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DEFINITIONS

Words used in multiple sections of this documont are defined below and other words are defmed in
Sections 3, 11, 13, 18, 20 and 21. Cerrain rules regardirg the usage of words used in this document are
also provided in Section 16.

(A) "Security Insrument" means this docupnene, which is daiedangust 15, 2003
wgether with all Riders to this document. /
(B) "Borrower" is DERRICK WILLIS and SHETLA WILLIS, ds Joint Tenants

Barrower is the mortgagor under this Security [nsorument.
(O "Lender" is Argent Mortgage Company. LLC

Lenderisa Corporation
organized and cxisting under the laws of Delaware
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Lender's address is One City Boulevard West Orange, CA 92868

Lender is the morigagee under this Security Instrumeat.

(D) "Note" meaps the promissory note signed by Borrower and datedAugust 15, 2003

The Note swtes that Borrower owes Lenderone hundred thirty-six thousand eight
hundred fifty and 00/100 Dollars
(U.S.$136,850.00 ) phus interest. Borrower has promised to pay this debt in regular Perjodic
Paymens and to pay e deb in fall not Jawr than September 1, 2033 :

(E) "Property" mcans the property that is described below under the heading "Transfer of Righs in the
Property.”

(F) "Loaw" reans the debr evidenced by the Note, plus interest, any prepayment charges and late charges
due nader the Note, and all sums due under this Security Insorument, plus incerest.

(G) "Riders" means all Riders this Security Instrument that are executed by Borrower. The following
Riders are to be¢xeonted by Borrower [check box as applicable]:

5 Adjusmble Rawe Kidr ] condomininm Rider ] Second Home Rider
[ Balloon Rider ™ Planned Unit Developmen: Rider __] 1-4 Family Rider
[ VA Rider U niweekly Payment Rider T othes(s) [specify]

(H) "Applicable Law" meaps alt copiolling applicable federal, state and local stamutes, regulations,
ordinances and administradve rules and uriers (that have the effect of law) as well as all apphicable final,
non-appealuble judicial opinions.

(D "Community Association Dues, Fees, and Acsessments” means all does, fees, assessments and other
charges thar are jmposed on Borrower ot the Property by a condominfum gssociaton, homeowners
association or sirilar organization.

() "Electronic Funds Transfer" means any transfer ‘of fonds, other than a traunsacton originated by
check, draft, or similar paper instrument, which i inidater ioungh an electronic terminal, telephonic
inStrament, COMPUIET, OT Magnetc tape SO as 1o order, instrucs, or authorize a financial insttution to debit
of credit an account. Such rerm includes, but is pot limited to, prinvof-sale transfers, automared teller
machine transacdons, wansfers inidated by telephone, wire wassfers, and antomated clearinghouse
transfers.

(K) "Escrow Irems" means thosc items tat are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, serlement, award o daraages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrived in Seetion 5) for: (1)
damage 10, or destruction of, the Property; (i) condemnation or other taking of zil or any part of the
Property; (iii) conveyance iv lieu of condemnation; or (iv) misrepresentations of, or Sui.vams 4s to, the
value and/or condition of the Property.

(M) "Mortgage fnsurance” means Insurince protecting Lender against the nonpayment of, (r default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and ineerest under the
Note, plus (ii) any amounts under Secdon 3 of this Security Instrurnent,

(0) "RESPA" means the Real Estate Serdement Procedures Act (12 U.S.C. Section 2601 et seq.) and irs
implementing regulation, Reguladon X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any addirional or successor legislation or regulation that governs the same subject macer. Ay used
in this Security Jnstrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related morgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party thax has taken dtle t the Property, whether or
not that party has assumed Borrower's obligatoas under the Note and/or this Secutiry Inserament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lender: (i) the repayment of the loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenanrs and agreements ander
this Security Instrament and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
10 Lender and Lender's succesors aad assigns, te following described property located in the

County [Type of Recording Jurisdiction)
of COOK [Name of Recording Jurisdiction J:

LEGAL DESCRTPTION ATTACHED HERETO AND MADE A PART HEREQF:

Parcel ID Number: 29143130090000 which currently has the address of
1023 RIVERVIEW DR [Street]
SOUTH HOLLAND [Cirv], Idinois 60473 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements mow or hereafter erected op-the property, and all
easerncnts, appunenances, and fixmures now or hereafier 4 pan of the propesty. All replacements and
additions shall also be covered by this Security Instrament. All of the foregoing (s referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the eswee hereby carveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, sxcept for
encumbrances of record. Borrower warrants and will gefend genmerally the tide to the Property 2gainst all
claims and demands, subject w any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenans for national use and pon-uniform
covenants with limited variations by jurisdiction to constituee a uniform securiry inscrument covering real
Property-

