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DEFINITIONS

Words used in multiple sections of thig document
Sections 3, 11, 13, 18, 20
also provided in Section 186,

and 21. Certain rules regara’ng the usage of word

(A) "Security Instrument"
together with all Riders to
(B) "Borrower"

means this document, which is dated September
this document,
is SUSAN MARTE LANCE s unmarried womal

Borrower is the mortgagor under this Security Instrument,
{C) "Lender" is HINSDALE BANK & TRUST COMPANY

Lender is a CORPORATTON
organized and existing under the laws of THE sTATE OF ILLINOIS
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Lender's address is 25 Eagy FIRST STREET
HINSDALE, ILLINOIS 6052]
Lender is the mo rtgagee under this Security Instrument,
(D) "Note" means the promissory note signed by Borrower and dated September ¢ ; 2003
The Note states that Borrower owes Lender One Hundred Forty Thousand and 00/100

Dollars
(U.S. $140,000.00 ) plus interest. Borrower hag promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than October 1, 2023 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Yvan" means the debt evidenced by the Note, plus interest, any Prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest,
(G) "Ridess" means all Riders to thig Seeurity Instrument that, are executed by Borrower. The following
Riders are5 Lo executed by Borrower [check hox as applicabie);

Q Adjustable Rat¢ Rider J;j Condominium Rider L'__j Second Home Rider
|| Bailoon Rider " I Planned Unit Development Rider IL— J1-4 Family Rider
[ Jva Rider L] Biweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means al_conirolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(1) "Community Association Dues, Fees, urd Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization,

(J) "Electronic Funds Transfer" means any transter of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is injtipts through an electronic terminal, telephonic
Instrument, computer, or magnetic tape 80 as to order, 1nstruct; o authorize a financial institution to debhit
or credit an account. Such term includes, but is not limited %, point.of-gale transfers, automated teller
machine transactions, transfers initiated by telephone, wire tran sfers, cand  automated clearinghouse
transfers,

(K} "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, setflement, award of uaicges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deseribad in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of ail o: any part of the
Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentationg of, or otoisgiors as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nenpayment of, ord:rault on,
the Loan.

(N) "Periodic Payment' means the regularly scheduled amount due for (4) principal and interest unday the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as o "federally related mortgage
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instryment secures to Lender: (i) the repayment of the Loan, and a]] renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpese, Borrower doeg hereby mortgage, grant and convey
to Lender and Lender's Successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of crox [Name of Recording Jurisdiction|:

LOT 13 I BLOCK § IN ARTHUR T. MCINTOSH’S 26TH STREET ADDITION, BEING A
SUBDIVIZLAS, OF THE WEST 50 ACRES EXCEPT THAT PART THEREOF CONVEYED TQ
CHICAGO MALTSON AND NORTHERN RATLROAD COMABNY AND EXCEPT THE SOUTH 30
FEET THEREOY-, U7 THE SQUTH 60 ACRES OF THE NORTHWEST 1/4 OF SECTION 25,
TOWNSHIP 39 NOITI., RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY ILLINOIS,

-025-0000 .
Parcel ID Number: 15-25 -125 P which currently has the address of
2524 KEYSTONE AVENUE [Street)
NORTH RIVERSIDE [Ciyl, Llinois 60546 (Zip Code]

(" Property Address” X

TOGETHER WITH all the Improvements now or hereafter erected . e property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. ‘A1l replacements and
additions shall also be covered by this Security Instrument. All of the foregoing 1s pefeired to in this
Security Tnstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convered ‘and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property aga‘nat al]
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variationg by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follpws:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges,

Inilicts:_
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {¢) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insyred by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location ag may be designated by Lender in accordance with the notice provisions in Section 15,

Lender may return any payment or partial payment if the Payment or partial payments are insufficient to

2, Application of Paymeniz or Proceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lead:r.chall be applied in the following order of priority: (a) interest
due under the Note; (h) prmeipal due undey ine Note; (¢) amounts due under Section 3, Such payments
shall be applied to each Periodic Payment i the nrder in which it became due. Any remaining ameunts
shall be appiied first to late charges, second to @ Y otuer amounts due under this Security Instrument, ang
then to reduce the principal balance of the Note.

