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MORTGAGE

“LOAN NO. 26168

DEFINITIONS

!
Words used in multiple sections of (iis-decument are defined below and other words are defined in Sections 3,11, 13,18, ¢ !
20 and 21. Certain rules regarding the’usagz-of words used in this document are also provided in Section 16. :

(A) "Security Instrument” means this documnt. which is dated  APRIL 2 , 2003 . together with
all Riders 1o this document,

(B) "Borrower" is STEPHEN J. WINJUM, /i UNMARRTED MAN

Borrower is the mortgagor under this Security Instrument.
(C)'Lender” is PROFESSIONAL MORTGAGE PARTNFRS, INC.

Lenderis S§-COPR organized and existing ander the laws of
ILLINCIS . Lender's address is 262¢ WARRENVILLE ROAD
#200, DOWNERS GROVE, ILLINOIS 60515

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated APRTL A, 2003 . The
Note states that Borrower owes Lender SEVEN HUNDRED FIFTY THOUSAND AND NOQ/100---
Dollars (US.)$ 750, 000.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and (o pay t'e debt in full not later than
MAY 1, 2033

(E) "Property” means he property that is described below under the heading "Transfer of Rights in/th< Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late chitges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G)"Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

Adjustable Rate Rider ] Condominium Rider LI Second Home Rider
Balloon Rider |___l Planned Unit Development Rider D Other(s} {specify]
L1 14 Family Rider [} Biweekly Payment Rider

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non -appealable judicial opinions,
(I} "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
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i) Wieetronic Funds Transter” means any transter of funds, sther than 2 fransacron oviginated by cheek. draft, or similar
paper insicwmment, which is iniliaged throwglt an electronic terminal, lelephonic instrument, computer. or magstetic tape so
A8 foorder, instruct, or authorize a financial instituiion 0 debit or creditan account. Such werm includes, but is not fimited
10, point ol-sate wansfers, awtomated wiler inachine transactions. iransfers initiated by telephone, wire (ransters, and
awomated clearinghouse transfers.

{K)"Escrow fiems” means tlose Hlems that are deseribed in Section 3.

(L) "Miscellancous Proceeds” means diy compensation, seltlement, award of damages, or proceeds paid by any third party
(uther than insurance procecds paid under the coverages described in Section 5} for: (i) damage to, or destruction of, ihe
Praperty; (i1) condemnation or otler faking of ail or any part of the Property: (iii) conveyance in lieu of condemnation; or
(iv} misrepresentations of, or omissions as o, the value and/or condition of the Property.

(M)"Morlgage Insurance” means ssuragce protecting Leuder against the twapayment of, or default on, the Loan.
(N)"Periodic Payment" means ihe regularly scheduled amount due for {i) principal and interest under (he Note. plus (ii) any
amounts under Section 3 of this Security lustrument.

(O)'RESPA" means the Real Lstate Settiement Procedures Act (12 U.S.C. Section 2601 et seq.) and its implementing
regulation, Regiiation X (24 C.F.R. Par 3300), as they might be amended from time (o time, or any additional or successor
legislation or regwiation that governs the same subject matter. As used in this Security Instrument, "RESPA" refers (o all
requirements and‘resictions that are imposed in regard 1o a "federally relajed morigage loan” even if the Loan does noi
qualify as a "federaily séated morlgage loan” under RESPA,

{P) "Successor in Interss o Borrower” means any party thai has taken title to the Property, whether or nor that party has
assured Borrower's obligatioas snder the Note and/or this Secarity [nsirument,

FRANSFER OF RIGHTS IN 1L PROPERTY

This Security [nstrument secures to 1esder: @ the repayment of the Loan, and all renewals, extensions and modifications

ol the Note; and (i) the performance of Bolrowor's covenuts and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby miortgagr, grant and convey to Lender and Lender's successors and assigns the

tollowing described property located i the COUNTY of  COOK '
[Fype vf recording Jurisdiction| [Name of Recording jurisdiction|

LOT 84 IN CHARLES . . FORD'S SURDIVT S 1ON OF BLOCK

19 IN THE SUBDIVISTICN OF SECTION © 5, TOWNSHIF 40 NORTH,

RANGE 14 EAST OF THZ THIRD PRINCTPAL MERIDTAN

{(EXCEPT THE SOUTHWEST 1/4 OF THE NOK{WEAST 1/4,THE )

SQUTH EAST 1/4 OF THE NORTHWEST 1/4 ANDIHE EAST 1/2

OF THE SOUTH EAST 1/4 THEREOF) IN CCOK COTNTY, ILLINOIS.

APN #: 14-19-223-047-0000
which carrently has the address of 2720 . MARSHFIELD AVENUE
|Sireet|
CHICAGO cMineis 60613 ("Property Address"):
1yl iZip Codei

TOGETHER WITH all the improvements now or lereafter erceted on the property, and all casemenis, appurtenances,
and fixtures now or hercafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has (he right to
mortgage, graat and convey ihe Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and witl defend senerally the title to the Property againsi all claims and demands, subject (o any
encumbrances of record.
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THIS SECURITY INSTRUMENT sombines uniform  covenants ‘or national use and non-uniform covenants with
J{wited variations by jurisdiction lo constizute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Paymenis due under the Note and
this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender
as payment under the Note or this Security Instrument is returned to Lender unpaid. Lender may require that any or alf
subsequent payments due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: {a) cash; (b) moeney order; (c) certified check, bank check, treasurer’s check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured v a federal agency, instrumentality, or entity; or
{d) Electronic Fauds Transfer.