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Eserow Items
pursuznt to Section 3, Paymens due under the Note and this Securiry Insqument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Securiry Ipstument is returaed w Lender unpaid, Lender may require that any or all subsequeat payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selecied by Lender: (2) cash: (b) moncy order; (c) certified check, bunk check, treasorer's check or
cashier's check, provided any such check js drawn upon 40 institution whose deposits are insured by a
federal agency, instrumentality, or enrity; or (@) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the locadon designated in the Note or at
snch other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment of partal payment if (he payment or pardal paymenrs are insufficient to
tring the Lnan currept. Lender may accept any paymept or partial payment insufficient to bring the Loan
current, »ithe ut waiver of apy rights bereunder or prejudice to its rights to refuse such payment or partial
puyments in de future, but Lender is not obligated 1o apply such paymenrs at the time such payments are
accepted, If eact. Periodic Payment is applied 2¢ of irs scheduled due date, then Lender need not pay
inrerest on unapp.ies fands, Lender may hold such unapplied fands watil Borrower makes payment to bring
the Loan current, If Borrawer does not do so within a reasonable period of time, Lender shall either apply
such funds or return thers i Borrower. If not applied earlier, sach funds will be applied to the cutstanding
principal bakince under.ftz Notwe immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the furire aguinst Lender shall relisve Borrower from making payments due under
the Note and this Security Fnstrurient or performing the covenants and agrecments secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender <1l be applied in the following order of priority: (a) interest
due under the Note: (b) principal due under. (e Notw; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in te sider in which it became due. Any remaining amoanis
shall be applied first to late charges, second to any other amounts duz upder this Security lnstrument, and
then to reduce the prncipal balance of the Note.

If Lender receives a payment from Borrower for'a Jelinquent Periodic Payment which ipcludes a
sufficient amounr o pay any lare charge dug, the paymeni rav be applied o the delinquent paymeat and
the Jate charge. If more than one Periodic Payment is ourstandiny,. Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and t daa extent that, each payment can be
paid in full. To the exeent that any excess exists afier the payment iz appled to the full paymenc of one or
more Periodic Payments, such excess may be applied to any lace charges ;. Voluntary prepayments shall
be applied first o any prepayment charges and then as described in the Not=.

Any application of payments, insurance proceeds, or Miscellaneous Proceess to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the' Bariodic Payments.

3. Funds for Escrow Items. Borrower shal) pay o Lender on the day Periodac Qayments are due
under the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for pay=co® af amounts due
for: (a) wxes and assessments and other irems which can arain priority over this Secunty (nsument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propeity, if any; (¢)
premiums for any and all insurance roquired by Lender under Section 5; and (d) Mortgage Iusurance
prepuiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Momgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
Trerns." At origination or at any tme during the term of the Loan, Lender may require that Community
Associarion Dues, Fecs, and Assessments, if any, be escrowed by Borrower, aad such dues, fees and
assessments shull be an Escrow Item. Borrower shall prompdy furnish to Lender all porices of amoums t0
De paid under this Section. Borrower shall pay Leuder the Funds for Escrow [terns unless Lender waives
Borrower's obligadon to pay the Funds for any or all Escrow Items. (ender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow [iems at any time., Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems for which paymen: of Funds has been waived by Lender and, if Lender Tequires,
shall furnish 1o Lender receipts evidenciog such payment within such time period as Lender may require.
Borrower's obligation tw muke such paymenis and to provide receipts shall for all purposes be deemed to
be 2 covenanr and agreement contained in s Security Instrament, as the phrase “covenant and agreement”
ig used in Secton 9. If Borrower is obligated 0 pay Eserow Irems directly, pursuant t© a waiver, and
Borrower fails to pay the amount due for an Escrow (tem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Secton 9 to Tepay 10 Lender any such
amonnt. Lender may revoke the waiver as to any or all Escrow Items at any time by a motce given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
snch anounts, that are then required under this Secton 3.

Lepder nay, at any time, collect and hold Fuads in an amounnt (1) sufficient to permit Lender w
apply the Frugs at the time specified under RESPA and (2) not to exceed the maximnm amount 2 lender
can require urde” RESPA. Lender shall estimat the amount of Funds due on the basis of current dat and
reasonable estimates nf expendimres of furare Escrow Irems or otherwise in accordance with Applicable
Law.

The Funds shali ®e held in an instimtion whose deposits are insured by a federal agency,
imscrumenality, or entty (scluding Lender, if Lender is an instimtion whose deposits are so insured) or in
any Federal Home Loan Bank: Lynder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender snall oot charge Borrower for holding and applying the Funds, anmially
analyzing the escrow account, or ve/ifyng the Escrow Irems, unless Lender pays Borrower interest on the
Funds apd Applicable Law permits Leurer to make such 2 charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paxi on the Funds, Lender shall not be required to pay Borrower
any interest O earnings on the Funds. Botio-ser and Lender can agree in wrinng, however, that intarest
shall be paid on the Funds. Lender ghall give o Surrower, without charge, an annual accountny of the
Funds as required by RESPA.

If there i a surplus of Funds held in escrow, 3¢ defined under RESPA, Lender shall account o
Borrower for the excess funds in accordance with RESFA . J* there is 4 shormge of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requived by RESPA, ard Borrower shall pay 0
Lender the amount necessary to make up the shortage in actordance with RESPA, but in no more than
twelve monthly payments. If there is a deficiency of Funds held i escrow, as defined under RESPA,
Lender shall notfy Borrower as required by RESPA, and Borrcwer snall pay o Lender the amount
necessary w make up the deficiency in accordance with RESPA, bu¢in)no more than twelve monthly
payments.

