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DEFINITIONS

Words used in multiple sections of this documet ae defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is date? August 13, 2003
together with all Riders to this document,

(B) "Borrower™ is DAVID G. MACIEJEWSKI

AND DIANE C. MACIEJEWSKI, HUSBAND AND WIFE

Berrower ig the mottgagor under this Secarity Instrument.

(C) "MERS" is Mongage Electronic Registration Systems, Inc, MERS is a separate corporation that is
acting sokcly as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P, Q. Box 2026, Flint, MI 48501-2026, tel. {838) 679-MERS.
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(D) "Lender™ is 15T ADVANTAGE MORTGAGE, L.L.C.

Lenderigsa LIMITED LIABILITY COMPANY

organized and existing under the laws of THE STATE OF ILLINOIS

Lender's address is 55 W. Z22ND STREET-SUITE 360

LOMBARD, TLLINDIS 60148

(E) "Note" means the promissory note signed by Borrower and dated August 13, 2003

The Note states that Borrower owes Lender One Hundred Fifteen Thousand and 00/100
Dellars

(U.S. $115,000, 00 ) plus interest. Borrower has promised (o pay this debt in regular Periodic

Payments a4 to pay the debt in full not later than September 1, 2033 .

(F) "Propert>™ means the property that is desotibed below under the heading "Transfer of Rights in the

Property.”

(G) "Loan" mears fie debt evidenced by the Note, plus interest, any prepayment charges snd lute charges

due under the Nots, nad all sums due under this Security Instrument, plus interesr,

(H) "Riders" means 2l iXiders to this Security Instrument that are executed by Borrower, The following

Riders are to be execured sy Borrower [check box as applicable]:

[ Adjustable Rate Rider | Condotritium Rider [} Second Home Rider
[} Bailoon Rider (.. ¥"anned Unit Development Rider || 14 Family Rider
] VA Rider ] Biwseily Payment Rider L1 Other(s) [specify]

() "Applicable Law" means all controlliv; applicable federal, state and local statutes, regulations,
ordinances and administrative niles and orders that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(J) "Community Association Dues, Fees, and Asscariaonts™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propein” by a condominium association, homeowners
association or similar organization,

(X) "Electronic Funds Transfer" means any transfer of fuuds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated thicugh an electronic terminal, telephonic
instrument, computer, or magnetic tape $o as to order, instruct, or avtiwiize a financizl institution to debit
or credit an account. Such term includes, but is not limited to, po.nt-of sale transfers, automated teller
m;t;:?fine transactions, transfers initiated by telephone, wire transfers” und automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellancous Proceeds” means any compensation, settlement, award of danwazes, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described ip-S=ction 3) for: (i)
damage 10, or destruction of, the Property; (ii) cond¢mnation or other taking of all or iy part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omarac:ds a3 to, the
value and/or condition of the Propetty.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of. ol default on,
the Loan.

(O) "Periedic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Ingtrument.

() "RESPA" means the Real Estate Settlement Procedures Act (12 U,S.C. Section 2601 ¢t seq,) and its
implementing regulation, Regulation X (24 C.F,R, Part 3500), as they might be amcnded from time to
time, or any additional or successor legislation or regulation that poverns the same subject matter. As uscd
in this Security Instrument, "RESPA" refers to all roquircznents and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,

0306270015 N 2 i &'ﬂ

@E—EA(IL)(oom;m Page 2 of 15 Form 3D14 1/01
Ty

&

<] 2011202

70 'd 61:6 ¢0, $T By 0220892029T : XB4 OO0 FILIL SHFAMYT




0326226075 Page: 3 of 15

UNOFFICIAL COPY

(Q) "Successor in Interost of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender. (i) the repayment of the Loan, and all renewals, cxlensions and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under
this Sccurity Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and
convey to MERS (solely as nomincs for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property localed in the
COUNTY [Type of Recording Jurizdiction]
of CO0K [Name of Recording Jurisdiction]:
LOT 46 IN WATERFORD, A SUBDIVISION GF PART OF THE NORTHWEST 1/4 OF THE
NORTHEAST 271 OF SECTION 26, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE
THIRD PRINC1FA'. MERIDIAN. IN COOK COUNTY, ILLINOIS.

