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DEEINITIONS o

Words uscd in multiple sections of this documen! are A-fined befow and other words are defined n Sections 3,
11, 13, I8, 20 and 21. Certain rules regarding the 1sage of words used in this doc(umem are also provided in A 0

Scetion 16, m’
(A) "Security Instrument” mcans this document, which ii dzied August 22, 2003

logether with aft Riders to this document.
(B) "Borrower"is

JANET K LEVITT, AS TRUSTEE OF THE JANET K LEVITT REVUCABYZ TRUST AGREEMENT DATED
NOVEMEBER 2, 1399

Borrower is the mortgagor under this Securily Instrument.
(C) "Lender"is American Fidelity Mortgage Services, Inc.

Lenderisa CORPORATION
organized and existing under the laws of ILLINOIS
Lender's address is - 1776 S. Naperville Road, Suite 103A

Wheaton, IL 60187
Lender is the mortgagee under this Security Instrument.
() "Note" means the promissory note signed by Borrawer and dated August 22, 2003
The Noie states that Borrower awes Lender  Ona Hundred Fifty Four Thousand Seven Hundred
DOLLARS and Zero CENTS
Dollars {U.S. $ 154,700.00 ) plus interest. Borrower has promised lo pay this debt in tegular
Periodic Payments and to pay the debt in fil] not later than Septemnbar 1, 2018 .
(E) “'Property” means the property that is described below under (he heading "Transfer of Rights in the
Property,”
(F) "Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and fate charges due
under the Note, and all suims duc under this Security lnstrumentl, plus intcrest.
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(G) "Riders" means all Ridets to this Security Instrument (hal are executed by Borrower. The following
Riders are 1o be execuied by Borrower [check box as applicable]:

(] Adjustable Rate Rider Condominium Rider E Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
Biweekly Payment Rider  [_] V.A.Rider

Other(s) [specify]

(H) "Applicabie Law"” means all controlling applicable federal, stale and local siatutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appeala’'e judicial opinions,

(f) "Coramuaity Association Dues, Fees, and Assessments™ mgans all dues, fees, assessments and other
charges that re linposed on Borrower or the Property by a condominium essociation, homeowners association
or similar organizarisn.

(J) "Electronic fie’s Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrament, which is initiated through an clectronie terminal, telephonic instrument,
COMPUIEr, OF Mmagnelic taye 5o as to order, instruct, or authorize a financial institution to debil or credit an
account. Such tenn inciudes, but is not fimited to, point-of-salc transfers, automated teller machine
transactions, transfers initiated by tidzohone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those wtems-that are described in Section 3.

(L} "Miscellaneous Proceeds” means any compensation, settlemenl, award of damages, or proceeds paid by
any third party (othcr than insurance proceers paid under the coverages described in Section 5) for; (i) damage
to, or destruction of, the Property; (i) conlleripition or other taking of all or any part of the Property; (iii)
conveyance in liew of condemnation; or (iv) msrepresentations of, or omissions as to, the value and/or
condition of the Property. |

(M) "Mortgage Insurance’ means insurance proteciing L.endet against the nonpayment of, or default on, the
Loan,

(N) "Periodic Payment” means the regularly scheduled zmount due for (i) prini:ipal and intevest under the
Note, plus (ii) any amounts under Section 3 of this Security Instiaent,

(0) "RESPA"™ means the 'Real Estate Settlemeni Procedure~Act (12 U.S.C. 82601 ct seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as th¢y m'ght be amended from time to time,
or any addilional or successor legistation or regulation that govems the rame subject matter, As vsed in this
Security Instrument, "RESPA” refers to all requirements and restrictions h2t_are imposed in regard to a
"federally related mortgage loan” cven if the Loan does not qualify a5 a “fedsmally related mortgage loan”
under RESPA.

(P) "Successor in Intercst of Borrower" means any party that has taken titlc to the Progerty, whether or not
that party has assumed Borrower’s obligalions under the Note and/or this Security Instrumsnt

|
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Notg; mnd (i) the performance of Borrowers covenants and apreements wnder this
Security Istrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender's successors and assigns the following described property located in the

COUNTY of Cook
{Typa of Recording Jurisalclion] MNeme of Recording Jurisdictian]
LOT 131N BLOCK 2 IN ESSEX CLUB SUBDIVISION UNIT NUMBER 1 BEING A SUBDIVISION OF PART OF

THE NORTHEAST 1/4 OF SECTION 23, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK GOUNTY, ILLINOIS,

which currently has the address of 818 LAKELAND DRIVE
[Streel]
SCHAUMBURG ) Mlinois 60173 ("Property Address"):
{City) [ Cota]

TOGETHER WITH all the improvenients now or hereater evected on the property, and all casements,
appurteniances, and fixtures now or hereafter a part of the prope’ty’ Al replacements and additions shall also

be covered by this Security Instrument, All of the foregoing is-ielerred 10 in this Security Instrument as the
"Property.” |

BORROWER COVENANTS that Borrower is lawfully scised of the estats hureby conveyed and has the
right to morigage, grant and convey the Property and that the Property it uucncumbered, except for
encumbrances of record. Borrower warrants and will dcfend generally the title ¢ the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use’ 7id- non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due (he principal of, and intcrest on, the debt evidenced by the Note and any prepayment
charges and late charges due under thc Note, Bomower shall also pay funds for Escrow [tems pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other [nsttument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or {d) Electroni¢ Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at such
othier locaron, as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments are insufficient to bring the
Loan curreni. <Lender may accept any payment or partial payment insufficicnt 1o bring the Loan curtent,
without waiver ¢i sy rights hercunder or prejudice lo its rights to refuse such payment or partial payments in
the future, but Lenderis not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is appliied as of its scheduled due date, then Lender necd not pay interest on unapplied
funds. Lender may hoid such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so y#ilhin'a reasonable petiod of time, Lender shall cither apply such funds or retumn
them to Borrower, If not appli<d rarlier, such funds will be applied to the gutstanding principal balance under
the Note immediately prior to Torcclosure. No offset or claim which Borrower might have now or in the
futurc against Lender shall relieve Porrower from making payments due under the Note and this Security
Instrument ot perfarming the covenaniz and agreemenis secured by this Security Instrument.