If Lender receives a payment from Bomower for 4 dalinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment.ina, be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanaing, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can he
paid in full. To the extent that any excess exists after the payment is applier to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges Ay Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of Payments, insurance proceeds, or Miscellaneous Proceeis 15 principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perigdie Paymens,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Tayiaents are due
under the Note, until the Note is paid in full, a sum {the "Funds”) to provide for payment, nf Anounts due
for: () taxes and assessments and other items which ean attain priority over thig Security Iiistament as g
lien or encumbrance on the Property; (b) leasehold Payments or ground rents on the Property,’i” ary: (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insaice
premiums, if any, op any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Mems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem, Borrower shall promptly furnish to Lender al] notices of amounts g
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation o pay the Funds for any or all Escrow liems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be

in writing. Tn the event of such waiver, Borrower shal] pay directly, when and where payable, the amounis
0359881823 /
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipls evidencing such Payment within such time period as Lepder may require,
Borrower's obligation to make guch Payments and to provide receipts shall for all purposes be deemed to
be a covenant ang agreement contained in thig Security Instrument, as the phrase "covenant ang agreement”
is used in Section 9, If Borrower is obligated to pay Escrow Items directly, pursuant to 5 waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then he obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as to any or al] Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Zender may, at any time, coliect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fuiits at the time specified under RESPA, ang {b) not to exceed the maximum amount a lender ean
require urder RESPA. Lender shal] estimate the amount of Funds dye on the basis of current datg and
reasonable celimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds-slaii-be held in an institution whose deposits are insured by a federal agency,
instrumentality, or eLtify Lincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bapl. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vaniying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits. Lendar to make such a charge. Unless an dgreement is made in writing
or Applicable Law requires interest to' he' raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borysjer and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall giv: to Rarrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESp4. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower ag regiired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoraarce with RESPA | but in no more than 12
monthly payments. If there is g deficiency of Funds held in escrow, as dofined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1o Lenderthe amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monikly payments,

Upon payment in full of al] Sums secured by this Security Instrumeni;- | ¢uder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fives, and impositions
aftributable to the Property which can attain priority over this Security Instrument, leaseliolg payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmoits if any. To
the extent that these items are Escrow Items, Borrower shal] pay them in the manner provided i« Seetion 3,

Borrower shall promptly discharge any lien which has priority over this Seeurity Instruineat anless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ace :pteble
to Lender, but only so long as Borrower is performing such agreement; {h) contests the {ien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are corcluded; or (c) secures from the holder of the liep an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority aver this Security Instrument, Lender may give Borrower a notice identifying the

0359881823 %
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower tg Pdy a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected op
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards mcluding, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall he maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shal] be chosen by Borrower subject to Lender's
right - disapprove Borrower s choice, which right shall not be exercised unreasonably. Lender may
require” Parrower to pay, in connection with this Loan, either: (8) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-ime charge for flood zone determination
and certifrcation services and subsequent charges each time remappings or similar changes oceur which

payment of any e:s i:aposed by the Federal Emergency Management Agency in connection with the
review of any flood zoan: determination resulting from an objection by Borrower.

If Borrower fails to pantain any of the coverages described above, Lender may obtain insyrance
coverage, at Lender's option’ pid Berrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower s 2auity. in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gvostar or legser coverage than was previously in effect, Borrower
acknowledges that the cost of the Insuranc: coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaineq. Any =mounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sccurity Instrument, These amounts shall bear interest
at the Note rate from the date of dishursement and 8%al) be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renew sl of such policies shall e subject to Lender' s
right to disapprove such policies, shall include g standard ‘morgage clause, and shall name Lender ag
mortgagee and/or as an additional loss payee, Lender shall havs the risht to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenler al receipts of paid premiumg and
renewal notices. If Borrower ohtains any form of insurance coverage, rottherwise required by Lender,

in writing, any insurance proceeds, whether or not the underlying insurance was requirec by [ snder, ghall
be applied to restoration or repair of the Property, if the restoration or repair is economicaliy ferstble and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right fo
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the excegs, if any, paid to Borrower. Such Insurance proceeds shal] he applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and gettle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
Insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice 18 given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower bereby assigns to Lender {a} Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid hy
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender Iay use the insurance proeeeds sither to repair or restore the Property or
to pay airounts unpaid under the Note or this Security Instrument, whether or not then due,

6.” Oceupancy. Borrower shall occupy, establish, and use the Property as Borrower s principal
residence within 60 days after the execution of this Security Tnstrument and shall continue to occupy the
Property as Burrower' s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees-in writing, which consent shall not he unreasonably withheld, or unless extenuating
circumstances exist whith are beyond Borrower's control.