Parcel I Number: 27-26-212-025 which currently has the address of
16813 84TH AVENUE [Street]
TINLEY PARK eity], Illinois 60477 IZip Code)

("Property Addrogs"):

TOGETHER WITH all the improvements now or hereafter ¢iccied on the property, and ail
easements, appurtenances, and fixtures now or hereafter a part of the progerty. All replacements and
additions shall also be covered by this Security Instrument. All of the fore;sing is referred to in this
Sceurity Instrument as the "Property." Borrower understands and agrees that MERT holds only legal title
1o the interests granted by Borrower in this Security Instrument, but, if necessary..0 comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the rght to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell we raperty; and to
take amy action required of Lender including, but not Iimited to, relcasing and canceling thus Security
Instrument.

BORROWER COVENANTS that Borrower ig lawfully seised of the estate hereby conveyeZ atd has
the right t0 morgage, grant and convey the Property and that the Property is unencumbered, cicept for
encurnbrances of record. Borrower warrants and will defend generally the title to the Property against all
¢laims and demands, subject to any encombrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and mon-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

o .
g pcIrJtKIIFORM COVENANTS. Borrower and Lender covenant and agres as follows:
1. Paymeat of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower ghall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Seeurity Instrumont shall be made in U_S.
currency. However, if any check or ethet instrament received by Lender as payment under the Note or this
Security Instrument is retumed to Lender unpaid, Lender may require thar any or all subsequent payments
due under the Note and this Security Instrument b made in one or more of the following forms, as
selected by Lender: (a) cash, (b) money order, (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are desmed received by Lender when raceived at the location destgnated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, withcut waiver of any rights hereander or prejudice to its rights 1o refuse such payment or partial
payments in tic future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If eich Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan cutrent, i Borower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them %> Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance umder lv, Mote immediately prior to foreclosure. No offset or claim which Bormower
might have now or in the faturs against Lender shall relieve Borrower from making payments due under
the Note and this Security Instowacst or petforming the covenants and agreements securcd by this Sccurity
Instrument.

2. Application of Payments or Procceds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undr b Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in't1e order in which it became due. Any remaining amounts
shall be applied first to late charges, second to amy oth:r amounts duc under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower foi 7 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment riay be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstandirg, Lender may apply any payment received
from Botrower to the repayment of the Periodic Payments if, andto the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is appiied to the full payment of one or
mote Periodic Payments, such excess may be applied to any Jate charges 4ve, Voluntary prepayments shall
be applied first to any prepayment charpes and then as described in the Noze,

Any application of payments, insurance proceeds, or Miscellaneous Proci=ds to principal duc under
the Note shall not extend or postpone the due date, or change the amourt, of the Perindic Payments.

3. Funds for Eserow Items. Borrower shall pay to Lender on the day Periudic Rayments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payrient >f amounts due
for: (a) taxes and assessments and other items which can attain priority over this Secunty ivsamment as a
licn or cncumbrance on the Property; (b) leasehold payments or ground tents on the Property -if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgags Tisurance
premiums, if amy, or any swms payable by Botrower to Lender in lieu of the payment of Morigage
Insnrance premiums in accordance with the provisions of Section 10, These items are called *Escrow
Ttems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts 10
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing, In the event of snch waiver, Borrower shall pay directly, WMMW payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower' s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. ¥f Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, amnd
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to tepay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a motice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amouxnts, that are then required under this Section 3.

Lendat thay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at *1i# time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under XBSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable ostimeies of expenditures of future Escrow Iems or otherwise in accordance with Applicable
Law,

The Funds shail ‘pe held in an institution wheose deposits are imsured by a fedcral agency,
instrumentality, or entity (i'«c'uding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. *.cuder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender-shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriZywg the Escrow Items, unless Lender pays Bortower interest on the
Funds and Applicable Law permits Lendor to make such & charge, Unless an agreement is mnade in writing
or Applicable Law requircs interest to be ruid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrovses and Lender can agrec in writing, however, that inferest
shall be paid on the Furds. Lender shall give 1o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, a5 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REST 2. If there is a shortage of Funds held in cscrow,
a5 defined under RESPA, Lender shall notify Borrower astequired by RESPA, und Borrower shall pay 1o
Lender the amount necessary to make up the shortage i aceocdanze with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escro; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Bottower shall pay to l.end>r the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 niirioly payments.

