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THIS MORTGAGE IS BEING RE-RECORDED TC INCLUDE THE CONDOMINIUM RIDER.

DEFINITIONS

Words used in multiple sections of this documnt ‘are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regrading the usage of words used in this document are
also provided in Section 16.

(A} "Security Instrument" means this document, which is datd July 15, 2002
together with all Riders to this document,

B) "Borrower" is Timoth Ray and Lisa Florence R: + Puasband and Wife, in
Y s

sen ey T

ook County Recorder of Cerds

Date: 00/18/2003 0g.qp AM Pg: (0t 29
Borrower is the mortgagor under this Security Instrument.

(C) "Lender" ise_Th"e Northern Trust Company

Lenderisa Bank
organized and existing under the laws of Illinois
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Lender's address is 50 s. LaSalle Street, Chicago, II, 60675

Lender is the mortgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated July 15, 2002 .
The Note states that Borrower owes Lender Four Hundred Ninety Six Thousand and 00/100
———————————————————————————————————————————————————————————————————— Dollars
(U.S. $496,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than August 1, 2032 .

(E) "Property"” means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due unde: the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riduis" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are‘to ¢ executed by Borrower [check box as applicable]:

(x] Adjustable Kei= Rider [ X] Condominium Rider ] Second Home Rider
Balloon Rider (] Planned Unit Development Rider [ ] 1.4 Family Rider
VA Rider [ ] Biweekly Payment Rider Other(s) [specify]

(H) "Applicable Law" means all cortrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules i orders (that have the effect of law) as well as all applicabie final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, i1 Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Prooerty by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transicr of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is iniiated through an electronic terminal, telephonic
Instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited ts point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trzasfers. and automated clearinghouse
transfers,

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, settlement, award of danages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1)
damage to, or destruction of, the Property; (i) condemnation or other taking of ai or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or eaissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance means Insurance protecting Lender against the nonpayment of, c¢r default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.,
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Exhibit A

Parcel 1:

Uit 1356 In Boulevurd Homes Condominium as delineated and defined on the plat of survey of the following described parced
of real estate:

That part of certain lots, blocks, sireets, private streets and alleys and part of the fand of the liinois Ceamiral Railroad
Campany all in the Nosthwest fractional quarter of Section 22, Towaship 39 North, Range 14, East of the Third Principal
Meridian, said tract beivg described as follows: commencing at the intersection of the East line of South Michigan Avcouc
with the South line of Baosevelt Road as dedicsted per document uumber 93954909; thence North 89 degrees 55 minutes 35
seconds East along said Saush line, 324.38 feet to the West line of South Indiana Avenue as dedicared per document aumber
93953909; thence South 04 425 ees 01 minutes 19 seconds West along the West line of South Indiana Avenue, aforesaid, 575.78
fect to a point hereinafter designaied point "A™, suid goint "A” being on the Easterly extension of the South line of East 13th
Street; thenee South 89 degrees 55 pusutes 42 seconds West along the Eastecly extension of the South line of East 13th Street
aforesaid, 177.42 teet to the East line of zn 18 foor public alley; theoce South 00 degrecs 03 muinutes 35 seconds Weat along the
Bast line of an 18 foot pubtic alley, aforescid, 115.00 Teet; Thence North 39 degrees S8 minutes 42 scvonds East, 68.00 foct;
thence Sauth 00 degrees 01 minutes 18 scecoils East, 15.00 fect; theace North %9 degrees 3§ minutes 42 scoounds Easr, 109.49
teet to a point an the West line of Souch Indiana 4 venue, aforesaid, said point being 130.00 fect Snutherly of said point “A" as
measured along said West line of South Tadiany Aveaue; thence Sauth 00 degrees 01 minutes 19 seconds West along the West
line of South Indiana Aveoue, aforesaid, 4.0 feet (o the point of beginning; mence South 89 depyecs 5§ minutes 42 seconds
West, 10.0 feet; thence Southwesterly along o curved n?, ~onvex Northwesterly and having a radius of 45.0 feer, $1.81 et to
a point, said point being 30.0 feet Sonth and 49.0 fect Wist-uf said point of bepioning; thenoe South 8% degrees 55 minutes 42
seconds West, 42.0 fect; thence South 01 degrees 01 mmutes )5 ceconds West, 162.05 feet; thencee North 89 degrees 58 minutes
42 seconds East, 9.0 fect; tbence South QU deprees U1 minuis 19 seconds Wear, 24.0 feot; thenco Sauth 39 degrees 58 minutes
42 seconds West, 9.0 feer; thence Svuth 00 degrees 01 minutes 13 ¢ :conds West, 192.05 feet 1o o point in the South line of said
Lot 32, gaid point being 91.U feer West of the West line of Soun Iodiana Avenue aforessid; thence North 89 degroes S8
minutes 42 seconds East along the South lipe of said Lot 32, 91.0 fuct la_a point in the West line of South Indiana Avenue
aforesaid; thence North 00 degrees 01 minures 19 scconds East, 408.1% foet to the point of beginning, all in Cook Ceunty,
Minois.

