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This instrament was prepared by:

{Space Above This Line For Recording Datal

.........................................................

When recorded return to: {Name and Address) TITLE CORPORATION
FIRST BANK OF THE.AMERICAS,. $9B...531Q. W.. CERMAK ROAD.. CIGERQ.. .. 60804, . 850, W. JACKSON BLVD., SUITE

MORTGAGE o

DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in Sections 3, ’q
11, 13, 18, 20 and 21. Certain rules regardirz the usage of words used in this document are also provided in
Section 16.

(A) "Security Instrument” means this document, ‘v/hich is dated ..........eevvnnennn..) 08:198-2003............l. ,
together with all Riders to this document.

(B) "Borrower" is JOSE G, SANCHEZ and. MARIA M. SANCHEZ, HUSBAND AND WIFE AS. JOINT TENANTS ...
Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is FIRST. BANK OF. THE AMERICAS. S8B. ..o .
Lender is a COMPOTANAN.........oovvviiviriiiiiiieeiic e BNt s s e eeniia s organized and
existing under the laws of the.state of Winais..................ooooec o . Lender's address is
3310 W, .CERMAK BQARD,.CICERQLIL..BOBOA. . ....ooiviiiiiiiie el e . Lender is
the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated 08:19:20008. 7. .oovooveeivvivoins e, :
The Note states that Borrower owes Lender sixty. sight thousand five hundred and 20/100..............oooi i,
......................................................... Dollars (U.S. $ 68,800.0Q.............) pius interest. Borrower has

promised to pay this debt in regular Periodic Payments and to pay the debt in full not latet @en ...09:01:2018...
(E) "Property” means the property that is described below under the heading "Tramsf(r of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider O Second Home Rider
R Balloon Rider O Planned Unit Development Rider X Other(s) [specify] ..c.ooovviviniiinnns
X 1-4 Family Rider O Biweekly Payment Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appcalable
judicial opinions.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow liems pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location ag‘moy be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payr.ent or partial payment if the payment or partial payments are insufficient 1o bring the Loan
current. Lender may sceept any payment or partial payment insufficient fo bring the Loan current, without waiver
of any rights hereunder Or prejudice to its rights to refuse such payment or partial payments in the future, but
Lender is not obligatec i spply such payments at the time such payments are accepted. If each Periodic Payment
is applied as of its scheduieG Zue date, then Lender need not pay interest on unapplied funds. Lender may hold
such unapglied funds until Borroiver makes payment to bring the Loan current. If Borrower does not do so within
a reasonable period of time, lcnder shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied t the outstand%n rincipal balance under the Note immediately prior to
foreclosure. No offset or claim whicp” Borrower might Eave now or in the future against Lender shall relieve
Borrower from making payments due underthe Note and this Security Instrument or performing the covenants
and agreements secured by this Security Inctrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied i the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amouuts due under Section 3. Such payments shall be applied to each
Periodic l?ayment in the order in which it became cue: Any remaining amounts shall be applied first to late
charges, second to any other amounts due under this S=curity Instrument, and then to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower for a dctirgnent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applicd ‘o-the delinquent payment and the late charge. If
more than one Periodic Palg'ment is outstanding, Lender may apuly’ any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of oie or more Periodic Payments, such excess
ma(?i be applied to any late charges due. Voluntary prepayments shall tc applied first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous receeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Pertcdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perioaic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amsurits due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument a: aisa or encumbrance on
the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premums for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if-any, or any sums
payable by Borrower io Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are called "Escrow Items." At origination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall prompily furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement" is
used in Section 9. Itg Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as 1o any or afl Escrow Items at any time by a notice given in accordance with Section 15 and,

