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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rule; regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, whicn is daied September 3,
2003 , together with all Riders to this document.
{B) "Borrower" is

Anthony Castelbuono CN“\ MMV\N"}\ W'WWJ

Borrower is the mortgagor under this Security Instrument.

(8] "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 2 siparate
corporation that is acting solely as a nominee for Lender and Lender’s successors and issigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and exi:tiug
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

‘nﬁvms -- Single Family — Fannie Mae/Freddie Mac
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UUNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

.~ Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. " Secpwer shall pay when due the principal of, and interest on, the debt evidenced by
the Note ana-any prepayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this
Security Instrumeiit shal'.be made in U.S. currency. However, if any check or other instrument
received by Lender as payrient under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require *ias any or all subsequent payments due under the Note and this
Security Instrument be made in_ore or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) cert.ficd-<heck, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d] Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location destgnated i
the Note or at such other location as may be disignated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if (the payment or
partial payments are insufficient to bring the Loan ¢urrent. Lender may accept any payment or
partial payment insufficient (o bring the Loan current, vithout waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial paymeris-in the future, but Lender is not
obligated to apply such payments at the time such paymen:s are accepted. 1If each Periodic
Payment is applied as of its scheduled due date, then Lender necd no: pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not de so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such'finds will be applied
to the outstanding principal balance under the Note immediatety prior 1o foreclosur:. No offset
or claim which Borrower might have now or in the future against Lender shalt reiter e Borrower
from making payments due under the Note and this Security Instrument or periorming the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described v this
Section 2, all payments accepted and applied by Lender shail be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note: (¢} amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

LOAN NO: 555394105
ILLINOIS - Single Family — Fannie Mae/treddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifving the
Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
tnierest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
account'ng of the Funds as required by RESPA.

Itahere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account «¢-Secrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held 12 escrow, as defined under RESPA, Lender shall nottfy Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow _asdefined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shiall ray to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no.more than 12 monthly payments.

Upon payment in full of 4l sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Fundsiield by Lender.

4. Charges; Liens. Borrowe, shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent tha! these items are Escrow Irems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien{waich has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payrwcat of the obligation secured by
the lien in a manner acceptable to Lender, bur only so long. as Porrower is performing such
agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enforsément of the lien while
those proceedings are pending, but only until such proceedings are concluded: or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject 10 a lien
which can attain priority over this Security Instrument, Lender may give Boriow¢:-a notice
identifying the lien. Within 10 days of the date on which that notice is given, Boirowsr shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to. earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS - Single Famity - Fannie Mac/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01 ) )
GMACM - CMS.0012.IL (0001) (Page 6 of 18) Initials: _:{/_{;/__M
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days (o a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
1¥ Lerder acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lend<r 12} Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpatd undzr the Note or this Security Instrument, and (b) any other of Borrower’s rights (other
than the  rigetto any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lende: may use the insurance proceeds either to repair or restore the Property or to
pay amounts unpau under the Note or this Security Instrument, whether or not then due.

6. Occupancy. /Berrower shall occupy, establish, and use the Property as Borrower’s
principal residence within 60-Gays after the execution of this Security Instrument and shall
continue to occupy the Propeitv as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenrating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance anc Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair ‘ne Property, allow the Property to deteriorate or
commit waste on the Property. Whether or not Porrower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Proresty from deteriorating or decreasing in
value due to its condition. Unless it is determined parsuant (o Section 5 that repair or
restoration is not economically feasible, Borrower shall promptiy vepair the Property if damaged
to avoid further deterioration or damage. If insurance or cender:nation proceeds are paid in
connection with damage to, or the taking of, the Property, Boirgwer shall be responsible for
repairing or restoring the Property only if Lender has released procezds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemndtihn proceeds are not
suffictent to repair or restore the Property, Borrower is not relieved of Borrowe!'s obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Freperty.
If ir has reasonable cause, Lender may inspect the interior of the improvements on the Froreiry.
Lender shall give Borrower notice at the time of or prior 1o such an interior inspection
specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in

TLLINOIS - Single Family -- Fannie Mac/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or 1 provide a non-refundable loss reserve, until the Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Aprlicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate.rovided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain-lsstes it may incur if Borrower does not repay the Loan as agreed. Berrower is not a
party to‘itie/diorigage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time to
time, and may erer into agreements with other parties that share or modify their risk, or reduce
losses. These agicements are on terms and conditions that are satisfactory 1o the mortgage
nsurer and the other party or parties) to these agreements. These agreements may require the
mortgage insurer (o make payinents using any source of funds that the mortgage insurcr may
have availabie (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agiceipents, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any {riliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (br micht be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchinge for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement proviles that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid 1o the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the arionnts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the J.oan. Such agreements will not
increase the amount Borrower will owe for Mortgage Inscrance, and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Borrow<r has - if any - with
respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other law. These rights may include the right to receive certain disclosures, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premuums taat were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Pro-ceds
are hereby assigned to and shall be paid to Lender.