Which survey is atached as Exmibi "D to the Declaration of Condomuniuie ceeorded September 17, 2001 as dacument
aumber G010860957 s amended from rime to time, Togcther with its undivided percenrage interest in the cammon elements.

Parcel 2:

Easement Tor ingress and eprees over the sidewalhs for the benefic of Parcel 1 slorasaid, a¢ ses fomh in the Grant of Easement
rocorded September 17, 2001 as document aumber 0010860345 reracorded September 21, 200 v documeal V010882261,
madc by and betweoa Chicago Title Land Trust Company (formerly known as Chicage Title and Tovst Company) as trustee
under a rbst agreemens dated June 27, 1989 and known as trust number 1093252, 13th Street }iotis, L.1.C., an lllinois
Limited Linbility Company and Museun Park, L.L_C., an Illinois Limited Lishikity Company.

Recarved 06-21-02 15:2] From- To-%EAL. GEREER & EISEN  Pags 07
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(P) "Successor in Interest of Borrewer" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SEE "EXLTBIT A" ATTACHED FOR LEGAL DESCRIPTION

17-22-105-024, 17-22-105-027 and 17-22-105~029

Parcel ID Number: 17~22-105-019 which currently has the address of
1356 South Indiana [Street]
Chicago [City]," Plinois 60605 [Zip Code]

("Property Address”):

TOGETHER WITH ali the improvements now or hereafter erected on” the property, and all
€asements, appurtenances, and fixtures now or hereafter a part of the property, "All replacements and
additions shall aiso be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cenvéved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbereA. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property acuinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made inU.S.

2000458190 8000133245
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Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, Instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note of at

bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. “if. each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on widpplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currert, Tf Borrower does not do so within a reasonable period of time, Lender shall either apply

might have now or in ths future against Lender shall relieve Borrower from making payments due under
the Note and this Security Insirement or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payment: or' Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by 1'érder shall be applied in the following order of priority: (a) interest
due under the Note; (b} principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment i ihe order in which it became due. Any remaining amounts
shall be applied first to late charges, second to arly other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 4 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeat“may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstaiding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if,2iid to_the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment i applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges ue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nute

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periocic Fayments are due
under the Note, until the Note is paid in full, a sum {the "F unds”) to provide for paylaeit ot-amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security ipstrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property. 1£any; (¢)

premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Iisurance

Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

2000458190 — 8000133245
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shail for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Fscrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply

The Funds shell be held jn an institution whose deposits are insured by a federal agency,
instrumentality, or entity fincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan ik, Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lerder shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ¢4 verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 16 o paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giv:to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrowas defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA_If there is a shortage of Funds held in ESCrow,
as defined under RESPA, Lender shall notify Borrower &5 {e¢uired by RESPA, and Borrower shall pay to
Lender the amount hecessary to make up the shortage in accordrnce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in eso: oW, ac.defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay tc Lendzr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morinly payments.

Upon payment in full of all sums secured by this Security Instrumeiit/Leader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charget fines. and impositions
attributable to the Property which can attain priority over this Security Instrument, iasebold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeeris, if any. To
the extent that these items are Escrow [tems, Borrower shall pay them in the manner provided Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instromeat unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrowet is performing such agreement; {b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

2000458190 8000133245
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lien. Within 10 days of the date on which that notice is given, Borrower shal satisty the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to Pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be mamntained in the amounts (including deductible levels) and for the periods that

Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of

require Tsorrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificzion services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees jmposed by the Federal Emergency Management Agency in connection with the
review of any flood zon< determination resulting from an objection by Borrower.

msurance that Borrower could have obtained. ‘Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by t'us Szcurity Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and-s'ail be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewsis of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standargd moitgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall huve the #ight to hoid the policies and renewal
certificates. If Lender requires, Borrower shal promptly give to Lender =il receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, rat otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shali include » sisadard mortgage clause and
shall name Lender as mortgagee and/or as an additional lgss pavee.

