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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usige of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is ddted = July 25, 2003 ,

together with all Riders to this document.
(B) "Borrower" is

CAROLYN A BARGOSHKI Married® 70 Cwr, 570 AHER F1, BaRCoL Sl

oAl

ekd Grolyn A Bl

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage Co dba

Commonwealth United Mortgage Company
lenderisa Corporation
organized and existing under the laws of The State of Ohio

ILLINDIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
County

of Cock

[Type of Recerding Jurisdiction}
[Name of Recording Jurisdiction]:

S4E/ATTACHED LEGAL

TN\ T )
Parcel ID Number; "]~ - LHX — U - & n which currently has the address of
1812 S FEDERAL ST #17, [Stree1]
CHICAGO iciay], inois  goe1s [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected-or ib¢ property, and all easements,
appurtenances, and fixtures now or hercafter a part of the property. All repluczments and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this, Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby Conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencuribzred, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Prcoeriv against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shafl pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Cis
initlals:

2 -6(IL) wo0) Page 3 of 15 Form 3014 1/01
®

ao




0326220057 Page: 4 of 23

UNOFFICIAL COPY

[
Lo/ blLOS Wiog 54 jo t abegy {oLoo} ("||)9—@

z sy
UTTTAY s
o B

JoM01I0F “IDATEM UONS JO UIAD 24 U] "Funuis uf oq AJuo Aewi Joatem yons AUy -own AUB 18 SWA] MOLSH
[1® 10 Aue 0] spuny 1opua 01 Akd 07 UOMBSIQO §,10MOLI0Y dATEM ABUI JOPUST "SWA)] MOIIST [[¢ J0 Aur 10]
spunyg 2yl Aed or UoNERIGO S JMOLOY SIATEM ISPUT SSO[UN SUW]] MOINST JOJ spun,j oyl sopua| Aed Jreys
1MOLI0Y "UONIAS SIYI Iapun pred 34 01 SlUROWE JO $2010U [[e Iopua 01 ysturny Andurold |eys soamonog
WO MOIOSH U 3G [[RYS SIUSWSSISSE PUB $30] ‘SaNP Yons Puk ‘1emouog A PamoIdss 3 “KUr J ‘SIUSWSSsSy
puB ‘809 ‘son(] uONEI0SSy Anunwiwo)) jey annboxr Aew 1opue  ‘UeoT o jo wi) oy Fuunp own
AUe 12 JO UOMBUISIIO 1y | 'SW3I] MOIISH,, PO[BD a1 SN 9534 ], ([ UONIS JO SUoTStA0Id o) yim d0uepIodIe
ur sumiwzd 2ouemsu] o8educy Jo Juowrded oy o narp ur mpud 0 Iamoloy Aq opqeded sums Aue Jo
“Aue y1 ‘swnrroid aowemsup 23e3u0 (P) Pue (G UOBAS Ispun Jpudy Ag pannbor souensur (e pue Aug 10§
swnmwaid (o) (um x “Aiadord 9 wo s punosd 1o sjuewded ployeses) (q) (A11adord ou1 UO AOURIQUMOUD
10 Uaf) B SB ULt rsry AIUndog s 1040 AIold uene ued yonja SULL 120 PUE SIUIWSSISSE pue soe
(&) 120 onp swunowre 10 1iouwided 107 opiacid 01 ( spung, ayl) wns g ‘[ny ur pred 1 210N 94 [IUR DION A1)
12pUN 30 B SIUAWAR I7P.Iad ABP 1P U0 Ipud 01 Aed [[RYS 1oMOL0Y "SI M0ISH 10J spunyj ¢
SluawAed Sipaldad A Jo “unowe a1 29uryd 10 ‘a1ep onp o suodisod 10 pudtxs 10U [[eys 10N
2y Iepun onp [edound 01 SPARCOI FHOIUR[IASI JO ‘Spascord eouemsur ‘siwowAed Jo uoneondde Auy