ILLINQIS -- Single Famity - Fanuic Mas/Freddie Mac UNIFORM INSTRUMENT Form 304 1/01 "
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s interest in (he Property arc hereby
assizned and shall be paid o Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property
shall‘oe-applied in the order provided for in Section 2.

<2, Borrower Not Refeased; Forbearance By Lender Not a Waiver. Extension of
the time' foipayment or modification of amortization of the sums secured by this Security
Instrument gianted by Lender to Borrower or any Successor in Interest of Borrower shal] not
operate to releas: the Hability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to sommence proceedings against any Successor in Interest of Borrower or
to refuse 10 extend time forpayment or otherwise modify amortization of the sums secured by
this Security Instrument by séason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limiation. Lender’s acceptance of payments from third persons,
entities or Successors in Interest of Reirdwer or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of any right or remedy,

13. Joint and Several Liabili'y; vo-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrow:(r's pbligations and liability shall be joint and
several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note (a "co-signer"): (a) is co-signing this Security Iastrument only to mortgage, grant and
convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, \modify, forbear or make any
accommodations with regard to the terms of this Security Instrwaert or the Note without the
co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest. of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing;.and is approved by
Lender, shall obtain all of Borrower’s rights and benefits under this Sect Tity | Instrument.
Borrower shall not be released from Borrower’s obligations and liability under riij Security
Instrument unless Lender agrees to such release in writing. The covenants and agtedments of
this Security Instrument shall bind (except as provided in Section 20) and benefit the succrssors
and assigns of Lender.

ILLINOIS .. Single tamily - l'anie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 .
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa: and (c} the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this
Sceurty Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this
Sectio: _18; "Interest in the Property” means any legal or beneficial interest in the Property,
including, kyt-not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, instatirient sales contract or esCrow agreement, the intent of which is the transfer of
title by Borrower.t a future date to a purchaser.

If all oray part of the Property or any Interest in the Property is sold or transferred
{or 1if Borrower is ndt_u datural person and a beneficial interest in Borrower is sold or
transferred) without Lender's pIar written consent, Lender may require immediate payment in
full of all sums secured by th: Secnrity Instrument. However, this option shall not be exercised
by Lender if such exercise is proLibited by Applicable Law.

If Lender exercises this option, 4_ender shall give Borrower notice of acceleration. The
notice shall provide a period of not lcss than 30 days from the date the notice is given in
accordance with Section 15 within which Eorrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these suris srior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Isstrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acerleration. If Borrower meets certain
condittons, Borrower shall have the right 1o have enforcercii. of this Security Instrurent
discontinued at any time prior to the earliest of: (a) five davs before sale of the Property
pursuant to Sectton 22 of this Security Instrument; (b) such otnet reriod as Applicable Law
might specify for the termination of Borrower’s right to reinstate; or (<) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrowe:: /z) pays Lender all
sums which then would be due under this Security Instrument and the Note 2. if no acceleration
had occurred; (b) cures any default of any other covenants or agreements: (c) pays .l expenses
incurred in enforcing this Security Instrument, including, but not limited tor44sonable
attorneys’ fees, property inspection and valuation fees, and other fees incurred” %o: the
purpose of protecting Lender’s interest in the Property and rights under this Security Instranient;
and (d) takes such action as Lender may reasonably require to assure that Lender’s interes! in the
Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
€xpenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,

TLLINOIS - Single Eamily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 .
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adversely affects the value of the Property. The preceding two sentences shail not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any mnvestigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c} any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory cauthority, or any private party, that any removal or other remediation of any
Hazardodsnibstance affecting the Property is necessary, Borrower shall promptly take all
necessary remedzal actions in accordance with Environmental Law. Nothing herein shall create
any obligatien on/Lender for an Environmental Cleanup.