7. Preservation,” Mairienance and Protection of the Property; Inspections, Borrower shali not
destroy, damage or impais-in2 Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowsr 1 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property froma deforiorating or decreasing in value due to its condition. Unless it ig
determined pursuant to Section 5 that_répair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagad’ t5" avoid further deterioration or damage. If insurance or

such repair or restoration,

Lender or its agent may make reasonable entries upentaud ingpactions of the Property. If it hag
reasonable eause, Lender may inspect the interior of the improvemer'ts or the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiving such reasonable cause,

's Loan Application. Borrgwer shall be in default Iy fddring the Loan application
process, Borrower or any PETSONs or entities acting at the direction of Borrewer or with Borrower's

knowledge or consent gave materially false, misleading, or inaccurate information o statements to Lender

Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insirimoent, If
(a} Borrower fails to perform the covenants and agreements contained in this Security Instrument, (1) +Fere
is a legal proceeding that might significantly affect Lender s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfetture, for
enforcement of a lien which may attain priority over thig Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is

Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a len
which hag priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable

T n

/
0359881823 mﬁ”m:_é’é’/

@-6(|L)(nmu).0| Page 7 of 15 T Form 3014 101
® >

»
i 20014-07



0326240070 Page: 8 of 15

UNOFFICIAL COPY

disbursement and shail be payable, with such interest, upon notice from Lender to Borrower requesting
ayiment,

P If this Security Instrument is on & leasehold, Borrower shal] comply with all the provisions of the

leasel It Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless

Lender a5rees to the merger in writing.

10. "1 0-tgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower slie!i pay the premiums required to maintain the M ortgage Insurance in effect, If, for any reason,
the Mortgage Iisirance coverage required by Lender ceases to be available from the mortgage ingurer that
previously provided such insurance and Borrower wag required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiumg required to ohtain
coverage substantially “quivalent to the Mortgage Insurance previously in effeet, at a cost substantially
equivalent to the cost to Hop-ower of the Mortgage Insurance previously in effect, from an alternate

provided by an insurer selected by Lender agam_besomes available, is obtained and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bor(gyar was required to make separately designated
payments toward the premiums for Mortgage Insurance, ‘Bo-rower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non/refundable oss reserve, until Lender's
requirement for Morigage Insurance ends in aceordance with any written. agreement hetween Borrower and
Lender providing for such termination or until termination is require{ by Anplicable Law. Nothing in this
Section 10 affects Borrower s obligation to pay interest at the rate provides in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases (e Note) for certain losses it

may incur if Borrower does not repay the Loan as agreed. Borrower is (iota party to the Mortgage
Insurance,

Mortgage insurers evaluate thejr total risk on all such insurance in force from tme to time, and may
enter info agreements with other parties that share or modify their risk, or reduce losses, These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pertv/ o parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the morigage insurer may have available (which may include funds obtained frops M rtgage
Insurance premiums).

As a result of thege agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) 5 portion of Borrower's payments for Mortgage Insurance, in

Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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11. Assignment of Miscellaneoys Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

t the Property is damaged, such Miscellaneous Procecds shall be applied to restoration or repair of
if the re i ir | i ' ity i
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an Opportunity to inspect such Property to ensure the work has been completed 1o
Lenrr’'s satisfaction, provided that such Inspection shall be undertaken prompily. Lender may pay for the
repairs pud restoration in a single dishursement or in a series of progress paymenis as the work is
completed.” Unless an agreement j made in writing or Applicable Law requires interest to be paid on such

be lessened, the MisCellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not then dae’ with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order previded for in Section 2,

In the event of a tota] aking, destruction, or logs in value of the Property, the Miscellancous
Proceeds shall he applied to-ihe sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowel,

In the event of a partial taking. destruction, or loss in value of the Property in which the fajr market
value of the Property immediately hetors the partial taking, destruction, or loss in value 18 equal to or
greater than the amount of the sums secured by this Security Instrument Immediately before the partial
taking, destruction, or loss in value, unless’ Sorrower and Lender otherwige agree in writing, the sums
secured by thig Security ITnstrument shall be rrauczd by the amount of the Miscellaneous Proceeds

partial taking, destruction, or loss in valye diviced by (b} the fair market value of the Property
immediately before the partial taking, destruction, or los/ip value. Any halance shal] be paid to Borrower.