2. Application of Payments or Procerds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applizdin the following order of priority: (a) interest due under the
Note; {b) principal due under the Nate; () ardcunts duc under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due, Any remaining amounts shall be applied first to
late charges, second to any other amounts due under thiz-Security Instrument, and then to reduce the principal
balance of the Note,

If Lender receives a payment from Borrower for a delinarnt Periodic Payment which includes a sufficient
amount to pay any late charge due, the paymenl may be appite” 4 the delinguent payment and the late charge.
Il more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to
the repayment of the Perfodic Payments if, and o the exient tiat, easl-nayment can be paid in full. To the
extent that any excess exists after the payment is applied to the full rayment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary mepayments shall be applied first to
any prepayment chatges and then as described in the Nots, :

Any application of payments, insurance proceeds, or Miscellaneous Proceis ‘o principal due under the
Note shall not extend or pastpone the due datc, or change (he amount, of the Periodic luyments.

3. Funds for Escrow Items, Bortower shall pay to Lender on the day Periotic Payments are dve under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment Of ariounts due for: {a}

laxes and assessments and other items which can atlain priority over this Securily Instr:aiait as a lien or
~ encumbrance on the Property; (b} leaschold payments or ground rents on the Property, if an; - (c) premiums
for any and all insurance requived by Lender under Section 5; and (d) Mortgage Insurance premivms, if any,
or amy sums payablc by Borrewer te Lender in licu of the payment of Morigage Insurance premiums in
accordance with the provizsions of Section 10. These items are called "Escrow Items.” At origination or al
any time during the term of the Loan, Lender may réquite that Community Association Dues, Fees, and
Assessments, if any, be sscrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Bomrower shall promptly furnish to Lender afl notices of amounts te be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Jtems unless Lender waives Borrower's obligation to pay the Funds for
any or all Escrow Items,  Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when apd where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipls evidencing such
payment within such time period a5 Lender may require. Borrower's obligation to make such payments and to
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provide receipts shall for all purposes be deemed 1o be a covenant and agreement conlained in this Security
Instrument, as the phrase "covenani and agreement” is used in Section . If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails 1o pay the amount due for an Escrow Ilem,
Lender may exercise its rights under Section 9 and pay such amount and Bortower shall then be obligated
under Section 9 ta repay to Lender any such amount. Lender may tevoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Rommower shall
pay to Lender ali Funds, and in such amounts, thal are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specificd under RESPA, and (b) not to exceed the maxjmurn amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (“icluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Rank.~ Lender shall apply the Funds 1o pay the Escrow Irems no later than the time specified under
RESPA. Leadz shall not charge Borrawer for helding and spplying the Funds, annually analyzing the escrow
account, or veriylag the Escrow Items, unless Lender pays Borrower jnterest on the Funds and Applicable
Law permits Lendw o make such a chargs. Unless an agreement is made in wriling or Applicable Law
requires interest to he raid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds.” Forrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give ‘s Borrower, without charge, an annual accounting of the Funds as required by
RESPA. ,

If there is a surplus of Funds Yeid in escrow, as defincd under RESPA, Lender shall account to Borrower
for the excess funds in accordance vith RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Bareewer as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shottaze-in accordance with RESPA, but in no more than 12 monthly
payments. [f therc is a deficiency of Funds pid in escrow, 29 defined under RESPA, Lender shall notify
Botrower as required by RESPA, and Borrower shal| pay lo Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no mo's thin 12 monthly payments.

Upon payment in full of all sums secured by wiis-Security Instrument, Lender shall pramptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shal] pay ail (ax¢s, assersmients, charges, fines, and impasitions attributable
to the Property which can attain priority over this Security Insranent, leasehold payments or ground rents an
the Property, if any, and Community Association Dues, Fees, n2 Assessments, if any, To the extent that
these iterns are Escrow Items, Borrower shall pay them in Lhe manner provided in Section 3.

Borrower shall promptly discharge any lien which hag priont;_ovar this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation securcd by ihe lien in a manner acceptable to
Lender, but only so long as Botrower is performing such agrecment; (b) coriests the lien in good Faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
{¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. [f Lender determines that any part of the Property is subject to  lizn-which can aitain
priority over this Security Instrument, Lender may give Borrower & notice identifying te e, Within 10
days of the date on which thal notice is given, Borrowcr shall satisfy the lien or take onc »¢ more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/ur reporting
service used by Lender in connection with this Loay.

5. Property Insurance. Borrower shall kecp the improvements now existing ot hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earlhquakes and floods, for which Lender Tequires insurance, This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Bomower subject to Lender's right to
disapprove Bommower's choice, which right shall not be excrcised unreasonably. Lender may requite Borrower
to pay, in connection with this Loan, cither: (a) 3 one-time charge for flood zone determination, certification
and tracking services; or (b) a one-time charge for flood zone determination and certification services and
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subsequent charges cach time remappings or similar changes occar which rcasonably might affect such
determination or certification. Borrower shall also be responsiblc for the payment of any fees imposed by the
Federal Cmcrgency Management Agency in conneclion with the review of any flood zone determination
resulting from an objection by Borrower. .

