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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regerding the usage of words used in this document are
also-provided in Section 16.

(A) "Security Instrument" means this document, which is daieZ'yuly 31, 2003 ,

together with all Riders to this document.
(B) "Borrower" is LEOPOLDO CALDERON
AND GLORIA CALDERON, HIS WIFE, AS JOINT TENANTS

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is FIRST AMERICAN BANK

Lenderisa ILLINQOIS CORPORATION
organized and existing under the laws of THE STATE OF ILLINGIS
76120179
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- - oandrass o ONF BANE LANE
MH ALD GROVE, TLUINOIS  6008¢
s ender i the mortzagee under His Securtty Instrumen
(i *\mc means the promissery sote signed by Borrower and dated Juiy 31, 2003
¢ siates thi Barenwer owes Lender F1gbhty-Five Thousand and 00/1C0

Dollars
385,000 .46 } nlus interest. Borrower has promised 1o pay this debt in regular Perlodic
Povments and 10 pay (he debt i full not fater than September 1, 2013
{y " Proput\ Hicas e property that s deseribed below under the heading " Iransfer of Rights in the
Pro
(Fi “Lgan’ means e debi evidenced by the Note, plus mterest, any prepayment charges and tate charges
due under She Note, and all sums due under this Sccurity Instrument, plus interest,
[y "Riders” Jicans «!l Riders to this Security Instrument that are executed by Borrower. The following
Ridera e 1o bC edecuted by Borrower Jeheck box as apphbicablel:

Adpustable Ratd )G
Halloon Rider

¢ Condommium Rider  Second Home Rider
Planned tinii Development Rider g{g 1-4 Family Rider

SV A Ride | Biweekly Payment Rider L Oiher(s) {specify]
(1) “applicable Law® means alieontolling applicable federal, state and Jocal statutes, regukations,

crdinances and sdministrative miles andocters (that have the effect of law) as well as ail applicable final.
sen-appeatable judicital opinions.

{5 "Community Association Dues, Fees, ard Assessmients” means all dues, fees, assessments and other
charees that are imposed on Borrower or the Property by a condominium association, homeowners
assoutation or sinsiar organization

(& "Electronic Funds Transfer” mesns any transién 0f funds, other than a transaction originated by
check, draft or similar paper mstrument, which s tmased through an clectronic terminal, telephonic
ment, compuier. of magnelic tape 5o as to order, instracy, ot authorize a financal institution to debit
i oredit an aceount. Such term includes, hut s not limited 45 powt-ot-sale transfers, antomated teller
posactions, teansfers initiated by telephone, wire transfers. and automated clearinghouse

i)
3

ikt

i :1{‘.3 {

i "F seraw [iems’ means those items that are described in Section X

(1.3 "Miscellaneous Proceeds’ means uny compensation. settfement, award o damages. or oroceeds paid
fy any third party {other than insurance proceeds paid under the coverages desceribed in Section 3) for; (1)
\if.umg; ‘o, or destruction of, the Property: fiit condemnation or other taking of all_ar any part of the
Property: il conveyance in leu of cm‘u!emm_num; or {ivi misrepresentations of, orlomisions as to, the
value andior conditon of the Property

(W) "Mortgage lnsummo means insurance protecting Lender against the nonpayment of. o default on,

e L,

t *Periodic l’m'mcm" mcans ihe regularly scheduled amount due for (1) principal and interest under the
o, phus (i} any amoints under Section 3 of this Security Instrument

{!’Jz "RESPA" means tw l{‘*' Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
nuplementing regulation. Regulation X (24 { P R Part 3500). as they might be amended from time to
e, or any additonal or successor legislation or reguiation that governs the same subject matter. As used

i thi Securily inatiuraent, "RESPA™ refers to all requirements and restrictions thal are inposed in regard
v @ Mederally telated mortgage loan” even if the Loan doces not guality as a "lederally rclated mortgage
foy” under RESEA

TEL0LTS P
nittiais 7&"_&-:‘7- [P —
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

LOT 1 AND/THE EAST 4 FEET OF LOT 2 IN BLOCK 5 IN ANDREW J. GRAHAM'S
SUBDIVISIUN UT IN THE EAST 1/2 OF THE SOUTHWEST 1/4 OF DECEMBER 3,
TOWNSHIP 39 WORiH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOLS.