In the event of a partial taking, destruction, or loss in valae of the Property in which the fair market
value of the Property immediately before the partial taking, ‘d<st uction, or loss in value is les than the
amount of the sums secured immediately before the partial tak'ng, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Troce eds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then die,

If the Property is abandoned by Borrower, or if, after notice by Tender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award w0 sete 3 claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is g17en; Lender is authorized
W collect and apply the Miscellaneous Proceeds either to restoration or repair of tie' Property or to the
sums secured by this Security Instrument, whether or not then due. "Oppo sing Party" mesis the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a vigh; ¢ action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lendar
interest in the Property or rights under this Security Instrument. Borrower can cure such 4 default ang, if
acceleration has occurred, reinstate as provided in Section 19, hy causing the action or proceeding to be
dismissed with a ruling that, in Lender judgment, precludes forfeiture of the Property or other materiaj

any award or ¢laim for damages that are attributabje to the impairment, of Iender g interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscgnaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not g Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

0359881823 9/&
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to Borrower or any Suecessor in Interest of Borrower shall not operate to release the lability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured hy this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

and agrees that Borrower s obligations and liability shall be joint ang several. However, any Borrower whe
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (8} is co-signing this
Securjty Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrumeii; and (¢) agrees that Lender angd any other Borrower can agree to extend, modify, forbear op
make any aciommodations with regard to the terms of thig Seeurity Instrument or the Note without the
co-signer’s c/nsint,

Subject "W thn provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligabsns under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rigits’and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under thig Security Instrument unless Lender agrees to such release in
writing. The covenants ard greements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the Successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose-ol protecting Lender g interest in the Property and rights under this
Security Instrument, ineluding, but notj-aited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of cxvress authority in thig Security Instrument to charge a specific
fee to Borrower shal] not he construed as a prihibitian on the charging of such fee. Lender may not charge
fees that are expressly prohibited by thig Security instriment o1 by Applicable Law.

If the Loan is subject to a law which sets maxiza, loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to b <ollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall Lo educed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums aiready coliectsdirom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to meke-this refund by reducing the principal
owed under the Note or by making a direct payment to Boirower~i7 a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayinent charge (whether or not 2
prepayment charge is provided for under the Note). Borrower's acceptaarsof any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Raipsyer might have arising out
of such overcharge,

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrument gholl be deemed to
have been given to Borrower when mailed by first clags mai] or when actually delivered 15 Borrower s
notice address if sent by other means. Notice to any one Borrower shall congtitute notice @ 2l Dorrowers
unless Applicable Law expressly requires otherwise. The notice address shall he the Proparty” Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly

change of address, then Borrower shall only report a change of address through that specified procedure,

There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by de_livering it or by mailing it by first class mail to Tender s address

0359881823 ,\/ﬂ/
Initigls: e

@s-é(ll)mmo)m Page 10 of 15 T Form 3014 17

=
™ 20014.10



0326240070 Page: 11 of 15

UNOFFICIAL COPY

16. Governing Law: Severability; Rules of Construction, This Security Instrument shall be
the law of the jurisdiction in which the Property is located. All rights and

Law, such conflict shall not affect other provisions of this Security Instrument. or the Note which can he
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and incluge
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice verss; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

\7.,Borrower's Copy, Borrower shall be given one copy of the Note and of thig Security Instrument,

18, ‘Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest i1 the Property” means any legal or beneficial interest in the Property, including, but not limiteq
to, those bep<nigial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreetucr the intent of which ig the transfer of title by Borrower at 5 future date to a purchaser.

If all or any-paiiof the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persed rnd a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lendl may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercige is prohibited by
Applicable Law.

If Lender exercises this optisn, Vender shall give Borrower notice of acceleration. The notice chal]
provide a period of not less than 30 deys from the date the notice is given in accordance with Section 15
within which Borrower must pay all ‘siins-secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of thie period, Lender may invoke any remedies permitted by this
Security Instrument without further notice of cemand on Borrower.