In the event of loss, Borrower shall give prompt notice to the insurance corvier and Lender. Lender
may make proof of ioss if not made promptly by Borrower. Unless Lender and Borrwer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required Uy Lender, shall
be applied to restoration or repair of the Property, if the restoration or epair is economically faasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to

promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender' s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

2000458190 E 8000133245
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the nofice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay awiounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Oeccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shail continue to occupy the
Property as Boirosver's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees 'n writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whisi are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair (the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrgwer iz residing in the Property, Borrower shall maintain the Property in

condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsibile for repairing or restoring th': Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaics ind restoration in a single payment or in a series of
progress payments as the work is completed. If the ingr [rance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries uponand inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements o2 the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speaiiving such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default 1f;" during the Loan application
process, Borrower or any persons or entities acting at the direction of Eorrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the 'Loan. Material
representations include, but are not limited to, representations concerning Borrower eccipancy of the
Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insirément. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Tnstrument, (b} there
is a legal proceeding that might significantly affect Lender s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to- (a} paying any sums secured by a lien
which has priority over this Security I[nstrument; (b) appearing in court; and (c) paying reasonable

2000458190 E 8000133245
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actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
Py If this Security Instrument is on a leasehold, Borrower shail comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender <groes to the merger in writing.

0. Mirtgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shull »ay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage 1~surance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiuins Tor Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eolivalent to the Mortgage I[nsurance previously in effect, at a cost substantially
equivalent to the cost“io Borrower of the Mortgage Insurance previously in effect, from an aiternate
mortgage insurer selected by i sader. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to £3y to Lender the amount of the separately designated payments that
were due when the insurance covirage ceased to be in effect. Lender wil accept, use and refain these
payments as a non-refundable loss reserve in liey of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact Zna’ the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eardigs on such loss reserve. Lender can no longer require loss
Teserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaln becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bor/ovier was required to make separately designated
payments toward the premiums for Mortgage Insurance,Borower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a for-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with aiy written agreement between Borrower and
Lender providing for such termination or until termination is requir’>d by Applicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the rate providedin the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases #iz Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is st @ party to the Mortgage
Insurance.

Mortgage insurers evaluate their tota] risk on all such insurance in force fromi time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losszs. T hese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {ur parties) to
these agreements. These agreements may require the mortgage insurer to make payments usinp-any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as} a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement 1s often termed "captive reinsurance.® F urther:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

2000458190 8000133245
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a

termination.

I1. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or Tepair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to

completed. TInless an agreement is made i writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Pioceeds. If the restoration or repatr is not economically feasible or Lender s security would
be lessened, tie Mseellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not they duc, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order proviried for in Section 2.

In the event of 2. iital taking, destruction, or loss in value of the Property, the Miscellaneoys
Proceeds shall be applied to the s:ms secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befure the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sacived by this Security Instrument immediately before the partial
taking, destruction, or loss in value, uniezs Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellanecus Proceeds
multiplied by the following fraction: (2) the toal amount of the sums secured immediately before the
partial taking, destruction, or loss in value diviced) by (b) the fair market value of the Property
immediately before the partial taking, destruction, or josy ir value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or lossinvalue of t e Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taling, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneoys Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

It the Property is abandoned by Borrower, or if, after notice 9y/Lender to Borrower that the

regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is‘oégun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment 0" Lznder' s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit and, if

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

2000458190 8000133245
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preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing thig
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument;-and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any ascommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's cunsert,

Subject ‘to-1'#  provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatiors eader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righ's nd benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations-and liahility under this Security Instrument unless Lender agrees 1o such release in
writing. The covenants anc asreements of this Security Instrument shal] bind (except as provided in
Section 20) and benefit the suceessors-and assigns of Lender.,

14. Loan Charges. Lender nay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose ci p-otecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Tinjjad to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of €xyicss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohikition on the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security Tnstrument or by Applicable Law.