Parcel 1D Number: 16-03-307-048-0000 which currently has the address of
4400 WEST CORTEZ STREET [Street]
CHICAGO [Ciyl, 'linois 60651 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected <in. the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the prope:ty.cAll replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corivezed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberes, sxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property 2gainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

76120179 -
fnitials: ! — g - Gﬁ C,,
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wirrenty However, 1 any vheck or other instrument received by Lender as payment under the Note or this
Security striment is returned fo Lender unpaid, Lender may require that any or all subsequent payments
die under the Note and this Security Insirument be made in one or more of the following forms, as
selucted by fender. (37 eashy {b) money order; (o) certified check, bank check, treasurer’s check or
castier s vheck. provided any such checl 1+ drawn upon an institution whose deposits are insured by a
federal agency. instrumentality, or entity; or {d) Electronic Funds Transter,
Payments are deemed received by Lender when received at the Jocation designated in the Note or at
such olher Ipcation as may be designated by Lender in accordance with the natice provistons in Section 15.
Lender may return any payment of partial payment if the payment or partial payments are insufficient to
ariag the Loan eurrent. Lender may accept any payment or partial payment insufficient to bring the Loan
current withow winver of any rights hereunder or prejudice to its rights to refuse such payment or partial
saviments 2o tive future, bat Leander is not ebligated to apply such payments at the time such payments arc
,cacpicd. #oenh Periodic Fayment is applied as ot its scheduled duc date, then Lender need not pay
HHETCSE O {.J]“.f‘ppiicd funds Lender may hold such unapplied funds until Borrower makes payment to bring
‘ # Barrower does not da so within a reasonable period of time, Lender shall either apply
i tunds or returnahe o Borrower. 1 not applied carbier, such funds will be applied to the outstanding
af bulance unger/the Note immediately prior o foreclosure. No offset or claim which Borrower
might have now or s the Detage against Lender shall relieve Borrower from making payments due under
m{; Mot and fhis Security butipient or performing the covenants and agreements secured by this Security

b

Application of PaymentoongProceeds. Ixcept as otherwise described in this Section 2, all
payments aceepted and applied by LendZrshall be applied in the following order of priority: (a) interest
die under the Node, by prineipal due uadsr ne Note; (¢) amounts duc under Section 3. Such payments
hall %. 4 xpi ied tooenen Periodic Payment B the arder in which it became due. Any remaiting amounts

rst fo fate charges, second to ahy oder amounts duc under this Security Instrument, and
e p meipnl halunce of the Note

E,cm'ic: cozivas @ payment from Borrower 10872 detinquent Perodic Payment which includes a
sefficient amount e pay any lwte charge due, the pavmeng iy be applied to the delinquent payment and
the inte charge. I more than one Pertodic Payment 1s outstanding, Lender may apply any payment received
from Borrower to the repayment ot the Periodic Payments 1fio2ad to_the extent that, each payment can be
Pt fudl, To the exiont that any excess cxasts after the payment 35 applicd to the full payment of one or
rre Peniodic Payioents, such excess may be applied 1o any late charges’due, Voluntary prepayments shall
be appliad frst 1o any prepayiment charges and then as deseribed in the Note

Aoy application of paviments, insurance proceeds, or Miscellaneous Frocaeds to principal due under
the MNote shall not extend or postpone the due date, or change the amount, of the Peripdic Payments.