If Borrower fails to maintain any of thc coverages dtCSCﬁbt’.'d above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expensc. Lender is under no obligation to purchase any patticular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against eny risk, hazard or liability and
might provide greater or |esscr coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so oblained might signilicantly exceed the cost of insurance that Borrower could
have obtained. Any amounls disbursed by Lender under this Section S shail become additional debt of
Borrower secured by this Security Instrument. Thesc amounts shall bear interest at the Note rate from the date
of disbursem<ut and shall be payable, with such interesi, upon notice from Lender to Bormower requesting
payment.

All insurarce policies required by Lender and renewals of such policies shall be subject to Lender's right
lo disapprove such molicies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additionz. loss payee. Lender shall have the right to hoid the policies and renewal cerlificates. Jf
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any fimr sf insurance coverage, not otherwisc vecquired by Lender, for damage te, or
destruction of, the Property, =uch policy shall include a standard mortgage clause and shall name Lender as
morgagec and/or as an additional fuss payce. ‘

In the event of loss, Borowergkall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promytiy by Borrower. Unless Lender and Borrower otherwise agree in
wriling, any insurance proceeds, wheither or not the underlying insurance was required by Lender, shall be
applied to restoration or tepsir of the Frorerty, if the restoration or repair is economically feasible and
Lender's security is not lesscned. During such reair and restoration period, Lender shail have the right to
hold such insurance proceeds until Lender has baiian oppottunity 1o inspect such Property to ensure the work
has been completed to Lender's satisfaction, providcathat such inspgction shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of propress
payments as the work is completed. Unless an agreeinert is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shifl sict be required to pay Botrower any interest or
earnings on such proceeds. Fees for public adjusters, or othe! thir? parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligatica rf Borrower. If the restoration or Tepair is
not economically feasible or Lender's security would be lessenci; the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or pot then due, with the excess, if any, paid to
Borrower, Such insirance proceeds shall be applied in the order provided 1071 Section 2.

If Borrower abandons the Property, Lender may file, negoliate and settle snv zvailable insurance claim and
relaled matters. If Borrower ducs not respend within 30 days to a notice ire/a-Lender that the insurance
carricr has offered to settle a claim, then Lender may ncgotiate and settle the claim. The 30-day period will
begin when the notice is given. In either cvent, or if Lender acquires the Propery pnder Section 22 or
vtherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance plocerds in an amount
not to exceed the 2mounts unpaid under the Note or this Security Tnstrument, and (b} any vibx of Bommower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all itgviance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repuir or testore the Property or to pay amounts unpaid under the Moiz or this
Security Instrument, whether or not then due. .

6. Occupancy, Borrower shall occupy, establish, and usc the Properly as Borrower's principal residence
within 60 days after the exccution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the Hale of occupancy, unless Lender atherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which ate beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; lospections, Bomower shall not
destroy, damage or impair (he Property, aflow the Property to deteriorale or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property (rom deterioraling or decreasing in value due to its condition. Unless it is determined pursuant to

ILLINOIS - Single Family - Fannle Maa/Froddle Mac UNIEORM INSTRUMENT
Form 014 1/t1

Laser Forme Inc. (800} 448-3555 i
LFI#FNMAIDT4 /01 Page 6 of 13 Initials; k()\

Received Time Aug.22. 8:21AM




0326129191 Page: 7 of 20

UNOFFICIAL COPY

Section 5 that repair or restoration is not coenomically feasible, Borrower shali promptly repair the Property if
damaged to avoid further deterioration or damage. Ij imsurance or condemination proceeds arc paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse pmceeéts
for the repairs and restoration in a single payment or il a series of progress payments as the work is
completed. If the insurance or condemmnation pruccetis are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may makc reasonable entrics upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
nolice at the time of ot prior to such an intcrior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Botrower shall be in default if, during the Loan application process,
Borrower or-any persons or entities acting at the direction of Borcower or with Borrower's knowledge or
consent gave .naterially false, misleading, or inaccurate information or statements to Lender {or failed 1o
provide Lendsr with material information) in connection with the Loan. Material representations include, but
arc not limited 1o, representations concerning Botrower's occupancy, of the Property as Borrower's principal
residence,

9. Protection of L.eader's Interest in the Property and Rights Under this Security Instrument, If (a)
Borrower fails to perform tae covenants and agrcements contajned in this Security Instrument, (b) there is a
legal proceeding that migh. significantly affect Lendcr's interest in the Property and/or nights under this
Security Instrument (sucn as »-orocecding in baukruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain prority over this Security Instrument or to enforce laws or
rcgulations), or (c) Borrower has absmdoned (be Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Linde/’s inierest jv the Property and rights under this Security Instrument,
including protecting and/or assessing tir volue of the Property, and securing and/or repairing the Property.
Lender's actions can include, but are not Tirated to: () paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing-in-~ourt; and (¢) paying reasonable attorneys' fees to protect its
interest in the Property and/or tights under tais Scturity Instrument, including its secured position in a
bankruptcy proceeding. Securing the Property inciudes, but is not limited to, eniering the Property to make
repairs, change locks, replace or buard up doors and 7andows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have valities tumed on or off. Although Lender may take
action under this Scction 9, Lender does not have 1o do so ard is not under any duty or obligation to do so. It
is agreed that Lender incurs no liability for not taking any or allariions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shail c<come additional debt of Borrower secured
by this Security Instrument. These amounts shall bear intercst at the/Noiz rate from the date of disbursement
and shall be payable, with such interest, upon noticc from Lender to Boyrowry requecsting payment,

If this Sccurity Instrument is on a lcasehold, Borrower shall comply wiiall the provisions of the lease. If
Bosrower acquires fce title o the Property, the leaschold and the fee title shali not merge unless Iender agrees
to the merger in writing. '

