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Words used in multiple sections of this documeni are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the us?ze of words used in this document are also provided
in Section 16.

(A) " Security Instrument" means this document, which is dater, . Septembex 2, 2003
together with all Riders to this document.
(B) "Borrower" is
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Aar;sd1ngle Person
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DANIEL H PHAM Joint Tenancy 7’[5 Sal>
e

oI03 1L 3

- vei————

A Single Person

Borrower is the mortgagor under this Security Instrument. 2220 Jo N S T

(C) "Lender" is NATIONAL CITY MORTGAGE CO I S I T
Chicago, prr,.,. 08

Lenderisa corporation . oLl

organized and existing under the laws of THE STATE OF OHIO

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d} Electronic Funds Transfer,

Payments are deemed received by Lender when received at the Iocation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments arc insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future ‘out Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender/mzy hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does vt (o so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. [7 act applied earlier, such funds will be applied to the outstanding principat balance under
the Note immediately prics to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shal’ rclieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Paymeiis or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shal' be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Notc; (<) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which i became due. Any remaining amounts shall be applied first to
late charges, sccond to any other amounts duc r2der this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payn:er. may be applied 1o the delinquent payment and the
late charge. If more than one Periodic Payment is outstandir -1.ender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and t #iie extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is aurlicd o the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of paymenis, insurance proceeds, or Miscellaneous I'recesds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Feriadic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of 2mounts due for: (@)
taxes and assessments and other items which can attain priority over this Security Irstruraent as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if 2y, (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance promiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance prominms in
accordance with the provisions of Section 10. These items are called "Escrow ltems." At origination or at any
tim¢ during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Tiem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shalt pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

fs .
Init:‘al
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards inctuding, but not limited to, earthquakes and floods, for which l.ender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove . Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrowe: . pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification. and. tracking services; or (b) a one-time charge for flood zone determination and certification
services and sukseauent charges each time remappings or similar changes occur which reasonably might
affect such detccmioztion or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Feacral Emergency Management Agency in connection with the review of any flood zone
determination resulting f~op! an objection by Borrower.

If Borrower fails o maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ard Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of covcrage-Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard
or lability and might provide greatir or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurarce coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained: ‘sny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shaii b payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and rencwzis »f such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard miottgage clause, and shall name Lender as
mortgagec and/or as an additional loss payce. Lender shall havi-ihe right io hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leader all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nocstherwise required by Lender, for
damage (o, or destruction of, the Property, such policy shall include a stuard mortgage clause and shall
name Lender as mortgagee and/or as an additicnal loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carriei and Lender. Lender may
make preof of loss if not made promptly by Borrower. Unless Lender and Borrows: atherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by “ender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economic?liv. ‘feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall hare the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure.the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken prompily.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not econcmically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums sccured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and retated matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Secarity Instrument, and (b} any other of Borrower’s
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use<he insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Zecurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days-after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal. residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whachk consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond B/»wiower’s control.

7. Preservation, Main‘enance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the P.operty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residiny, in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decieasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not eronomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or <zmage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the-rroperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proc=eds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment #c/in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds pie oot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the corip’ction of such repair or restoration.

Lender or its agent may make reasonable entries upon ziud inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improverent: on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sp2ciiving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, durirg the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or »ath Borrower’s knowledge or
consent gave maierially false, misleading, or inaccurate information or statemeris to Lender (or failed w0
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Znstrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen, () there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 1o protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but are not limited to: {a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or 10 receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender, . _

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Propetty to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be underiaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds sbz!! be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if ‘any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event e’ 2 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, patd to Borrower.

In the event of a.n<rual taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediate’y hefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sCcured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Sonower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduved by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of tha sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair n:arieq value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid 10 Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partia! taking, destruction, or loss in value is less than the
amount of the sums secured immediately before tis rartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscillaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums zie when due.

If the Property is abandoned by Borrower, or if, after notize-by Lender to Borrower that the Opposing
Party {as defined in the next sentence) offers to make an award to seitic a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Zender is authorized to collect and
apply the Miscellaneous Proceeds cither to restoration or repair of the Piojwrty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means e thizd party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of aci'vivin regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or-crimizal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairn'ent of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauit an- if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to bé Zismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material imsairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awad or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied (o restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amoriization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15} of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period whiCh must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes £ this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 ansl the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice an< ooportunity to take corrective action provisions of this Section 20.

21. Hazardous s:hstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toac or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoiine, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, raaterials containing asbestos or formaldehyde, and radioactive materials; (b)
“Environmental Law" means federal Jaws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protestion; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defiied in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute i <r-otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the preseice, use, disposal, storage, or release of any Hazardous
Substanices, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Froparty (a) that is in violation of any Environmenial
Law, (b) which creates an Environmental Condition, or (¢ which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affectshe’ value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on tisc Propssty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residzntial uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consuinér iiroducts).