Upon paymeat in full of all sums secured by this Security {nstrument, £ ender shall prompely refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay ail maxes, aSSeSSments, charges, fitcs, and impositions
atrributable to the Property which can atain priority over this Security Instromentr, leaseh.old payments ot
ground remts on the Property, if any, and Community Association Dues, Fees, and Assesciarurs, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided ip Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrutuezs unless
Borrower: (2) agrees in writing to the payment of the obligaton secured by the lien in a manner acceptable
10 Lender, bar only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate [0
prevent the enforcement of the lien while those proceedings are pending, bur only wntl such proceedings
are concluded: or (¢) secures from the holder of the Lien an agrecment satisfactory (o Lender subordinadng
the Jien to this Security Instrumenr. If Lender determines that any part of the Property is sabject to a lien
which can artain priority over this Security Instrument, Lender may give Borrower a notce identifying the
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lien. Within 10 days of the dute on which that notice is given, Borrower shall sarisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay 4 one-ume charge for a real esmte wx verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existng or hereafter erected on
the Property insured against Joss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited t, eartquakes and floods, for which Lender requires insurance.
This insurance shail be maintzined in the amounnrs (including deductible Ievels) and for the periods that
Lender requires. What Lender requires pursuant o the preceding sentences can change during the ewrm of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 10 <isapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borruwer 1 pay, in connection with this Loan, either: (2) a one-ime charge for flood zone
determination, cirification and tracking sexvices; or (b) a one-tme charge for Aood zone dererminadon
and cerdfication se.vices and subsequent charges each time remappings or similar changes ocenr which
reasonably might stie:t such determination or cerdficarion. Borrower shall also be responsible for the
paymen: of any fees‘imyosed by the Federal Emergency Management Agency in connection with the
review of any flood zone /ermination resultmg from an objection by Borrower.

If Borrower fails to mgiatin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligaton to purchase any
particular type or amount of coverrge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borower's eqair; in tie Property, or the contents of the Property, against any Tisk,
hazard or liability and might provide grénicr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of e insurance <nverage so obtained might significantly exceed the cost of
ingarance that Borrower could have obtained. Any axounts disbursed by Lender under this Secton 5 shall
become additional debt of Borrower secured by tlis Security Inswument. These amounts shall bear interest
at the Note rate from the date of disbursement and s6aJ. he payable, with such interest, upon notice from
Lender to Borrower rcquesing payment.

AIl insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's
right to disapprove such policies, shall include a standard ‘nrmrage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall bave the sight to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lender ull receipts of paid premiums and
renewal notices. If Borrower obuains any form of imsurance coverage, rat otherwise required by Lender,
for damage to, or destraction of, the Property, such policy shall incluge < stindard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notce to the insurance caner and Lender. Lender
may make proof of loss if not made prompdy by Borrower. Unless Lender and Borrowet otherwise agrec
in wriring, any insurance proceeds, whether or pot the underlying insurance was requirsd v Lender, shall
be applied to Testoration or repair of the Property, if the [estoration oI Tepair is econonn~al’y feasible and
{ender's security is not lessened. During such repair and festoragon period, Lender shall have (e right to
hold such insurance proceeds undl Lender has had an opportamity to inspect such Property tc eusure the
work has beep completed to Lender's sadsfacdon, provided that such inspecdon shall be undemaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress paymenrs as the work is completed. Unless an agreement is made in writing or Applicable Law
Tequires interest to be paid on such insurance proceeds, Lender shall not be required ro pay Borrower any
inmerest or carmings on such proceeds. Fees for public adjusters, or other third pardcs, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligaton of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums sceured by this Security Inswoment, whether or not then due, with
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the excess, if zny, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negodate and semle any availzble insurance
claim and reluted maters. If Borrower does not respond within 30 days w a notice from Lender that the
insurance carricr has offered to setdle a claim, then Lender may negotiate and sertle the claim. The 30-day
period will begin when the notice is given. [n either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns 10 Lender (3) Borrower's rights to any insurance
proceeds in an amount not £o exceed the amounts unpaid under the Note or this Security lnswument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable w the
coverage of Uie Property. Lender may use the insurance proceeds either to Tepair or restore the Property or
10 pay amouris unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuosucy. Borrower shall occupy, csablish, and use the Property as Borrower's principal
residence withir 60 days after the execudon of this Security lnscument and shall condmue w0 occupy the
Property as Borrowor', principal residence for at leat one year after the date of occupancy, anless Lender
otherwise aprees in wririay, which consenr shall not be unreasonably withheld, or umless exremuating
circumstances exist which 2i¢ beyond Borrower's coutrol.

7. Preservation, Maint:nance and Protection of the Property; Inspections. Borrower shall not
desmoy, damage or impair the rroperty. allow the Property 1o dewriorate or commit waste on the
Propetty. Whedher or not Borrower is 72siding in the Property, Borrower shall muintain the Property in
order to prevent the Property from detdorating or decreasing in value due to its conditon. Unless it is
determined pursuant to Section 5 that 1epak) of restoradon is mot economically feasible, Borrower shall
promptly repair the Property if damaged 77 -avold further dererioradon or damage. If insurance or
condemnation proceeds are paid in connection wirs-damage o, or the taking of, the Properry, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse procezds forthe 1epaits ~pd restoration in a single payment or in 2 series of
progress payments as the work is completed. If the insurercs or condemnation proceeds are not sufficient
[0 Tepair or restore the Property, Borrower is not relieved of Brrrower's obligaton for the completion of
such repair or restoradon.