A Hmds for Escrow Items. Borrower shall pay o Lender an the day Perodic-Rayments are due
inder tie Note, untd the Note s paid in full, 4 sum {the "Funds"} to provide for payinent of amounts due
fup. fa) anes and assessments and other ilems wiich can attain priority over this Security/Iniiument as a
iten o encumbrance on the Property; (b} leaschold payments or ground rents on the Property~il any; (¢)
premiums {or any and all insurance required by Lender under Section 3; and (d) Mortgage Fasurance
mrevmurms, + any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiunis :n accordance with the provisions of Section 10, These items are called "Escrow
fremns. " At prigination o #t any Hme dureng the term of the Loan, Lender may require that Community
Assoctation Uues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmenis shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Leader waives
Borronver’s obligation to pay the Funds for any or all Escrow ltems. bender may waive Borrower’s
4}"1!1'”&1%{3"- i pay o Lender Funds for any or all Escrow [lems at any time. Any such waiver may only be
I the event of such watver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds s the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undel RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiriates of expenditures of future Escrow Items or otherwise in accordance with Applicabie
Law.

The Funds sha® iz held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank L ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende: siall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verirying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits L.ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be ;2id on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowor and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as)defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as ruquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorsarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esercw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lend:r the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moribly payments.

Upon payment in full of all sums secured by this Security Instrument, {-ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,, (ites, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasgield payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmente, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i, Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrurent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner arveptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goud faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

76120179 -
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her Within 1 days of the date o which that notice is given, Borrower shall satisty the liens or takc one or
more of the actions set torth above in thys Section 4.

Lender mov require Borrower 10 pay o one-time charge for a real estate tax verification and/or
ceparting service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on
i Property insured against foss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods. for which Lender requires insurance.
Vhis inswrance shall be maintained in the amounts (including deductble levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of

Loan, The instrance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
rght 20 disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
regiire DBofawer o pay. in connection with this Loan, either: {2) a one-time charge for flood zone
Jetermination, vertification and fracking services; or (b) a one-time charge for Mlood zone determination
and cerfificatisn services and subsequent charges each time remappings or similar changes occur which
reasomably might (atoe such determinatian o certification, Borrower shail also be responsible for the
ment of any teed wiposed by the Federal Hmergeney Management Agency in connection with the
review of any fTood zone/determination resulting from an objection by Borrower.

'f Borrower {ails to medtiain any of the coverages described above, Lender may obtain insurance
covernge. ol bender's option-ant Borrower's expense. Lender is under no obligation to purchase any
sarticuiar type or amount of coverage., Therefore, such coverage shall cover Lender, but might or might
nat protect Borrower, Borrower's cguitisin the Property. or the conlents ot the Property, against any risk,
tazard or hability and might provide ‘priater or lesser coverage than was previously in eftect. Borrower
acknowledges that the cost of the insurancy soverage so obtained might signiticantly exceed the cost of
insuranee that Borrower could have obtained. | Any amounts disbursed by Lender under this Section 5 shall
hecome additional debt of Borsower secured by Uils Steurity Instrument. These amounts shall bear interest
2t the Note rate from the date of disbursement and shiail be payable, with such interest, upon notice from

N

Lender to Borrower regquesting payment.

Al insurance policies requived by Lender and renewsis of such policics shall be subject to Lender’s
right to disapprove such policies, shall include a standard” piortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee, Lender shall havithe right to hold the policies and renewal
certificates. 1T bender reguires, Borrower shall promptly give to Lenderiall receipts of paid premiums and
renowal nofices. 11 Borrower obtains any form of insurance coverage, »s otherwise required by Lender,
for damage to, or destruction of, the Property. such policy shall inclua= & standard mortgage clause and
il nume Lender as mortgagee andfor as an additional Toss payee.

