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NATIONAL CITY MORTGAGE CO
P.0. Box 8800
Dayton, OH 45401-8800

Prepared By:

DEBBIE ROBERTS

a/%&f? , 0002664278

FHA Case No.

State of Tllinois MORTGAGE 1372594172- 703

THIS MORTGAGE ("Security Instument") is given on ~ August 29, 2003
The Mortgagor is

LUIS RAMIREZ Married and

ANA VELEZ Married

("Borrower"). This Security Instrument is given to
National City Mortgage Co

Commonwealth United Mortgage Company

2

which is organized and existing under the laws of The State of Ohio ,and
whose addressis 3232 Newmark Drive, Miamisburg, OH 45342

{("Lender"). Borrower owes Lende: the principal sum of
ONE HUNDRED SEVENTY EIGHT THQUSAND FOUR HUNDRED EIGHTY & 00/100

Dollars (U.S. $ 176,/480.00

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for mom;hly payments, with the full debt, if not paid earlier, due and payable on September 1

033 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with

interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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If the amounts held by Lender for Escrow Items exceed the amounts permitted 10 be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all instaliment items (a), (b), and (c) and any morigage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, t the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary insteaZ of the monthly mortgage insurance premium;

Second, 1o any tires, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, 25 roguired;

Third, to interest duc ruder the Note;

Fourth, to amortization ©f the principal of the Note; and

Fifth, to late charges due under-the Note,

4. Fire, Flood and Other Hazar( Insurance. Borrower shail insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements or. the Property, whether now in existence or subsequently erected, against
loss by floads to the extent required by the Secratasy. All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be neld by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender imriediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerines? is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lendér iuintly. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragrzpis.3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application f the jiroceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in praagraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all onstaiding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to ‘bz Property that extinguishes the
indebiedness, all right, title and interest of Borrower in and to insurance policies in force shzil pass to the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowe:‘s-Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residesice within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.