10. Mortgage Insurance. If Lender required Morigage insurance 25 a condition of making the Loan,
Bortower shall pay the premiums required to mainisin the Mortgage Insurance in effect i, for any reason, the
Mortgage Insurance coveragc required by Lender ceasts lo be available from the mestsage insurer that
previously provided such insurance and Borrower was required to make separately dépnated payments
toward the premiums for Mortgage Insurance, Bormower shall pay Ihe premiums requited te nitain coverage
substantially equivalent lo the Mortgage Insurance previously in sffect, at a cost substantially cqus zlent to the
cosl to Barrower of the Mortgage Tnsurance previously in cffect, from an altemate mortgage insurer selected
by Lender. If substantially equivalent Morlgage Insurance coverage is not availablc, Borrower shall continue
(0 pay to Lender the amount of the separately designated payments that were duc when Lhe insurance coverage
ceascd 10 be in effect. Lender will accept, use and retain thesc payments as a non-refundable loss teserve in
licu of Mortgage Insurance. Such loss reserve shall be non-refundahle, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or eamings on such
loss reserve. Lender can no lomger require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurcr selected by Lender again becomes
available, is obtained, and Lender requircs separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Morigage Insurance as a condilion of making the Loan and Horrower was
required to inake scparately designated payments toward the premiums for Mortgage Insurance, Borrower shall
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pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, unlil Lender's requitement for Mortgage Insurance ends in accordance with any written agrecment
between Botrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

~ Mortgage Insurance reimburses Lender (or any enfity that purchases the Note) for certain losses jt may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their tota) risk on all such insurance in force from time to time, and may enter
into- agreements with other partics that share or modify their risk, or reduce losses. These agrcoments arc on
terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these
agreemnents. These agreements may require the mortgage insurer to make payments using any source of funds
that the morigage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums). '

As a 1rsult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other enfity,~or any afTiliatc of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or mignt s characterized as) a porlion of Borrower's payments for Murtgage Insurance, in exchange for
sharing or modi{ving the morgage insurers tisk, or reducing losses. If such agresment provides that an
affiliate of Lender izkes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangemani i¢-often termed "captive reinsurance,” Further:

(7) Any such agreeménis will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other.t.ms of the Loan. Such agreements will not increase the amount Borrower wijt
owe for Mortgage Insurance, «no ibey will not entitle Borrower to amy refund.

(b} Any such agreements wiil not affect the rights Borrower has - il hny - with respect to the
Mortgage Insurance under the Horieowners Protection Act of 1998 or any other law, These rights may
include the right (o receive certaiii-disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage lusuiaze= terminated automatically, and/or to receive a refund of any
Mortgape Insurance premiums that were unzo-ned at the time of such eancellstion or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
lo and shail be paid to Lender, ‘

If the Property is damaged, such Miscellaneous Procseds shall be applied to restoration or repait of the
Property, if the restoration or repair is economically fzacible and Lender's sccurity is not fessened. During
such repair and restoration period, Lender shall have the Tt to hold such Miscellaneous Proceeds until
Lender has had an opportunity o inspect such Property to exsriv the work has been completed to Lender's
satisTaction, provided that such inspection shall be undertaken promiptly. Lender may pay for the repairs and
Iestoration in a single disbursement or in a scries of progress paymers a3 the work is completed, Unless an
agreement is madc in writing or Applicable Law requires interest to be naid on such Miscellanegus Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on fush Miscellancous Procceds, If the
restoration or rcpair is not economically feasible or Lender's security would be lessened, the Miscellansous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, il-any, paid to Borrower, Such Miscellaneous Proceeds shal] be applied in'the order provided for in
Section 2,

In the event of a total taking, destruction, or foss in value of the Property, the Miscillaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, wiwi the excess, 1f
any, paid to Borrower,

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fairriarket value.
of the Property immediately before the partial taking, destruclion, or loss in valug is equal to or greater thap
the amount of the sums secured by this Sccurity Instrument immediately before the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity
Instrument shall be reduced by the amount of the Miscellanedus Proceeds muitiplicd by the following fraction:
(a) the total amount of the sums secured immediately bcfore the partial taking, destruclion, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss
in value. Any balance shall be paid to Borrawer.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or Joss in value is less than the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this
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Security Instrument whether or not the sums are then due.

If the' Property is abandoned by Bormrower, or if, afier notice by Lender to Borrower that the Opposing
Party (as defincd in the next sentence) offers o makc an award to settic a claim for damages, Borrower fails to
respond to Lender within 30 days after the dale the niotice is given, Lender is authotized to collect and apply
the Miscellaneous Proceeds cither to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then duc. "Opposing Parly” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lenders judgment, could result in forfeiture of the Propesty, or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Bol“rower can cure such & defanlt and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that.ia Lenders judgment, precludes forfeiturc of the Property or other material impairment of
Lender's intcicst in the Property of rights under this Security Instrument. The proceeds of any award or ¢laim
for damages Uiat-are altributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to eirer,

All Miscellanzens Proceeds that are nol applied to resloration or repair of the Property shall be applied in
the order provided for in Sretion 2.

12. Borrower Not Ke'¢ased; Forbearance By Lender Not a2 Waiver. Extension of the time for payrment
or modification of amortiz:tion of the sums secured by this Security Insirument granied by Lender to
Borrower or any Successor in Iniersst of Borrower shall not operale tp reloase the liability of Bortower or any
Successors in Interest of Borrower. Lender shall not be tequired 10 commence proceedings against any
Successor in Interest of Borower or te tetiise lo extend time for payment or otherwise modify amortization of
the sums secured by this Security Instioment by teason of any demand made by the original Borrower or any
Successors in Interest of Borrower.  Any forpaarance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of pavioznts from third persons, entities or Successors in Interest of
Borrower or in amounts Jess than the amount ther. due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Juint and Several Liability; Co-signers; Suscessors and Assigns Bound. Bomower covenants and
agrees that Dorrower's obligations and liability shall B fint and scveral. However, any Borrowcr who
co-signs this Security Instrument but does not execute the Note {a "co-signer”): (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer's futizest in the Property under the terms of this
Security Instrument; (b} is not personally obligated to pay the sar's.secured by this Security Instrument; and
(c) agrees that Lender and any other Bormower csn agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Securily Instrument or the Note without the co-sigher's
consent.