I the eveni of loss. Borrower shall give prompt notice to the losurance carner and Lender. Lender
may make proof of foss i act made promptly by Borrower, Unless Lender and Boerower otherwise agree
iy wiiting. any insurance proceeds, whether or not the underiving insurance was required by Lender, shall
ie upplied 1o restoration or repair of the Property, af the restoration or repair is econoitiiciy-easible and
{ender's security is not lessened. During such repair and yestoration period, Lender shall have the right to
otd such jnsurance proceeds until Lender has had an opportunity to inspect such Property ta.ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be uadcrtaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
o progress payments as the work is completed. Unless an agreement is made in writing ot Applicable Law
vequires interest to be paid on such nsurance proceeds, Lender shalk not be required 1o pay Borrower any
tatorest o earpings on such proceeds. Fees for public adjusters. or other third parties, retained by
Borrawar shall not be paid cul of the insurance proceeds and shall be the sole obligation of Borrower. If
she resiaralion oF repair is not coonanucally feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied 1o the sums secured by this Sccurity nstrument, whether or not then due, with

Foy : .
Form 3014 1/01
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
tnsurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Geeupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witliun'00 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrover’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wrnrag, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which/are beyond Borrower’s control.

7. Preservation, Maintezance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th¢ Troperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that ‘renair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ‘o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ot Porrower’s obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon-2..d inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemerts o1 the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speci{ving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default .f daring the Loan application
process, Borrower or any persons or entities acting at the direction of Boricwer or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information ¢t statements to Lender
{or failed to provide Lender with material information) in connection witli the~Loan. Material
representations include, but are not limited to, representations concerning Borrower’: octurancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Inst-ament. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument; 7a)there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys fees 1o protect is mierest in the Property and/or rights under this Securily Instrument, including
its secured position in a bankruptey proceeding. Securing the Property ncludes, but is not limited to,
entering the Property (o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions. and have utilities turned
an or off. Although Lender may take action under this Section 9, Lender does not have to do so and 15 not
under any duty or obligation to do so, 1t s agreed that Lender incurs no liability for not taking any or all
actions authorized under this Seetion Y

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be pavable, with such intevest. upon notice from Lender to Borrower requesting
pavment.

I fhes Security instrument is on a teaschold, Borrower shall comply with all the provisions of the
fease, AT Berrower acquires fee title to the Property, the leasehold and the fee title shail not merge unless
Loender ageécs (o the merger i WitIng.

16, Mortoage Insurance. {f Lender required Mortgage [nsurance as a condition of making the Loan,
Hurrower shall pay the premiums required to maintain the Mortgage Insurance in effect. [f, for any reason,
the Mortgage Insuiance coverage required by Lender ceases to be available from the mortgage insurer that
nrevigusly provided 4ugh insurance and Borrower was required to make separately designated payments
toward the premiumsfor Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eqtivalent to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Borrawer of the Mortgage Insurance previously in effect, from an alternate
mortgage msurer selected by Zender. 1 substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continue ©o pay to Lender the amount of the separately designated payments that
were due when the insurance coverage-ceased to be in effect. Lender will accept, use and retain these
nayments s o non-refundable loss resedye in liew of Mortgage Insurance. Such loss reserve shall be
son-refundabie. notwithstanding the fact that fhe Loan is ultimately paid in {ull, and Lender shall not be
required 1o pay Borrower any interest or eaiiy ngs on such loss reserve. Lender can no longer require loss
reserve paymenis if Mortgage Insurance coverage” () the amount and for the period that Lender reguires)
nrovided by an insurer sclected by Lender agam. becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
insurance as a condition of making the Loan and Borfower was required to make separately designated
pavenents toward the premiums for Mortgage Tnsurance, /8o rower shall pay the premiums required o
mamtain Mortgage [nsurance in effect. or 1o provide a”rontrefundable loss reserve, until Lender’s
reguitement for Mortgage tnsurance ends in accordance with an ~writtcn agreement between Borrower and
iender providing for such termination or until termination is requirgd by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate prosdded in the Note.

Morlgage Insurance reimburses Lender (or any entity that purchasCs the Note) for certain losses it
may meur if Borrower dozs not repay the Loan as agreed. Borrower Is/hota party to the Mortgage
Insurance.