Borrower shall promptly give Lender written notice of (a) any investigatic:i. claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party invclvirg, the Property and any
Hazardous Substance or Environmental Law of which Borrower has actug krowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relesse or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use oi.release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or s uotified by
any governmental or regulatory authority, or any private party, that any removal or other remediaicu of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary remedial
actions in accordance with Environmental Law, Nothing herein shall create any obligation on Lender for an
Envirenmental Cleanup.

@@-G(IL) {0010} Page 120l 15 Form 3014 1/01
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure.the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosrie proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecloszre. If the default is not cured on or before the date specified in the notice, Lender at its
option may regiiire immediate payment in full of all sums secured by this Security Instrument without
further demans and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect ;ni. . xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasouable attorneys’ fees and costs of title evidence.

23. Release. Upon payrient of all sums secured by this Security Insttument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Fat only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Arpiicable Law.

24. Waiver of Homestead. In accordar. ¢ with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois honestzai exemption laws,

25, Placement of Collateral Protection Insurarce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreetasut-with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower” s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collatral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wil-gvidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Liénder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inc’sding interest and any other
charges Lender may impose in connection with the placement of the insurance, uncii the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be addes-to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than'the cest of insurance
Borrower may be able to obtain on its own.

ﬂi»
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STATE OF ILLINOIS, County ss:
a Notary Public in and for said county and

I, YeAlint
state do hereby cert%y that

7. L.L)\(\e[u Y

anb b“-"f\lbL. Cu. P\Wém

_dT;.vwm,t_ E 63&‘3}_./

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument

appeared before me this day in person, and acknowledged that he/shgfthiey gigned and delivered the said
instrumer.: as hishe{/their free and voluntary act, for the uses and purposes therein set forth.
Given 1der my hand and official seal, this 2 eh dayof o p dern Deo o3
My Commission Expires: ?
F v ]
2“”“”’“*“« otary Public
: " -.’ - ﬂ v”’i‘iﬁﬂra"'\" ”» &4
SE

;- ﬁzmmy o _;!u: ; Wi "'u, UM :
: pﬁ\f st . e ST e ”‘!nﬂls :
40004, PO icn Exurgs 7125/05 ¢

LR ooao»eooooooo:

imllals
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Unit 1562 and Parking Space P G4, a limited common element in the Kingsbury on the Park
Condominium as delineated on a survey of the following described real estate:

All that part of Lots 4 and § in the North 1/2 of Block 1 in the Assessor's Division of that part South of
Erie Street and East of the Chicago River of the East 1/2 of the Northwest 1/4 of Section 9, Township 39
North, Range 14 East of the Third Principal Meridian

Which survey is attached as Exhibit "C" to the Declaration of Condominium recorded as document
number 0318227049, and as amended from time to time, to gether with its undivided percentage interest
In the common siements, 2!l in Cook County, Illinos.

PIN: 17-09-127-001) and 17-09-127-035

The mortgagor also hereby giants to the mortgagee, its successors and assigns, as right and easements
appurtenant to the subject vait described herein, the rights and easements for the benefit of said anit set
forth in the declaration of condomipium.

This mortgage is subject to all rights, casements and covenants, provisions, and reservation contained in
said declaration the same as though the provisions of said declaration were recited and stipulated at
length herein.
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0002744372

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2nd  guyof September 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security L)ecd (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Borrower’s Note (o

NATIONAL CLTY MORTGAGE CO @
C

"Lender”) of the seme Aate and covering the Property described in the Security Instrument and located at:

653 N KINGSBURY,  UNIT 1502, CHICAGO, Illincis 60610
[Propenty Address]

The Property includes a unit Zn, together with an undivided interest in the common elements of, a

condominium project known as: ,i z @ 2
e PC!!‘ i 5‘

ey Kings bur-!s on
[Name of Condominium Project]
{the "Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds title [0 property for the benefit or use of its members or
sharcholders, the Property also includes Borrower’s-intziest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the <ove¢nants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fliows:

A. Condominium Obligations. Borrower shall perform all of \Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docurients” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii; cof2 of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and ass3ssments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with - generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for tae ‘periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazeids, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lende! waives the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Z>-5R (0008) Form 3140 1/01

®
Page 10f3 Initials:@
VMP MORTGAGE FORMS - (800)521-7291
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

Wkt Lender requires as a condition of this waiver can change during the term of the Joan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by tne.raster or blanket policy.

In the eveat of 2 distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, ‘whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shzit be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due,~wvith the excess, if any, paid 10 Borrower.

C. Public Liability Insura:cz. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains & public liability insurance policy acceptable in form, amount, and extent of
coverage 1o Lender.,

D. Condemnation. The proceeds Of -ny award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemi atior or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, ¢:cept after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or<osent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or termiiiz(ioh required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents if the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption o aelf-management of the Owners
Association; or (iv) any action which would have the effect of rendering ke public liability insurance
coverage maintained by the Owners Association unacceptable 1o Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments wh¢n due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall becorie additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to oiher fatins of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall e payable, with
interest, upon notice from Lender to Borrower requesting payment.