Lender or its agent may make reasonable epwies upon and izspactions of the Property. If it has

" reasonable cause, Lender may inspect the interior of the improvements ox the Property. Lender shall give
Borrower notice at the time of or prior to such an inrerior inspection sper<tying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicaton
process, Borrower or any persons or enrties acting at the direction of Berrower or with Borrower's
knowledge or consent gave matcrizlly false, misleading, or jnaccnrate information or statements to Lender
(o1 failed o provide Lender with material information) in comnection with (the| Loan. Marerial
represenmtions include, bur are not limited fo, represenmdons concerning Borrowes's orcimancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Iastrumeat, If
(2) Borrower fails to perform the covenants and agreements conmained in this Secority Instrament, (b) there
is a legal proceeding that might significanty affect Lender's interest in the Property and/or rights under
this Security Instrument {such as a proceeding in bankruptey, probae, for condernnation or forfeiture, for
enforcement of a lien which may atain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoued the Property, dien Lender may do and pay for whawever is
reasonable or approprate to protect Lender's interest in the Property and tights under this Security
Instrumen:, including protecting and/or assessing the value of the Propery, apd securing and/or repairing
the Property. Lender's actions can include, but ure not Jimited to: (a) paying any sums secared by a lien
which has priority over this Security Instrument; (b) appearing in cour; and (c) paying reasonable
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amorneys' fees to protect its interest in the Property and/or rights under this Security Insq'umem,‘mg:luding
its secured positon in a bankrapicy proceeding. Securing the Property includes, but is D0t hn;m:d to,
enrering the Property to make repairs, change locks, replace or bousd up doors and windows, drain water
from pipes, eliminare building or other code violadons or dapgerous conditions, and have utilities warned
on or off. Althongh Lender may take action wnder this Section 9, Lender does not have to do so and is not
under any duty or obligaton two do so. It is agreed that Lender incurs no Liability for pot taking any or all
actions authorized under this Section 9. N

Any amounts disbursed by Lender under fhis Secton 9 shall become addirional debt of Borrower
secured by this Security Instrument. These amounrs shall bear ineerest at the Note rate from the date of
disbursernent ang shall be payable, with such interest, upon notice from Lender 1o Bormower requesting

ayment.
B I this Securiry Instrament is on a Jeaschold, Borrower shall comply with all the provisions of the
Jease. If Bozower acquires fee title to the Property, the leasehold and the fee tite shall not merge unless
Lender agress r> the merger in writing.

10. Moriozs- Insurance. If Lender required Mortgage Tmsurance as a condirion of making the Loan,
Borrower shall oy th* premiums required to maintain the Morigage Insurance in effect, If, for any reasom,
the Mortgage Insuriuc: foverage required by Lendsr ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated paymenis
toward the premiums tor Mortgage Insurumce, Borrower shall pay the premiums required to obtain
coverage substantially equivalezt to the Mortazge Insurance previously in effect, at a cost substandally
equivalent to the cost to Bowrswur of the Morgage Insurance previously in effect, from an alternatw
mortgage insurer selected by Lendero If substandally equivalent Morgage Insurance coverage is not
available, Borrower shall conrirme to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ciasd to be in effect. Lender will accept, use and rewin these
paymenss as a non-refundable loss reséré ‘n lieu of Morgage Insurapce. Such loss reserve shall be
non-refundable, nocwithstanding the fact that <22 Loan is ulimately paid in fall, and Lender shall not be
required to pay Borrower any imterest or earnings 2z such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coveragt (in ‘he amount and for the period that Lender requires)
provided by an insurer selected by Lender again técomes available, is obtained, and Lender TeqUIres
separately designated puyments toward the premiums for Morrgage Insutance. If Lender required Monigage
Insurance as a condirion of making the Loan and Borrow.r was required 1o make separately designated
payments toward the preminms for Mortgage Insurance, Boriywer shall pay the premiums required o
maintain Mortgage nsurance in effect, or w© provide a no-zefundable loss reserve, until Lender’s
requirsment for Mormgage Insurance ends in accordance with any wriies agreement between Borrower and
Lender providing for such rermination or until rermination i§ required bv Applicable Law. Nothing in this
Secron 10 affects Borrower's obligation to pay interest at the rare providod mn the Nots.

Mongage Insurance reimbarses Lender (or any entity thac purchascs e Note) for cermin losses it
may incur if Borrower does not repay the Loan as agrecd. Borrower is aisc 2 party to the Morgage
Insurance.