Mortgage msurers evajuate therr total risk on all such insurance in force trout Wme to time, and may
criet info agreements with other parties that share or modify their risk, or reduce fosses~These agreements
are o0 terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to
these sgreements. These agreaments may require the martgage insurer 10 make paymenis useid any source
of fuads that the mortgage insurer may have available (which may mclude funds obtained Jroin Mortgage
Insurance premiums)

As a result of these agieements, Lender, any purchaser of the Note, another insurer, any (uiysurer,
“ather entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derve from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, In
exchange fur sharing or modifying the morlgage insurer’s risk. or reducing losses. If such agreement
srovides that an affiliate of Lender takes a share of the insurer’s risk m exchange for a share of the
sreimiums paid to the insurer. the arrangement is often termed "captive reinsurance.” Further:

{#} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Martgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance. and they will not entitle Borrower to any refund.

N { C R
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s saiisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Tnlss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Troieeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procceds. If the restoration or repair is not economicaliy feasible or Lender’s security would
be lessened, the Miscsifaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dus, rvith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order previded for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellanecus
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking,.destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secired by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless‘torrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value dividsd by (b} the fair market value of the Property
immediately before the partial taking, destruction, or los¢ in-value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in.value of the Property in which the fair market
value of the Property immediately before the partial taking, ‘d<st-uction, or loss in value is less than the
amount of the sums secured immediately before the partial tak'ng, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous T“roczeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then Gue.

If the Property is abandoned by Borrower, or if, after notice by Jiender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award t3 sedtle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is'gived, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of *he Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” meais the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a ticht.of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is orgun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment Of 1 ander’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit aud, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

76120179
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10 Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
ar any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modity
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Rorrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
cemedy including. withow! limitation, Lender’s acceptance of payments from third persons, entities or
Successors i interest of Borrower or in ameunts iess than the amount then due, shall not be a waiver of or
srechule the exercise of any right or remedy.

i3, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and Hability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 "co-signer"): {a) is co-signing this
Security/instrument only 1o mortgage, grant and convey the co-signer’s interest in the Property under the
termis ‘i <his Security fnstrument: (b) is not personally obligated to pay the sums secured by this Security
Tnstremens, and (o) agrees that Lender and any other Borrower can agree io extend, modity, forbear or
meke any ateommodations with regard o the terms of this Sccurity Instrument or the Notc without the
CO-HIGNET S CONSEN.

Subject to e provimons of Section 18, any Successor in interest of Borrower who assumes
Borrower's ohligations vider this Security Instrument in writing, and 1s approved by Lender, shall obtain
41 of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
forrower’s obligations and liahility under this Security Instrument uniess Lender agrees (o such release in
ariting. The covenants and_aureoments of this Security Instrument shall bind (except as provided in
seeton 20) and benefit the sucetssors.and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Rorcower’s defaull, for the purpose of protecting Lender’s interest in the Property and rights under this
Security (nstrument, including, but notiimiied to, attorneys’ fees, property inspection and valuation fees.
in regard to any other fees, the absence ol'eariess authority in this Security Instrument to charge a specific
foe 10 Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
foes that are oxpressly prohibited by this Security instrument or by Applicable Law.

I the Loan is subject to a law which sets maximum loan charges, and that faw is finally interpreted so
inat the mterest or other loan charges cotlected or to-b¢ collected in connection with the Loan exceed the
permirted limigs, then: {a) any such loan charge shall bede luced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already cofieoter! from Borrower which exceeded permitted
Caits will he refunded o Borrower, Lender may choose {ofmike this refund by reducing the principal
gwed under the Nole or by making a direct payment to Beitower.li a refund reduces principal, the
redustion will be ireated as o partial prepayment without any prepayment charge (whether or not a
nrepayment charge is provided for under the Note). Borrower's accepiance of any such refund made by
direet payment to Borrower will constitute 2 waiver of any right of action Rorrower might have arising out
of auch nvercharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument
st be in writing. Any notice to Borrower in connection with this Security Instrutnent shall be deemed to
have been given 1o Borrower when mailed by first class mail or when actually delivered to Borrower’s
notice address 1T sent by other means. Notice 1o any one Borrower shail constitute novcesowl! Borrowers
unless Applicable Law expressiv requires otherwise. The notice address shall be the Prozerty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower siizioromptly
sotify Lender of Borrower’s change of address. Lender specifies a procedure for reporting-Bairower’s
shange of address, then Borrower shall only report a change of address through that specified protedure.
There may be oniy one designated notice address under this Security Instrument at any one time. Any
notice 1o Lender shatl be given by delivering it or by mailing it by first class mail to Lender’s address
stated hercir unless Lender has designated another address by nolice to Borrower. Any notice
conaection with this Security Instrument shall not be deemed to have been given to Lender until actually
ceceivid by Lender. [ any notice required by this Securily instrument is also required under Applicable
Law, the Apnlicable Law requirement will satisfy the cotresponding requirement under this Security
Estrument

