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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documeni-ar< defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules rigarding the usage of words used in this
document are also provided in Seciton 16.

(A) "Security Instrument" means this document, which is dated September 11,
2003, together with all Riders to this document.
®) "Borrower" is

Daniel G. O'Shea, an wmarried man

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is acting solely as a nominee for Lender and Lender’s successors and as(iprs.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

O "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

P "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
tequirements and restrictions that are imposed in regard to a "federally related mortgage loan"
evenif the Loan does not qualify as a "federally related mortgage loan” under RESPA.

Q “Successor in Interest of Borrower" means any party that has taken title to the
Property, -whether or not that party has assumed Borrower’s obligations under the Note and/or
this Securicy Ipsirument.

TRANSFER OFRISHTS IN THE PROPERTY

This Security Instiument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificavions 4{ the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Securitv-Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the coccessors and assigns of MERS, the following described
property located in the
County

[Type of Re ording Jurisdiction]
of Cook

[Name of Recording Jv:isdiction}
See Attached Schedule "A"

which currently has the address of
4949 N Karlov Avenue,
[Street]
Chicago , Illinois 60630 ("Propeiiy ridress”):
Gyl Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property -and
all easements, appurtenances, and fixtures now or hereafter a part of the property.. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregeing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS {as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security

Instrument.
ILLINOIS -- single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/81 ' O
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to
priuciral due under the Note shall not extend or postpone the due date, or change the amount, of
the Peltodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments ar= fue under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of azsonnts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or grouad fents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Sesdon 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lendziin lieu of the payment of Mortgage Insurance premiums in
accordance with the provisiors of Section 10. These items are called "Escrow Items.” At
origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessmen®s /if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Item' Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. | Borcower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligation ‘o pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay te' Leader Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts dve for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender zcquires, shall furnish to Lender
receipts evidencing such payment within such time period as Lendsr may require. Borrower’s
obligation to make such payments and to provide receipts shall for all purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as e phrase "covenant and
agreement” is wsed in Section 9. If Borrower is obligated to pay liscrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then he obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver.az to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and; vpen such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then reguired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 556299402
ILLINOIS -- single Family - Famzie Mae/Freddie Mac UNIFORM TNSTRUMENT Form 3034 1/01 0
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(including deductible levelsy and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also b responsible for the payment of any fees imposed by the Federal Emergency Management
Agengy in connection with the review of any flood zome determination resulting from an
object:on by Borrower.

1 Porrower fails to maintain any of the coverages described above, Lender may obtain
insurance covesage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any raiticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might 0. might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previeusly in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might siguiticantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbuiced kv Lender under this Section 5 shall become additional debt
of Borrower secured by this Secwity Tustrument. These amounts shall bear interest at the Note
tate from the date of disbursement an< shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewats of such policies shall be subject
to Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additionst )oss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender reruites, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. .If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, Tor daiage to, or destruction of, the
Property, such policy shall include a standard mortgage clouse dnd shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to-the msurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether ok ot the underlying
insurance was required by Lender, shall be applied to restoration or repair of the' Proverty, if the
restoration or repair is economically feasible and Lender’s security is not lessenea.” During such
repair and restoration period, Lender shall have the right to hold such insurance proceéds until
Lender has had an opportunity to inspect such Property to ensure the work has been comp’cted
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Leader
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoued the Property, then Lender may do and pay for whatever is reasonable or appropriate
to preject-Lender’s interest in the Property and rights under this Security Instrument, inchiding
protecting” 2ud/or assessing the value of the Property, and securing and/or repairing the
Property.” Lepder’s actions can include, but are not limited to: (1) paying any sums secured by a
lien which has-pricrity over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorne;s’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including its-secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limite< %, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions.-and have utilities turned on or off. Although Lender may
take action under this Section 9, Tepder does not have to do so and is not under any duty or
obligation to do so. It is agreed that Leénder incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender ander this Section 9 shall become additional debt of
Borrower secured by this Security Instrament. 7 hese amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable. with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insarance. If Lender required Mortgage {nsurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintzin *ie Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required oy Lender ceases to be
available from the mortgage insurer that previously provided such insuran(= and Borrower was
required to make separately designated payments toward the premiums for Mor gage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivaiesi.to the
Morigage Insurance previously in effect, at a cost substantially equivalent to ine cast to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage ipsurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avaiiable,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscsilaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on' sucl, Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lendei s sacurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by f4ns Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Sucit Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the evept of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Prccezds shall be applied to the sums secured by this Security Instrument,
whether or not then due, 'vith the excess, if any, paid to Borrower.

