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SUBORDINATION OF LIEN

THIS SUBORDINATIOMN OF LIEN (this "Agreement”} is dated this 15th day of August

2003 and is executed by The Nortiern Trust ("Subordinating Lender") for the benefit of O
The Northern Trust ("Senior Lenaci ™). )
WITNESSETH
WHEREAS,

Marcelle N. Saporta, as Trustee of the Mrizelle N. Saporta Estate Trust, under Trust
Agreement dated May 12, 1998, as to an undiviied 50% intaerest and Albert J. Saporta,
as Trustee of the Albert J. Saporta EFstate Tiust, under Truat Agreament dated May 12,

1998, as to an undivided 50% interest
("Property Owner") executed a Mortgage or Deed of Trus{ (hereinafter the "Junior Mortgage") in
favor of Subordinating Lender dated April 4, 1995 and which vaz recorded in the Office of the Recorder
of Cook County, lllinois, on April 20, 1995 as Document Number 95263258 encumbering
the real estate and all buildings, structures, fixtures and improvements tiereon (the "Premises")
which has the street address of 2920 North Commonwealth # 11A, Chicago, IL 60657
and is legally described on Exhibit A attached hereto and made a part he/eo’, and
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WHEREAS, the Junior Mortgage was made to secure a promissory note {the "Note") in the
face principal amount of $50,000.00 United States dollars which is payable as therei previded; and

WHEREAS, Property Owner has executed a subsequent mortgage (the "Senior Morigaza")
recorded concurrently herewith encumbering the Premises to secure a promissory note in favor-of

Senior Lender in the face principal amount of $322,700.00 United States dollars which is payable as
therein provided; and
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WHEREAS, at Property Owner's request Subordinating Lender is willing to provide that the
lien of the Junior Mortgage shall be subordinate, junior and subject to the lien of the Senior
Mortgage as provided herein.

NOW, THEREFORE, in consideration of the premises and for other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, Subordinating Lender
does hereby consent and agree that the lien of the Junior Mortgage shall be subordinate, junior
and subject to the lien of the Senior Mortgage.

IN WITNESS WHEREOQF, the Subordinating Lender has executed this Agreement through
its duty authorizec officerthis 15th day of August, 2003.

The Wﬁust Cympany

MattifeDang \

2nd Vice President
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STATE OF Illinois )
) SS.
COUNTY OF Cook )

I, The Undersigned Notary Public in and for said County, in the State aforesaid,
DO HEREBY CERTIFY, that \
President of The Northern Trust Company, an [linois banking corporation, who is
personally known to me to be the same person whose name is subscribed tc the foregoing
instrument as such President, appeared before me this day in person and
acknowledged that (s)he signed and delivered the said instrument as histher own free and
voluntary act zad as the free and voluntary act of said corporation, for the uses and purposes
therein set forth.

Given under my hand and notarial seal this {5 i day of 9!‘46 UST D03 -

OFFICIAL SEAL !

FREIDAL JACKSON -

NOTARY PUBLKC - STATE OF ILLINOIS
% MY COMMISSION EXPIRES: 04-17-07

{(Notary Stamp) Commissinr cxpires: %[ ‘/) ~O 7

Notary P@I-’rf:

oy
A A ot

-

Prepared by and return to:

The Northern Trust Company

50 S. LaSalle Street

Chicago, IL 60675

Attention : Home Loan Center, MSA Team
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