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MIN 1000375-0534466909-1
THIS MORTGAGE ("Secunty-instrument") is given on March 10, 2003 . The Mortgagor is

Kyra M. Tracy

A
whose address is 7354 N Seeley, 3 (,,»’! :
Chicago, IL 60645

{("Borrower"). This Security Instrument is given to Moiteage Electronic Registration Systems, Inc. ("MERS"), (solely as
nominee for Lender, as hereinafter defined, and Lender’s suescersors and assigns), as beneficiary. MERS is organized and
existing under the laws of Delaware, and has an address and teleghore number of P. Q. Box 2026, Flint, MI 48501-2026, tel.
(888)679-MERS.

GMAC Mortgage Corporation s
("Lender") is organized and existing under the laws of Pennsylvania , and has an
address of 100 Witmer Road, P.0O. Box 963, Horsham, PA 19044 :

Borrovzer owes Lender the principal sum of
One Hundred Twenty Four Thousand Nine Hundred and 00/100

Dollars (U.5..8 324, 900.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note" J)-which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on April 1, 2033 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and a!l <enewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for
Lender and Lender’s successors and assigns) and to the successors and assigns of MERS, the following described property

located in Cook County, Illinois:
Schedule A - Attached hereto and made a part hereof

which has the address of 7354 N Seeley, 3, Chicago [Street, City],
Minois 60645 {"Property Address");

[Zip Code] e
FHA ILLINOIS MORTGAGE - 10/95 3 33'_CT|

GMACM - FMS.0080.IL (0010) }/y
Page 1 of 7 177644872 Initials: /"