Mortgage insurers evaluate their ol risk on a1l such insurance in force fivza ime to ume, and may
cmer into agreements with other parties that share or modify their risk, or reduce losies. These agreements
are on terms and condidons that are satisfuctory to the mortgage insurer and the other par.y {or partes)
these agreements. These agreements may require the morigage insurer t make payments %siLg any Source
of funds that the mortgage insurer may have available (which may include funds obwined f o Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, amy reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrawer's payments for Mortgage Insnrance, in
exchange for sharing or modifymg the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliare of Lender wakes u share of the insurer's risk in exchange for a share of the
premiums paid o the insurer, the arrangement is often termed "captive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Bomeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or

termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneons Proceeds are hereby
agsigned 10 and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoradon or repair of
the Property, if the restoration or repaif is economically feasible and Lender's security is not lessened.
During such repair and restorstion period, Lender shall have the right to hiold such Miscellaneous Proceeds
wnril Lends: has had un opportwmity to inspect such Property o ensure the work has been complesed 10
Lender's sazisfaction, provided that such inspecdon shall be undertaken promptly. Lender may pay for the
repairs and restoraton in a single disbursement of in 4 series of progress paymemts as the work is
complered. Unless an agreement is made in writing or Applicable Law requires interest to b2 paid on such
Miscellaneous Troceeds, Lender shall not be required w pay Borrower any interest or earnings on such
Miscellancons Prog=eds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misccilswsous Procecds shall be applied [0 the sums secured by this Security Inscrument,
whether or not then due, wifs the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided fa< in Section 2.

In the event of a towl o=y, desmuction, or loss in vale of the Property, the Miscellaneous
Proceeds shall be applied to the sums cecured by this Security Insorument, whether or pot then due, with
the excess, if any, paid to Borrower,

Ta the event of a pardal taking, desaction, or loss in value of the Property in which the fair market
vahne of the Property immediately befvi¢ ds partial wking, destruction, or loss in value is equal to or
greawr than the amounr of the sums secured ov this Security Tnstrumenr immediutely before the partial
taking, desmuction, or loss in value, unless lorrower and Lender otherwise agree in writing, the sums
secared by this Security Instrument shall be raduc:d by the amount of the Miscellanzous Proceeds
muldplied by the following fracdon: (a) the tomi pavunt of the sums secured immediately before the
partial taking, desmuction, or loss in vale divioed by (b) the fair marker vale of the Property
immediately before the partial taking, desuuction, ot loss ip-7alue. Any balance shall be paid w Borrower.

Tn the event of a partial taking, destroction, or loss in vakie of the Property in which the fair market
value of the Property immediately before the parrial waking, dearaction, or 1oss in value is less than che
amount of the sums secured immediately before the partal waxing. Zastructon, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneow: Procseds shall be applied 1o the sums
secured by this Security Instrument whether or Dot the sums are then av.e

If the Property is bandoned by Borrower, or if, after notice by Tender to Borrower thae the
Opposing Party (as defined jn che next senience) offers 1o make an award v+ <etrle a claim for damages,
Borrower fails to respond 1o Lender within 30 days after the dawe the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to testoration or repair of the Property or to the
sums secured by this Security Insorument, whether or not then due. "Opposing Party! mexns the third party
that owes Borrower Miscellansous Procceds or the party against whom Borrower haz % right of acton in
regard to Miscellaneous Proceeds. .

Borrower shall be in defaul¢ if any action or proceeding, whether civil or criminal, is Leyun dat, in
Lender's judgment, could result in forfeiture of tie Property or other material impairmeni o« Lender’s
ineerest in the Property or tights under this Security Instrument. Borrower can cure such 2 detault and, if
accelerarion bas occurred, reinstate as provided in Secdon 19, by causing the acdon or procecding to be
dismissed with a ruling that, in Lender's judgroent, precludes forfeinure of the Property or other marterial
jmpairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are artributable to the impairment of Lender's interest in the Propexty

are hareby assiymed and shall be paid to Lender. . )
All {Ixsceuaneous Proceeds thur are not applied to Testoration or repair of the Property shall be

applied in the order provided for in Secton 2.
12. Borrower Not Released; Forbesrance By Lender Not a Waiver. Extension of the rime for
paymexnt or modification of amortizauon of the sums secured by this Security Instrument gramted by Lender
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requires in comecrion with 2 notice of transfer of servicing. If the Not is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be qransferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwie provided by e Note purchaser.

Neither Borrower mor Lender may commence, join, or be joined to any judicial action (as either an
individual liigant or the member of a class) thar arises from the other pary's actions pursuam to this
Secutity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, unrl such Borrower or Lender bas norified the other party (with such
notice given in compliance with the Tequirements of Secton 15) of such alleged breach and afforded the
other parry hetewo a rcasonable period after the giving of such norice to take comective action. If
Applicable L:w provides a time period which must elapse before cerwmin action can be raken, that time
period will b aremed to be reasonable for purposes of this paragraph. The notice of acceleraton and
opportunity to ~are given o Borrower pursuunt to Section 22 and the motice of acceleration given to
Borrower pursuant t Secton 18 shall be deemed to satisfy the notice and oppormnity o take correcive
action provisions of this Sesron 20.