ILLINOIS—Single Family— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ~ o, Form 3014 1/01
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and rencwal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's sccurity is
not lessened, During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lende: shall not be required to pay Borrower any intercst or earnings on such proceeds. Fees for
public adjusters, or sther third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessined, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or nv*then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons tke Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower docs not respond within 30 days to a notice from Lender that the insurance carrier
has offered to settle a claim, then L'enler may negotiate and settle the claim. The 30-day period will begin when
the notice is given. In either event, or'if [ender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's (ights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instivzaent, and (b) any other of Borrower's rights (other than the right to
any refund of uncarned premiums paid by Beirower) under all insurance policies covering the Property, insofar
as such rights are applicable to the coverage f-the Property. Lender may use the insurance proceeds either to
repair or restore the Property or to pay amounts Unpaid under the Note or this Security Instrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, establisti; and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Insizuzient and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the dats of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, o viless extenuating circumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; 1nspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or (ommit waste on the Property. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Piogerty in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is deierrained pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly {¢paic the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds’ are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repaiving-or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds. for the repairs and
restoration in a single payment or in a series of progress payments as the work is compieiec " If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower iz not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 11 i has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrament, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or to enforce laws or regulations), or {(c) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
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had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such Miscellaneous Proceeds. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the svias secured immediately before the partial taking, destruction, or loss in value divided by (b) the
fair market value of ihe Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrower.

In the event of a paitial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immeaiaic!y before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately beicrz the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwisc agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the swus are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence} offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration-cr repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Opposizg-Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has-a {ight of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or nroceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Ploperty or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. -Baizower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing-p< action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Proper(v-or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. EI‘h nerceeds of any award or claim for damages that
arc attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellancous Proceeds that are not applied to restoration Ct repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Eytension of the time for payment
or modification of amortization of the sums secured by this Security Instrume:-granted by Lender to Borrower
or any Successor in Interest of Borrower shall not operate to release the liability f Borrower or any Successors
in Interest of Borrower. Lender shall not be required to commence proceedings aguinst.any Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise modify amortization of t1e sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any-anuicsssors in Intercst of
Borrower. Any forbearance by Lender in exercising any right or remedy including, withcut limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or (in amounts less than
the amount then due, shall not be a waiver of or prectude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Property u.ndgt;I ¢ terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Sccurity Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ~—e ., Form 3014 1/01

Barkers Systems, Inc., St. Clowd, MN Form MD-1-L 10/18/2000 (page 7 of 10 pages) \) 4’42 5




(0326114270 Page: 8 of 14

E ’W SIC (s280d gf fo g 28nd) 000Z/31/0L THL-OW Wied NI ‘PRorD 15 “0U| ‘Swelshg sieyueg