"GO UT PaqLIoSap se uay) pue sadieyd JwswAiedad Aue 018y poydde
3q [reys siuswAedard Arewunjop -onp sadieyo aig) Aue o1 porjdde oq Aewr $sa0%0 yons ‘sjudwhed JPoLDY
210w 10 2u0 Jo JuawAed [y oy o1 parjiide s1 JuswAed oy JoNE SISTXD $590X0 AUR TBYD JUNXS SY1 O, [N}
ur pred oq ues juewAed Yoo “Jeip WX Ay, OF PUR ‘Tt sjuawked dIpoLg ay) Jo juswkedal 2yl 0} omoLIOg
wo1j poatedsal wawided Aue Aidde Aewr Jopuo 3 mpueisino st jusmAeg JIPOLIRd U0 UBY) 20U J] 2Freyd 21g[
a1 pue Juswded 1wanbuiap oyy 0y pardde oq Aew 1owaed ot ‘onp 95reys aey Aue Led o) unoure JuoIdIYINS
B SOPN[OUT YoTyM JUSWAR] JIPOLIa] luonburap ® 10} somonog wol) juswied B $2A19001 13puay J]
“ION 211 JO 20URR]
Tedroursd o1 90NPa1 01 LAY PUR USWANSU] ATLNAS SHYI JOPUT SNP SIUNOWE ISYI0 AU 0] puodas ‘sodreyo o]
0118113 pandde oq [reys sjunoure Jurureusal Auy ‘onp IUEIG L 40N (A UT IPIO Y UL TUIWARJ JPOLIDJ Yoro
0} pagdde aq [reys siuswAed yong “¢ uONI9S ISpUN ONP SIUNCUIS- ) 910AT o) 1opun anp redouud (q) ‘aoN
ayp 1opun 9np 1sa50ur (&) :Aoud Jo 1op1o Jumoljoy oyt ur perfdde o [reys sapua] Aq pardde pue pardosoe
siuswAed |[e ‘Z UG SIYl Ul PIQLIDSIP ISIMINYIO S 1d00XT SpaadoL I¢ Sudwdey jo uoyeaddy -7
uawngsu] AIUNoeS S AQ PAINIas SIUSUIAIFE pur STUBURRO™ oiry urunogiad 1o uswnnsuy
£11moag s pue 210N A1 zepun anp sludwAed Juyew WOIY IAMOLIOY SAN[S [[BLS I9pueT 1surede amyng
o UT IO MOU 9ARY JYSIW JOMOLIOY UOIyM W] IO 195JJ0 ON "NSe[3e10) 01 Jouc K[orerpawul J1oN ay)
Jopun ouereq [edouud Supumsing oy 01 parjdde og [pa spuny yons “sorjres paydde 1ou 7 “kmoUog 01 Way)
wmiar 1o spuny yons Aidde 1oy [reys mpue] ‘own jo pouad J[qRUOSE) B UM OS ODI2U 190D JIMOLIOE
J1 uarmd veo oY) Junq o1 Juswded saxpWw Jmouog mun spuny pariddeun yons proy Aeur Impuary ‘spuny
parddeun uo Jsazatur Aed 100 oS IAPUYT USY ‘STEP 2N PAPoYds Su Jo se pondde st juewieg ApotRg
yaea JJ “pardoose axe sjuswied yons sw oy e sjuawked yons Ajdde of pareSiqo jou st Jopua Ing daing ap
ur syuswAed fenred 10 yuoawAed yons ssngar o1 ssySu sit 01 2otpnford o 1opunasoy siySu Kue Jo IaAreM INOIM
ua1md UeoT oyl uLK o1 Juardignsut wwowAed renred 10 juswAed Aue 1daooe Lew rspudy JusImd UROT AP
3unq o1 Juaronznsur oxe syuswiked fenred 10 1uowAed aip 1 wowAed renred 10 JowAed Aue wmar feus Jopue|
"CT HONYOS I SUOISIAOKD Q010U 9UF YA JOUBPIOOIR Ut JOPU AqQ pajeuSIsep 9 AW SB UOMEOO[ JOYI0 Yons
1E JO QJON 21 Ul PAIeuSISIpP UOMEO0] oyl 1B PAAISIAT USUM JOPUYT AG DOATO0NI PIUIIAP I8 SIUSWARJ
“IaJsuel], spuny Jwond9[yg (p) 10 LAMua 10 ‘AEusunnsur
‘foudde rerapa) v Aq pamsw ore susodep asoym uonmusur ue uodn umerp ST Jooyd yons Aue papiacid
39U §,JOTYSED JO YD §, IOMSEIT NI Yueq “NIRYD PN (3) ‘IopIo Asuow (q) ‘ysed () :Iopu] 4q
P3RS SE “SULO] FULMOI[O) 9Y) JO SI0UI 10 SUO UI OPBW 3G JUAWNASU] ALINRS SIY) PUB 10N 241 Ipun onp
siuewAed Juenbosqns je 10 Aue 1oy omnbar Aewr 10puy ‘predun Ipud 01 PAWINAI ST JUUMASU[ AILINIOY
SI 10 JON 2 Jopun udwiAed Se JI9pUIT AQ POAIIOI TULWILISUT JAYI0 IO YI2YD AUR JI “ISAMOY “AIU21InD