Payments ar« fleemed received by F.ender when received at the location designated in the Note or at such other location
as may be desigrated %y Lender in accordance with the notice provisions in Section 15. Lender may return any payment
or partial payment 1fth¢ payment or pariial payments are insufficient to bring the I.oan current. Lender may accept any
payment or partial payviers insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such paymzi.or partial payments in the futare, but Lender is not ohligated to apply such payments at the
time such payments are acceptad/ If each Periodic Payment is applied as of its scheduled due date. then Lender need not
pay interest on unapplied {funds:" Lender may hold such unapplied funds until Borrower makes payment 1o bring the Loan
current. If Borrower does not do so ‘witni<a reasonable period of time, Lender shall either apply such funds or return them
fo Borrower. If not applied earlier, Such-funds will be applied 10 the outstanding principal balance under the Note
immediately prior to foreclosure. Mo offse! or ¢laim which Borrower might have now or in the future against Lender shall
relieve Borrower from making payments due uader the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied hy Lender shall be applied in the following order of pri ority: (a) interest due under the Note; (b) principal due under
the Note: {c) amounts due under Section 3. Such paymenis-shzil be applied to each Periodic Payment in the order in which
it became due. Any remaining amoants shall be applied first-t4 Yate charges, second to any other amounts due under ihis
Security Instrument. and then to reduce the principal balance of ih¢ Mate,

If Lender receives a payment from Borrower for a delinquent Pediniic Payment which includes a sulficient amount to
pay any late charge due. the payment may be applied to the delinquent_payment and the late charge. If more than one
Petiodic Payment is outstanding, Lender may apply any payment received {rein Corrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the evter{ that any excess exists after the payment
is appiied to the full payment of one or more Periodic Payments, such excess nay be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as desziibed in the Note.

Any application of payments, insurance proceeds. or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shali pay to Lender on the day Periodic Paymeits are due under the Note,
until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: {a1waxes and assessments and
other items which can attain priority over this Security Instrument as a lien or encumbrance on (he Piogerty: (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Ldndcr under Section
5; and (d) Mortgage Insurance premiums, if any, or any sums payahle by Borrower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow lems."
At origination or at any time during the term of the Loan. Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow [tem. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under ihis Section. Borrower shall pay Lender the Funds
for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or all Eserow Items. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any
Escrow llems for which payment of Funds has been waived by Lender and, if Lender requires. shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s ghligation to make such
payments and to provide receipts shail for all purposes be deemed (o be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow [tems

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 /01
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dirvectly, pursiani w a waives. and Sorron 5 tadls 16 pay the amoust Jdue for an Exerow Hem, Lender may exercise ifs righte,
mder Section 9 and pav Lacht ano aint Borrower shall then be shligated under “ection 9 10 repay fo Lender any such
amount. - Lender nay revole e warver as (o any or all Escrow ltems af any dme by a sotice given in accordance with
section b5 amd, upon such revocaton. Burrower shait pay o Lender all Funds, and in such amounts, that are they required
under this Section 3.

Lender may ., al any time. collect and hold § unds in an amount (a) sulficient to perinilt Lender to apply the Funds at the
te specified under RESPA. and (5) not o exceed the maximum amount 2 lender can require under RESPA. Lender shail
estimate the amount of Funds due on the basis ol current data and reasonable estimates of expenditures of furure Escrow
ftems or otherwise in accordance with Applicable Law,

Ilhie Funds shalt be heid in an institution whose deposits are insured by a fedesal agency, instrumentality. or entity
tincluding Lender, if Lender iy an insiitwiion whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds (o pay the Escrow ltems no later than the iine specified under RESFA. Lender shali no| charge
Borrower [or holding and applying die Funds, anoually anatyzing the escrow account, or verifying the Fscrow liems, unless
Lender pays Bortower interest on the Funds and Applicable Law permits Lender to make such a4 charge.  Unless an
agreement is mzde fn writing or Applicable Law requires interest to be paid on the Funds, Lender shall aot be required Lo
pay Borrow e s interest or earnings on the Funds. Borrower and Lender can agree in writing, however. that jnteresi shal!
he paid on the Frnds. Lender shail give W Borrawer, witliout charge, an annual accounting of the Funds as required by
RESPA.

IF there is a surplicar-Lunds beld iy eserow, as delined unaer RESPA, Lender shall account 10 Borrower for the excess
funds in accordance with RESPA. If there is 2 shortage of Funds held in escrow, as defined wunder RESPA. Lender shall
notly Borrower as required b RESPA. and Borrower shall pay to Lender the amount hecessary to make up the shortage
in accordance with RESPA, bttt 1o more than iz monthly payments. 1f there is a deficiency of Funds held in escrow.
as defined under RESPA, 1.ender shut] Wit Borrower as requiced by RESPA, and Borrower shall pay 10 Lender the amount
necessary 1o make up the deficiency in decordance witls RESPA, but in no more than 12 manihly payments.

Upon payment in full of all suns seci'red Ly this Secarity insirument, Lender shall promptly refund to Borrower any
Funds held by Iender.

4. Charges; idens.  Borrower sholl pay all tixes, assessments, charges, fines, and imposilions attributable (o the
Property which can atiain priority over this Sccurity 168 rament, teasehold payments or ground rents on the Property, if any,
and Community Associalion Uues, Fees. and Assessmenss, il any. o the extent thal these itens are Escrow Items,
Borrower shall pay them in the manner pravided in Section.3.