5 . -
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16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; {(b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,

17 Barrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Traasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneticial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, «h¢ intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part-oY,the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural personany. a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender’may require immediate payment in full of all sums secured by this Security
[nstrument. However, this ¢ptisn.-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Lunder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30-davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums.cecured by this Security Instrument. [f Borrower fails to pay
these sums prior to the expiration of this_zeriod, Lender may invcke any remedies permitted by this
Security Instrument without further notice or<d:mand on Borrower.

19. Borrower’s Right to Reinstate After” Ac-eleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement-o#this Security Instrument discontinued at any time
prior to the carliest of: {a) five days before sale of the' Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might/srecify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Secrrity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due @nder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any-uther covenants or agreements; (¢} pays all
expenses incurred in enforcing this Security Instrument, including, bu't not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred foi the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) tal.es such action as Lender may
reasonably require to assure that Lender’s interest in the Property and richts under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may retwire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seleciea'by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s cherk. grovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, irstruanentality or
entity, or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instraient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howerer, this
right to retnstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

76120179
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seguirss 1o connection with 3 notice of transfer of servicing. It the Note is sold and thereatter the Loan is
serviced by o Loan Servicer other than the purchaser of the Note, the mortgage Joan servicing obligations

y Borrower witl remain wath the Loan Servicer or be transferred to a successor Loan Servicer and are not
‘.ir;sumed by the Note purchascr unless otherwise provided by the Note purchaser,

Netther Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
mdividual Btigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or Ut alteges that the other party has breached any provision of, or any duty owed by
peasews of, tils Seeurity Instrument, until such Borrower or Lender has notified the other party (with such
nofice arven in compliance with the requirements of Section 15) of such alleged breach and afforded the
oiner pdty herew s reasonable period after the giving of such notice to take corrective action. 1f
Applicable Law provides a time period whick must elapse before certain action can be taken, that time
seriod will de)deemed o be reasonabie for purposes of this paragraph. The notice of acceleration and
spportunity o/cure given to Borrower pursuant to Section 22 and the notice of acceleration given to

L

Gorrower pursuars ¢ Section 18 shall be deemed to satisfy the notice and opportunity to take corrective

achion provisions of digtsection 20

*1. Hazardous Sy'batances. As used 1o this Section 21: {a) "Hazardous Substances” are thosc
substances defined as toxic or Bazardous substances, pollutants. or wastes by Environmental Law and the
folinwing substunees: gusuhrm: kerosene, other flammable or toxic petroleum products, toxic pesticides
and herhicides, volatile solvents. nlaterials containing asbestos or formaldehyde, and radioactive materials;
() "Environmental Law” means federdl Biws and laws of the jurisdiction where the Property is located that
relate 1o health, sefety or environmental (protection; (¢} "Environmental Cleanup” includes any response
action. romedial action. or removal action, a3 defined in Environmental Law; and (d) an "Environmental
Cordition” means & condibon that can cause. contribute to. or otherwise trigger an Environmental
Cleanus