If the Loan is subject to a law which sets maxiniury loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to b= callected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be‘redysed by the amount necessary to reduce the

owed under the Note or by making a direct payment to Borrower. if a refund reduces principal, the
reduction will be treated as a partial prepayment without any preravivent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance“of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bo:~wer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Gecurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when matled by first class mail or when actually deliveréd (o Borrower' s
notice address if sent by other means. Notice to any one Borrower shall constitute notice (o a! Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propert;~Address

change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actuaily
received by Lender. If any notice required by this Security Instrurnent is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

2000458190 8000133245
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take any action.

17 Borrewer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tiie Property" means any legal or beneficial interest in the Property, including, but not limited
to, those benciizial interests transferred in a bond for deed, contract for deed installment sales contract or
CSCrow agreetnesi, hiz intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part'of the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person‘ard a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may.require immediate payment in full of all sums secured by this Security
Instrument. However, this optiere shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice js given in accordance with Section 15
within which Borrower must pay all suis vecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this geriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demzad. on Borrower,

19. Borrower's Right to Reinstate After_Acceleration. If Borrower neets certain conditions,
Borrower shall have the right to have enforcement of thjs Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of ths Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighi sperify for the termination of Borrower's right
to reinstate; or {c) entry of a judgment enforcing this Secar’ty. Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then wouid be dug-under shis Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othcr covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but rio*limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the rarnose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tak<s-svch action as Lender may
reasonably require to assure that Lender's interest in the Property and 'righis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Lisstrumaent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requiie that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectes * y-Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check  provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstaterment by Borrower, this Security Instronient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shali not apply in the case of acceleration under Section 18.

2(. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Tnstrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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reason of| this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicidle Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity *o sare given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuait o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of" t'iis Section 20.

21. Hazardous Svhsiances. As used in this Section 2i: (a) "Hazardous Substances” are those
substances defined as toxic of ¢ azardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, n aterials containing asbestos or formaldehyde, and radioactive materijals;
(b) "Environmental Law" means federdl luws and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmental nrotéction; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, ac definad in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, wz¢. disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; a0 or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propertyuy that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (c) which, (ue to-the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaiic of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Frorerty of small quantities of
Hazardous Substances that arc generally recognized to be appropriate to normal-residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances 11y copoumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cliim demand, lawsuit
or other action by any governmentat or regulatory agency or private party involving the troperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlec ge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release (r inreat of

Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covepant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosrre proceeding the non-existence of 2 default or any other defense of Borrower to acceleration
and fececlusure. If the default is not cured on or before the date specified in the notice, Lender at jts
option muy. require immediate payment in full of all sums secured by this Security Tnstrument
without further'demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied 1 vollect all expenses incurired in pursuing the remedies provided in this Section 22,
including, but notlirijiod to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payrient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: </iall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Sut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under-Applicable Law.

24. Waiver of Homestead. In accorudree with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois homesiead exemption laws.

25. Placement of Collateral Protection [nsurarce: Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agredmért with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowei's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lende purchases may not pay any claim that

Borrower has obtained insurance as required by Borrower's and Lender' < acreement. If Lender purchases
insurance for the collateral, Borrower wili be responsible for the costs of that ‘msurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurzice may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more 4han the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:
_Z/VWL@% ;é(/ (Seal)
Timothy RaU 7 -Borrower
%467“— ‘Z\ (Seal)
Lisa Florence Ray -Borrower
=% (Seal) (Seal)
“Boirower -Borrower
(Seal) _ - (Seal)
-Borrower ~Borrower
(Seal) ~ (Seal)
-Borrower -Borrower
2000458190 8000133245
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STATE OF ILLINOIS, C ook County ss:
I, Té o Upder §i jﬂhl » a Notary Public in and for said county and

state do hereby certify that

f‘i}mééﬂ /@j *Q- LiSq. F/otence Edji HM‘éMN WI"JFE/

b

personally known to me to be the same person@whose name(§ Nsubscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/igned and delivered the said
instrumeat as his/her(fheir fibe and voluntary act, for the uses and purposes therein set forth.

GiveiLunder my hand and official seal, this S day of rlc, / b
My Commisstoi Fxpires: 9/
Notary Publi

Joseph R, Smith
Notary Public, State of TR
My Commissign Expires Oct. 3, 2003 $
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 15th day of July, 2002 ,
and is iwcorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") tr secure Borrower's Adjustable Rate Note (the "Note") to The Northern Trust
Company, « Parnk

{the "Lender") of the sime date and covering the property described in the Security Instrument and
located at:
1356 South Indiana
Chicage, IL 60605
[Property Address]

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTZREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THF BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree/as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5. 500 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of August, Z0u7 ,
and on that day every 12th month thereafter. Each date on which my interest rate could ¢hanze is called a
"Change Date.”
2000458190 8000133245

MULTISTATE ADJUSTABLE RATE RIDER - ARM §.2 -Single Family- Fannie Mae!Freddie Mac
UNIFORM INSTRUMENT

Fannie Mae 4.2/5-2/6-2 ARM
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index."