10/T bI0¢ MIog INIWNYLSNE WHOLINN 2= 21ppald/aepy sluued—Allued 81BuUIS—SIONITH

Aumsag sup AQ pamoas swms oyp Aed o1 UONEBIQO S IOMOLIOG PUB  JUSWINASU] Aumodag sy Jopun SYSU
pue Aradold Y1 UT 183190 §,JIPUIT JeU) 3Insse 0] annbar Ajqemosear Kew Iopuo] Se UOTOE yons sayel (p) pue
qusumnsu AlInoog sty Jopun syStr pue Kiradold S U 1S3J9UI § Jepu] Sundajeld jo asodind a1y Joj parmoul
$30] Joyio pue ‘sdaj uonenfes pur uonoadsur Auadord ‘seo) sASulope ajqeUOSESI ‘01 PIANUI j0U Nq ‘Surpnour
quawnnsu) Koo S SUIIOfus Ur ParInaul sasuadxa e sked (3) ‘sjuowaaIde Io sUEULA09 1oyl0 AU JO 1nejap
Aue soInd (q) ‘palinooo ey UONEISAIIR OU JI S8 2JON Y pue juswnnsu] ALmdag Suj Iopun anp 9q pinom usy
yomgm sums e 1opua sAed () :I9MOIIOF Jey) I SUOHIPUOD 3SOY], “TUSWNISU] Amoag st Surdrojus juswSpnl
e Jo Anuo (9) 10 (eISUIAI 01 WEI §,JIM0IIOF JO UONBUNLII) dY) 10} Amaads WS meq s[qesiddy se potrad
110 Yons (q) uoumnsu] KLNoog SIYL Jo gz uondeg o) juensind f1adoxg o Jo ares 210J2q sAep aay () :Jo
1501482 a1 01 Jolad sum AuUe 18 PINUBUOISP WIUWMISU] AINDAG SIY) JO WSWIDIOTUS JAEY O} Y311 2y aaey [[EYUS
IOMOLIOf ‘SUONIPUOD UTBLdD SI39W JOMOIIOG J] "UOHEIR[R00Y J3)JV Jejsuley 03 SNy S, Jomollod 61
"JAMOLI0G UO PURTIIP JO 29700
DYINY JNOYIA WAUMASY] AJLNoog ST Aq panmuuad so1pawsy Aue dY0AUT ARl JOpUY] ‘porrad sty Jo uonelidy
atp 0} Joud sws assy Aed 01 s[re} Jomoliog J] UAWmMNSU] AJLnoag s AQ poIndds sums [[e Aed 15w JOMOLIOH
JOTYM UMM G UOH93§ [N 35UBPIOIIE UL UJAIS ST 3071100 Y] 2jep 31 Woxy skep ()¢ Up $SI] 10U Jo pourad e
apiaoid [[BYS 39T0U %), ‘UOKEID[AIR JO J0N0U JIMOLIOE AT [[eys Iopua] vondo STy $281919X2 JapUAT J]
-me a[qex: Ty £q parqryord sT 9519J9Xa Yons JT 1apua] AG pasiosoxa aq 10U [eYys wondo st ‘I9AdMOY
Juasmmnsu] AUNoag SIY) Ay painods sums e Jo [y ul wowAed operpowrunt sxmbol Aewl Jopua “WIsUOD
uopua Toud S JOpudT INGIim.(PILIJSURN IO P[OS ST IIMOLIOG Ul 1SaI9JUl [RIDNUSQ € pUE vosiad [emjeu ®
10U ST JaMOIIOf JT I0) PAIIAJSUer, 10 Plos ST Alradold aH) Ul 1Sa100] Aue Jo Auadord o Jo 1red Aue Jo qje J]
- soseyoand 4 0) 21ED 2IMNJ B 18 13M01I0g £q 31N JO I3JSUET SU) ST OIYA JO JUSNUT Sy “NUIWITe
MOIND IO PEHUD SI[BS JWIWI[RISUY ‘223p O] 19BNUOD ‘Pasp I0] puOq B UL PILIQJSURI) SISOIUL [EIINAU=q
asoy) ‘o) panun] jou jng ‘Surpnpout . Auadoid SY) UL 1SaIAUT [EIOYAUS] IO €99 Aue sueowr | Kadorg o w
1S2100], ‘g1 UONSS SIYl UF pasn Sy *JA/A0Liog U] )SseIu] [epyjeudy € Jo A)radod o) Jo Jajsued], ‘8T
“UIAWNOSU] AILIN03G STy JO PUB 20N-241J0 Ad0d Su0 UDAIE aq [TRYS JomolIog ‘£do) s, JamorIoq LT
‘uonoe Aue 93e] 0] HOTRSIQO AUE MOLIA TONIISIP 2]0S $0AI3  Aeur, piom a1 (9) pue fesIaa 201A pue [esnid
5U) SPRJSUT PUE RS [[eys Te[nSurs 3] UT SpIOsAQT ISPUST UMDY 3y} JO SPIOM 10 SPIOA I Surpuodsaiion
apappur pue U J[RYs 10pudf ournosews oyl (Jo spiom (¥) :updwnnsu] AUnodg SIO UL pasn SV
yorsTa01d Sunoijuod o) NOYILA (193J}0 UDAIS aq Ued YOIYM 10N Y} 10 JuMANSU] ALNISG ST
jo suoisiaoxd Iayio J03jfe 10U J[eyS 1II[JUCO yons ‘me)-2qesnddy yia SIMJUCD NON Y} JO JUIUINNSUY Aumaag