@@éan (0008) Page 2 0f 3 Form 3140 1/01
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BY. SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
(Seal) Z 5 k/4 (Seal)

-Borrower TERRENCE E BADGE -Borrower

) .- (Seal) (Seal)
-Borrower -Borrower

(Sea’) 5&5\\9\5&5 {Seal)

-Borrowe. DANIEL H PHAM -Borrower

(Seal) (Seal)

-Borrower -Borrower

@g-an {0008) Page 3af 3 “urm 3140 1/01
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THiS ADJUSTABLE RATE RIDER is made this  2nd day of September 2003
and is ircorporated into and shall be deemed 1o amend and supplement the Morigage,
Deed of Trust. nr.Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") tosecure Borrower’s Adjustable Rate Note (the "Note™) to

NATIONAL CIT¢, MORTGAGE CO

(the "Lender"} of the swne date and covering the property described in the Security Instrument and
located at:

653 N KINGSBURY, UN.T 502, CHICAGO, Illinois 60610
[Property Address]

THE NOTE CONTAINS PROV(:;51IONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATLC *dE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covénints and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree ac {uilows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.500 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of gopober 2006 -
and on that day every 12th month thereafter. Each date on which my interest rate could chaige is called a
"Change Date."

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT

Fannle Mae 4-2/5-2/6-2 ARM
@sazzn (0008) Form 3111 1/D1

Page 1 of 4 Inirials:@@
VMP MORTGAGE FORMS - (800)521-72§
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(B) The Index ‘

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
weekly average yield on United States Treasury securities adjusted 1o a constant maturity of one year, as
made avai'able by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index."

If the In?cy~is no longer available, the Note Holder will choose a new index which is based upon
comparable informa*ion. The Note Holder will give me notice of this choice.

(C) Calculation of Caanges
Before each Chaige Date, the Note Holder will calculate my new interest rate by adding
TWO AND 3/1THS percentage points
( 2.750 %) to thc Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be myv.new interest rate until the next Change Date.

The Note Holder will then determine the amonnt of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to (we at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The resalt of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes
The interest rate [ am required to pay at the firsi Changs Date will not be greater than
6.500 % or less than 2.750 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more thait«wn percentage poinis (2,0%) from
the rate of interest T have been paying for the preceding 12 months. My iriersst rate will never be greater
than  10.500 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. T will pay the-amovat of my new
monthly payment beginning on the first monthly payment date after the Change Date until e amount of my
monthly payment changes again.

%azzn {0008) Page 2 of 4 Form 3111 1/01
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given to me and also the title and telephone number of a person who will answer any question [
may have r=zarding the notice,

B. TRANSFEZL QF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of tie-Security Instrument is amended to read as follows:

Transfer of «iie Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Prepety” means any legal or beneficial interest in the Property, including, but not
limited to, those beieficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agrocment, the intent of which is the transfer of title by Borrower at a
future date to a purchaser,

1£ all or any part of the Froperty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural persor. 2:1d.a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written conset.t, Londer may require immediate payment in full of all sums
secured by this Security Instrument. How:zver. this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lerder also shall not exercise this option if: (a)
Borrower causes t0 be submitied to Lender ‘afcrmation required by Lender to evaluate the
intended transferee as if a new loan were being maje %o the transferec; and (b) Lender reasonably
determines that Lender’s security will not be impaired 0y .be loan assumption and that the risk of 2
breach of any covenant or agreement in this Security Instram.ent is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may-charge a reasonable fee as a
condition to Lender’s consent o the loan assumption. Lender may also require the transferee to
sign an assumption agreement that is acceptable (o Lender and that cistizates the ransferee to keep
all the promises and agreements made in the Note and in this Security insdument, Borrower will
continue to be obligated under the Note and this Security Instrumerit unjess Lender releases
Borrower in writing,

If Lender exercises the option to require immediate payment in full, Tender shall give
Borrower notice of acceleration. The notice shall provide a period of not less thaiw 3% days from
the date the notice is given in accordance with Section 15 within which Borrower tirst nay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior 13- the
expiration of this period, Lender may invoke any remedies permitted by this Security Instienient
without further notice or demand on Borrower.

Initiag_él}__@

%szzn (0008) Page 3 of 4 Form 3111 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

/ - (Seal) W / {Seal)

-Borrower TERRENCE E BAD% -Borrower

2 (Seal) (Seal)
-Borrower -Borrower

(Sea’) M &s\_ (Seal)

-Borrower DANIEL H PHAM -Borrower

(Seal) — (Seal)

-Borrower -Borrower

%azzn (0008) Page 4 of 4 frrm 3111 1/01