Borrower shalt prompily discharge any lien which has priveity aver this Security Instrument untess Burrower: (a) agrees
i writing (o the payment of ihe ohligadon secured by the lien-is » qianner acceptable 10 Lender, but only so long as
Borrewer is perforining sucls agreentent; () contests the lien in good et by, or defends against enflorcement of the lien
i, tegal proceedings which in T emder's opinion aperate to prevent the enfoscement of the Hen while those proceedings are
pencing, but onty uatil such proceedings are coucluded; or {&) secures from (b ho'der of the lien an agreement satisfactory
(o Lender subordinating the lien w this Securily Instrument. if Lender deterraines dat any parl of the Property is subject
to a lien which can atfain priority vver this Security Instrument, 1ender dy give Borrower a notice identifying the lien.
Within 10 duys of the date un which ihat notice i given, Borrower shail salisty the lin o4 take one or more ol the actions
set forth above in this Section 4.

Lender may vequire Borrower (o pay i one-time cliarge for a real estate tax verificaiioh wndior reporting service used
by Lender in connection with this 1 oay,

5. Property Insurance. Borcower shalf keep the improvements now exisling or hereafier<relios on the Property
insured against loss by fire, hazards included within the term "extended coverage.” and any other hazards meluding, bul not
limited to, earthquakes and floods, for which Lender requires jusurance. This insurance shall be maintairled 12-the amounts
(including deductible levels) and for the periods that Lender requires.  What Lender Tequires pursuant iy die preceding
setences can change during the term of the Loan, The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right (o disapprove Borrower 'y choice, which right shall not be exercised unreasonably . Lender
may require Borrower to pay, in connection with (his Loan, either: {a) a one-time charge for flood zone determination,
certification and tracking services: or (b) & one time charge Tor flood zone determination and certification services and
subsequent charges cach time remappings or similar changes oceur which reasonably might affect such determination or
certification. . Burrower shall also e vesponsible for the payment of any fees imposed by the Federal Emergency
Management Agency in conneclion with the review of any {lood zone determination tesuiting from an objection by Borrower

TLLINOIS Single Family - vanpie Mae/Freddic Muc UNIFQRM INSTRUMENT
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If Borrower fails to maintain any of the coverages described above, Lender may obiafn insurance coverage, at Lender s
option and Borrowe:'s expense. Lender s under ne obligation to purchase any particuiar fype or amount of coverage,
Therefore, such coverage shall cover Leader, but might or might not protect Borrower, Botrower's equity in the Property,
or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges thal the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts dishursed by Lender under this Section 5 shall
become additionai debt of Borrower secured by this Security [ustrument. These amounts shall bear interest at the Note rate
from the date of dishursement and shall be payahle, with such interest, upon nolice from Lender to Borrower requesting
payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagece and/or as an additional loss
payee. Lender shall have the right to itold the policies and renewal certificates. If Lender requires, Borrower shall prompily
give to Lender 2% eceipis of paid premiums and renewal notices. If Barrower obtains any lorm of insurance coverage, not
otherwise required py Lender. for damage to, or destruction of, the Property. such policy shall include a standard mortgage
clause and shall nam< Lender as mortgagee and/or as an additional loss payee.

In the event of 5o Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of Joss if not made promgis by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underly!ng insurance was required by Lender, shall be applied to resioration or repair of the Property,
if’ the restoration or repair is cosnemically feasible and Lender’s securily is not lessened, During such repair and restoration
period, Lender shall have the wignt to hold such insurance proceeds until Lender has had an opportunity (o inspect such
Propersty (o ensure the work has beet’ crmuleted (o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may dishurse proceéds fes. the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an apreement is made in writing or Applicable .aw requires interest to be paid
on such insurance proceeds. Lender shall not be relyuired to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters. or other third parties, retaine by Tortower shall not be paid out of the insurance proceeds and shall
he the sole obligation of Borrower. If the restoratios repair is not cconomically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the suris Socured by this Security Instrument. whether or not then due,
with the excess, if any, paid to Borrower. Such insurance procseds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negitiate and settle any available insurance claim and related
matters. 1f Borrower does not respond within 30 days {0 a notice 4> Tender that the insurance carrier has offered to setle
a claim, then Lender may negotiaic and setile the claim. The 30-day ;eriod will begin when the notice is given, In either
event, or if Lender acquires the Property under Section 22 or otherwise. Borrower hereby assigns to Lender (a} Borrower's
rights (o any insurance proceeds in an amount not (v exceed the amounts unpa’y wyder the Note or this Security Instrument,
and (b} any other of Borrower's rights {other than the right to any refund of wneasied premiums paid by Borrower) under
all insurance policies covering the Property, insofar as such rights are applicable t.the coverage of the Property. Iender
may use the insurance proceeds either 1o repair or restore (he Property or to pay amiovats unpaid under the Note ot this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrowel's principal residence within 60
days afier the execution of this Security Instrument and shall continue to occupy the Proper’y as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in wiitiag, which consent shall
not be unreasonably withheld. or unless extenuating circumstances exist which are heyond Borrower's cantrol,

7. Preservation, Maintenance and Protection of the Property; Inspections.  Borrower shall nt aestroy, damage
or impair the Property, allow the Property to deteriorate or commit waste on the Property.  Whether or (ot Borrower is
residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is delermined pursuant (o Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
1 insurance or condemnation proceeds are paid in connection with damage to. or the taking of, the Property, Borrower shall
be responsible for repairing or restoring the Property only if 1ender has released proceeds [or such purposes. Lender may
dishurse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
compieted. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. I it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower noiice at the time of or
prior to such an interior inspection specifying such reasonable cause.