051




0326201259 Page: 2 of 10

UNOFFICIAL COPY
WW!UE L 40 obed (0L00) 0B00°SWA - WOYIND

"310N 311 1apun 3np se3Ieyd Ae] 01 g
pue ‘310N 9y1 Jo fedoutid A1 Jo uotzIMoWE 01 TN
‘310N 211 Iopun aup IS 0) "PIGT
‘parnbar se ‘swnmuaid aouvInsul prezey
12J0 PUB POO[ AN PUB ‘siual punold Jo siuowked ployssed] ‘suawssasse [eroads ‘saxe} AU 01 TpUOIDS
‘wmrwaid soueinsur a3ediouw ATyiuonr a1y Jo pealsul ATe1ainag g Aq
a31eyD A[qiucw oY1 01 10 AIRISINS A1) 01 19pua] Aq pred 9q o) wintwaid soueinsut afeFuow A 01 ISI
:$mo[[o se Iopuar] Aq patjdde aq |[eys 7 pue | syderSereq 1epun suowded [y “syuemded jo uopednddy ¢
() pue (q) “(2) Swall 10] SIUAW[[EISUT [[¢ 10] FUTUIEWS] doUeleq AUR YA PAIPIII
aq [[eys J0N020R S Jomowog ‘1opud Aq uonisinboe si 10 Auradoxd Ay jo Sjes Insoppaso) € 0) Jotd fareIpawru]
‘I2MOTIOf O] SPan) ssaoxa Aue pungas Apdwoid [reys Jopua] pue ‘A1erInag ay o) Aed o) pPaReSIiqo AWmedIq 10U
sey Japuar] teyl Jusnuyreisur wnpurard asuemswy adednow Aue pue (3) pue ‘(q) ‘(g) SWall JuSW|RISUL |[B 10} Surareural
Joue[Rq A YILAM PAPRID 39 [[BYS UN0DE S JOMOLIog ‘swns yans [z Jo uauwided [|ny oy) J0puaT O} S19PUS JA0LI0g
JI uewnysuy AJUNSR, I AQ PaIndss swns B J0j ANINdIs jeuonippe se padpard 21e spuny Mos0sF AL
‘VdSTY Aq panmuad se 93enoys 2 do axew
01 1amO1I0g 2mmbal pue 1d01i5g oy AJnou Aet JAPUT ‘aNp UM Swa| mordsy Yl Aed 01 jUSOYNS 10U are SN
£ue e 19puaT Aq PloY spuny Jo samowre A JI VJSHY Aq panmbal se SpUny ss30Xa 3Y) 10} 19MOII0g 01 JUNO3IE [eYs
30pua VST A9 PIoY 99 01 panpaiad SIUNOWE o) Paaoxs WA MOISH 10§ J9PUT AQ p[oY sjunoure au JI
‘wnnuazd souensur 25eF1I0L AY) 10] NP SIUNOLIE
U0 paseq 3¢ 10U KB JUNOIR AT UL S[qE]BAY 918 SIUSWIARd § J3M01I0g Y} S10J9q SIUSWASINGSIP JO SIUDWIASINGSIP
paredionuenn o] vVdSgy Aq penmmiad 2aresa1 10 uwowysno oyl eyl Jdaoxo ‘(,¥dSHY.) SWm 0} dwp woy
papuawe 2q Aew Aoyl $e ‘00SE Wed 4D v “susnzindar Supuewaydur pue ‘B35 B 1097 § 1D'S'N T PLET JO OV
$3INPADOI UAWANAS A1eIST [2Y Ay} JOPUN JUNSIY. MOIOSS S I3MOLI0F J0] PaImbar aq el 18Y) JUNOWE WnlIXeul
a1 pasoxa 01 Jou Junoure aedardSe ur ul SWAN[ MOIVSH 1S} SIUNOWE PJOY PUR 133[03 ‘Awih Aue 38 ‘Aew JpUY]
,'SpUNg  MOIDSH, Pef[Ed 91V I9pUa] 01 pred SUINS oY) PUe , SWII] AMO0IISH, Pa[[ed AIe SWa!
asai ‘A1eip1oog o Aq 98reyy Ajyiuow a oj ideoxq Aie14133§ 9yl AQ POUTIISIAP 3Q O} JUNOWE J[QEUOSEII € Ul
‘Are1o109§ A Aq pray §1 uswNISU] AINDAG ST J1 wniward <ormansug aSeSiow g jo pealsul a1 Appuow e (11) Io
‘A1p19199§ 9y 01 Iopua Aq pred aq o) wniuwraid aowernsw afeflour prauwe U1 J0f wWns e (1) 13YYA IPN[IUL OS[e [[BYS
jowfed APpuow yoes “JUSWINLISU] AJLIN0AS Y PAY [JUS 10pUT Ji parnbor usaq aaey pinom wnrwald yans garym
w reak Aue w10 ‘(,AXepIag,) wewmdoppad ueqn) pue Suisnoy jo AIeieisas S o) wnrraid soueInsu sfeSuow
e fed jsmw Jopusy oyl Yargas mi reak Aue up ‘¢ ydeiSereq Jopun paimbaz asurinsul 10] swniusid (2) pue ‘Auedoid
o uo siual punol§ 1o swawied proysses] (q) ‘Auadold oy IsureSe POTAT(2Q 01 JO PIIAJ| SIUAWSSISSE [e12ads
pue saxe) (e) 10§ wns & ‘sadIeyd e[ Aue pue 310N ) Ul YHIO0J 135 S Jsalajul pue redround ap gua JayeSor ‘usuwided
Aquows yoea Ul ApR[OUT [[EYS I19molog ‘SIGABYD J9YI) PuE ‘ddueInsu] ‘SXE], Jo wemieg A[UO ‘T
“210N 9 Iapun anp s35IeYD 27€] PUB Q10N ) AQ DIOUIDIAD 1GP 3Y) O ISAINUL
pe ‘jo jediomiad o) anp uaym Ked |eys Jomoliog -adrel) aje] pue ISAIUY ‘[edpureg y» yeuided |
:SMO][0] S8 3188 PUE URUIACD 19pU pue Bmouod "SINVNIACT WHOJINN

Kuadord [eal SULAA0 JUSWIIISUL A1LINDAS ULIOJTUN B SININSU0D 0} UOHAIPSLING Aq SUCKPLIZA PIIIUIL (1A

SIUPUIA0D WLIOJIUN-UOU PUE 3sn [RUOIEU IO} SIUEUIACD WIOHUN saulquiod [NFWULSNI ALNNSIS STHL
"PIODAI JC SAOURIGWINID
Aue 01 walqns “spuewap pue swiep (¢ surede Aadold syi 01 ANN A A[RI2UT PUIJIP [[I4 PUR SHIELIEM JAMOLIOY
“PI03I JO SeOURIqUINDUD 10§ 1deo¥a ‘pataquinausun sy Aadold A ey pue Aadozg o) Aaauo0o pue 1wesd ‘afediow