T O T U T U U P




0326220057 Page: 3 of 23

UNOFFICIAL COPY

shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation t0 make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise iis rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender ail Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fudds.ut the tme specified under RESPA, and (b) not to exceed the maximum amount a lender can
require urder-RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable ectiznztes of expenditures of future Escrow [tems or otherwise in accordance with Applicable Law.

The Funds-siat be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including-Ledder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender skall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shalliot charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying fae Hscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to maice such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid o the Funds, Lender shall not be required to pay Bomower any interest or
earnings on the Funds. Borrower and [ .ender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in efcrov:, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with R=5SPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in‘aciordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in@scrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to T.onder the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 n.onthily payments.

Upon payment in full of all sums secured by this Secarity Instrzipcai, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instruinent, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessijents, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided % Section 3.

Borrower shall promptly discharge any lien which has priority over this Security/irstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manier acceptable to
Lender, but only so long as Borrower 1s performing such agreement; (b) contests the lien in gocd {aith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
pricrity over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

i 1 qlq/iz )
Initials:

@;:50L) wo10) Page 5 0f 15 Form 3014 1/01
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attorneys’ fees lo protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but 15 not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities wrned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no hability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Inswrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shali be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If thie Security Instrument is on a leaschold, Borrower shall comply with all the provisicns of the leasc.
If Borrewer acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the‘mierger in writing.

10. Mortg..ge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall jav’ the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insuraice coverage required by Lender ceases 1o be available from the mortgage insurer that
previcusly provided such<insurance and Borrower was required to make separately designated payments
toward the premiums for Mertgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent 1o the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the ‘Murigage Insurance previously in effect, from an alternale mortgage insurer
selected by Lender. If substantiaily esuivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amour.t of ithe separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in liew of Mortgage Insurance. Such’105s reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender skhall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require 'uss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately cesiznated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as & coadition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insuraics 1 effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insutance end: in accordance with any written agreement
between Borrower and Lender providing for such termination or unil termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay utercst at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any enaty that purchasec W2 Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower 1$ not a party«0 tae Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losces. These agreements are
on terms and conditions that are satisfactory to the morlgage insurer and the other par'y (or parties) to these
agreements. These agreements may require the mortgage insurer to makc payments using aievsource of funds
that the mortgage msurer may have available {(which may include funds obtained from Morigage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reissurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts-that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the morlgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a sharc of the insurer’s risk in cxchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitte Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

1
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any Successors int Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer"): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c} agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Swiiect to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
cbligations -uader this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's (ights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's ob¥zajions and liability under this Security Instrument unless Lender agrees to such release in
writing. The coveranis and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the svzcersors and assigns of Lender.

14. Loan Charges' Iender may charge Borrower fees for services performed in connection with
Borrower’s default, for the prrpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including. brinot limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence-of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secanty Instrument or by Applicable Law.

If the Loan is subject to a law whicr sets maximum loan charges, and that law is finally interpreied so
that the interest or other loan charges colicc'+d. or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge sha'l-he reduced by the amount necessary to reduce the charge
to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose ¢ 'mike this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower, 4f a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymer( <narge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any svcnrefund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might h# ¢ arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in conniction with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security instrument shall be deemed o have
been given to Borrower when maifed by first class mail or when actvally delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitzie ziotice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedise. There may be
only one designated notice address under this Security Instrument at any one time. Any ndtize t0 Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated hercinunless Lender
has designated another address by notice to Borrower. Any notice in connection with this Secuuif; Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrament.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the partics to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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notice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower wil! remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonablc.period after the giving of such notice to take corrective action. If Applicable Law provides a time
period whick must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purpeses ot this paragraph. The notice of acceleration and opportunity o cure given to Borrower pursuant
to Section 22 7ad 'the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice a1d ynportunity to take corrective action provisions of this Section 20.