ILLINCHS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Ferm 3014 1/01
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8. Borrower's Loan Applicati Burrower stail be tn de Gt [, duwring ibe Loan application prucess, Borrower or
MY Persons o entides aciiug at he divocdon of Borrower o st Borrsswer's knowledpe or consent gave inaderially faise,
asleading, or acoirate infomgaion S sddiememts o Lander or ailed o provide Lender with maieriaf information) in
connection with the foun. Marerial fepresesiations fuclude, dut are not limited 1o, fepresentadions concerning Birriver's
vecapancy of the Property as Borrow =1y sriacipal residence,

9. Protection oi Lender's Interest i the Property and Rights Under this Sceurity Instirument. If {a) Borrower
tails {0 perform ibe covenans s dgreeitients contained in this Security Instrument, (h) there is a legal procecding at might
significantly affect Lender's interest i the Property and/or rights under this Security Instrument (such as a proceeding in
haukruptey, provate. for candemnaiion or forfeiture. for enforcement of a lien which nay atain priority over this Security
{nstrament or o enforee laws of regulitions), or {c) Borrower has abandoned (he Praperty, then Lender may do and pay
for whatever is reasonable or appropriate W protect Lender's interest in ije Property and rights under this Security
Instrument, including profecting and/ov assessing the value of (e Praperty, and securing and/or repairing the Property.
Lender's actions can include. bul are nof timited 10: {a) paying any sums secured by a lien which has privrity aver this
Security Instrument; (h) appearing in court; and (c) baying reasonable altorneys’ fees (o profect its interest in the Property
and/or rights undee (his Security Instranent, including its secured position in a bankrup(ey proceeding. Securing the Property
includes, but s se limited (o, entering the Property 1o make repairs, change locks, replace or board up doors and windows,
drain water fromepires. eliminate huilding vr other code violations or dangerous conditions, and have utilities wrmed on or
off.  Although Leyde; sy fake action under this Section 9, Lender does not have (o do so and is not under aiy duly or
oiigation 1o do s0. 4 agreed that Lender incuc, o liability lor not taking any or all actions authorized under this Section
9.

Any amounts dishursed by Lender under this Section § shall become additional debt of Borrower secured by (his
security Instrument. These assants shall bear ineresy at the Note rale from the date of disbursement and shall be payable,
wilh such interest, upon actice fromLeio 1o Borrower requesting payme,

I this Security Instruneent fs on a wasehafd, Borrower shall comply with all the provisions of the lease. 1§ Borrower
acquires fee ditle io the Propertv. the leastioly and the iee title shall o merge unless Lender agrees (o ihe merser in
wriling.

10.Mortgage fnsuraace. 1 Lender required Mortgage Insurance as s condition of making the Loan, Borrower shail
pay ihe premiums vequired 10 niaintain (he Mortgage Tisurance in effect. i, for airy reason, the Morigage Insurance
voverage required by Leader ceases 10 be available from gi anetgage jnsurer that previously provided such insucance and
Borrow er was tequired (o make separately designaied payments fward the premiums for Mortgage Insurance, Borrower shall
pay the premiums required to obiain coverage substantially equeivalent to the Maortgage lisurance previously in effect. ai a
cost substantiafly equivaient w the cost 0 Borrower of the Mowgage Insurance previously in effect, from an alternate
morigage insurer selecied by Lender (f substanitially equivalen Morigage Insurance coverage is nol available, Borrower
shall continue to pay o Fender the amoung of e separately designated payeients that were due when the insurance coverage
ceased o be in effect. Lender will decepl, use and retain these payments as @ non refundable loss reserve in lieu of
Mortgage Insurance. Such foss ceserve shall be uon refundahle. notwithstanding: the Tact (hat the Loan is ultimately paid in
fufl, and Lender shall not he required io pay Borrower any interest or carnings on <uel loss reserve. Lender can no longer
requice loss reserve payments il Muoitgage lustrance coverage {in the amount and 4or the peviod that Lender requires)
peovided by an insurer selecled vy Lender again beconies available, i obiained, aud ienfer reyuires separately designated
payments toward ihe preminms for Mortgage Insurance. (f Lender required Mortgage lusuvaice as a condition of miaking
the Loan and Borrower was required o make separately designated payments ioward the premiwrs for Mortgage [nsurance,
Borrower shall pay the premiuns required to waintain Mortgage Insarance in effect, or 1o provide 2 narelundable loss
reserve, unlil Lender's requireanent for Mortgage Tisurance ends in accordance with any written” agreement hetween
Borrower and Lemder providing for such termination or until termina tioy is required by Applicshle Law, Nathing in this
section 10 affects Borrower s obligation 10 pay intesest at the rage provided in the Note.

Mortgage Insurance reimburses Lender tor any enlity that purchases the Note) for certain losses i may incur if
Botrower does it repay the Loan as agreed. Borrower is not a party to (he Mortgage Insurance.

Mortgage insurers evatuate their ol risk on-all such insurance in force from fime (o time, and sy cnier inlo
agreements with other parties that share or modily their risk, or reduce losses. These agreements are on lerms amd
conditions that are satisfactory 1o the inurigage insurer and the oiher party (or parties) o these agreements.  These
dgreements iay require the mortgape insurer (o make payments using any source of funds that ihe morigage insurer miy
have available (which may include finds abtained from Murtgage Insurance premiums).

ILLINGLS  Single Family  Fagnic Maedlreddic Mac UNIFORM INSTRUMENT Form 3014 1701
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As a result of these agreements. Lender, any surchaser of the Note. another insurer. auwy reinsurer, any other entity,
or my alfiliate of any of the foregoing, may reccive Idirectly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage insurance, in exchange for sharing or modifying the
mortgage insurer's risk, or reducing losses. f such agreement provides that an affiliaie of Lender takes a share of the
insuret’s risk in exchange for a share of the premiums paid to the insurer, (he arrangement is often termed "capiive
reinsurance.” Further:

{a) Any such agreements will not affeci the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Morigage
lnsurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, znd/or toreceive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellalion «wrt.rmination.

