or in & series of
progress paytiierity as the work is compieted. Unless an agreement is made in writing or Applicable
Law requires internsy to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any intefest ur.earmnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender’'s security would be lessened, the Miscellaneous Proceeds shall be
anplied to the sums secured by thia Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total takirg, Cestruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suin% cecured by this Security instrument, whether or not then due,
with the excess, if any, paid to Borrows

In the event of & partial taking, dest/uction, or loss in value of the Property in which the fair
market value of the Property immediately bofore the partial taking, destruction, or loss in value is equal
to or greater than the amount of the sums secired by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Gurrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shali-0% reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: {a} the t#ial amount of the sums secured immediately
before the partial taking, destruction, or loss in value divideu hy (b) the fair market value of the Property
immediately before the partial taking, destruction, or luss in value. Any balance shall be paid to
Borrower.

in the event of a partial taking, destruction, or loss in value of the Proparty in which the fair
market value of the Property immediately before the partial taking, 4eytruction, or loss in value is less
than the amount of the sums secured immediately befare the partial takiiig -destruction, or losg in value,
unless Borrower and Lender otherwise agree in writing, the Miscellanecais Proceeds shall be applied to
the sums secured by this Security Instrument whether or not the sums ars then due.

If the Property is abandoned by Borrower, or if, after notice by Lender-ic. Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to setlle a.2l=im for damages,
Borrower fails to respond to Lender within 30 days after the date the notice i3 given, Lender ig
authorized to collect and apply the Miscallansous Proceeds either to restoration or repaic 5t the Property
or 1o the sums secured by this Security [nstrument, whether or not then due. "Opposing Party" means
the third party that owes Borrower Miscellaneous Proceeds or the party against whom 2aorrower has
a right of action in regard to Miscellaneous Proceeds.

Barrower shall be in default if any action or procesding, whether civil or criminal, is begun that,
in Lender's judgement, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure suct & default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgement, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not appiied to restoration or répair of the Property shall be
applied in the arder provided for in Section 2.
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42, Borrowst Not Released; Eorbearance By Lendar Not a Waiver. This Security Instrument
cannot be changed of modified except as otherwise provided herain or by agraement in writing signed
by Borrower, of any Sugcessor in interast to Borrower and Lender. Extension of the time for payment
or modification of amortization of the sums secured by this Security instrument gramed by Lender to
Borrower or any Successor in Interest of Rorrower shall not operata o releage the liability of Borrower
or any Successor in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in intarest of Borrower or 1o refuse to wxtend time for payment or otherwise
modify amortization of the sums secured by this Security instrument by reason of any demand made
by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lander in
axercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, enuJties or syccessors in interest of Borrower or in amounts Jess than the amount then due,
shall not be 2 waivar of or preciuds the axercise of any right or remedy. No waiver by Lender of any
right under thls Sacurity Instrument shall be effective unless in writing. Waives by Lender of any right
granted to Lerdar Jnder this Security Instrument or of any provision of this Security Instrument as ¢

any 1ransaction or guaurencs shall not he deemed a waiver as 10 any future transaction or QCCUITENCE.

13. Jointandevaral Liability: Co-signers: Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability ghall be joint and several. However, any Borrower
who co-signs this Security Inetrument but does not execute the Nate (2 "go-signer”): (a) is co-signing
this Security Instrument onlv t7. mortgage, gramt and convey the co-signer’s interast in the Property
under the terms of this Security Ipszument; {b) is not persongily obligated w pay the sums secured by
this Security instrument; and (¢} agrees that Lender and any othar Borrower can agree 1o extend,
smadify, forbesr or make any accom.nodations with regard to the torms of this Security Instrumertt of
the Note without the go-signer' s conssnt,

Subject 1o the provisions of Secuor: 18, any Successor in Interest of Borrower who #ssumes
Borrower's obligations under this Security .nstrmentin writing, and is approvad by Lender, shall obtain
all of Borrower's rights and penefits under this Sgcurlty instrument. Borrower shell not be reloased
from Borrower's obligations and ligbility under this Security Instrument unless Lender agrees to such
release in writing. The covenants and agreemare of this Security Instrument shall bind (except #s
provided in Section 20) and bensfit the successors apd gssigns of Lender.