In the event of 2-pz.nal taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than.the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums s=oried by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multipliad by the following fraction: (a) the total amount
of the sums secured immediately before the vartial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower

In the event of a partial taking, destruction, or I~ss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is less than the amount of the sums secured mmmediaicly before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
ot not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lander to Borrower
that the Opposing Party (as defined in the next sentence) offers to make a1 award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after th: dat: the notice
is given, Lender is authorized to collect and apply the Miscellancous Proceeds sither to
restoration or repair of the Property or to the sums secured by this Security Instrumeit, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellarcous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellarzous
Proceeds.

LOAN NO: 5562955402
ILLINOIS - single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/61 . (])
f w

GMACM - CMS,0012.1L (0001) (Page 11 of 18) Initials:




0326250200 Page: 12 of 24

UNOFFICIAL COPY

D 7 STROm] (87.Jo 2T 2804) (1000) TI'TI00'SD - WDVIND
! & TOT $T0L UHed INFWNHISNT ARIOJINGL 98 TPPILI/y ammre] -- ATwed s@ms - SIONITIL

*Japua| Jo SuUJIsse pue
SI0SSR00NZ. 223U PU (7 WODOSS Ul papracad se 1daoxa) puiq [reys Juamnnsu] AJLUNdag STy
JO SIIBUIS2lP PTR STURUSA0D UL, TN T askajaI Yons o) s3aIfe IOpU SSIH[UN FINTNISU]
AuUnoag S Ispur-Suqiqer] pue suonedqo s JIMOLIOF WOILf PISBI[al 3Q 10U [[RYS [aMoiiog
JuaLnSU] AIUNDS A1 JpUN SIYSUSQ PUER ST S Iamoliog JO [[B UIBIQO [[RUS “JOpus
AQ pasoadde s pue-“SuUnUM U1 JUAWMNST] AJUNOAS SIY) Japun suonefiqo s JSMOLI0f SOWMmSse
OUM JIOMOMIOY JO 1SAIJUY 1108830008 AU ‘g monseg Jo suoisiaoid 3y 01 1220qng
"JIISUOO S JAUTES-00
A MOYIM JON AYE 10 JUSUWNASU] AJLUNO3S ST JO SWH) P 01 PIedal y)is SUOHLPOUTIIONE
Aue oyem Jo JIeaqroj ‘Appowr (praxa o) ufe UBd I1amouog IPO AUR puR 19pud]
Je) saa1de (0) pue Suaurnpsu] A)UmIsE o0 Aq pamoas smns 23 Aed 0) paredqo Apjeuosiad jou
St (q) “Juamnnsu[ AIMI3S SIYI JO SULIA) 20 Japun Aadold sy ul 3sazaul § udis-03 3 A3au00
pue juesd ‘ofefuow 0) Ao wamnnsu] A3nasg st Fumfis-oo st (v) :(,Jsufs-00, B) s10N
a1 IN03XI 10U S0P ING JUSWNISU] AILINOIG SI3 AHERIS-00 OYM TIMOLIOY AUR “JOAIMOL] [RIDADS
pue jurol aq [reys ANJIQRI] pue Suonefiqo S Iameileg 1Ry seufe pue SJURUIACD JOMOLIOE
‘punog SusSy Pue SI10SI0AG (SudIS-0) AN[EL [RISAIS puR WO ¢
' Apatal 10 13U Aue JO a81040Y 3 A apnpdard 10 Jo 10ATEM B 9q JOU
[[EYS *2NpP USYP JUNOTWE S UL $S3] SHNOWE UL 0 ISMOLISy JO IS UT SI0SS300NG 10 SININED
‘suosrod pinp woxy syawAed jo soueidadoe $aspusT ‘uone) i nomm Jurpnpour Apawial
10 Jq3u Aue FUISIIAXS Ul ISPUY] AQ SJUBIRAQIO) AUY ISMOIIGE 3D ISOUU U SI0SS3I0NS
Aue 10 Jomowog [purfuo oip Aq opewr puBMIAp AUR JO UOSEAY Ay Muowansu] Ajunodg sup
£q pamo3s SmINS AP JO UOHEZIIOWE AJIPONI ASTIPO 10 Juamied 10] S0 1) pualxs 01 asnyal 0]
10 I3sOLI0F JO IS3I3IU UI 10883000 Aue Isurese sfurpasdord aousunmod o3 pastibal aq 1ou [[eys
IOPUY] "IOMOXIOG JO ISRISHI] U1 SI08S300NG AUR 10 19M0LI0g jO AN[IGRI] i J5Pa[al 03 Ajerado
10T [[EYS JoMOLIOE JO 1SAIAUT UT I088330nG AUE I0 JaMOKIOg 0) J3pua £Q payue:s woumnmnsuy
Aunosg st £q PaInoss SwNS 3 JO WONPZINOWE JO UONESIPOW 10 Justised 103 avin a2
JO UOISUAIXY “JIAIRAA © JON JOPUAT A NDULARIQI0] ‘PISEIPY JON JPmodiog 7]
" monoag 17 Joj papiaord 12p1o ap ur pagdde aq weis
Anodoxg st Jo aredax 10 uoneiessar o) parpdde jou 218 JBY SPASI0IF SNOAUR[[SISI [[V
*15pua] 03 pred aq |[eys puw paudisse
£qazay ame Ausdoid syn ur 1sassNT S Japue] Jo Jusuuredim sy 0) jqeInquINe 2w 1Ry safeurep
103 wrep> Jo preme Aue yo spasocoxd aq), “Juswnnsu ALmasg sty Japun sy to Kxadorg ap up
1812)UT § Jepuar| Jo Jumauriedun [eusiew 12030 10 Arsdold o Jo ammragroy sapnpaid ‘uawrIpnf
8, JPUST UL ‘Jey) SuIjnl B PIM PISSTWSIP 3¢ 01 Fuipasoold 20 ©onde ap Juisnes £q ‘6] 10N035
U1 papiaoId st NBISURI ‘PalInan0 SBY UONEIA[AIOR JI ‘PUE J[NEJSP B UINS 1IN0 URD 13MOLI0f
emnsuy ANndeg sup ropun 3w do Auadorg AP un IsaIoNT S Jepud jo jusuuredwn
[PLRTRW J2tpo 10 Aadold 9 JO IMIIALI0) ul Jmsal pnod ‘Juowdpnl s JapuaT ur ‘el undaq
ST “JEUMULD 10 JIALD JOUaym “Fuipasoord 10 wonoe AUk J1 Ynejop ut 2q [[BYS Iamouog