L. Assignzient.of Miscellaneous Proceeds; Forfeiture. Al Miscellancous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Propertys damaged, such Miscetlaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is ecenomically feasible and 1ender's security is not lessened. During such repair and restoration
period, Lender shall have the rigit to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has'bcen completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the fepairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires inferest to he paid on such
Miscellaneous Proceeds, Lender shail not/be tequired to pay Borrower any interest or earnings on such Miscellaneous
Proceeds. 1f the restoration or repair is not soonemically feasible or Lender's security would he fessened, the Miscellaneous
Proceeds shall be applied to the sums secured syibis Securiy Instrument, whether or not then due. with the excess, if any.
paid to Borrower. Such Miscellaneous Proceeds sha1!ve applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in valne of {he Property. the Miscellaneous Proceeds shall be applied
(o the sums secured by this Security Instrument. whether(or not then due, with the cxcess, | any, paid to Borrower.

In the event of a partial taking, destruction, or loss T ¥alue of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or jos+ in value is equal to or preater than the amount of the sums
secured by this Security nstrument immediately before the parfiai wling, destruction. or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Securitv (rstrument shafl be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the tortamount of ‘he sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair marke/ valie of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Boreawer.

In the event of a partial taking, destruction, or loss in value of the Property.ip. which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less'th=i the amoust of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

Il the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the Sppising Party (as defined
in the next sentence} offers to make an award o setle a claim for damages, Borrower fails to respord #o Lender within 30
days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous' Proceeds either to
eestoration or repair of the Property or to the sums secured by this Security Instrument. whether or not ther| due. "Opposing
Party” means the third party that owes Borrower Miscellanenus Proceeds or ihe party against whom Borrower has a right
of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that. in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the action or proceeding to be dismissed with a ruting that, in Lender's judgment, precludes forfeiture of the
Property or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award ot claim for damages that are attributable to the impaitment of Lender's inferest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be applied in the order
provided for in Section 2.

{LLINOIS - Single Family - Fannie Mac/Freddie Mae UNIFORM INSTRUMENT Form 3014  1/01
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12 Borrower Mot Retewsed: Forboarance By Lender fh g Waiver.  ension of the tine for pavient or
aodification of amentization of die vane, speured by this :

curity Ipsirement granied by ender to Borrower or any successor
dr lnteresk of Borrow ey shail wor mierate do velease the fahility of Sorrower or any Successors in Interest of Borrower.
Lender shall not be required w commence proceedings againsi any Successor in lnterest of Borrower ur o refuse to extend
tire for paynsent or otherwise sindily amortizatiou of e sums secured by this Security Instrument ry reason of any demand
made hy the originat Borrowee or any buccessors in literest of Borrower, Any lorhearance by [ender in exercising any
iight or renedy including, svithoul lmitation. Lender's aveeptance of payments from third persons. entities or Successors
i interest of Borrower or in amonnes less than the amount then due, shall not be a waiver of or preciude the exercise of any
right s remedy,

13, Joind and Several Liahility: Co signiers; Successors and Assigns Bound.  Borrower covenants amd agrees that
Borrower's obligations ana lability shali be Joinvand several, However. any Borrower who o signs (his Security lnstriment
bt does noi execute ihe Note (a "co signer”): fu) is e signing this secarity Insteument only to morigage, grant and convey
ke cosigner's interest in the Froperty under the ierms of this Security Instrument; (b) is not personally obligated o pay the
sums secured by this Security Instrumens: and (0) agrees {hat Lender and any other Borrower can agree (o extend, modify,
forbear or make sy accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
conse.

Subject w the pravisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security lwdeiment in wriling, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Securtly Instruments Sorrower shall uol e released from Burrower's obligations and liability under this Security
Instrument unless Lender agros io such release in writing. The covenants and agreements of this Security lnsirument shalt
hind {except as provided in Sesich 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lenddt may charge Borrower fees for services performed in connection with Borrower's defaulr,
tor the purpose of proteciing Lender(s iitorest in the Property and righis under (his Security Instrumen, including, but nol
limiled o, artorneys' fees, groperty inspection snd valuation fees. iy regard (o any other fees, the absence of UXPIESS
authority in this Security Insiemment (o ol rge a specilic fee o Borrower shall not be construed as a prohibition on the
cliarging of such fee. Lender ay not charge tdes hat are expressly prohibiled by this Security Instrament or by Applicable
Law.

H the Loan is subject 1o a law waich sets maximan loan charges, and that law is finally interpreted so that the inferest
or other loan charges collected vr 1o e collected in connection with the Loan exceed the permitted limits, then- (@) any such
loan charge shall be reduced by te aaounl necessary o reducethe charge o the permitted limit; and (b) any sums already
colleeted from Borrower which exeeeded pecmttied limits will b sefunded (o Borrower. ender may choose 10 mahe this
refund by reducing the principal owed udes the Note or by maiage direet payment 10 Borrower. If a refund reduces
principal, the reduction will he treaed as a vartal prepayment withoul Ay prepaynient charge {(whether or not a prepayment
charge is provided for ander the Note). Borrowey s acceptance of any sucl sefund made by direct payment io Borrow er will
constitite & waiver of any right of actton Borrow e might have arising out of sach overcharge.