14. Loan Charges. Lender may charge Borrower (P25 {or services performed in connaction with
Borrower's default, for the purpose of protecting Lender $ “mrarest [n the Property and rights under this
Security Instrument, including, but not limfted to, artormeys' fees, proparty ingpaction and valuation
fees. Borrower shall pay such other charges as Lender may éa8m r2ssonable for services rendered by
Lender and furnished at the request of Borrowar, any Successer 7 ‘ntarest to Borrower or any agent
of Borrower. In regard to any othar fees, the absence of express auttorty in this Security Instrumemn
to charge a specific fee to Borrower shail not be construed as @ prohibiisn an the charging of such fes
tender may not charge fees that are expressly prohibited by this Sgeuray ‘nstrument or by Applicable

aw,

If the Loan is subject ta a law which sets maximum loan charges, an that law ie finaih
interpreted $o that the interest or other loan charges collected or to b collscted in Connection with th
Loan exceed the permitted limits, then: () any such loan charge shall be redirced by the amoun
necessary to reduce the chargeto the permitted limit; and {b) any sums already colleceq from Borrowe
which exceeded permitted limits will be refunded 10 Borrower. Lander may choose to misve this refury
by reduging the principal owed under the Note or hy meking a direct payment to Borrower. If a refun
reduces principal, the reduction will be trasted as a partial prapayment without any prepayment charg
{whether or nat a prepayment charge is provided for under the Note). Borrower's acceptance of en
such refund madg by direct payment 10 Borrower will canstitute a waiver of any right of actio
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower of Lander in connection with this Sacurity instrumes
must be in writing. Any notice To Borrower in connaction with this Security instrument shall be deeme
to have been given to Borrower when mai led by first class mail or when actually defivared to Borrower
notice address if sent by other means. Notice to any ohe Borrower shall constitute notice 1o |
Borrowers uniess Applicable Law exprassly requires otherwise. The notice address shall be t
Froperty Address unless Borrower has designated a substitute notice addross by notice 10 Lende
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Jorrower shall promptly notify Lender of Barrower's change of address. If Lender specifies a procedure
or reporting Borrower's change of address, then Borrower shall onfy report a change of address
hrough that specified procedure. There may be only one designated notice address under this Security
nstrument at any one time. Any noftice 10 Lender shail be given by delivering it or mailing it by first
Jlass mail to Lender's address stated herein unless Lender has designated another address by notice
.o Borrower. Any notice in connection with this Security Instrument shall not be deamed to have been
given to Lender until actually reaeived by Lender. If any notice required by this Security Instrument s
also required under Applicable Law, the Applicakle Law requirement will satisfy the corresponding
requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the faw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument aré subject to any requirements and limitations of
Applicable Lav:: Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be siteqr, but such silence shall not be construed as a prohibition against agreement by
contract. In the evant that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, suchcanflict shall not affect other provisions of this Security Instrument or the Note
which can be given erfec without the conflicting provision.

As used in this Security Instrument: (a) words of the maseculine gender shall mean and include
corresponding neuter words ui words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice verse; and (c) the word “may" gives sole discretion without any abligation

to take any action.
17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security

Instrument.

19. Transfer of the Property or ¢ Buncficial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any lega or bencficial interest in the Property, including, but not
limited to, those beneficial interests transferredin @ band for deed, contract for deed, installment sales
contract or escrow agreement, the intent of waich is the transfer of title by Borrower at a future date
to a purchaser.

If all or any part of the Property or any Interast in the Property is sold or transferred {or if
Borrower is not a natural person and a beneficial intercst in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immeigie payment in full of all sums secured by
this Security Instrument. However, this option shall not Le exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exgrcises this option, Lender shall give Borrower rictize of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice i glven in accordance with Section
1% within which Borrower must pay all sums secured by this Security insirument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower merics vertain conditions,
Borrower shall have the right 1o have enforcement of this Secusity Instrument dizrentinued at any time
prior 10 the earliest of: (a) five days before sale of the Property pursuant to any power-of sale contained
in this Security Instrument; (b) such other period as Applicable Law might specify for cniz termination
of Borrower's right to rginstate; or (¢) entry of a judgement enforcing this Seeurity Instryinent. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under ihis Seeurity
Instrument and the Note as if no acceleration had occuried; (b) cures any default of any other
covenants of agresments; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument: and (d) takes such action as Lender may reasonably require to assure that Lender’s interest
in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as salected by Lender:
(a) cash; (b} money order; (c} certified check, mank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
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nstrumentality or entity; or {d) Eisctronlc Funds Transfer. Upon reinstatemant by Borrawer, this
Security Instrument and obligations secured hereby shall ramain fully effective as if no accelaration had
pccurred. However, thig right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note {togethar with this Security Instrument) can be sold one or more times without prior notice
o Barrower. A sala might result In a change in the entity {known as the "Loan Servicer”) that collects
Periodic Paymants due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. Thera also might
be one or more changes of the Loan Serviger unrefated 10 a sale of the Note. I there is a change of
the Loan Sarviger, Borrower will be given written notice of the change which will state the name and
sddress 4f.the new Loan Servicer, the address to which payments should be mada and any other
information TESPA requires jn connection with a nutics of wensfer of servicing, |f the Note Is soid and
thereafter the Lean is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage
loan servicing ~pligations to Borrower will remain with the Loan Servicer or be transferred to a
sucoessor Loan Se virer and are not assumed by the Note purchaser unless otharwise provided by the
Note purchassr,