Subject o the provisions of Section 18, any Successor in Interest of Borrawer who assumes Borrower's
obligations under this Security Instrumcnt in writing, and is approved by Lerder, shall obtain all of
Bowower's rights and benclits under this Security Instrument. Bomrower shail 'not be feleased from
Borrower's obligations and liability under this Security Instrument unless Lender agre~s 10 such release in
writing. The covenants and agreements of this Security Instrument shali bind (excepl 15 pravided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may chargc Bomower fees for scrvices performed in ‘copmoction with
Bortower's default, for the purpose of protecting Lender's interest in the Preperty and rights uader this
Security Instrument, including, but not limited to, attorneys’ fees, property inspeclion and valuativn fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Borrower shail not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibiied by this Securily Instrument or by Applicable Law.

If the Loan is subject to a law which scts maximum 10an charges, and that law is finally interpreted so that
the interest or other loan charges coliccted ot to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this rcfund hy reducing the principal owed under the Note
or by making a direct payment (o Borrower. [f a refund teduces principal, the reduction will be treated as s
partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under

!
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the Notc). Bomower's scceptance of any such rcfund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such ovcicharge.

15. Notices. AH notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered 1o Botrower's notice
addrese if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrowcer has designaicd a substitute notice address by notict to Lender. Borrower shall promptly notify
J.ender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lenders address stated herein unless Lender
has designat<a another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be auemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instwment is also required under Applicable Law, the Applicable Law rcquircment will satisfy
the corresponding i gitirement under this Security Instrument.

16. Governiug Lrp; Severability; Rules of Construction. This Security Instrument shall be governed
hy federal law and the- iz of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security (rstrument are subject to any requirements and limitations of Applicable Law,
Applicable Law might expliZitly or implicitly allow the partics lo agree by comtract or it might be silent, but
such silence shall not be construer 25 a prohibition against agreement by contract, In the event that any
provision or clause of this Security instrument or the Notc conflicts with Applicable Law, such conflict shail
not affect other provisions of this Seiurity Instrument or the Nole which can be given effect without the
conflicting provision. _

As used .in this Security Instrumeni (=) words of the masculine gender shall mean and include
carresponding, neutcr words or words of the feririne gender: (b) words in the singular shall mean and include
the plural and vice versa, and (c) the word "may" gives sole discretion without any obligation to take any
action, i

17. Borrower's Copy. Borrower shall be given oie comy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interesi i Rorrnwer. As used in this Section 18, "Interest
in the Property” means any legal or beneficial interest in e rroperty, including, but not limited to, those
beneficial interests transferred in 2 bond for deed, contract fur-osed, installment sales contract or escrow
agreement, the intent of which is the transfer of titte by Borrower at 2 fture date 1o a purchaser,

)£ all or any part of the Property or any Inlerest in the Property is s0id or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferted) without Lender's prior written
congent, Lender may require immediate payment in full of all sums secirail by this Securily Instrument.
However, this optian shall not be exercised by Lender i such exercise is prohibit<d ry Applicable Law.

If Lender cxercises this option, Lender shall give Borrower notice of aiceleration, The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrorver fails to pay these
sums prior {0 the expiration of this period, Lender may invoke any remedies permvited’ by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditious, Borrower
shat} have the right to have enforcement of this Security Instrument discontinued 8t any time prioy to the
earliest of! (a) five days before sale of the Property pursuant to Section 22 of this Sccurity Tnstrumeni; (b) such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry
of a judgmicnt enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note s if no acceleration had occurred;
(b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attomeysyfees, property inspection and valuation
fees, and other fees incurrcd for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require te assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the swms
secured hy this Security Instrument, shall continue unchanggd unless as othcrwise provided under Applicable
Law. Lender may require that Bomower pay such reinstatement sums and cxpenses in one or more of the
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following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upan an insttution whose depaosits arc insured by
a federal agency, instrumentality or cntity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Sccurity Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, this right to reinstate shall not apply in the case of acceleration under Section 13.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Nole (together with this Security Instrument) can be sold one ar more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periedic Payments
due under the Note and Lhis Security Instrument and performs other mortgage loan servicing obligations under
the Notc, this Security Insttument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change which will state the name and address of the new Loan Servicer, the address
to which payinents should be made and any other information RESPA Tequires in connection with a notice of
transfer of servicing. )f the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the
purchaser of tig Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transferred ic°a successor Loan Servicer and arc not 'assumed by the Note purchaser unless otherwise
provided by (he Note prrchaser.

Neither Borrower nur- Lender may contmence, join, or be joincd to any judicial action {as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges tha:the other party has breachcd any provision of, or any duty owed by reason of|
this Security Instrument, until siich Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements ¢i Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of siich hrolice to take comeclive action, If Applicable Law provides a time
period which musl elapsc before certaiitaction can be taken, that time petiod will be deemed 10 be reasonable
{or purposes of this paragraph. The notice #1 ==celeration and opportunity to cure given (o Borrower pursuant
to Section 22 and the notice of acceleratior, uiven (o Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opporlunity to take correctiv:; action provisions of this Section 20. :

21, Hazardous Substances, As used in this Section 2!- (2) "Hazardous Substances" are those substances
defined a5 toxic or hazardous substances, pollutants; »¢ wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic peuroleum products, toxic pesticides and herbicides,
valatile soivents, materials containing asbeslos or formaidetyds; and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction wherc the cronerty js located that relate to health, safety
ot environmental pratection; (¢} "Environmenlal Cleanup” includie-any responsc action, remedial action, or
temoval action, as defined in Environmental Law; and (d) an "Enviroimental Condition” means a condition
thal can cause, contribute to, or otherwise trigger an Environmental Clearwn.