Upon payment in full of all sums secnred by this Security Instrumedt, £ ander shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, {ines, and impositions
attributable 1o the Property which can attain priority over this Security Instrumem, leas=bold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ass:ssmzpts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providid ia Section 3.

Borrower shall promptly discharge any liem which has priority over this Sceurity Ilnstrarsant unless
Borrower: () 2grees in writing to the payment of the obligation securcd by the lien in a manngr grosptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien whilc those proceedings are pending, but onky until such proceedings
are concluded; or (¢) securcs from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien
which ¢an attain priority over this Secutity Instrurnent, Lender may give Borrower a notice identifying the
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licn, Within 10 duys of the diete on which that notice is given, Borrower shall satisfy the licn or take ong or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a oze-time charge for a real estate tax verification and/or
reporting sorvice used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter ercoted on
the Property insurcd against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintaingd in the amounts (inchuding deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to *sapprove Borrower's choice, which right shall not be cxcreised unreasonably. Lender may
require Borrowwer to pay, in connection with this Loan, either: (2) a one-time charge for flood zome
determination, ‘ce tification and tracking services; or (b} a one-time charge for flood zone determination
and certification vervices and subsequent charges each time remappings or similar changes occur which
reasonably mignt afiect such determination or certification. Borrower shall also be responsible for the
payment of any fees iapmsed by the Federal Emergency Management Agency in connection with the
review of any flood zone d¢ termination resulting from an objection by Borrower.

If Bomrower fails to mairtxin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and morrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveraps.Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any nisk,
hazard or liability and might provide greaer or lesser coverage than was previously in effect. Borrower
acknowledges thar the cost of the insurance 207 erage so obtained might significantly exceed the cust of
insurance that Borrower could have obtained. 4.ty amounts disbursed by Lender under this Scction 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Noie rate from the date of disbursement and zhvil be payable, with such intérest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and remewats of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard <nrrigage clause, and shall name Lender as
mortgagec and/or a5 an additional loss payee. Lender shall have k< right to hold the policics and renewal
certificates, If Lender requires, Borrower shall promptly give to Leraer all receipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurance coverage,-puc otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includ¢ & standard mortgage clanse and
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance sarrier and Lender. Lender
may make proof of loss if not made prompily by Borrewer. Unless Lender and Eoirower otherwise agree
in writing, any insurance proceeds, whether or ot the underlying insurance was requi‘ed ¥y Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econotiicziiv-feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property (0 ersure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment ot in a scrics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamnings on guch proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration Or r¢pair is not economically feasible or Londer's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shull be applicd in the grder provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given, In ecither event, or if Lender acquires the Property under
Gection 22 of otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounis unpaid under the Not¢ or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies covcring the Property, insofar as such rights are applicable to the
coverage ~- th¢ Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupianzv. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 50 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower'< principal residence for at least one year after the datc of occupancy, unless Lender
otherwise agre¢s in witing, which consent shall not be unreasonzbly withheld, or unless extenuating
circumstances exist whiei 7r= beyond Borrower' s control.

7. Preservation, Maintewance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ths Fioperty, aflow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s 1=siding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decteasing in value due to its condition. Unless it is
determined pursuant to Section § that ;eruir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged *a-avoid further deterioration or damage If insurance or
condemnation proceeds are paid in connection with damage to, or the laking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposcs. Lender may disbursc proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are pot sufficient
to repair or restore the Property, Borrower is not relievec oi Borrower's obligation for the completion of
such repair or restoration. ‘

Lender or ils agent may make reasonable entrics upon.a:d inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeds o1 the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spcctiving such reasonable causc.