L b AR AR bt Mo b e e e ot e e

0326250200 Page: 13 of 24

UNOFFICIAL COPY

14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property mspection and valvation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
witn the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amour. nscessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrywer which exceeded permitted limits will be refunded to Borrower. Lender may
choose to‘meke ihis refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without 2ay prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower’s acceptance of any such refund made by direct payment to
Borrower will constitute 2 wlver of any right of action Borrower might have arising out of such
avercharge.

15. Notices. All Noticee piven by Borrower or Lender in connection with this
Security Instrument must be in writing.. Any notice to Borrower in conmection with this Security
Instrument shall be deemed to have vecp given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s netice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borowurs unless Applicable Law expressly requires
otherwise. The notice address shall be the Properiy Address unless Borrower has designated a
substitute notice address by notice to Lender. (Bocrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a proedure for reporting Borrower’s change
of address, then Borrower shall only teport a charge of address through that specified
procedure. There may be only one designated notice adaress »uder this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has drstgnated another address by
notice to Borrower. Any notice in connection with this Security Instrimest shall not be deemed
to have been given to Lender until actually received by Lender. If any aotice required by this
Security Instrument is also required under Applicable Law, the Applicable L.av requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Secuiity tostrument
shall be governed by federal law and the law of the jurisdiction in which the Property 15 incated.
All rights and obligations contained in this Security Instrument are subject to any requ.rements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allov: che
parties to agree by contract or it might be sitent, but such silence shall not be construed as a
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold ome or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrement, and Applicable Law. There also might be one or more changes of the Loan Servicer
um:elatid to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writen notice of the change which will state the name and address of the new Loan
Servicer, < address to which payments should be made and any other information RESPA
Tequires iu corsection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviccd by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligaticas to. Borrower will temain with the Loan Servicer or be transferred to a
successor Loan Servicer ~2d are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an individual litigart or-the member of a class) that arises from the other party’s
actions pursuant to this Security Itstrment or that alleges that the other party has breached any
provision of, or any duty owed by reaseit of, this Security Instrument, until such Borrower or
Lender has notified the other party (with ‘such-notice given in compliance with the requirements
of Section 15} of such alleged breach and :fforded the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can'be taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The nouce of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the nouce of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and epportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21:a "Hazardous Substances"
are those substances defined as toxic or hazardous substances, pollatants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, muterials containing
asbestos or formaldehyde, and radioactive materials, (b) "Environmental Law’ means federal
laws and laws of the jurisdiction where the Property is located that relate to heatth, <afety or
environmental protection; (¢) "Environmental Cleanup” includes any response actioil. irmedial
action, or removal action, as defined in Environmental Law; and (d) an "Envirozm-utal
Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