%4R(IL) 10109).01 Pago 30! 8 Iniiialsaﬁ : LL




0326120195 Page: 4 of 11

UNOFFICIAL COPY

- )
- ASIRIIL g jo y abey Lo{go1m -
N m nur-D

“J1 UBWINASU] KIN09G I AQ POINDIS SWNS [[& Jo (0] ut wewiked oerpownwt anmbas ‘Are1dioeg oy
30 feaodde oud oyt i pue ((P)¢-F10L1 'S ¢ “T861 JO 10V suonmnsuy £i0nsoda(] urewiiag 1§-uren) u
1O (PY[#¢ uonoeg Supniour) mey ajgeondde Aq ponuad y1 ‘[reys sopu] eaoddy ypa) noym ses (q)
JuaWmnsuy AIINAg sup
ur paureiuod suonesiqo soyio Kue uuopad o ‘sep A jo pouad e 104 “Furrey Aq sinejop pmonog (1)
10 quawded Apuour 1xau A JO SIBP oNP d1 U0 Jo o) Joud
Juewnusu] AlLnsasg sup Aq panabas juewded Appuowr Awe ny ur Aed o1 3uney Aq SINEJOP Jomouog ()
JLrsownnsuy AIn0ag SIgl 4G PAINsas Swms e Jo [y w juswAed sleipswwr dANbII ‘SInesep
jowAed Jo 9sed syy-ulLIeleres oyl g pansst suoneindor Aq peliw se 1deoxa ‘Aew 1pud MR (8)
*143(] JO UONRIIPIIV 10j SPUNROLL) *6
*A1e19109§ 9y 4q pazoyIne sa3IRYD PUB $33] 109[[00 ABW JOPUST "SI '8
-0onou Jo Suwralg oy Jo SABP ([ LA 2A0QE YIIOJ 195 SUOTIZE O JO 10W 10 UO 9B} JO U] U1 AJSTIES [[BYS IDMOLIOF
“uai) 2y SuiAJNU9pT 0onou B 18005 9A1T Aew 10Uy quswmnsu] AILnAg S1y Jea0 Auoud urene ABUI Yorym udlf e
03 100fqns st Auadol ot Jo 1ed Aue i) SHUTUINOP IOPUT JT MAWNNSU] AN Sif) 0) U] 9Y) SuNeUTpIOqns Jopua]
0} AJOIORJSTIES JUSWROISE Ue UdY Oy} JO 0PS54 Oyl WOIJ SAIM3AS (3) 10 SUSY 9y JO JUdWR0I0FU3 a1 Juasaid 0} ajeredo
vonndo S IopudT oW W yomA sTUIPa00IC TESHT ‘UL Ul 9y JO USWLdIoJS Isurede spuajep 10 ‘Aq uar| Ay yiej pood
I §1501U09 {q) “9pu 01 9jqeIde0oe JauUew € UL uaTy A AQ pamoas uoneSiqo oup Jo juswied oyy 01 Junua i saa1fe
{€) :10MOLIOY SSO[UN TUSWINASU] ANINORS S 1oAY Aroud sey yorgm st Aue 98reydstp Apduwioad [feys romoriog
s1qeAed pue snp Apeipowul oq [Teys ‘epua Jo uondo ai 1 pue
‘aje1 210N AU 18 “WUSWOSINGSIP JO S1EP 1) WOIJ 1SAINUI 8] [[eys SINOWE 38U, USWNDSU] AJUNDIS ST AQ POIM29s
3 PUE JOMOLIOG JO 1GIp JEUONIPPE UB SW0aq [[eys yaesSelzd sup Iopun 1epua] AQ pasIgsIp slunoure Auy
-z ydesered wr pouonuawr SWSN IYI0 PUE J2UPLNSHI prezey ‘soxe Jo tuswAed Fuipnjour ‘Auadord aup ur
s1yB1 s, 10puer] pue Auadold ayp Jo snpea a1 1a10d 01 ATessaoou o Ladteya Aed pue op ABw 1pUYT udl ‘(Suomegda
10 SMP[ 20IOJUD 01 IO UOTEUWIPUOY 107 ‘Anidnryueq uwr Surpoacoxd @ ce yons) Auedosd Ayt ut sIYFU € IIpUT 159)Je
Apueayrusts Lew ey Suipaeooid eS| € S1 0501 10 Juowmnsuy AILTUAS ST UT PAUTETUOD SIUOWNAISE PUE SIUEUSAQD
»Io Aue uopad o1 syrey 1o ‘g ydexfered g pamnbor sjuawAed sy 10 siuswAed 9591 OEW O) SR I2MOLOY J]
‘sjuawied
asoy) Surduapiaz sidoox Jopus] o) ystwny Apdword yreys romoxuog 1senbar s zarady wodn ‘Auadord oy ur IsIoIUl
s Iopuer 122 Astoape prnos Aed o3 amyrey 31 uewiked ot pamo S1 yorys AU <g) o) Apoenp swm uo suonesiqo
asay) Ked [jeys Jomonog ‘7 yderSered ur popnyour 10u o1 ey suonisodun pue sowy ‘sadrens [edotunw O [EIUOINIA0G
e Aed qeys mmouoqg ‘Ajadorg ayy wr SIYIY SJIPUFT JO UONIINOL] PUB PMOLOY 0] SIBIEY) L
"0 POpT Afreda) Hnud oy
01 pred 2q [[eys WSWOsU] A1LNI9S SIY) PUB 0N ) 1opun ssaupaiqapur Suipurisino [[e Aed 01 posribal TUNOUME U I9AQ
spoasord ssa0x0 Auy stuswAed yons Jo yunowre 2y 28ueyo 1o ‘7 yderSered w o1 paLjar axe yiyA ‘sjudwied Ajpuow
a1 Jo ayep anp s suochsod 30 pua1xa jou [eys redrourid i 01 spesdosd st Jo uonesidde Auy edound ;o wawledard
o1 uay pue ‘g ydesSered w papracud zopio oy ur pardde sjunowre jusnburep Aue 01 11 TUIWINASU] AUNRS ST pue
10N 21 I9PUN SSAUPAIGAPUT ) JO UOTIINPaI 9 0} Spaocood yons Ajdde [reys sopud uownnsuy AJuUnoog sp pue AON
a1y repun predun SUTEWDX JBY3 SSOUPAIGIPIT 241 JO IUNOWE [[N] 3] JO JUAXI 3} 0} I3pUT 0) pred 3q [eys pue paufisse
£garoy am “uoneuuIepuos Jo 20p(d Uy 9dURAoAu0d 10§ 10 ‘Auadol o jo wed Aue Jo FuD[el Y10 10 UOHEUWIPUOD AUB
YA UONAUUOD UL ‘[enuanbasucd 10 10a11p ‘safewep JOj WIE[D I0 pIEME AUB JO Spaddold oy, "uoneuwapuo;) 9
-Funum ur ogow syl 0 2318k rpud ssoun
pediow 9q 10U [[RYS AN 39) pue ployased] oyl ‘Auados] oy 01 9pn 99) sennboe somonog J1 osed] 2yl Jo suorsiaoid
o Pim A[dWoo [eyS IoMOM0Y ‘PIOYISE] B uo S| juswnnsu] Aumoog sup 1 -eoudpisal redrouud e se Ausdord
o 3o Kouednado s pmouoyg Sunuosuod suoneiuaserdar ‘o1 penwiy 10u Ing ‘Fwpnpout ‘AON A AQ PROUIPIAD UBO|
Y1 I UOTOAU0D Ul {UOTBWIOIUT [RLMeW AUR (I ISpu] apiacid o1 po[iey 10) 1opuo O1 SISWIENS JO UOTBULIojuUI
SIBINDIRUL 10 9s[e) Afjeumiew 2aed ‘ssoooxd voneordde ueoy oyl Sump “1oMOLIOH I JOEJSP UI 9 OS[R [[BUS JomolIog