I5. Notices. Al notices given by Borrower or Lender in comeciion wilyhis securily lnstrunient wust be in wriling.
Any notice @ Borrower in conuetiing 41 this Secarity instrument shall be deented ) have been given {o Borrower when
matled by fivst class wail or when actuaily delivered 10 Borrower's notice address if seq b¢ other means. Nutice (o any one
Bortower shall constitute notice w all Borrowers untess Applicable Law expressly requires otherwise. The notice address
shail e the Property Address unless Borrower lias designated a substiiute notice address by netie o Lender. Borrower shall
promptly aotify Lender of Barvower's change of address, 1 Lender specities a procedure for regortit g Botrower's change
ol address, then Borrower shall ouly report a change of address ilirough that specified procedure ~7bore may be only one
desiguated notice address under 1his Securily Instcument at any one time. Any natice to Lender shall be olven by delivering
it or by mailing it by first class mail to §ender's address stated herein snless Lender has designated another addeass by notice
W Borrower. Any notice in connection wiil this Security [nstrument shall not be deemed to have been given o Lender until
actually received by Londer. 1t atly notice required by this Security (nstrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Tnstrumeni.,

to. Governing Law; Severubility; Rules i Construction. This Security Instrument shall be governed by federal law
aird the faw ol the jurisdiction i which the Property Is localed. Al tights and obligations contained in (his Security
Instrument are subject to any requirements and limilations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties w apree by conlract or it aight be silent. but suen sifence shall not be construed as a prohibition against
agreement by contract.  n the event thai any provision or clause of this Security Instrument or the Note conilicts wilh
applicable Law, such contlict shall not affect olher provisions of (his Security Instrument or the Note which can be given
elfect without the conflicting provision.

[LLINOIS  Single Family  Fanme Mae/breduse sac UNIFORM INSTRUMENT
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As used i this Security Tastrument: (a) words of the masculine gender shall mean and inciude corresponding neater
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and (c}
the ‘word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

I8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Tnterest in the
Property” means any legal or beneficial interest in the Property, including, hut not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement. the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If ail or any part of the Property or any Interest in the Praperty is seld or transferred (or il Borrower s not a natural
person and a beneficial interest in Bortower is sold or transferredd) without Lender's prior writlen consent, Lender may
require immediate payment in full of all sums secured hy this Sccurity Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

IF' Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shafl provide a period
of not less than 5.days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by ikis Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke @i rgmedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Riglit to Reinstate After Acceleration. [f Borrower meets certain conditions, Borrower shall have
(he right to have enforcement of this Security Instrument discontinued at any time prior to the ecarliest of: (a) five days before
sale of the Property pursuant te/Section 22 of this Security Insirument; (b) such other period as Applicable Law might specify
for the termination of Borrowei's right 1o reinstate; or (c) entry of a judgment enforcing this Security In-'rument. Those
conditions are that Borrower: {a) pays Tepder all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred: (b cures~ any default of any other covenanls or agreements; (¢) pays all expenses
incurred in enforcing this Security Instrumont, including, but not limited to. reasonable attorneys' fees, property Inspection
and valuation fees, and other fees incurred for(the purpose of protecting L>nder's interest in the Property and rights under
this Security Instrument: and (d) takes such actior as'Uender may reasonably require (o assure that Lender's interest in the
Property and rights under this Security Insirunent,“aid Borrower's obligation to pay the sums secured by (his Security
instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower
pay such reinstatement sums and expenses in one ot more o5 ihe following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check. hank check, treasurer's check or castier's check, provided any such check is drawn upon an
mstitution whose deposits are insured by a federal agency. instruraedtaiity or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower. this Security Instrument and obligations Setured hereby shall remain fully effective as if no
acceleration had occurred.  However, this right to reinstate shall not appvin ihe case of acceleration under Section 18.

20. Sale of Note; Change of L.oan Servicer; Notice of Gricvanee. The'Note or a partial interest in the Note (together
with this Securily Instrument) can be sold one or more times without prior aatice to Borrower. A sale wight result in a
change in the emtity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, (i Sceurity Instrument, and Applicable
Taw. There also might be one or more changes of the Loan Servicer unrelated to a sal: of the Note. I there is a change
of the Loan Servicer, Borrower will he given written notice of the change which will state thy name and address ol the new
Loan Servicer, the address to which payments should be made and any other information RESP A requires in connection with
3 Aotice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Lues Servicer other than the
purchaser of the Note. the morigage loan servicing obligations to Borrower will remain with the/Loan Servicer or be
ransfesred to 4 successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Securily Instrument or that alleges :hat
the other party has breached any prevision of, or any duty owed by reason of. this Security Instrument, untif sich Borrower
ot L2nder has notified the other party (with such notice given in compliance with the requirements of Section 15} of such
alleged breach and afforded the other party hereto a reasonahle period after the giving of such notice to take corrective
action. H Applicable Law provides a time period which must elapse before <srtain action can he taken, that time period will
be deemed io he reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant 1o Section 22 and the notice of acceleration given {o Rorrower pursuant o Section 18 shall be deemed
to salisly the notice and opportunily to take corrective action provisions of this Section 24.

ILLINGIS - Single Family - Farnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1A4H
UIIL3R .89 0800 42775.12875 Page 9ol 11
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210 Havardous Substaness, used

this Section 200 L "Uazardons Snbstances” are those substances dofined
Wxic or hazardous substances. pollutanis. or vastes by Environmenial Law and (he ollowing substances: gasoline, kerosene.
other flammable o woxic pelrelenm products. oxic pesticides and herbicides, volatite solvents, materials containing asbestos
st {ormaldehyde, and cadicactive ntaterials; () "Eavizonmental Law" means federgl taws and laws of the jurisdiction witere
the Property is locared that relate (o heaith, SRy O environmenlal proteciion; (¢} "Eavironmental Cleanup” includes any
response action. vemedial action, or removal sction, as delined in Environmental Lave; and () an “Environmentat Condition
imeuns a condition that can cause, coutribure . or otherwise trigper an Environmental Cleanup.