8, Borrower's Loan Application, Borrower shall be in default'it, Auring the Loan application
process, Borrowcr or any persons oI entiti¢s acting at the direction of ‘Becrawer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ot statements to Lender
{or failed to provide Lender with material information) in conncction witi the Loan Material
rcpresentations include, but are oot limited to, representations concerning Borrowe!’s o ¢upancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Justrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumaent -{b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
cenforcement of a lien which may attatn priority over this Security Instrument or to enforce laws or
regulations), or () Borrower has abandoned the Property, then Lendcr may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in coust; and (c) paying reasonable

h
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attorneys' foos to protoct its interest in the Property and/or righte under this Sccunty Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumed
on or off. Although Lender may take action under this Section 9, Lender does not have 10 do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section &,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ment.
il If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Zonower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees 10 the merger in writing.

10. Mor.gaze Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Botrower shall pry ihe premiums requirad to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insu:z:< coverage required by Lender ceascs to be available from the mortgage insurcr that
previously provided svsi insurance and Borrower was required to make separatcly designated payments
toward the premiums for ‘Mortgage Insurance, Borrower shall pay the premiums required 10 obtain
coverage substantially corivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowver of the Mortgage Insurance préviously in effect, from an altcrnate
mortgage insurcr selected by Loader. If substantiglly equivalemt Mortgage Insurance coverage is not
available, Borrower shall continue 17 pay to Lender the amount of the separately designated payments that
were due when the insurance coveiage ceased to be in effect, Lender will accept, use and retain these
payments as a non-refundable Ioss rcietve in lien of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that ths Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest ot eatriigs on such loss rescrve. Lender can no longer requirc loss
reserve payments if Mortgage Insurance coverage {iw the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requircs
separately designatcd payments toward the premivms (ot Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrswer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Doirower shall pay the premivms required to
maintain Mortgage Insurance in effect, or o provide a ‘punrefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with ate +written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicablc Law, Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the ratc provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs the Note) for certain losses it
ﬁ incur if Borrower does mot repay the Loan as agreed. Bomower is/not a party to the Mortgage

Ance.

Mortgage insurers evaluate their total risk on all such insurance in force frova time to time, and may
entcr into agreements with other partics that share or modify their risk, or reduce lusses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the othe! pary (or parties) to
these agreements. These agreements may requite the mortgage insurer to make paymeuis vsirg any source
of funds that the mortgage insurer may have available (which may include funds obtained «rmm Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any r#nsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) arnounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's nigk, or reducing losses. If such agreemem
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement ig often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amonnt
Borrewer will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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() Any sach agreements will not affect the righis Borrower has - if any - with respect to the
Mortgage Insorance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reccive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or

termination.,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. ) )

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's socurity is not lessened.
During such repair and restoration period, Lender shall have the right to bold such Miscellancous Procceds
until Lend<: has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs and sestoration in a single disbursement or in a scries of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to bc paid on such
Miscellaneous Piocicds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procreds. If the restoration or repair is not economically feasible or Lender's sceurity would
be lessened, the Misceliarzous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; v ith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviaed for in Section 2.

In the event of a total taive, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, degtruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instument immediately before the partial
taking, destruction, or loss in value, unless rorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reducsd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (g) the tolet amount of the sums sccured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or los; ip-value, Any batance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in-va'ue of the Property in which the fair market
value of the Property immediately before the partial taking)” destruction, or loss in value is less than the
amount of the sums secured immediately before the partial talbiwg destruction, or loss in value, unlcss
Borrower and Lender otherwise agree in writing, the Miscellaneous @roseeds shall be applied to the sums
secured by this Sgcurity Instroment whether or not the sums are then dne.

If the Property is abandoned by Borrower, or if, after notice 't Lender to Borrower that the
Opposing Party (as defined in the next semtence) offers to make an award *oscitle a claim for damages,
Borrawer fails to respond to Lender within 30 days after the date the notice iv ziven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or 1o the
sums secured by this Security Instrument, whether or not then due. "Opposing Pait; " means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower haj a r'ght of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, j» bugun that in
Lender's judgment, could result in forfeiture of the Property or other material impairmen® of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a derzalt and, if
acecleration has occurred, reimstate as provided in Section 19, by causing the action or procecaing to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's intcrest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
arc hercby assigned and shall be paid to Lender