21. Hazardous Swtsiances. As used iv this Secton 21: (a) "Hazardous Sabstances” are those
substances defined us toxic o1 hzzzrdous substances, pollurants, or waswes by Environmental Law and the
following substances: gasoline, ‘kerosane, other flammable or toxic petroleum products, toxic pestcides
and herbicides, volarile solvents, mi terials containing asbestos or formaldehyde, and radioactive materials;
(b) "Eavironmensal Law" means federa. l>ws and laws of the jurisdiction where the Property is located thar
relate 1o health, safety or environmental proeition; (¢) "Environmental Cleamup” inclades any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Eavironmental
Condition" means a condition that can cause, comwribute to, or otherwise wigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, Use, fisposal, storage, or release of any Hazardons
Substances, or threaten to Telease any Hazardous Substances. or. or in the Property. Borrower shall not do,
nor allow anyone else tw do, anything affecing the Property (a° fuat is in vipladon of any Environmenial
Law, (b) which creates an Environmental Condition, or (¢) which, fae 1> the presence, use, or elease of 2
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two semiences shall mot apply to the presence, use, or storage on the Frumertty of smal} quanddes of
Hazardous Substances that are generally recognized to be appropriate to pu;ma’ residendal uses and w
maintenamce of the Property (including, but not limited 1o, hazardous substances il vonsumer products),

Borrower shall prompily give Lender written notce of (a) any investigation, clriu; demand, lawsuic
or other action by any governmenral or regulatory agency ot private party involving the fryerty and any
Hazardous Substnce or Environmental Law of which Borrower has acrual kmowiesge, (b) any
Environmental Condition, mchuding but not limited 1, any spilling, leaking, discharge, releae ur threat of
release of any Hazardous Substance, and (c) any condirfion cansed by the presence, use or Telease of a
Hazardous Subswance which adversely affects the value of the Propertry. If Borrower learns, or is notified
by any governmental or regulatory authority, or any privai pary, that amy removal or other remediadon
of any Hazardous Substance affecring the Property is necessary, Borrower shall prompty wke all nzcessary
remedial acrions in accordance with Environmemal Law. Nothing herein shall create any obligation on
Lepder for an Environmental Cleamup.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the Jaw of the jurisdiction in which the Property is located. All rights and
obligadons conmined in this Securlty Instrument are subject o apy requirements and limirations of
Applicable Law. Applicable Law mighr explicidy or implicitly allow the parties w agree by contract or it
might be silent, but such silance shall not be construed as a prohibition agaiust agreement by contract. In
the event that any provision or clause of this Security Instrument o the Note copflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrament or the Note which can be
given effect without the conflicting provision. )

As used in this Secunty Insgument: (3) words of the masculine gender shall mean and inclnde
comresponding neuter words or words of the feminine pender: (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives solc discreton without any obligaton to
take any acson.

17, ‘sor-ower's Copy. Borrower shall be giver: one copy of the Note and of this Security Insoument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Intrest in ths Peoperty” means any legal or beueficial imerest in the Property, including, but not Jimited
to, those benefirial ‘nterests transferred in a bond for deed, conwract for deed, insuallment sales conrract or
escrow agreement, (0 msent of which is the gansfer of title by Borrower at a furure date to a purchaser,

Tt all or any part.of riic Property or any Interest in the Property is sold or transferred (or if Borrower
is not 2 namral person anc a beneficial imerest in Borrower is sold or transferred) without Lender's prior
writen consent, Lender may raquire immediate payment in foll of all sums secured by this Security
Instument. However, this oppup shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender cxercises this opdor, Lender shall give Borrower notice of acceleradion. The notice shall
provide a period of not l:ss than 30 days from the date the notice is given In accordance with Section 15
within which Borrower must pay all suze secured by this Security Inswrumeat. If Borrower fails to pay
these sums prior to the expifation of this-priiod, Lender may invoke any remedies permited by this
Security Instrument without farther notice or dzmand on Borrower.

19. Borrower's Right to Reinstate Afte Acceleration. If Borrower meets certain conditions,
Bortower shall have the Tight w have enforcement o ihis Security [nsoument disconrinued at any tme
prior w the earliest of: (a) five days before sale of tie Property pursuant to Section 22 of this Securiry
Insirument; (b) such other perjod as Applicable Law might spocify for the rermination of Borrower's right
to reinstare; or (c) entry of a judgment enforcing this Secpiyy Insuument. Those conditons are that
Borrower: (a) pays Lender all sums which then would be due vivder this Security Insorument and the Note
as if 00 acceleraron had oceurred; (b) cures any defanlt of any other Cuvemants or agreements; (¢) paysall
expenses incurred in enforcing this Security Insrument, incleding, Lue net limited to, reasonable atorneys'
fees, property inspection and valuadon fess, and other fees incurred for v purpose of protecting Lender's
jnterest in the Property and rights under this Security Instrument; and (d)-ta%cs such scdon as Lender may
reasonably requirc to assure that Lender's interest in the Property an< mights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securiiy Iistrument, shall conrinue
unchanged unless as otherwise provided under Applicable Law. Lender may reyuire rhat Borrower pay
such reinsmeement sums and expenses in one or more of the following forms, as sciected by Lender: (2)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's ciiecs -provided any
such check is drawn upon an institution whose deposits are msured by a federal agency, iusramentality or
enfity; or {d) Electronic Funds Transfer. Upon reinsmtement by Borrower, this Security Lismpment and
obligations secured hereby shall remain fully effective as if no acceleraton had occurred. However, this
right 1o reinseate shall not apply in the case of acceleradon under Section 13.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a panial interest in
the Note (wgether with this Security Instrument) can be sold one or more times without priof notice to
Borrower. A sale might result in a change in the codty (known us the “Loan Servicer’) that collects
Periodic Payments due under the Note apd this Security Instrument and performs other morgage loan
servicing obligations under the Note, this Security Insumment, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated w a sale of the Nore. If there is a change of the Loan
Servicer, Borrower will be given writen notice of the change which will state the name and address of the
new Loan Servicer, the address to which paymens should be made and any other information RESPA
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(o Borrower or any Successor in Interest of Borrower sball not operate [ release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings agaiast
amy Successor in Interest of Borrower or to refuse to exend tme for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Incerest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from thixd persons, entides or
Suceessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs (his Security Instrument bur does not exccute the Note @ “co-signer"): (a) is co-signing this
Secariry Irstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
tetms of thiz Security lnstrument; (b) is not personally obligated to pay the sums secured by this Sccurity
Instrament: anA (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accorgmndations with regard o the terms of this Security Instrument or the Note without the
co-signer's copxor.