NON-UNIFOPRM ZOVENANTS. Borrower and Lender further covenant and agree as
follows:

22, Acceleration; Reinediss. Lender shall give notice to Borrower prior to
acceleration following Borrower’s Fecach of any covenant or agreement in this Security
Instrument (but not prior to accelerat.on nnder Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a' the default; (b) the action required to cure the
default; (c) a date, not less than 30 days froin the date the notice is given to Borrower, hy
which the default must be cured; and (d) that tailure to cure the default on or before the
date specified in the notice may result in accelersior <f the sums secured by this Security
Instrument, foreclosure by judicial proceeding and lal: of the Property. The notice shall
further inform Borrower of the right te reinstate after acczieration and the right to assert
in the foreclosure proceeding the non-existence of a default” or any other defense of
Borrower to acceleration and foreclosure. If the default is not cwed on or before the date
specified in the notice, Lender at its option may require immediste payment in full of all
sums secured by this Security Instrument without further demand znd may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled t¢.sollect all expenses
incurred in pursuing the remedies provided in this Section 22, including, bu! not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrumep:. Lender
shall release this Security Instrument. Borrower shall pay any recordation costs. Lendercmay
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid ro a‘third
party for services rendered and the charging of the fee is permitted under Applicable Law .

24. Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.,

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s

TLLYNOIS - Single Family - Fanrie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3018 1/01
GMACM - CMS.0012.IL (0001) {Page 16 of 18) Initials: .27
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF Cook } S8

1, . a Notary Public
in and for said county and state do hereby certify that
Anthony Castelbuono

- subscribed 10 the foregoing
d that EE,

personally “eswn 10 me 10 be the same person(s) whose nam
mstrument, appesrad before me this day in person, and ac
signed and delivesed the said instrument as HIS
and purposes thercin set farth,

Given under my hamd~and official seal,

.of Septémber
2003 E

My Commission Expires:

This instrument was prepared by:
Amy Kuester
3451 Hammond Avenue
Waterleoo, IA 50704
for: GMAC Mortgage Corp.

ILLINOIS -- Single Family - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3814 1/ . .
GMACM - CMS.0012.1L (0001) {Page 18 of 18) Initials: f"t/ -
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PLANNED UNIT DEVELOPMENT RIDER

1

i
THIS PLANNED UNIT DEVELOPMENT{ LMIDER ismade s  3rd day of

Septeuwer ' , 2003 ,andis mcorpdrawd into and *hall beldeemed to amend and
supplemen? the Momage Deed of 'ﬁust or Sec inty Deed (th:- "Security Instrument”) of the

same date, Ziven by the undersigned (th: "Borro Ll ") to secure l'c mower’s Note to

GMAC Mortgag ECorporatun'

{the *Lender") of ibs same date and covermg e b"mpexty descr ﬂ.‘ed in the Security lnstmmcm

and located at: |
11308 W Monticello Placc.
Westcheater‘,. IL 60154
[Property Adkln:nl

The Property includes. but is oot Vinited o, a par“I of land imp ¢ ved with a dwelling, logcther

1| 4l
with other such parcels and certair. copvmon areas'and facilities, ¢|S! 1escnbed in
‘ |I\ <

|
{the “Declaration”). The Property isapari<fa plahned unit devellprent known 2

Westches*ﬂh" Club
{Name of ;Plaxmed UW o velopmch

It
{the "PUD"). The Property also mcludes Bonowe | s inierzsh @ de homeowners association or

equivalent entiry owmng or managing the common aress and faci li 1es of the PUD (the "Owners
Association”) and the uses, benefits and proceeds{ iBorrower s i est.

PUD COVENANTYS, In addition to the cqvpnams and agriemeris made in the Security
Justrument, Borrower and Lender funher coveuant ?nd agree as i :I. oW