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Intercst of Borrower shall not operate 1o release the lisbility of Borrower
ot any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Asy forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Saccessors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Nowe (a *co-signer"): (a) is co-signing this
Security Irsirument only to mortgage, grant and convey the co-signer’s interest in the Property w the
terms of ‘(his Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; <nd (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acoomrpadations with regard to the terms of this Security Instrument or the Note without the
co-signer's consrit,

Subject to tne mrovisions of Section 18, amy Successor in Imterest of Borrower who assumes
Borrower's obligations ater this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rightsand benefits under this Sccurity Instrument. Borrower shall not be relcased from
Borrower's obligations as liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agr:ements of this Security Instrament shall bind (except as provided in
Section 20) and benefit the succersors and assigns of Lender,

14. Loan Charges. Lender nay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of piotecting Lendct's interest in the Property and rights under this
Security Instrument, including, but not lizsited to, attorneys' fees, property inspection and valuation fees.
In regard to asy other fees, the absence of expriss anthority in this Security Instrument 1o charge a specific
fee to Borrower shall not be construcd as a pro xbition on the charging of such fee. Lender may not charge
fees that arc expressly prohibited by this Security Jastniment or by Applicable Law.

If the Loan is subject to a law which sets maxirwm loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to'be eollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall te reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colicctsd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to anske this refund by reducing the principal
owed under the Note or by making a direct payment to Beriower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without amy prepa'ment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accoptaace of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actior: orrower might have arising out
of such overcharge.

15. Notices. All noticcs given by Borrower or Lender in connection with this Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Instiwinent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to-all Borrowers
uniess Applicable Law expressly requires otherwise. The notice address shall be the Frepeity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower spail promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Buitower's
change of address, then Borrower shall only report a change of address through that specified yprocodure.
There may be only one designated notice address under this Security Instrument at any ome time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has dcsignated another address by potice to Borrower. Amy notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Sceurity Instrument is also required under Applicable
Law, the Applicablec Law requirement will satisfy the corresponding requirement under this Security
Instrument.

0306270015

@-GA(!L) (001001 Paga 10 of 15

Form 3014 1/01

\Q(\J/wv 20112-10

z1°d Zz:6 S0, ST BY  0S7089£089T:Xed NIDUENH0 TILIL SHYIAMET




0326226075 Page: 11 of 15

- UNOFFICIAL COPY

16, Goverping Law; Severability; Rules of Comstruction, This Security Instrument shall be
governed by federal law and the Jaw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument arc subject to amy requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or ¢lause of this Security Instrument or the Notc conflicls with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. _

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the femimne gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligatien to
take any action.

17./worrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Trunsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Praperty” means any legal or beneficial interest in the Property, including, but not limited
to, those benefis/al interests transferred in a bond for doed, contract for deed, installment sales contract or
ESCTOW agreement, *he intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pat oI the Property or any Interest in the Property is sold or transferred (or if Borrower
is not 2 natural person {nd a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lendes-may require immediate payment in full of all sums secured by this Security
Instrumeent. However, this ootion-chall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

Tf Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 4av5 from the date the notice is given in accordance with Section 15
within which Borrower must pay all soms cecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pcoiod, Lender may invoke apy remcdics permitted by this
Security Instrument without further notice or<d mand on Borrower,

19. Borrower's Right to Reinstate After Acveleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of-this Security Instrument discontinued at any time
prior to the earliest of: () five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mizht snecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due arder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any-ucher ravenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bt nct limited to, reasonable attorneys'
fees, property ingpection and valuation fees, and other fees incurred Iux the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d ic«es such action as Lender may
reasonably require to assure that Lender's interest in the Property ad aghts under this Security
Instrument, and Borrower's obligation to pay the sums securcd by this Security Instrument, shall continue
onchanged unless as otherwise provided under Applicable Law. Lender may t2quire that Borrower pay
such rcinstatement sums and expenscs in one or more of the following forms, as selucd by Lender: (a)
cash; (b) money order, (¢) certified check, bank check, treasurer's check or cashier's chelk;. provided any
such check is drawn upon an institution whose deposits ar¢ insured by a federal agency, ‘ast.umentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Tusirument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Fewever, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Nole or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of wransfer of servicing, If the Note is sold and thersafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a succcssor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant 10 this
Security Instrument or that alleges that the other party has breached any provision of, or amy duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other parr hereto a reasomablc period after the giving of such notice to take comective action, If
Applicable Lzw provides a time period which must elapse before certain action can be taken, that time
period will ‘e dremed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to ¢ure given to Borrower pursuant to Section 22 and the notice of aoccelcration given to
Borrower pursuant ‘o Jection 18 shall be deemed to satisfy the notice and opportunity (o take corrective
action provisions of this M ation 20.