ST Jo 9sned> Jo uoisiaoad AUe e JU3AD O U] I0EINSIAQ Jowaaife suefe woniquold e se pannsuod aq
10U [[BUS S5USYIS YOS G “JU3[IS 39 WII 11 Io 19BNU0d Aq <747 0) santed oy Mojfe Aprordun 10 Apratjdxs 1S
me] ajqeonddy me sqesrddy jo suonenwj pue sjuwRITOs] AUR 0) alqns ae juamnnsu] ALMIG S
U1 paureiuod suonediqo pue SIYF [V poredo] st Ausdold oy goInm-ul uonatpstn( 2y Jo me[ oY) puv me[ [eIapd]
£q pau1aaog g [eys juawmnsu] AILINGAg STY, ‘UOHINIIUOY JO SMYL - NMIqe12438 iae] SupLasos) 91
uSUINISU] AIIN9IS I
1opun Juswaimbar Sutpuodsalion Aty AJsTes [ wsumaainbas ey ajqeoRddy oy ‘mer slqeorddy Japun parinbal
os[e ST wowmnsu] Aumoag sy Aq paxmbal sopou Aue J ‘Iapud] Aq pealszar Aemoe [mun Jopux] 0] ULAIS
U23q 3ARY O) PAWAIP 3¢ JOU [EYS juaumnsuf ANod§ ST WA UONISUUOd ur 3sHou Auy Iamo1I0f 01 29N0U
£q sS2Jppe Joqioue pojeuSsap sey JSpud| SSO[UN ULDISY PIIEIS SSAIPPE § ISPUST CF W SSB[D 1S1L Aq 1 Suyrew
£q 1o 1 Suuoanep Aq uaATd 2 [[eys ISpUXT 0] 390U AUy 'SUM U0 Aue je saoumusu] AIINdAS SN Japun
SSaIppe 2000U pajeudisap auo Auo 5q ARl AI], -ompasosd paypads ieyy yFnory ssa ppe jo a5ueyd e Wodaz
A[uo [[eys IomolIog UYL ‘SS3IPPE JO J3UEHD S, IAMOIIOY Sunodal Joj ampasoid e Saifiseds, 19pUIT J] “$SAIPPE
jo aSuey> s Jomortog jo Japuy] Ajnou Apdwoid reys Iomollog "iapus| 01 2ohou £q $537pPE 33M0U  MINSYNS
® poreuSisop sey Jomoliog ssaqun ssarppy Alradord oy aq [[BUS SSIIPPE OMOU YL, ISIMIILIO sarinbar Ayssoadxd
meT aiqeonddy ssoun sIomoliog [[¢ O} SOTOU IMNISUOD [[BYS FIMOLIOY U0 Aue 0] 20TON “sUBSW IO AQ
JIDS J1 $S2IPPR 2MOU § IIMOLIOF Ol PAIIATAP A[[EMIoR UM JO JIEUL SSB[D IS8T AQ PAITRW USYM ISMOLIO 0) UIALS
U39Q DARY O] PAUINP 3q [[eUS TUAWNNSU] AJINOAG ST (M UONISUUOD UL JOMOLIOF 01 300U Aay Sunmm ur
3q 1SN WawnNSu] ARIN0AS SIY Yl UOHIAUUOD UL I9PUIT JO IIMOLIOF £q uaAI1S s2om0U Jy ‘SSONON ‘ST
-351eya19A0 YoNs JO MO FUISIIE 2AEY YFIW Jom03I0g UONIL JO Y31
AUv JO IoATEM B MNSUOD [[I4 IamOIIog 0 wawked 1950p Aq SpeUI punjal yans AUe jo oueidasoe s, Jamolioq
“(a10N 21 19pum 10 papraoid st afreyo jawkedaid € jou 10 ISUIAYM) sfreyn owAedard Aue noyym JuswAedsid
rented ® se pajean 2q A uonoNpar Y1 ‘Tediounid saonpal punjal € Jj “Jamorioq 0 wowiAed 19051p v Sunjewr Aq
J0 9j0N o) Jopun pame [edrourid oy Suronpal AQ punjal sIy) SEW 0} 3S00Yd Aeur Jopus| ‘Iamollog 01 papunyal
oq [ suw papiuzad papaddxd YoIym Ismoliog WoIf PIjasfjod Kpeorpe swns Kue (q) pue ‘wr panruirad
a1 01 a3Ieyd> oYy} 9ompal O} AIESSO0AU JUNOWR 3T} Aq paonpal oq [reys 2SIeyd uro| UYons Aue () udyl “SIUM]
pamuiiad 241 poddxd UBOT Y1 A UOHISIUGD UL PIIOJ[I09 3q 0} 10 pADA[0I $23IeLD WEO[ JOYIO JO ISAIAUL I
1eyy oS pajoIdromn A[[eusj ST Me] 1B} PUB ‘S3TIEUD UEO] WNWIXRUL S8 YIMM ME] & O) 103(qns ST weoT Ay 1
-me apqearddy £q 1o Juaumnsu] ALMOdS STp £q panqmoxd
Apssaadxa are ey sa0) aFIeyd jou ABUI IOPUIT '99) Yoms jO SuGreyo oy uo uoniquyoid € SB PaNNSUIOI 3q JOU
[[BYs Iomoliog 0} 23] oy10ads € STIEYO 0} WIWNIISU] fiunoag ST Ul Ayoyme §sa1dxa Jo 20Udsqe Yy ‘$23] 19O
Aue o) preSal uf "saa] Uonen[ea pug uondAdsur fuadoid “seap sAsuione ‘o) palun] 10U Jnq ‘SUIpnIUI JUSTNDSU]