Subject to th provisions of Secdon 18, any Successor in Interest of Borrower who assumes
Borrower's obligations wrader this Securiry Instrument in writing, and is approved by Lender, shall obtaln
all of Borrower's rights aud-benefits under this Security Instrument. Borrower shall mot be released from
Bormower's obligations and lis-dliry under this Security Instrument unless Lender agrees to such release in
writing. The covenants and ageitents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors-and assignsof Lender.

14. Loan Charges. Lender nuay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and righs under this
Security Instrument, inclading, but ot urdted o, axorneys' fees, property inspection and valuadon fees.
In regard w any other fees, the absence of ex;-23s authority in this Security Instrument to charge a specific
fee 10 Borrower shall not be construed as a prohibizon on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insg ument or by Applicable Law.

If the Loan is subject to 4 law which sets maxirJm Joan charges, and that law is finally interpreeed so
that the interest or other loan charges collected of to ve'collected in connecton with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be »<diced by the amount necessary (o reduce the
charge to the permitted limit; and (b) any sums already collectza from Borrower which exceeded permitted
limizs will be refunded to Borrower. Lender may choose o ke this refund by reducing the principal
owed under the Note or by making a direct paymem: 1o Borrow:r. Jf 2 refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or ot 3
prepaymenr charge is provided for under che Note). Borrower's acceprince of any such refund made by
dirsct payment to Borrower will consdoate a waiver of any righ of action Burewer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connecton with tLis Security lostument
must be in writing. Any notice to Borrower in connection with this Security Instrumer chall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliversd. 1o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute nouce. ¢ all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Fropesty Address
amless Borrower has designated a substirate nofice address by motice to Lender. Borrower shul! promptly
nodfy Lender of Borrower's change of address. Tf Lender specifics a procedurc for reporting Burrower's
change of address, then Borrower shall only report 4 change of address through thar specified procedure.
There may be only one designated notice address under this Security Instrament at any one tme. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by porice o Borrower. Any notice in
connecton with this Security Insrrument shall not be deermed o have been given to Lender until actually
received by Lender, If any notce required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satsfy the corresponding requirement under this Security
Instrument.
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NON-UNIFORM COVENANTS. Borrower and Lender further covennt and agree as follows:

22. Accelerarion; Remedies. Lender shall give notice to Borrower prior 10 acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that Failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Tnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosr: @ j roceeding the non-existence of a default or any other defense of Borrower 1o acceleration
and foreclosre. IF the default is not cared on or before the date specified in the notice, Lender at its
option may ‘ecusire immediate payment in full of all sums secured by this Security Instrument
without further denand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lindted to, reasonable artorneys' fees and costs of title evidence.

23. Release. Upon payriewt of all surs secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower $hall pay any recordation costs. Lender may churge Borrower a fee for
releasiny this Security Insrument, bat oaly if the fee is paid o a third party for services rendered and the
charging of the fee is permitsed under-Azplicable Law.

24. Waiver of Homestead. In accordarve with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [lliois ho.nesrszd exemprion laws.
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RY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conmtajped in this
Security Insmument and in any Rider execured by Bomrower and recorded with it.

Wimesses:
R g
[ paw i /i’/ﬁ)’,j . (Seal)
DERRICK WILLIS -Borrower

N

A Mﬂ)ﬂiﬂ_ (SeaD

SHEILA WILLIS -Borrower

= (Seal) (Seal)
SPamawer -Borrower
(Seal) V2 {Seal)
-Borrower -Bomrower
(Seal) Q (Seal)
«Borrower ~Borrower
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STATE OF ILLINOIS, County 5s: W

{ iy VAL ICA

' ai .'- and in said tate, hereby certify that

oM W 1s /QA/}_S\‘,QJ//‘) LU///J(J/M/WJZ
Ad qufe

a Notary

personally known to me to be the same person(s) whose name(s) subscribed to the foregping
instrument, 2w 2ared before me this day in person, and acknowledged that he/she/they signed
and delivered the 3aid instrument as his/her/their free and voluntary act, for the uses and

urposes therein se fanth,
purp the e iant ;} w%/j:a?ﬁa)?