21. Hazardous Substzaces. As used in this Sectton 21: (a) "Hazardous Substances" are those
substances defined as toxic or nazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, 'crosene, other flammable or toxic petroleum products, toxic pesticides
and herbi¢ides, volatile solvents, mys terizls containing asbestos or formaldehyde, and radioactive matenals,
(b) "Environmental Law" means federal 1ays and laws of the jurisdiction where the Property is located that
relate to health, safcty or ¢nvirotumental Drogction, (c) "Envirommental Cleanup” includes any response
action, temedial action, or removal action, zs oefined in Bnvironmental Law; and (d) an "Environmental
Condition" means a condition that can cause, .comvbute to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, vre, disposat, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, oa ox in the Property. Borrower shall not do,
nor allow anyone else to do, anything affccting the Property 7a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) whicn, dvz-to the presence, use, of release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Hropetty of small guantitics of
Hazardous Substances that are generally recognized to be appropriate to zorwaal residential uses and to
muintcnance of the Property (including, but not limited to, hazardous substance: in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, :laim, demand, lawsuit
or other action by any governmental or regulatory agency or private party invelving (he Froperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowielee, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relezse v threat of
release of any Hazardous Substance, and (c) any condition caused by the presemce, use or iclase of a
Hazatdons Snbstance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or rcgulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Propetty is necessary, Borrower shall promptly take all necessary
remcdial actions in accordance with Environmental Law. Nothing herein shall creaie amy obligation on
Lender for an Environmental Cleanup.
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NON-UNIFOEM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2)
the default; (b) the action required to cure the default; (c) a date, not Jess than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosv e proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclos:ze. If the default is not cured on or before the date specified in the notice, Lender at its
option may regiire immediate payment in full of all sums secured by this Security Instrument
without further denand and may foreclose this Secarity Instrument by judicial proceeding. Lender
shall be entitled to <nilect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limrites to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon paymzat of all sums scoured by this Security Instrument, Lender shall release this
Sccurity Instrument. Borrower-shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, brt only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde: Aprlicable Law.

24. Waiver of Homestead, In accon'ar.ce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horiestead exemption laws.

25, Placement of Collateral Protection Insurazce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrespent with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender' s interests in Boriower's collateral, This insurance may, but need
fiot, protect Borrower's imtercsts. The coverage that Lendel purchases may not pay any claim that
Borrower makes or any ¢laim that is made against Borrower.ir.Connection with the collateral. Borrower
may later cancel any ipsurance purchased by Lender, but only afie! providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that-insurance, inchiding interest
and any other charges Lender may impose in connection with the placemen? of the insurance, until the
effective date of the canccllation or expiration of the insurance. The costs of the inserance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
; : (Seal)
DAVID &, MACIEJEWS «Borrower
() ITAND
a ‘ s o Y
DIANE C. MACIEJEWSYI Borrower
___ {Seal) (Seal)
-F.orTower ~Borrower
(Seat) A (Seal)
-Borrower Borrower
(Seal) 2 (Seal)
-Borrower -Borrawer
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STATE OF ILLINOIS, DUPAGE County &s!
I, , 4 Notary Public in and for said county and

state do hereby certify that DAVID G. MACIEJEWSKI and DIANE C. MACIEJEWSKI

personally known to me to be the same person(s} whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumer: ay his/her/their free and voluntary act, for the uses and purposes thercin set forth,

Given vzder my hand and officlal seal, this 13th day of August, 2003

My Commission Exyirs: L(/)? &dﬁn/

Notary Public

OFFICALSEAL  ~ 3

CHERRYL Y. FASTER 3
NOTARY PUBLIC - STATE OF ILLINOIS 7
MY COMMISSION EXPIRES MAY 29, 2007
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