If the adex is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Caleulation nf Changes
Before each Chriige Date, the Note Holder will calculate my new interest rate by adding
Iwo and three quarters percentage points
( 2.750 %) testhe Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighich of ene percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount v/ill be my new interest rate until the next Change Date.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greater than
7.500 % or lessthan 3.5 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by mure than two percentage points (2.0%)
from the rate of interest I have been paying for the preceding 12 montiiz. My interest rate will never be
greater than 11.500 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay tl'e ariount of my new
monthly payment beginning on the first monthly payment date after the Change Date uril “iie amount of
my monthly payment changes again.

2000458190 8000133245
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(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information

B. TRANSTER OF THF, PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 uf the Security Instrument is amended to read as follows:

Trzasfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest 1 the Property" means any legal or beneficial interest in the Property, including,
but not limited to; ‘hose beneficial interests transferred in a bond for deed, contract for deed,
installment sales.cliitract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future dete 0.4 purchaser,

If all or any part of (ne Preperty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instriyme,s: However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable T.aw. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were Lelng made to the transferee; and (b) Lender
reasonably determines that Lender's security wil' net be impaired by the loan assumption and
that the risk of a breach of aly covenant or agreemer. i this Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Letiger may-charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may also require the transferee to
sign an assumption agreement that is acceptable to Lender and ‘that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Sec Irity- Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lende: shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 20 ays from
the date the notice is given in accordance with Section 15 within which Borrower must-pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums priorta_the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees

Adjustable Rate Rider.

@mﬁa%m A 44\._%

-8()(51 ”6‘6"7

to the terms and covenants contained in this

(Seal)

Timothy Ray d Borrowcr Lisa Florence Ray -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seah (Seal)

-Borro ver -Borrower

(Seal) (Seal)

-Borrower -Borrower
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER tis made this 15th day of July, 2002 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security, Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
securs Bo'rower's Note to The Northern Trust Company

(the

"Lender") of ths eame date and covering the Property described in the Security Instrument and located at:

1356 South Indiana

Chicago, IL 60605

[Property Address)
The Property includes a unic.in, together with an undivided interest in the common elements of, a
condominium project known as:
BOULEVARD HOMES CONDCMINIUM

[Name of Condominium Project]
(the "Condominium Project"). If the ¢wrers association or other entity which acts for the Condominium
Project (the "Owners Association") holds title to property for the benefit or use of its members or
shareholders, the Property also includes Bor ower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to.the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 75 follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constitue 1t Dosuments” are the: (i) Declaration or
any other document which creates the Condominium Project; (i1) bv<iaws: (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
tnsurance carrier, a "master” or "blanket" policy on the Condominium Project /which is satisfactory to
Lender and which provides insurance coverage in the amounts (including decuctitie levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requiies insurance,
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

barrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided-ov.the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the' 2ryparty, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and chall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due; with the excess, if any, paid to Borrower.

C. Public Liabilicy Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association 1aatitwins a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender:

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connectior. with any condemnation or other taking of all or any part of the
Property, whether of the unit or of thel co.pziion elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to"l.ender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Section 1.

E. Lender's Prior Consent. Borrower sha'i ot, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for ‘a%andonment or termination required by iaw in the
case of substantial destruction by fire or other casualty or/in the case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of thd Constituent Documents if the provision is for
the express benefit of Lender; (iii} termination of professional: management and assumption of
self-management of the Owners Association; or (iv) any action whic'cwould have the effect of rendering
the public liability insurance coverage maintained by the Owners Assoetation unacceptable to Lender.

F. Remedies. [f Borrower does not pay condominium dues and asseisiments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall 'become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender sgres to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Mo rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
' (Seal) ( ;; %‘GM (EA) (Seal)

-Borrower Lisa Florence Ray orrou er

{Seal) (Seal)
-Borrower -Borrower
- (Seal) (Seal)
-Boriower -Borrewer
(Seal) {Seal)
-Borrower -Borrower
2000458190 8000133245
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