01 1yS1I 27} SBY pue PakaAU0d AGaIaT] 5e1S3 A JO Pastes A[[iyme| ST 1amoliog 1 SINVNIAOCD YIMOA0Y
"JUAWNISYU] AILIN0IS

st Surppoues 10 SwIsed[as ‘01 paNEll] jou ng ‘FuIpnul JOPUYT JO pannbas wonoe Aue oye) 03 pue (Auadold o [[os
pUE 250[22J0] O JYLI 3L ‘01 PAlWI[ JOU Ing ‘Fuipn[our ‘SISATUN SO JO [[B IO AUR IS[O13XD 0 31 o sey ‘(sudisse
PUE SI0S$3000S §,JIPUY] PUB JPUYT 0] IJULIOU SB) ‘SYFIN ‘WOISND 0 me[ [iim A[du10o 01 A12SS303U J1 “ING {JUSUNIIST]
Anoag syl up Jamoliog Aq paierd s1salomm a3 o) NN 839 AJuo sploy SYAIA Bl Saa18e pUB SpURISISPUN 1amOlloH

. furadoid,, 21 se JUAWILNSU] A1LINJ3S SIY UL O) PaLIajas s §UI0FaI0) JY1 JO ||y “IUEawnLsu] A1Ln2ag STl AQ PaiaA02
aq os[e [[eys suonippe pue sjuswaoeidar [y -Auedoid ayi jo wed B INJAIOY JO MOU SIMIXY PUR ‘saoweuarindde
‘suswosed [ pur ‘Auadord oyl uo paldeld IANEAISY 10 mou suRwAoIdwl oyl B HLIM YAHLADOL




0326201259 Page: 3 of 10

UNOFFICIAL COPY

LOAN NQO: 534446909
4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,

whether now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire,
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. Borrower shall also insure all improvements on the Property, whether now in existence or
subsequently erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried
with companies approved by Lender. The insurance policies and any renewals shall be held by Lender and shall
include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance
proceeds may. be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and
this Security Initrument, first to any delinquent amounts applied in the order in Paragraph 3, and then to prepayment
of principal, o1 th) to the restoration or repair of the damaged Property. Any application of the proceeds to the
principal shall not.c¥tend or postpone the due date of the monthly payments which are referred to in Paragraph 2, or
change the amour: of such payments. Any excess insurance proceeds over an amount required to pay all outstanding
indebtedness under the-Nete and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclusyre of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all right; utle and interest of Borrower in and to insurance policies in force shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shal! o.enpy, establish, and use the Property as Borrower’s principal residence
within sixty days after the execution of this Sesurity Instrument (or within sixty days of a later sale or transfer of the
Property) and shall continue to occupy the Prop:rty as Borrower’s principal residence for at least one year after the
date of occupancy, unless the Lender determines thit requirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are beyond Gorrower’s control. Borrower shall notify Lender of any
extenuating circumstances. Borrower shall not commit warie or destroy, damage or substantially change the Property
or allow the Property to deteriorate, reasonable wear and <ea excepted. Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in default. Lend¢t 7nay take reasonable action to protect and preserve
such vacant or abandoned Property. Borrower shall also be i defanic. if Borrower, during the loan application
process, gave materially false or inaccurate information or statements v Lerder (or failed to provide Lender with any
material information) in comnection with the loan evidenced by tae llote, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a principal résidence. If this Security Instrument .
is on a leasehold, Borrower shall comply with the provisions of the lease. I Borrower acquires fee title to the
Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or corseacential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction uf the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
Paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments, which are referred to in Paragraph 2, or change the amount of such
payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect
Lender’s interest in the Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts
evidencing these payments.

GMACM - FMS.0080.IL {0010) Page 3 of 7 InitiaIsVZ;./ ﬁ
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10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituted, To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower’s account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorney’s fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as if Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatementwill adversely affect the priority of the lien created by this Security Instrument.