Berrower shali not cause of permit the presence, vsedisposal, storage, or release of any Hazardous
Substances. or threaten 10 release any Hazardous Substances, ¢nor in the Property, Borrower shall not do,
nur aflow anvone else to do, anything affecting the Property (a) that is in violation of any Environmentai
Law, (1) which creates an Environmental Condition, or {c) which, dreo the presence, use, of release of a
Hazardous Substance, creates @ condition that adversely affects the walue/of the Property. The preceding
two sentences shali not apply to the presence, use. or sforage on tie Croperty of small quantitics of
Huzasdous Subsiances that are generally recognized lo be appropriate to ziormial residential uses and to
maintenance of the Property (including, but not limited to, hazardous substancer in consumer products).

orrower shali prompily give Lender written notice of {a) any investigation,.2laim. demand, lawsuid
ar other action by any governmental or regulatory agency or private party involving the Property and any
[lzardous Substance or Pnvironmental Law of which Borrower has actual knowledic, (b} any
Environment:it Condition, including but not limited 1o, any spilling. leaking, discharge, release wn threat of
refease af any Hazardous Substance, and {c} any condition caused by the presence, use or relzase of a
Hazardews Substance which adversely affecis the value of the Property. If Borrower learns, or is notified
sy ey goverminental or regulatory authority, or any private party, that any removal or other remediation
of uny Haza rdouu Substance affecting the Pmperty is necessary, Borrower shall promptly take all necessary
' ir accordance with Environmenial Law. Nothing herein shall create any obligation on

romedial ¢

Lender for an Suviroamental Cleanup.

[N S ‘- :z
O -6{L) woc Page 17 0f 1 T Form 3014 1/01

20014-12



0326133047 Page: 13 of 19

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or befere the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclos’rc proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecivenre. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furtiier ¢2mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitiea ts epllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iirdted to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower/shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bucanly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apnlicable Law.

24, Waiver of Homestead. In accerdance with Illinois law, the Borrower hereby releases and waives
ali rights under and by virtue of the Illinois hornestead exemption laws.

25. Placement of Collateral Protection Insuvarey, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecment with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Boriower’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender nurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lendci’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thuc insurance, including interest
and any other charges Lender may impose in connection with the placemént ©f the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inswance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be meze than the cost of
insurance Borrower may be able to obtain on its own.
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Y OSHGONING BLELOW, Borrower accepts and agrees 1o the terms and covenants contamed in this
Securiy insirument and in any Rider executed hy Borrower and recorded with it

Witnesses

(Seal)

-Borrower

LA ARG e ] (Seal)
GLORIA CALDERON -Borrower

S . .. {Seal)

-Barrower

{Sealy

{Seal)

-Borrower

R =15 0 (Seal)

-Borrows -Borrower

[
L
s

~d

reed
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STATE OF ILLINOIS, LAKE County ss:

I, , a Notary Public in and for said county and
state do hereby certify that LEOPOLDO CALDERON and GLORIA CALDERON

?

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumet vs his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given »nder my hand and official seal, this 315t day of July, 2003

My Commission £ipires: 8\3/ %

Notary Public

P GFFICIAL SEAL
Martha J. Ebmann

Notary Public, Stat2 {JE {.lix}\ois
My Commission Exp. uobu‘.'OE)S
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 315t day of July, 2003
and is irCosporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Borrorver’s Note to FIRST AMERICAN BANK

{the
"Lender") of the same ds*e and covering the Property described in the Security Instrument and located at:
44007 WcST CORTEZ STREET, CHICAGO, ILLINOIS 60651

[Property Address)

1-4 FAMILY COVENANTS. In_addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further sovenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumen., th: following items now or hereafter attached to the
Property to the extent they are fixtures are added to-the Property description, and shall also constitute the
Property covered by the Security Instrument: building saaterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, ¢rniended to be used in connection with the
Property, including, but not limited to, those for the puipsses of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention <uu extinguishing apparatus, security and
access control apparatus, plumbing, bath tobs, water heaters, vater closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling snd attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to./:e-and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a leasehe!d) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property.”

76120179
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B, USH OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a chapge i the wse of the Property or its zoaing classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
sroversmental body applicable to the Property.

£ SEBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
infertor lo (ne) Security Instrument to be perfected against the Property without Leader’s prior written
PCITSH0N,

3. RENT LOS» PNSURANCE, Borrower shalt maintain insurance against rent loss in addition to
the ther hazards for whithdngurance is required by Section 5.

£'BORROWER'S RIGH T 1O REINSTATE" DELETED. Scction 19 15 deleted.

Y. BORROWER'S OCCUPANLCY, Uniess Lender and Borrower otherwise agree in writing,
Jection & concerning Borrower's occupanasot the Property is deleted.

£ ASSIGNMENT OF LEASES. Upin Lender’s request after default, Borrower shall assign to
Lender all feases of the Property and all security depcsits made in connection with feases of the Property.
Upon the agsignment, Lender shall have the right 10 mudify, extend or terminate the existing leases and to
execute new leases, i Lender’s sole discretion. As user mothis paragraph &, the word "lease" shall mean
Tsublease” if the Secutity Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RZCEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Leader ail the rents and revenucs
{"Renis™y of the Property, regardless of to whom the Rents of tiig/Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees thau.each tenant of the Property shall
nay the Rents fo Lender or Lender’s agents. However. Borrower shall recéiyz the Rents until: (i) Lender
hus given Borrower notice of default pursuant to Section 22 of the Security Inswunent, and (i) Lender has
given notice te the tenant(s) that the Rents are (o be paid to Lender or Lender's dgent. This assignment of
Rents constitutes an abselute assignment and not an assignment for additional security bnly,

VY Lender gives notice of default 1o Borrower: (i) all Rents reccived by Borrower sig'l he held by
Borrower @5 trustee for the benefit of Lender only. to be applicd to the sums secured by 1ho, Security
Instrument: (i) Lender shall be entitled to collect and receive all of the Rents of the Prepecty; (iif)

nitals ¢ (. o
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

1-4 Family Rider.

7 7
0/ ' Y
ﬁwzﬁz/}zam&al) Q%xw ﬂ Lﬂfdi’) (Seal)

LEOPOLDU/;,AT.D ERON -Botrower GLO RAIA CALDERON -Borrower
~ (Seal) (Seal)
-Borrower -Borrower
(Scal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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Borrower agrees ihat each tenant ol the Property shail pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant: (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Properiy and collecting the Rents, including. but not limited 1o, attorney’s fees, receiver’s fees,
reminds pr receiver’s bonds, repair and maimtenance costs, insurance premiums, taxes, assessments and
ather chapdes on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
1ender’s agents o1 any judicially appointed receiver shall be fiable to account for only those Rents actually
recorved: and 7vid Lender shall be entitled to have a receiver appointed to tuke possession of and manage
the Propersy and(valiect the Rents and profits derived from the Property without any showing as to the
inadeguacy of the Properly as security.

i the Rents of the Iroperty are not sufficient to cover the costs of taking control of and managing the
property amd of coliecting e Rents any funds expended by Lender for such purposes shall become
indebtadness of Rorrower 1o képder secured by the Security Instrument pursuant to Section 9,

Horrower represents and warrdnts that Borrower has not executed any prior assignment of the Rents
anid has not performed. and will not perform. any act that would prevent Lender from exercising its rights
under this paragrap.

[eader, or Lender's agents or a judinially appointed recetver, shall not be required to enter upon,
iake control of of maintain the Property befhre or after giving notice of default to Borrower. Howcver,
tender, or Lender's agents or a judicially appoiried receiver, may do so at any time when a default occurs,
Any application of Rents shall not cure or waive iy default or invalidate any other right or remedy of
tender This assignment of Rents of the Property shali rérminate when all the sums secured by the Securtty
fastrasment ave paid i tull

1. CROSS-DEFAULT PROVISION. Borrower’s defaulor breach under any note or agrecment in
which Lender has an interest shall be a breach under the Seeurity Inftrument and Lender may invoke any of
fhe remedies permitted by the Security Instrument
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