Borrower shall noi causc or permit the presence, use, disposal, sturige or release of any Hazardous
Substances, or threaten to release apy Hazardous Substances, on or in the ¥ropesy. Borrower shall not do,
nor allow anyone else lo do, anything affecting the Property (a) that is in violatior of any Environmental Law,
(b) which creates an Envitonmental Condition, or (¢) which, duc to the preseacs, use, or release of a
Hazardows Substance, creates a condition that adversely. affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quontilies of Hazardous
Substances that are generally recognized (o be appropriate to normal residential uses and to sieai<nance of the
Property (including, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, iaivsuit or
other action by any govemmental or tegulalory agency or private party involving the Property” and any
Hezardous Substance or Environmental Law of which Borrower has aclual knowledge, (b) any Environmental
Condilien, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Huzardous Substance, and (c) any condition caused by the presence, use or release of a Hazardons Substance
which adversely affects the valuc of the Property. If Borrower Icams, or is notified by any governmental or
regulatory authority, or amy private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower ghall promptly take all nccessary remedial actiops in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental
Cleanup,

}
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NON-UNIFQRM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give motice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but net prior to
cceleration under Section 18 unfess Applicable Law provides otherwisc). The notice shall specify: (a) the
defaul(; (b) the action required to cure Lhe default; {c) & dale, nol less than 30 days from the date the
nolice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or befpre the date specilied in the notice may result in acceleration of the sums secured by this
Security Instrument, forcclosure by judicial procecding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the [oreclosure
proceeding the non-existence of a default or any other defense of Borrower to ucceleration and
fareciosure. IT the default is not cured on or belgre the date specified in the notice, Lender at its option
may require irimediate payment in full of all sums secured by this Security Instrument without further
demand and riay. foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
colleet all expenens incurred in pursning the remedics provided in this Section 22, including, but not
limited to, reasonuisl #itorneys' fees and costs of title evidence,

23. Release: Uporn-ppyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrswir shall pay anyrccordation costs. Lender may charpe Bomower a fee for
releasing this Security Instunent, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted ur'de: Applicable Law.

24. Waiver of Homestead, In dccordance with Hlinois law, he Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Botrower's axreement with Lender, Lender may purchase insurance at
Borrowet's expense 1o protect Lender's interests 'n Borrower's colfateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connecifoii with the collateral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Tender with evidence that Borrower has obtained
insutance as réquircd by Borrower's and Lender's agreement. '\ Lender purchases insurance for the collateral,
Borrewer will be responsible for the costs of that insurance, including interest and any other charges L.ender
may impose in connection with the placement of the insurance, vzl the »ffective date of the cancellation or
expiration of the insurance, The coss of the insurance may be added 1» Boirower's total outstanding balance
or obligation. The costs of thc insurance may be more than the cost of vigaance Borrower may be able to
oblaiu on ils own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

Witnesses: .

o (Seal)

A ( é@’wj’ K syt (Seal)
JAVETKLEVIT | AS TRIISTEE, OF THE JANET K LEVIIT
FEVOUABLE TRIST ACRFEMENT DATED NNEMBER 2, 1999

AN - (Seal)

' ~Bomower

(Seal)

|‘ ' -Bormower
[Spaci Bp aw Tnm Ling For Ackngwlengment) .

STATE OF ILLINOIS, Lokt County ss:
L, DfE U/UD ELS(GALD , 2 Notary Public in and for said county and state,

do certify thal

JANET K LEVITT, AS TRUSTEE OF THE JANET K LEVITT/RFYOCABLE TRUST AGREEMENT DATED
NOVEMBER 2, 1999 '

personally known to me io be the same person(s) whose naunc(s') is{are) subscribed to the forepoing
instrument, appeared before me this day in person, and acknowlcdged taat fthey signed and delivered
the said instrument as hi@thcr‘r free and voluntary act, for the uses and puipases therein set forth,

Given under my hand and official scal, (his 22npd day of August, 2003

My Commission expires: 9’ / 50/05 /% W %/20 .
OFFICIAL SEAL

/ -~ Notary Publlc
MARIA SERWY

NOTARY PUBLIC, STATE OF LLINOIS
MY COMMISSION EXPIRES: 08/30/05
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Ameican Fidellty Mortgage Services, Inc.
1776 5. Napervllle Road, Suite 103A
Wheator, Il 60187

~LANNED UNIT DEVELOPMENT RIDER

Loan No: 613177%30
Parcel/Tax ID # 07-23-210-023

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 22nd day of  August )
2003 , and is incomorated into and shal be deemed to amend and suppiement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrumer.t”) of the same daic, given by the undersigned (the
"Borrower") to secure Borrower's Note to
American Fidelity Moﬁgaga Services, Inc., a CORPURATION

(the "Lender™)
of the same date and covering the Property described in the Sccurity Instrument and located ar-
818 LAKELAND DRIVE
SCHAUMBURG, IL 50173
[Property Address)
The Property includes, but is not limited to, a parcel of land improved ‘with‘a dwelling, together with
other such parcels and certain common areas and facilities, as described in

(the "Declaration”). The Properly is a part of a planned unit development known as
ESSEX CLUB
[Name of Planned Unit Devetopment)
(the "PUD"™). Thc Property also includes Borrower's interest in the homeowncrs association or
equivajent enlity owning or managing the common areas and facilities of the PUD (the "Owners
Associalion”) and the uses, benefits and proceeds of Borower's interest,
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PUD COVENANTS. In addition o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obiligations. Borrower shall perform all of Bomower's obligations under the PUD's
Constituent Documenis. The "Constituent Documents™ are the: (i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Qwners Association; and
(in) any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay,
wheri dur, all dues and assessments imposed pursuant Lo the Constituent Documents.