Neither Borrowernor [ ender may commence, join, or be joined to any judicial action {as either an
Individual litigart or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that £llejrathat the other party has breachad any provision of, or any duty owed
by reason of, this Security insuument, until such Borrowar or Lender has notifled the athar party (with
such notice given in complianca with the raquirsments of Sactian 16) of such alleged breach and
affarded the other party hereto a rezsonghle period after the giving of such notice to teke corrective
sction. If Applicable Law provides a tiii; period which must alapse before certaln action can be taken,
that time period will be desmed to he ieusonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure glvan to Borrower pursudnt 1o Section 22 and the notice of
acceleration given to Borrower pursuant to ecton 18 shall be deemed to satsfy the notice and
opportunity to take corrective action provisions o7 this Section 20,

21. Hazardous Substanses. As used in this Suction 21: (a) “Hazardous Substances" are those
substances defined as toxic or hazardous substances, pritants, or wastes by Environmental Law and
the following substances: gasoline, karosene, other fluminable or toxic petroleum products, toxic
pesticides and herbicides, volatle solvents, materials coatuining asbestos or formaldehyde, and
radloactive matsrials; () "Environmental Law” means federal i7wa and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c) “Environmentel
Cleanug” includes any response action, remedial action, or remove: ZGiien, as defined in Environmental
Law: and {(d) an "Environmental Condition” means a condition ih$% z7n cause, contribute to, or
otherwise trigger an Environmentai Cleanup.

Borrower shall not cause or permit the presencs, use, disposal, surage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, or or in the Property.
Borrower shall not do, nor aliow anyune alse to do, anything affacting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condisur, o1 (e) which, due
to the presence, use, or release of a Hazardous Substancs, creates a condition thei zdversely affects
tha value of the Property. The pracading twe sentences shall not apply 1o the presence. usa, or storage
on the Property of small guantities of Hazardous Substancas that are generally racigized 1o be
appropriate to normal residential uses and 1o maintenance of the Praperty (inciuding, but not limitad to
hazardous substance in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, clsim, demand, lawsui
or other action by any governmental or regulatory agency ar private party involving the Property an
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) an
Environmentzl Condltion, including but not limited to, any spilling, leaking, discharge, release or threa
of release of any Mazardous Substance, and {c) any condition caused by the prasence, U8, O releas
of & Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or i
notified by any governmental or regulatory authority, or any private party, that any removal or othe
remediation of any Hazardous Substance affacting the Property is necessary, Borrower shall promptl
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall creal
any obligation en Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22 Acceleration; Remedies. Lender shall give netice to Borrower prior to acceleration following
Borrower's breach of any cevenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (4}
the default: (b) tha action required to cure the default: {c) a date, not less than 30 days from the date
the niotice is given to Borrowar, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security lnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a couwrt action
to assert the non-existence of a default or any other defense of Borrower to acceleration and
foreclosura. If the default is not cured on or before the date specified in the notice, Lender at its option
may require i"2mediate payment in full of all sums secured by this Security Instrument without further
domand and riav foreclose this Security Instrument by judicial proceeding. Lender shall he entitled to
coliect all expeosey incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasond%ie attorneys’ fees and costs of title evidence. If Borrower or any successor in
interest to Borrower fiss lor has filed against Borrower or any successor in interest to Borrower) a
bankruptey petition unzer Title Il or any suceessor titla of the United States Code which provides for
the curing of prepetition Jefauit due on the Note, interest at a rate determined by the Court shall be paid
to Lender on post-petition a'reirs

23. Release. Upon payrent of all sums secured by this Security Instrument, Lender shall release
this Security Instrument. Borrowe: shall pay any recordation costs. Lender may charge Borrower a fee
for releasing this Security Instrumeant. sut only if the fee is not prohibited by Applicable Law.

24. Waiver of Homestead. lr.zczordance with lllinois law, the Borrower hereby release and
waives all rights under and by virtug of tha illinois hormestead exemption laws.

BY SIGNING BELOW., Borrower accepts and =yrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Barrower and recorded with it

K/ZM Q%V gt a’j@f 4&0 0{%//@8%

MIRCEA LOZNE CLAUDIA LOZNEZANU
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(Space Below This Line For Acknowledgement)

e ———
tate of Winois, 5{ 70 B;@ County s8¢

l, ﬂ h [\l (Q F
Notary Pu%lic in‘%nd Tor said county sind atate‘do hereby certify that

((\\;\s.o.q ok R MMG&W‘M\"L
hose name(s) subscribed to the foregoing

orsonally Kmown 10 me 10 be the same personis) W
nstrument, sgpaared before me this day in pars::m and acknowledged that
d the said instrument as fres ang voluntary act, for the

signed and deive

1ses and purposas Jherein set forth.

Given under my hand.ans: official goal, this E; day of Q‘“‘%‘A‘é 5
My Commission expires: ~

v—wa Public

NOTARY Pt
MY COMiIRS:

o PP
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