Given under my haid and official seal of this

My Commission Expires: ‘;& U W %

' g
iy Public

ERSBIFEA T ANEERELLAIANOSOIOSS
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CHRRAAR R
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SCHEDULE A
ALTA Commitment
File No.: 300091

LEGAL DESCRIPTION

LOT 21 IN BLOCK 16 IN FIRST ADDITION TO PACESETTER PARK, HARRY M. QUINN MEMORIAL
SUBDIVISION, A SUBDIVISION OF BLOCK 8 IN PACESETTER PARK SUBDIVISION OF PART OF LOT 3 IN
TYS GOUWENS SUBDIVISION AND PART OF LOT 14 IN SUBDIVISION OF LOT 4 IN TYS GOUWENS
SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 14 AND PART OF SECTION 15, ALSO PART OF LOT 2
IN TYS GOUWENS SUBDIVISION OF THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 14 AND PART OF
SECTION 15, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

STEWART TITLE COMPANY
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month-Index (As Published in the Wall Street Journal)- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 15th day of August , 2003 and is incogorated
into and.shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed.{he "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Brmowers Adjustable Rate Note (the "Note") to Argent Mortgage Company, LLC (the
‘I'Lengir'; rt 1he same date and covering the property described in the Security Instrument and
ocated at:

1023 RIVERVIEW DR, SOUTH HOLLAND, IL 60473
[Proparty Address]

THE NOTE CONTAINS PRUVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND Ti{E MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S 'NTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATZ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additicn t¢ the covenants and agreements made in the
Security Instrument, Borrower and Lender furiiec covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT ZHANGES
The Note provides for an initial interest rate of 8.15€ %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dates
The interest rate | will pay may change on the first day of Septembcr-2005 , and on that day
eéﬁw sixtrl; month thereafter. Each date on which my interest rate could change is called a
"Change Date."

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index.” Tng "Index" is
the average of interbank offered rates for six-month U.S. dollar-denominated dzpssits in the
London market ("LIBOR"), as published in the Wail Street Journal. The most recent Indax figure
available as of the date 45 days before each Change Date is calied the "Current Index.”

If the Index is no longer available, the Note Hoider will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice,

Initials 4() ’
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
six and one-half percentage points ( 6.500 %) to the Current Index. The Note Holder will then
round the result of this addition 1o the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount wili be my new interest
rate until the next Change Date.

‘The Mate Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Data in full on
the maturity-Jsis at my new interest rate in substantially equal payments. The result of this
calculation wik ke the new amount of my monthly payment.

(D) Limits or. Iriorest Rate Changes
The interest rate | ar 'esuired to pay at the first Change Date will not be greater than 10.150%
or less than 8.150%. Theraafter, my interest rate will never be increased or decreased on any
single Change Date by mcre than One( 1.000 %) from the rate of interest | have been paying for
tshf‘es%;%ceding six months. My interest rate will never be greater than 14.150)% or less than
v O

(E) Effective Date of Changes
My new interest rate will become effecae on each Change Date. [ will pay the amount of my
new monthly payment beginning on the firs* menthly payment date after the Change Date until
the amount of my monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice %1 any changes in my interest rate and the
amount of my monthly payment before the effective datz »f any change. The notice will include
information required By law to be given me and also the ‘iz and telephone number of a person
who will answer any question | may have regarding the notice

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERES) IN BORROWER
Section 18 of the Security Instrument is amended to read as follovs:

Transfer of the Property or a Beneficial Interest in Borrower, .Av used in this Section
18, "Interest in the Property” means any legal or beneficial interest inthe Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,

installment sales contract or escrow agreement, the intent of which Is theu=asfer of tile by

Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sald or transferred (or if
Barrower is not @ natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by federal law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intendey transferee as if a new loan were being made to the transferee; and (b) Lender
reasonaiiy determines that Lender's security will not be impaired by the loan assumption and
that tng risk-of a breach of any covenant or agreement in this Security Instrument is acceptable
o Lender.

To the exier: nermitted by Applicable Law, Lender may charge a reasonable fee as a
condition 1o Lendar's sonsent to the loan assumption, Lender may also require the transferee to
sign an assumption Zgreement that is acceptable to Lender and that obligates the transferee to
keep all the promise:-and agreements made in the Note and in this Security Instrument.
Barower will continue to be obligated under the Note and this Security Instrument unless Lender
releases Borrower in writing. /i Lender exercises the option to require immediate payment in full,
Lender shall give Borrower notiss of acceleration. The notice shall provide a pericd of not less
than 30 days from the date tie notice is given in accordance with Section 15 within which
Borrower must pay all sums secdred by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this pznod. Lender may invoke any remedies permitted by this
Security Instrument without further nodce ar demand on Borrower.

BY SIGNING BELOW, Borrower accepts ana 2qress to the terms and cavenants contained in
this Adjustable Rate Rider.

\

st T e ey Shandlo %(ZMM (Seal)
Borrower DERRICK WILLIS Borrower SHE LA WILLI

(Seal) (Seal}
Borrower Borrower
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