(0326114270 Page: 9 of 14

- UNOFFICIAL COPY

Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require
that Borrower pay such reinstatement sums and expenscs in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Nate is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the moerfigage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a sucteseor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrowzr :ior Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the inepber of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that ' other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such/ Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements ¢{ Section 15) of such alleged breach and afforded the other party hereto a
rcasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain azien can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given 'to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action rovisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollmants, “or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic. petroleum products, toxic pesticides and herbicides,
volatile solvents, maierials containing asbestos or form:ld.byde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction wher¢ the. Property is located that relate to health, safety or
environmental protection; (c) "Environmental Cleanup” includés ry response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Enviroxm2ptal Condition" means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanug.

Borrower shall not cause or permit the presence, use, dispotal, 'storage, or release of any Hazardous
Substances, or threaten o release any Hazardous Substances, on or in ithé Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in viclagen of any Environmental Law, {(b)
which creates an Environmental Condition, or (c) which, due to the presencs —use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of }lazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property {including,
but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claini, ‘demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environiucutal Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT “‘ 5 SF"‘"‘“ 304 1/01
Barkers Systems, Inc., St. Cloud, MN Form MD-1-L 10/16/2000 (page 9 of 10 pages)
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PAYMENT RIDER

THIS PAYMENT RIDER is made this ......19th....... day of ......August, 2003......... and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned ("the
Borrower ™) 15 secure Borrower's Note to ..FIRST. BANK.OF THE AMERICAS, $SB. . 5310.W........
CERMAK RGAD, CICERQL IL.BOBOS. ...t
...................................................................................................... ("the Lender")

of the same dat= ard covering the property described in the Security Instrument and located at:
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 4841 8 MARSHFIELD, CHICAGO, L. 60609

.........................................................................................

[Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrow¢r 4n4 Lender further covenant and agree as follows:
A. PERIODIC PAYMENTS OF PRINCIPAL AND INTEREST
The Note provides for periodic_payments of principal and interest as follows:
3. PAYMENTS
(A) Periodic Payments
I will pay principal and intcrest by making periodic payments when scheduled:

O I will make ........ooovvvvvinnnnennnnn, payments of § ..o,

€aCh ON the ..ot e

of each .....ooovieiiii Copiioiniiii

....................................... beginning on ..ol veiieii e

& Iwill make payments as follows: 179 monthiy payments of $592.02 beginning 10-01-
2003,

X In addition to the payments described above, I will pay a‘ ‘Balloon Payment" of

$.591.95...... ON veveeeerirnrreennns 09:01:2018................0. The Note Holder

will deliver or mail to me notice prior to maturity that the Balloon Payment s 4de. This notice

will state the Balloon Payment amount and the date that it is due.

(B) Maturity Date and Place of Payments

I will make these payments as scheduled until I have paid all of the principal and iaterest and
any other charges described below that I may owe under this Note. My periodic payments will be
applied to interest before Principal. If, on ............... 09:01:2018............... , I still owe amounts
under this Note, I will pay those amounts in full on that date, which is called the "Maturity Date."

MULTIPURPOSE FIXED RATE PAYMENT RIDER {(MULTISTATE)

Bankers Systems, Inc., St. Cloud, MN Form MPFR-FR 8/25/2000 j
ref: MPFR-MN {page 1 of 2 pages) é 5
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this ...... 19th..... day of Avgust, 2003 .. ...

...........................................................................................................................

, ("Lender") of
the same date and .covering the property described in the Security Instrument and located at:
................................ 484.1.8 MARSHFIELD, .CHICAGQ,.IL..60609.............veiviieiieren,

.............................................................................................................................

[Property Address]

The interest rate stated on the Nete is called the "Note Rate.” The date of the Note is cailed the
"Note Date." I understand Lend(r may transfer the Note, Security Instrument, and this Rider.
Lender or anyone who takes the Notc, the Security Instrument, and this Rider by transfer and who
is entitled to receive payments under the Note is called the "Note Holder."

ADDITIONAL COVENANTS. In acd'ion to the covenants and agreements in the Security
Instrument, Borrower and Lender further covznait and agree as follows (despite anything to the
contrary contained in the Security Instrument o:-the-Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Insirament (the "Maturity Date™), I will be able
to obtain a new lIoan ("New Loan") with a new Maturity/Date of ..........ccovvvveeremreennnr.nn. , and
with an interest rate equal to the "New Note Rate" deternsiued ir-accordance with Section 3 below
if all the conditions provided in Section 2 and 5 below are met (the "Conditional Refinancing
Option"). If those conditions are not met, I understand that the Note-Holder is under no obligation
to refinance or modify the Note, or to extend the Maturity Date, and that T will have to repay the
Note from my own resources or find a lender willing to lend me the mozy to repay the Note,
2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinancing Option at maturity, ceriain cenditions must be
met as of the Maturity Date. These conditions are: (a) I must still be the owner of the property
subject to the Security Instrument (the "Property"); (b) I must be current in my morialy payments
and cannot have been more than 30 days late on any of the 12 scheduled mont'y, payments
immediately preceding the Maturity Date; (c) the New Note Rate cannot be morz ihan five
percentage points above the Note Rate; and (d) I must make a written request to the Note Holder as
provided in Section 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to Fannic Mae's required net yield for
30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus one-half of

Form 3180 1/01 (rev. 9/01)

IV M

PN O AD

MULTISTATE BALLOON RIDER—Single Family—Fannis Mas Uniform [nstrument

L.
Bankers $ystemns, inc., 5t. Cloud, MN Form BR-3180 9/13/2001 J S /M 6
ref: BFRN-3260 fpage 1 of 2 pages) ’
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