19. Borrower's Right to Reinstate Afte: Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeit p{this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Troperty pursuant to Section 22 of thig Security
Instrument; (b) such othey period as Applicable Law might' specify for the termination of Borrower' s right
to reinstate; or {c} entry of a judgment enforeing this Securiyy Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due g this Security Instrument ang the Note
as if no acceleration had occurred; {h) cures any default of any uther rgvonants or agreements; (c) pays al
expenses incurred in enforcing this Security Instrument, Including, bu: not Jimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the wirpose of protecting Lender' s
interest in the Property and rights under this Security Instrument; and (d) \akee uzh action as Lender may
reasonably require to assure that Lender's interest in the Property and richie: under this Security
Instrument, and Borrower's obligation to pay the sumsg secured by this Security Instr ument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requive that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selec’ed b~ Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier' g cheel, Zmvided any
such check is drawn upen an institution whose deposits are insured by a federal agency, instreineitality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruinent and
obligations secured hereby shall remain fully effective as if ng acceleration had oceurred. Howevcr, his
right to reinstate sha]l not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in g change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servieing obligations under the Note, this Security Instrument, and Applicable Law. There also might he
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is & change of the Loan
Servicer, Borrower will he given written notice of the change which will state the name and address of the
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serviced by a Loan Servicer other than the purchager of the Note, the mortgage loan servicing obligations

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this

and herbicides, volatile solvents, Jnaterials containing asbestos oy formaldehyde, and radioactive materials;
(b} "Environmental T.aw" means federal laws and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmenta] protaetion; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, a defined in Environmenta] Law; and (d} an " Environmenta)
Condition" means a condition that ean cause,| conribute to, or otherwise trigger an Environments]

Bormower shall not cause or permit the presence, vge, disposal, storage, or reloase of any Hazardous
Substances, or threaten to release any Hazardoug Substances, o1 21 in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) /thot is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, dv o the Presence, use, or release of g
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the ©ic perty of small quantities of
Hazardous Substances that are generally recognized ty be appropriate to norpinl-residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in ¢c(numer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ciaim demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Prepaciv and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, - (h) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release o1 thyeat of
release of any Hazardous Substance, and (c) any condition caused hy the presence, use or releade of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Taw, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default: {b) the action required to cure the default; (¢} a date, not less than 30 days from the date

without fiiit%er. demand and may foreclose this Security Instrument by judicial Proceeding, Lender
shall be endticd 7o collect all expenses incurred in Pursuing the remedies provided in this Section 22,
including, but not “imited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon pavinent of a] sums secured by this Security Instrument, Lender shall releage this
Security Instrument. Borrgwep shall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, 2t only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unler Anolicable Law.

24. Waiver of Homestead. I accordrose with ineis law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois he estead exemption laws,

25. Placement of Collateral Protection Insureach, Unless Boirower provides Lender with evidence
of the insurance coverage required by Borrower's agreerient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrewe s collateral. This insurance may, but need
not, protect Borrower's interests, The coverage that Lenge/ wurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in'connestion with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender “greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of hat “asveance, including interest
and any other charges Lender may irpose in connection with the placement { “ibe insurance, until the
effective date of the cancellation or expiration of the insurance. The eosts of the insutaiice may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may he more than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW,

Security Instrument and in any Rider executed by Bo
Witnesses:
o (Sea)
-Pomower
e (Sea) _
-Borrower
e (Seal)
-Borrower
0359881823
@%-6(“)(0010).01 Poge 14 of 15

Borrower accepts and

agrees o the terms and covenants contained in this
rower and recorded with iz,

/_ﬁ_(,’(Seal)

-Borrower

e —————  ___(Seal)

-Borrawer

e (Seal)

-Borrower

e e——__(Seal)

-Borrower

e W (Beal)

-Borrower

Form 3014 101

>
| 2001414



0326240070 Page: 15 of 15

UNOFFICIAL COPY

STATE OF ILLINOIS, Dupage County ss:
I UNDERSIGNED

» @ Notary Public in and for gajd county and
state do hereby certify that sugan MARIE LANCE, UNMARRIED WOMAN

personally known to me to he the same person(s) whose name(s) suhs
appeared before me thig day in person, and acknowledged that he/she/
instruzitent as hig/her/their free and voluntary act, for the uses and purpo

Given under my hand and official seal, this 9¢h

cribed to the foregoing instrument,
they signed and delivered the said
ses therein set forth.

day of September, 2003

My Commissivn 5 pires;

—_~
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