B. Pcorerty Insurance. So long as the Owners Associalion maintains, with a genenally accepted
insurance curiet, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender
and which prevides insurance coverage in the amounts (including deductible levels), for ihe periods, and
apainst loss by frs,~bazards included within the lerm "extended coverage,” and any other harzards,
including, but not 'mited to, earthquakes and floods, for which Lender requires insurance, them: (i)
Lender waives the piovision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property ‘neuinace on the Property; and (ii) Borrower's obligation under Section 5 to
maintain property insurance coveruge on the Property is deemed satisfied to the extent that the required
coverage is provided by the Ownirs Association policy.

What Lender requircs as a conditor: of this waiver ¢an change during the term of the loan.

Borrower shall give Lender promjt arice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the cvent of a distribution of property irsurance proceeds in lieu of restoration or epair following
2 loss to the Property, or to commen areas and feciiities of the PUD, any proceeds payable to Bormower
are hereby assigned and shall be paid to Lender. Lerder shail apply the proceeds to the sums secured by
the Security Instrument, whether or not then due, with Gie¢xisess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take si:Ch actions as may be reasonable to insurc that
the Owners Association maintajus a public liability insurzice policy acceptabie in form, amount, and
extent of coverage to Lender. [

B. Condemnation. The proceeds of any award or claim for Jamages, direct or consequential,
payablc to Borower in connection with any condemmation or othes wkivz of all or any part of the
Property or the common arcas and facilities of the PUD, or for any conveyinics in fieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be appli=¢ by Lender to the sums
secured by the Security Insirument as provided jn Section 11.

E. Lender's Prior Consent, Dorrower shall not, cxcept after notice o Lender a=d with Lender's
prior written consent, cither partition or subdivide the Property or consent to: (i) tae arandonment or
terminaon of the PUD, except for abandonment or tetmimation requited by faw 11 ‘he case of
substantial destruction by fire or other casualty or in the case of a taking by condemnatior| v eminent
domain, (ii) any amendment to any provision of the "Constituent Documents” if the provision is for the
express  benefit of Lender, (ijf) termination of professional management and assumption of
sell-management of the Owners Associalion; or (iv) any action which would have the effect of rendering
the pubjic liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower docs not pay PUD dues and assessments when due, then Lender may pay
them, Amy emounts disbutsed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Bomower and Lerder agree to other terms of
payment, these amounts shail bear interest fram the date of disbursement at the Note rate and shall be'
payable, with intcrest, upon noticc from Lender to Borrower requesting payment.

MULYISTATE PUD RIDER - Singla Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
Form 3150 1/01

Laser Forms Inc. (#00) 4083555
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BY SIGNING BELOW, Bomowcr accepts and agrees to the terms and provisions contained in this PUD

Rider,

(Scal)

(Scal)

%Y\F ‘i/ K j Q,L’;_tf— | (Scal)

-Borrower

(Seal)

JANET K LEVITT, AS TY{ISTFE, OD THE JANEE K LEVITT
TRUST AGREEMENT DRiED NVRMUER 2, 1999

MULTISTATE PUD RIDER - Single Family » Fannlo Mac/Freddle Mac UNIFORM INSTRUMENT
Form 3150 /01

Laaar Forms Inc. {600} 4463555
LFI FFNMAS150 /01 Paga 3 af 3
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER.
(A) "Revocsbie Trust,” The JANET K LEVITT REVC?CABLE TRUST

Trust created undet trust instrument dated November 21, 1999 , for (he benefit of
JANET K LEVITT AND JOHN L LEVITT '

(B) "Revocable Trust Trustee(s}."
JOHN L LEVITT and JANET K LEVITT

trustee(s) ofdue Nevocable Trust,
(C) "Revoc-oi= Trust Settlor(s)."

JOHN L LEVITT, JANET K LEVITT

settlor(s) of the Revioce'yl= Trust.
(D} "Lender."

American Fidelity Mortgag~ Sarvices, Inc. '

(E) "Security Instrument The Mortgage, Deed of Trust or Security Deed and any riders thereto of the same
date given to secure the Borrower's el to Lender of the same date made by the Revocable Trust, the Revocable
Trust Trustee(s) and the Revocable 7rust Settlor(s) and anylother natural persons signing such Note and covering
the Property (as defined befow).

(F) "Property," Thc property described in'the Security Instrument and located at

B8 '_AXELAND DRIVE
SCHALMBURG, IL 80173
(Prope ty Address)

THIS INTER VIVOS REVOCABLE TRUST RIDER imade this  22nd  dayof  August, 2003 ,
and is incorporated into and shall be deemed to amend and suppicraent the Secunity Instrument.

ADDITIONAL COVENANTS. In addition to the coverzits and agreements made in the Security

Instrument, the Revocable Trust Trustec(s) and the Revocable Trust Settl>r(s) and the Lender further covenant apd
agrce as follows: '

A. INTER VIVOS REVOCABLE TRUST

L. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEF(3)
The Revocable Trust Trustee(s) certify to the Lender that the Revocable Trust is an inter vivs revocable trust
for which the Revocable Trus| Trustee(s) are helding full title to the Property as trustee(s).