A 1 AR, 1 AT A A S 15 81 SRRt 79 G i e L et e e o 21 e St WA P 147 SR 7 1




0326120195 Page: 5 of 11

UNOFFICIAL COPY

(1) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
{c} No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitied by regulations of the
Secretary.
(e) Tnorigage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be ehgule for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option,<eguire immediate payment in full of all sums secured by this Security Instrument. A written
statement o 2xv-authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Security Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely Gue to Lender’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrowe: hus-atight to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount 2ue under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To_remstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s account enrrent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and rzasonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upcn reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lerde: has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately pieczding the commencement of a current foreclosure
proceeding, (if) reinstatement will preclude foreclosure on ditférent grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instramznt,

11. Borrower Not Released; Forbearance By Lender Noi'a Wriver, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Bor:wer or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor in 1pierest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance v Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The cuvepants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Barrgwer, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. ‘Anv-Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instiument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent,
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys® fees
and costs of title evidence,

If the Lender’s interest in this Security Insirument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 e seq.} by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law,

19. Reieas:, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withou! charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of t1smestead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, thz <ovenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]. -

Condominium Rider §_j Growing Equity Rider [ Other [specify]
Planned Unit Development Rider L. 1/ Gaduated Payment Rider

%4R(IL) {0109).01 Page7ofa |nmaus:ah ) L[L
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CONDOMINIUM RIDER

FHA Case No.
1372594172- 703

TrS CONDOMINIUM RIDER is made this 29th day of August ,
2003 , and is incorporated mto and shall be deemed to amend and supplement the Mortgage,
Deed of Trust ar Security Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower"} 13 sacure Borrower’s Note ("Note™) to
National C.ty Mortgage Co dba Commonwealth United Mortgage Company

("Lender") of the same-uate and covering the Property described in the Security Instrument and located at:
508 DEL LAGO DR #(17C, SCHAUMBURG, Illinois 60173

[Property Address]
The Property includes a unit in, togeter s/ith an undivided interest in the common eclements of, a
condominium project known as:
DEL LAGO

[Name of Condormrinivm Project]
("Condominium Project"). If the owners association or ¢in<r ntity which acts for the Condominium Project
{"Owners Association") holds title to property for the bercfi ar use of its members or sharcholders, the
Property also includes Borrower’s interest in the Owners Associ2tion and the uses, proceeds and benefits of
Borrower’s interest,
CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association mainiains, with a genezal'y 2ccepted insurance carrier, a
"master” or "blanket" policy insuring all property subject to 4w <condominium documents,
including all improvements now existing or hereafter erected on the Property, and such policy is
satisfactory to Lender and provides insurance coverage in the amounts, for the periods, and against
the hazards Lender requires, including fire and other hazards included wi‘nin the term "extended
coverage," and loss by flood, to the extent required by the Secretary, then. -4} Yander waives the
provision in Paragraph 2 of this Security Instrument for the monthly paym-or to Lender of
one-twelfth of the yearly premium installments for hazard insurance on the Froperty, and (i)
Borrower’s obligation under Paragraph 4 of this Security Instrument to maintain haz2:4 insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by
the Owners Association policy. Borrower shall give Lender prompt notice of any lapse in required

FHA Multistate Condominium Rider - 10/95

@D);586U (9705).01
Page 1 of 2 Initials(_"“/: UZ_
VMP MORTGAGE FORMS - (800)521-7291
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ALTA Commitment 1982 Schedule A

ABSOLUTE TITLE SERVICES, INC.
SCHEDULE A

File No.: 22271

UNIT 17-C-5 IN DEL LAGO VILLAS CONDOMINIUM AS DELINEATED ON SURVEY
OF CERTAIN PARTS OF THE EAST % OF THE SOUTHEAST % OF SECTION 14,
TOWNSHI2 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAT, MERIDIAN
(HEREINAF [CR-REFERRED TO AS PARCEL) WHICH SURVEY IS ATTACHED AS
EXHIBIT “A” TODECLARATION OF CONDOMINIUM MADE BY LASALLE
NATIONAL BANK, 4 INATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER
TRUST AGREEMENT DATED OCTOBER 6, 1970 KNOWN AS TRUST NUMBER
41360 RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINOIS AS DOCTIMENT 22385436 AS AMENDED FROM TIME TO
TIME; TOGETHER WITH ITS UNSIVIDED PERCENTAGE INTEREST IN SAID
PARCEL (EXCEPTING FROM SA@>?ARCEL ALL THE PROPERTY AND SPACE
COMPRISING ALL THE UNITS THERFOF AS DEFINED AND SET FORTH IN SAID
DECLARATION AND SURVEY) ALL IN‘CUOK COUNTY, ILLINOIS.

Address of Property (for identification purposes only):

Street: 508 DEL LAGO DRIVE #17C
City, State: SCHAUMBURG, 1llinois

Pin: 07-14-403-007-1101

STEWART TITLE
GUARANTY COMPANY

Schedule A of this Policy consists of 2 page(s)

ISSUED BY: Absolute Title Services, Inc., 2227B Hammond Drive, Schaumburg, Illinois 60173