21. Hazardous Suhstances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as to'siC or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materirls containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federa! laws and laws of the jurisdiction where the Property is located that relate
to healih, safety or environmental protestion; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as def.red in Environmental Law; and {d) an "Envircnmental Condition"
means a condition that can cause, contribute tc, or etherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Praneriy (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c)-w!uch, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects “ii¢ value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Propetv of small quantitics of Hazardous
Substances that are generally recognized to be appropriate to normal rZeidential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in conswner praducts).

Borrower shall promptly give Lender written notice of (a) any investigation; claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party invclving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, reizase or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use cr release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is niotified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

h
inttials;
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

E

(A Bl

(Seal)
CAROLYN A BARGOSMXI , -Borrower
svg A
{J

£ )ﬁ ! /u (Seal)
-Borrower
2. (Seal) a (Seal)

‘8 1 B
CTTOWET ,\[ i‘ ﬁ€f/‘ M ‘OITOWEI'

/ B!f’ﬂ@ WSS
(Seal) __ /. (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Borrower -Borrower
@D,-S(1L) 0010y Page 14 of 15 Form 3014 1/01
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County ss:
4 , @ Notary Public in and for said county and
state do h eby cepfilyThat .

QM%M

person ly nown to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day person, and acknowledged that he/she/they signed and delivered the said
instrumer: as his/her/their free and voluntary act, for the uses and purposes therein .

Civer under my hand and official seal, this ‘72_7 day of

My Commission-Zpires: /MM

N()/ ary Public

OFFICIAL SEAL

JANE ROBERTS -
IC, STATE OF dLm
m%g;%m EXPIRES: 112074

~
Initials:
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ADJUSTABLE RATE RIDER
(1 Year LIBOR Index - Rate Caps)
(Assumable during Life of Loan)

THIZ ADJUSTABLE RATE RIDER is made this 25 dayof  gu1y , 2003 , and
is incorpuraed into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the” Secarity Instrument™) of the same date given by the undersigned (the "Borrower”) to secure the
Borrower’s A2jrétable Rate Note (the "Note") to

National Ciuvv Mortgage Co dba Commonwealth United Mortgage Company

(the "Lender”) of the sawe date and covering the property described in the Security Instrument and located
at:

1812 s FEDERAL ST #17 CHTCAGO , Illinois 60616
[Propenty Address]

THE NOTE CONTAINS PROYISGIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATc THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the‘covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree s follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.875 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial interest rate I will pay may change on the first day of August , 2UUF ,and
may change on that day every 12th month thereafter. Each date on which my interest ratc zould change is
calied a "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER -1 Year LIBOR Index (Assumable) - Single Family - Freddie Mac
UNIFORM INSTRUMENT

Z)-855R (0111) Form 3146 1/21

VMP MORTGAGE FORMS - (800)521-7291




0326220057 Page: 17 of 23

UNOFFICIAL COPY

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
one-year London Interbank Offered Rate ("LIBOR™) which is the average of interbank offered rates for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wall Street Journal.
The mostrecent Index figure available as of the date 45 days before each Change Date is called the "Current
Index.”

If the irden-is no longer available, the Note Holder will choose a new index which is based upon
comparable iniGrmsiion. The Note Holder will give me notice of this choice.

(C) Calculation ¢ .hanges
Before each Chauge Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE-QUARTER percentage points (2,250 %) to the
Current Index. The Note Holder wilithen round the result of this addition to the nearest one-cighth of one
percentage point {0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Oz.e

The Note Holder will then determine ‘the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. ‘Tn< result of this calculation will be the new amount of my
monthly payment.

(D} Limits on Interest Rate Changes

The interest rate 1 am required to gay at the fizac Chenge Date will not be greater than
5.875 % or less than -250 %. Thereafter, my interest rate will never be
increased or decreased on any single Change Date by more than o
percentage point(s) {  2.000 %) from the rate of #ierest T have been paying for the
preceding 12 months. My interest rate will never be greater than 9875 %

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay he a=iount of my new
monthly payment beginning on the first monthly payment date after the Change Date unal/ih~ amount of my
monthly payment changes again.

Initials: C/_m %/
5

@D;855R (0111) Page 2of 4 Form 3146 1/01
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given to me and also the title and telephone number of a person who will answer any question I
may haveregarding the notice.

B. TRAKSFZER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of<in Security Instrument is amended to read as follows:

Transfer of ibe Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Peoperty” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escroveapisement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural perscnurd a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. Hovvever, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Lav. Lender also shall not exercise this option if: (a)
Borrower causes 0 be submitted to Lender/inmormation required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Insirvinent is acceptable to Lender.