Borrower shall uet cause or permit the presence. use, disposal, storage, or refease of any Hazardous Substances, or
threaten (o velease any Hazardous Substances, on or in the Property. Borrower shall aor do, aor allow atyoue clse o do,
anything aifecung the Property (@) tha is i siolation of any Enviconniental Law, (b) which creates an Lnvironmental
Condition, or {¢) which, due G tie presencs. use. or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property, The preceding two senfences shall nof apply v the presence, use. or storage ou the
Property of small quantities of [fazardous Substances it are generaily recognized 1o he appropriate (o normal residential
uses and o maintenance of the Property {inciuding, hut not limited to, hazardous substances in consumer producis).

Borrower sGall srompily give 1ender written notice of (a) any investigation, claim. demand, lawsuif ur other action iy
any governmeiiz,, or regulatory agency or private party involving the Property and any flazardous Substance or
Environmental Law.s¥ which Borrower has actual kuowiedge, (b) any Environmental Condition, including but not limited
to. any spilling, leading dischacge, release o ihreal of refease o any Hazardous Substance. and (¢} any condition caused
by the presence, wseUedolease of @ Hazardous Substance which adversely affects the value of the Property. 1 Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance afieciing the Property is necessary, Borrower shall promptly fake ail necessary remedial actions
i gccordance with Enviromm eqtdi Law. Nothing herein shall create any obligation ou Lender for an Environmental Cleanup.

NON-GRIFORM COVENANTS # Borsower and Lender further covenant and agree as follows:

22 Acceleraticn; Remedics. Lendlr shall give notice Lo Borrower prior to acceleration following Horrower's
breach of any covenant or agresment in this Seelrity Instrument (but not prior to aceeleration under Seclion 18 unless
Applicable Law provides otherwise)., e notice shail specity: (a) the default; (b) the action required to cure the
sefault; (o) a date. nol less than 30 days [rom the 470¢ the notice is given to Borrower, by which the default must be
cured; and {d) that failure w cure the defanlt on or before the date specified in the notice may result in acceleration
of the sums sceurced by this seeurily ingtrument, foreciosurs by judiciul proceeding und sale of the Property. The
notice shall further inform Borrower of the vight to reinaioic alter acceleration and the right to assert in the
foreclosure proceeding the non-existence ot a defaull or any other defense of Borrower Lo acceleration and {oreciosure.
it the default is not cured on or before the date specified in the natice, Lender at ity oplive may require immediate
payment in full ot afl sums secured by this Sccurity Instrument wikout further demand and may foreclose this
Seeurity Instrument by judicial proceeding. Lender shall be entitled (o ciflec: all expenses incurred in pursuing the
remedics provided in this Jection 22 acluding, but not limiied lo, reasaniple attorneys' fees and cosis ol title
evidence.

230 Release. Upon pavient of all sums seeured by this Security Instrumend, Yender shall release this Sccurity
Instrument.  Borrower shall pay any recordalion costs.  Lender may charge Borrower a foe for releasing this Securily
lstrument, but ooly if the fee is paid 10 a thind party for services rendered and the charging of the fee is permiited under
Applicable Law,

24, Waiver of Homestead. [n accordance with linois law, the Borrower hereby releases wicd vaives ll rights under

(Sh

and by virtue of the Hlinois homestead exemption laws.

ILLINOIS  Staple Family - Fannie Mae/Freddis Mac UNLFORM INSTRUMENT
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25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase msurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance mav. but need not, protect Borrower's interests. The coverage
that Lender purchases may ot pay any claim that Borrower makes or any claim that is made against Borrower in connection
with the collaterai. Borrower may later cancel any insurance purchased by Lender, but only afier providing Lender with
evidence that Borrower has oblained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance. including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation
or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding balance or
obligation. The costs of the insurance may he more than the cost of insurance Borrower may be .ble to obtain on its own.

BY SIGNIMG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Riderzxecuted by Borrower and recorded with it.

Witnesses:
: y/)
@ T (Seal) {Seal)
STEP&{I/EN J. WI Borrower -Borrower
(Seal) (Seal}
-Borrower -Borrower
{Seal) Y ) x (Seal)
-Borrower -Borrower
|Space Below This Line for Acknowledgment] =
STATE OF ILLINOIS )

COUNTY OF W }ss.

1, the undersigned, a Notary Public in apd for said County, in ([le State aforesaid, DO HEREBY CERTIFY that
A A S Unat e, ,

personally known to me to be the same person{s} whose ndme@ is/are subsu]d)ecf to the foregoing instuivent appeared
before me this day in persen, and acknowledged that M

signed, sealed and delivered the said instrument as i A :
free and voluntary act, for the uses and purposes set forth, including the release therein and waiver of the right of homestead.

iyen under my hand and official sea] this ZU day of a,p\j:,p la)‘a

otary ‘Public

Commission expires: )‘) \UZ &0@

. T A A A A A A
OFFICIAL SEAL :
SUSAN MIEDEMA

NOIS
NOTARY PUBLIC, STATE OF ILLI .
MY COMMISSION EXPIRES: 03/06/06

ILLINOIS Single Family - Fannie Mae/Freddie Mac UNIFORM [INSTRUMENT Form 3014  1/01
UIL3014.11-08/00 42725.12875 Page it of 11
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FIXED/ADJUSTABLE RATE RIDER LOAN NO. 25580
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 25th day of FERRUARY, 2003
and is incorporated into and shall be deemed te amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower") to
secure Borrower's Fixed/Adjustable Rate Noie(the "Note")to PROFESSIONAL MORTCACGE
PARTNERS, INC., S-COPR

("Lender") of the same date and covering the property described in the Security Insicument and located
att 211 COE ROAD, CLARENDON HILLS, ILLINGIS 60514