A. PUD Obligations. Borrower shall perfohn all of Bonrwer s clligiions under the
PUD s Conpstituent Documents. The 'Consurucnﬂ Documents” iue the: (i) Declaration; (u)
articles of incorporaticn, trust instrurpent or any | é‘mvz.lent docum :at wlnch creates s Ownars
Association: and (iii) any by-laws or other nﬂb‘s‘i or regulauons of the Ownoers | Assciation.
Borxower shall promptly pay, when duc ali d and assessnienls unposed pursuaut :b,e
Constiruent Documents;. " ;
B. Property Insurance. So long as the Owliers Associatiol maintains, with 2 generally
accepied insurance carrier, a "mmaster” or “blahﬂ policy iusiring the Property which is
gatisfactory 1o Lender and which provides msu:mnc.e covera;¢ io the amounts (mcludmg
deductibie levels), for the periods, and against lovis by fire, ha: aﬂs mcludcd within the term
"extepded coverage," and any otber hazards mchdmg, but n¢ at Imuted to, esrthquakes and

floods, for which Lender requures msurance then

\I : i
LOAN NO: 555394105 '

MULTISTATE PUD RIDER - Singla Family - , ‘N :
Fannie Mae/Freddle Mac Uniform Inatrument Form 3150 1!01

Page 10of 3 211806496 Inftlals: /( é
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(1) Lender waives wh provision m!Secnon 3 far the Periodic Payment 1o Lender of the
yearly premijurn installments for property in r|ance on the Property; and

(i) Borrower's obl pution under Stction 5'io rmmtam property insurance coverage on
the Property is deemed satiified to the exlfcnl that the required coverzge is provided by the
Ouners Association policy. |

What Lender requires 25 2 condition of lh:s waiver can change during the term of the loap.

Yotrower shall give L uder prompt c}otlce of any lapse in required property insurance
coverage provided by the ma jt:r or blanket ﬁ;:hcy

In the <veut of & distrik vion of propeity insurance proceeds in lieu of restoration or repair
following a iots i~ the Proprty, or to comjmon arcas and facilities of the PUD, any proceeds
payablc to Bormrower are heithy assigned and‘ shall' be paid to Lender. Lender shall apply the
proceeds to the sums sacured by the Sex:u{{iry Instrumént, whether or not then due, with the
excess, if any, paid to Ro ST ] "

C. Public Liability In uizuce. Borro@-r shall 1ake such actions as may be reasonsble to
insure that the Owners Asscciatinn mamm.t‘hs a public Jiability insurance policy acceptable in
form, amount, and extent of jovarzge to Lenger. ' ,

D. Condemmation. ’I‘l|e proce.d: Lﬂ& &auy award or claim for damages, direct or
conscqumnal payable to Borrower i1 onnecuon wu.h gny condemuation o other taking of all
or any part of the Propert7 or the conmoP areas and facilities of the PUD, or for any
conveyance in lieu of condtmnpation, are r;.r' by assigned and shall be paid o Lender. Such
proceeds shall be applied by Linder to the simu sccred: by the Security mstrument as provided
in Section 11. |
' E. Lender’s Prior Conslml Borrowcu hall nct.-ercept after notice to Lender and with
Lender’s prior writien conserf, ¢ither pamtlo‘u or subdivi’g the Property or consent to:

(i) the abandommebl. or tenmnaho‘n of the PUD, 'sxcept for abandomment or
termination required by law n the case of pbstantial déstructivo ov fire or other casualty or in
the case of a takiog by conde nation or enuqcﬁt domain;,

(i) any amendment Lo any prowslo)? éf the "Consumcnr Docvrisnts" if the provision is
for the express beuefit of Ler dur; ‘1

(iii} termination of y ¢ fcssxonal mmqagemcm and assumption of seif-mararement of the
Owners Association; or ; ‘ Lo

(iv) any action whica would have llixc eifect of rendering the public liabliy Jesurance
coverage mainained by the € waers Assomat':o unacceptable to Lender.

| F. Remedies. Jf Borrorer does oot pay PUD dues and assessments when due, thes 1 cuder
may pay them. Any amow b disbursed l{y Lender énder this paragraph F shall become
addirional debt of Borrower sccured by thc‘FIS wurity Instruenent. Unless Borrower and Lender
agree to other texms of paym at, these amo s sball bear interest from the date of disbursement

al the Note rate and shall l‘c payable, wﬂl’l rmcrest upon notice from Lender to Borrower

rtquestmg payment, \i

| i
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BY SIGNING BELOW, Borrower accepts anfjl agrees 1o the t>rms and provisions contained
in this PUD Rider. ;
i

Anl;%ony gsteméﬁé&.%tw : (Seal)

-Borrower

|
| (Seal)
& ' -Borrower
|
|

[

(Seal)

-Borrower

;
(

‘_

\

|

) ; (Seal)

-Bortower

. i
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