LOAN NO: 556299402
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as tequired by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placerent of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligatton. The costs of the insurance
may ve more than the cost of insurance Borrower may be able to obtain on its own

E7 SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained it¢n's Security Instrument and in any Rider executed by Borrower and recorded with

it.
;/@VM < /% (Seal)

Daniel G. . £'Zhea -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

LOAN NO: 5562995402
Witnesses:

TLLINOIS - single Pamily -- Pannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0]
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this lith day of
Septerber , 2003 , and is incorporated into and shall be
deemed 0 2mend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”y of the same date given by the undersigned ("Borrower”) to secure Borrower’s
Fixed/Adjustalio Rate Note (the "Note") to

GaS Mortgage, LLC d/b/a Windsor Mortgage
("Lender") of the sarz-date and covering the property described in the Security Instrument and
located at:
4949 N Karlov Avenue
Chicago, IL 60630
[Property Address]

THE NOTE PROVIDES kUL -A CHANGE IN BORROWER’S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOUNT. BORROWER’S ADIJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MJZT PAY.

ADDITIONAL COVENANTS. In addition to the-covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant ana agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMEN'C CHANGES

The Note provides for an initial fixed interest rate of 4,750 %.
The Note also provides for a change in the initial fixed rate to an adjusta’s= interest rate, as
follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHALGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rate o the
first day of Cctober , 2008 , and the adjustable interest rate I will pay

many change on that day every 12th month thereafier. The date on which my initial fixed
interest rate changes to an adjustable interest rate, and each date on which my adjustable interest
rate could change, is called a "Change Date."

LOAN NO: 556259402

MULTISTATE FIXEL/ADJUSTABLE RATE RIDER
WSJ One-Year LIBOR. single Family - Fannie Mae

UNIFORM INSTRUMENT Form 3187 6/01
(Page | of 5} 13000164 )
GMACM-CRM.1380 (0204) Initials: ¢
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
shallcezd as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but <oi limited to, those beneficial interests transferred in a bond for deed, contract
for deed, instaliménesales contract or escrow agreement, the intent of which is the transfer of
title by Borrower a. a fnture date to a purchaser.

If all or any part-of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a naturai, person and a beneficial interest in Borrower is sold or
transferred) without Lender’s prinrwritten consent, Lender may require immediate payment in
full of all sums secured by this Securicy-Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibited v Applicable Law.

If Lender exercises this option, Lenler snall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrowe: most pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior fo +he expiration of this period, Lender
may invoke any remedies permitted by this Security Instrament without further notice or demand
on Borrower.

2. When Borrower’s initial fixed interest rate changes 't an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of tré Security Instrument
described in Section B1 above shall then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As vied.in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the” Pioperty,
including, but not limited to, those beneficial interests transferred in a bond for deed, ‘contract
for deed, installment sales contract or escrow agreement, the intent of which is the transiet of
title by Borrower at a future date to a purchaser.

LOAN NO: 556299402
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

Db O

Daniel G. 0O'Shea -Borrower

(Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

LOAN NC: 556299402

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - W8J One Year LIBOR -- Single Faily - Fannie Mae
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Property Address: 4949 N. Karlov

Chicago, IL 60630

Legal Description

The South 8 feet and 8 inches of Lot 3 and the North 21 feet of Lot 6
in Block 2 in Secrist’s Subdivision of the East 1/2 of the Southeast

1/4 of the Scutheast 1/4 of Section 10, Township 40 North, Range 13,

East of the Third principal Meridian, in Cook County, Illinois