To the extent permitted by Applicable Law, Lender mav charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lend>r may also require the transferee to
sign an assumption agreement that is acceptable to Lender and thiat'obligates the transferee io keep
all the promises and agreements made in the Note and in this Securiy Tistrument. Borrower will
continue to be obligated under the Note and this Security Instrumieat anless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full,”Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less thap 30 days from
the date the notice is given in accordance with Section 15 within which Borrowe: piust pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior-to the
expiration of this period, Lender may invoke any remedies permiited by this Security Instrament
without further notice or demand on Borrower.

|ni:ia,s:-(@/—p(@/
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

l, )(l g’ Mxﬂmw" (Seal)

©

“
' ‘ (Seal)
CAR fﬁx;l A BARGoége& R F KA Cd/‘@/c//j AL/ ‘Borrower

.'J‘F.’

o\ ' ; L, (Secal), (Seal)
%F{S#pﬁ e I(/{ f%fjﬁ@;@_@rf@gf -Borrower
< (Seal) (Seal)
-Berrower -Borrower
(Sea) L (Seal)
-Borrower -Borrower

@D;855R (0111) Page 4 of 4
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0002590502

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25th  gayof July 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security D=ed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure dorrawer's Note to
Nationa) City Mortgage Co dba Commonwealth United Mortgage Company (ih
e
"Lender") of the-32me date and covering the Property described in the Security Instrument and located at:

1812 S FEDERAL S.' #17, CHICAGO, Illinois 60616
[Property Address]

The Property includes a unit’ i, together with an undivided interest in the common elements of, a
condominium project known as:
SCUTH LOOP
I'{>me of Condominium Project]

(the "Condominium Project"). If the owneis association or other entity which acts for the Condominium
Project (the "Owners Association") holds ‘itle to property for the benefit or use of its members or
shareholders, the Property also includes Borrowe’s interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the rovenants and agreements made in the Security
Instrumnent, Borrower and Lender further covenant and agree «s follows:

A. Condominium Obligations. Borrower shall perfuim all-of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent I'ocuinznts” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; {1} code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and asséssments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which 75 satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels},-ioi the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other Yazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Z2-6R (0008) Form 3140 1/01
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower’s obligation under Section $ to maintain property Iinsurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrgwer shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the evériof a distribution of property insurance proceeds in lieu of restoration or repair following a
loss 1o the Piopcry, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and sial be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then duc, yvith the excess, if any, paid to Borrower.

C. Public Liabiliiy Insvrance. Borrower shali take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proce=ds of any award or claim for damages, direct or consequential, payable o
Borrower in connection with any contempation or other taking of ali or any part of the Property, whether of
the unit or of the common elements, or for 20y conveyance in lien of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shal be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall nut, »xcept after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or teriipation required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (i) any
~ amendment to any provision of the Constituent Documents-1iI the provision is for the express benefit of
Lender; (iii) termination of professional management and assumjtion «f self-management of the Owners
Association; or (iv) any action which would have the effect of reirciing the public hability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmiets ‘when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shail vecome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to Sther terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and.-<ta'! be payable, with
interest, upon notice from Lender o Borrower requesting payment.

tnitials: ‘\A é
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal) C/A g’@%’ff&ﬂ/{ (Seal)

-Borrower CAROLYN A BARGOSWKI Borrower
- (Seal) ( %M (Seal)
.Borrowcp/ KA a4 (//? / (‘[ -Borrower
(Seal (Seal)
~Borroiver Z’{; (_ % ? Fﬂ{ -Borrower
/mwsﬁ (
(Seal) = {Seal)
-Borrower -Borrower
@D,-8R (0008) Page 3 of 3 Form 3140 1/01
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SCHEDULE A
AL TA Commitment
File No.: 51595

LEGAL DESCRIPTION

Parce! 1: Unit G-17 together with its undivided percentage interest in the common clements in Dearborn Village II
Condominium as delineated and defined in the Declaration recorded as Document no. 98677960, in the East Fraction of Section 21,
Township 39 North, Range 14, East of the Third Principal Meridian, in Cook County, Illinois.

Parcel 2: Right to the Use of GP-17 and P-0 limited common element as delineated on the survey attached to the declaration,
aforesaid.
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