11. Bo:irewer Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amzitization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrowei <iell not operate 1o release the liability of the original Borrower or Borrower’s successor in
interest. Lender shall o be required to commence proceedings against any successor in interest or refuse to extend
time for payment or other'vise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be 2wiiver of or preclude the exercise of any right or remedy.

12. Successors and Assighs Bound: Joint and Several Liability; Co-Signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of Paragraph 9(b). Borrower’s coveuants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not :xecut= the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interelt in'the Property under the terms of this Security Instrument; (b)
is not persenally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or (m2ke any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consept.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice 1o Lender, Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any address Léndér designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have becn given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by t<dswal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of sbic Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Sesurity Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisivas of this Security
Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one confermed copy of the Note and this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to

the presence, use, or storage on the Property of small quantitics of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.
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Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument;.the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements o1 tiis Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable bex(ns)]

KX | condominivm & der DAdjustable Rate Rider DGrowing Equity Rider
Planned Unit Deve'upment Rider DGraduated Payment Rider Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

: ,'/1 -
Witnesses: /r/ ra /7//4 7:%,J / (Seal)

"
3

Kyra/ M. Tracy P Borrower
V4 (Seal)
-Borrower
(Seal) - (Seal)
-Borrower -Borrower

STATE OF ILLINOIS, Ct)é) &-/ Couity ss:
I, ‘—rf-’,'( £S5 a. /fL . bo hy , @ Notary Public in and for said county 7nd state do hereby certify that

Kyra M. Tracy

, personally known to me to be the same nétson(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that “he signed and
delivered the said instrument as &Y free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 10th

My Commission Expires: _j> S0 (0

Notary Public
This Instrument was prepared by: Shirrell Jackson "OGERICIAL SEAL”
433 South Main Street : v g -
W Hartford, CT 06110 TERESA A DOHR

for: GMAC Mortgage Corporétidﬁcfgg;,rf/ Public, State of [Hinois
Ay Cumdsston Expires O 2212006

L

R il

GMACM - FMS.0080.IL (0010) Page 7 of 7
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FHA Case Number
137-196620-6-734

CONDOMINIUM RIDER

THIS CONEOMINIUM RIDER is made this 10th day of March ,

2003 , énd/is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust or Security Deer {"Security Instrument") of the same date given by the undersigned ("Borrower") to
secure Borrower’s Note {"“lae") to

GMAC Mortgage Corporation

("Lender”) of the same date and coverirg the Property described in the Security Instrument and located at:

1254 N Seeley, 3
Chicago, IL 60645

[Pioperty Address]

The Property includes a unit in, together with on upadivided interest in the common elements of, a
condominiurn project known as:

unknown

[Name of Condominium Project]
("Condominium Project”). If the owners association or other entity whici acts for the Condominium Project
("Owners Association”) holds title to property for the benefit or use of it~ members or shareholders, the
Property also includes Borrower’s interest in the Owners Association and the usca, proceeds and benefits of
Borrower’s interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements zt2e in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally accepted insurance carrier, a "master” or
"blanket” policy insuring all property subject to the condominium documents, including all
improvements now existing or hereafler erected on the Property, and such policy is satisfactory to Lender
and provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires,
including fire and other hazards included within the term ‘"extended coverage", and loss by
flood, to the extent required by the Secretary, then: (i) Lender waives the provision in Paragraph 2 of
this Security Instrument for the monthly payment to Lender of ome-twelfth of the yearly premium

LOAN NO: 534466909
FHA MULTISTATE CONDOMINIUM RIDER - 10/95

GMACM - FRM.0122.CONDO (0008) Y
Page 1 of 2 177644R68 Initials: %

R o
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LEGAL DESCRIPTION

UNIT # 3 AND P-3 IN 7354 NORTH SEELEY CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 17 IN MARSHALL'S

SUBDIVISION OF LOT 4 IN COUNTY CLERK’S DIVISION OF PART OF SOUTH WEST
FRACTIONAL 1/4 OF FRACTIONAL SECTION 30, TOWNSHIP 41 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH
SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINTUM

RECORDED AS DOCUMENT 24887511, AS AMENDED FROM TIME TO TIME, TOGETHER

WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS

LEGALA