{Property Address|

THE NOYVE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ATXVSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVEMANTS. In addition to the cavenants and agreements made in the Security
Instrument, Borrower and Lender fartier covenant and agree as follows:

A. ADJUSTABLE RATLE AND MONTULY PAYMENT CHANGES
The Note provides for an initial fixed intocest rate of 5.000 %. The Note also provides for
a change in the initial fixed rate to an adjusialie interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MOMNTILY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change & =i pdjustable interesi rate on the 1gt day
of MARCH, 20408 . and the adjustable interest rate 1 will pay may change on that day
every 12th month thereafter. The date on which my initial fix2d interest rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate could chz nge, is cailed a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate (il b» hased on an Index. The
“Index” is the average of interbank offered rates for one-year U.S. doflar’dedominated deposits in the
London market ("LIBOR"), as published in 7he Wall Strect Journal. The most recent index figure available
as of the date 45 days before each Change Date is called the "Current Index."

if the Index is no longer available, the Note Holder will choose a new index (nat i hased upon
comparable information. The Note Holder will give me notice of this choice.

{C} Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding "OME
AND SEVEN/EIGHTHS--- - percenfage points (1. 8757 %)
to the Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth
of one percentage point (0.125%). Subject to the limits stated in Section 4{D)) below. this rounded amount
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected (o owe at the Change Date in full on the Maturity Iate at

my new interest rate in substantially equal payments. The result of this cafculation will he the new amount
of my monthly payment.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WS! One-Year LIBOR Single Family - Fannie Mae Uniform instrizes Form 3187 601
URXX3187.01-10/0 54930.12839 Pape [ of'd
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(1) Limtis on Interest Rate Changes

Fhe intevest rate 1 am required 10 pay at ihe first Change Date will not be greater than 10 . 000 %
or less than 1,875 Thereafter, my adjustable interest rate will never be increased or decreased
o any single Clange Date by more than two percentage points from the rate of interest I have been paying
for the preceding 12 months. My intevest rate will never be greater than 10,000 9,

(12) Eflective Date of Changes

My new interest rate will become effeciive on each Change Date. | will pay the amount of my new
monthly payment beginning on the lirsi maonthly payment date after the Change Date until the amount of
my monthly payment changes again.

() Notice of Changes

The Note Holder will deliver or maii 1o me a notice of any changes in my initiaf fixed inieres| raie
t an sdjustable interesi rate and of any changes in my adjustable interest rate before (he elfective date of
any creage. The notice will include the amount of my monthly payment, any information required by law
0 be piverto me and also the ifle and telephone number of g person who will answer any question 1 may
hetve regarding the notice.

B, TRANSFLRYOG# THI: PROPERTY OR A BENEFICIAL INTERUST IN BORROWLR

I Until Borcew s initial fixed interest rage changes to an adjustable interest rate under the terms
stated i Section A ahove (Uriferm Covenant 18 of the Security Instrument shali read as follows:

Transter of the Properly or'a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in ihe Property” meany ay legal or beneficial interest in the Property, including, but
not limited (o, those benefivial Tnerose transferred in @ bond for deed. contract for deed,
installment sales contract or escrow P eement, the inteat of which is the transfer of title hy
Borrower ul a future date 10 g purchaser,

IFall or anv part of the Property or any Intezest iy (he Property is sold or iransferred {or if
Borrower is not a natural person and a beneficizi iteres in Barrower is sold or transferred)
without Lender's prior written consent, Lender may sfusire immediate payment in full of all sums
secured by this Security Iastrument. Nowever, this optiodshall not be exercised by Lender if
such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower foiice of acceleration, The notice
shall provide a period of not less than 30 days from the date e nedice is given in accordance
with Section 15 within which Borrower must pay all sums secured By his Securi ty Instrument.
It Borrower fails to pay these sums prior to the expiration of this period; Leader may invoke any
remedies permitted by (his Security lostrument without further notice or demapd on Borrower.
2. When Borrower's initial fixed interest rate changes  an adjustable interest r2te urder the terms
staled in Section A above, Uniform Covenane 18 of (he Security Instrument described in Secioe-3 above
shall then cease (v be in effect, and e provisions of Uniform Covenant 18 of (he Secarily Insrmbent shafi
he amended o read as follows:

Transfer of the Property or a Benclicial Interest in Borrower. As used in this Section 18,
‘lnterest in the Prope fy' means any legal or beneficial interes) in the Property, including, bui
ot Hmtted 10, ihose benedicial frterests transferred in o hond for deed, contract for deed,

instaliment sales contraer oy Escrow agreement. the fatent of which is the iransfer of (ile By
Bortower at s luture daie i 4 purchaser,
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised hy Lender if
such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender's security will not be impaired by the loan assumption and that the risk
of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
<ondition to Lender's consent to the loan assumption, Lender also may require the transferee to
sign-an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all *he promises and agreements made in the Note and in this Security [nstrument. Borrower
will continu: to be obligated under the Note and this Security Instrument unless Lender releases
Borrower i1 witing.

If Lender/exricises the option to require immediate payment in full, Lender shall give
Borrower netice of acceleration, The notice shall provide a period of not less than 30 days from
the date the natice is givan in accordance with Section 15 within which Borrower must pay all
sums secured by this SCowity Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Len-¢rmay invoke any remedies permitted by this Security Instrument
without further notice or demand nn Borrower.

BY SIGNING BELOW, Borrower acrenis and agrees to the terms and covenants contained in pages
1 through 3 of this Fixed/Adjustable Rate Riler,

JOHEN P. WINJU]V] Bnrwwer uCJ—J J. WINJUI.(’I LroWer
{Seal} /. (Seal)

Borrower Borrower

{Seal) , {Seal)

Borrower Borrower
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