The Revocable Trust Trustee(s) warrant to the Lender that (i) the Revocable Trust is validly created under the
laws of Lhe state of : (i) the trust instrument creating the Revocable Trust is in full
force and effect and there are no amendments or other modifications to the trust instrument affecting the
revocability of the Revocable Trust; {1i) the Property is locatcd in the state of lllinoiz " (iv) the
Revocable Trust Trustee(s) have full power and authority ag trustee(s) under the trust instrument creating the
Revocable Trust and under applicable faw to exccute the Security Instrument, including this Rider; (v} the
Revocable Trust Trustes(s) have executed the Security [nstrument, including this Rider, on behall of the
Revocable Trust; (vi) the Revocable Trust Settlor(s) have execulcd (he Security Instrument, including this Rider,
acknowledging all of the terms and conditions comained thercin and agreeing to be bound thereby; (vii) only the
Revocuble Trust Setilor(s) and the Revocable Trust Trustec(s) may hold any power of direction over the

Laser Fonma ine, (800) 446-0555 e _'__‘ -
LFI#LFI3101 501 Page 1 of 3 Inluale! -
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Revocable Trust; (viii) only the Revocable Trust Settlor(s) hoid the power lo direct the Trustee(s) in the
management of the Property; (ix) only the Revocable Trust Settlor(s) hold the power of revocation over the
Revocable Trust; and (x) the Revoeabie Trust Trustec(s) have not been notified of the existence or assertion of
any lien, encumbrance or claim against any beneficial interest in, or transfer of all or any porlion of any beneficial
interest in or powers of direction over the Revocable Trugt Trustee(s) or the Revocable Trust, as the case may be,
or power of revocation over the Revocable Trust

2. NQTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE QF
REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE PROPERTY;
NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST.

The Revrzable Trust Trustee(s) shafl provide timely notice to the Lender promptly upon notice or knowledge
of any revocation or termination of the Revocable Trust, or any change in the holders of the powers of direction
over the Revocabie Trust Trustee(s) or the Revocable Trust, as the case may be, or of any change in the holders of
the power of revocidon over the Revocable Trust, or both, or of any change in the trustee(s) of the Revocable
Trust (whether such chinge is \crmporary or permanent), or of any change in the occupancy of the Property, or of

-any sale, transfer, assigmier( ar other disposition (whether by operation of law or otherwise) of any beneficial
interest in the Revocable Trust ‘

B. ADDITIONAL BORROWF “{S) !

The term "Borrower" when used in the Ser urity Instrument shail refer to the Revocable Trust, the Revocable
Trust Trustee(s) and the Revoeablc Trust Settorts), jointly and scverally, Each party sipning this Rider below
(whether by aceepting and agreeing 10 the terms a1 covenants contained herein or by acknowledging all of the
lerms and covenants centained herein and agreeing 'o by bound thereby, or both) covenants and agrees that,
whether or not such party is named as "Borrower on tie s Eagc of the Security Instrument, each covenant and
agreement and undertaking of the "Borrower” on the Sesunty Insttument shall be such party's covenant and
agreement and undertaking as "Borrower” and shall be enforcza¥it by he Lender as if such party were named a5
"Borrower” in the Security Instrument.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IV THE REVOCABLE TRUST
Uniform Covenant |7 of the Security Instrumenl is amended Lo read as foliawe:

Transfer of Beneficial Interest; Transfer of the Property. If, without the Lender prior written consent, ()
all or any part of the Property or an interest in the Property is sold or transferred or (11) Pigre is a sale, transfer,
assignment or other disposition of any beneficial interest in the Revocable Trust, the Lender/rray. at its option,
require [mmediale payment in full of all sums securcd by the Sccurity Instrument. However, i option shall not
be exerciscd by the Lender if exercise is prohibited by federal law as of the datc of the Secunty Instruneut,

If the Lender exercises thig option, the Lender shall give the Borrower notice of atcelcration. The notice shall
provide a period of not less than 30 days from the dutc the notice is delivered or mailed within which the
Borrower must pay all sums secured by the Securily Instrument. . If the Borrower fails to pay all sums secured
prier to the cxpiration of this period, the Lender may invoke any and all remedies permitted by the Security
Instrutent without further notice ar demand on the Borrower. '

Laser Forms Inc. {BOD) 444.3555 ; - o
LFI2LFI3101 501 Page 2 of 3 Inltiale: O(
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BY SIGNING BELOW, the Revocable Trust Trustee(s) accept and agree 10 the ierms and covenants contained
in the Inter Vivos Revocable Trust Rider. '

Trustee of the
JANET K LEVITT REVOCABLE TRUST

Trust under trust inslrument dated Novembar 21, 1839 1 for the benefit of
JANET KLEVITT -
- Botrawer
JANET K LEVITY Trustee of the

JANET K LEVITT REVOCSAZLE TRUST

Trust under trust instrument dated November 21, 1999 for the benefii of
JANET K LEVITT

Qeuet 5 Sy

JANET K LEVITT

- T
FParrower

BY SIGNING BELOW, the Revocable Trust Trust e(s) pccept and agroe to the terms and covenants contained
in the Inter Vivos Revocable Trust Rider,

(Seal)
Revocable Trust Settlor

@D«Mfr K At (Seal)

JANET K LEVITT Revocable Trust Settlor

(Seal)
Revocable Trust Setilor

(Seal)
Revocable Trust Settlor

Laser Formns Ing. (800) 446-3555
LFIMFI3T101 s/ Page 3 of 3
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SCHEDULE A
ALTA Commitment
File No.: 320488

LEGAL DESCRIPTION

Lot 13 in block 2 in Essex Club subdivision unit number 1 being a subdivision of part of the northeast % of
Section 23, Township 41 North, Range 10 East of the Third Principal Meridian, in Cook County, Illinois.

122320093

STEWART TITLE COMPANY




