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MORTGAGE

1ot AMERICAN TITIF nrdae & Sq, ) 3;\,’3
DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in Sections

3, 11, 13, 18, 20 and 21, Certain rules regarding th: u.age of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is catzd. AUGUST 21,2003
together with all Riders to this document.

(B) "Borrower" is

WILLIAM F ZEITLER AND FLORENCE B ZEITLER , HUSE2.TU AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is U.S8. BANK N.A.

Lender isa NATIONAL ASSCCIATION
organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

@ -8(L) ©010).
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
PFUBLIC RECORDS [Type of Recording Jurisdiction)

of COCI” COUNTY {Name of Recording Jurisdiction]:

PARCEL-S: LOT 13-1 IN GREENWOCD PLACE, BEING A SUBDIVISICN IN

THE EAST i/2 OF THE NORTHWEST 1/4 OF SECTION 18, TOWNSHIP 42

NORTH, RAJ%E 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, 1LLSLGIS, ACCORDING TC THE PLAT THEREOF RECORDED OCTOBER

17, 1937 AS LCOCUYENT NUMBER 97-772456.

PARCEL 2: NON-EXCLTSIVE EASEMENT APPURTENANT FOR INGRESS, EGRESS

AND DRIVEWAY FOR THZ- BENEFIT OF PARCEL 1 OVER COMMON AREAS AS

SET FORTH IN DECLARMN.TON RECORDED AS DOCUMENT NUMBER 98-499263.

Parcel [D Number: 03-18-117-103-0000 which currently has the address of
2702 NORTH GREENWOOD AVE [Street]
ARLINGTON HEIGHTS {iv], Illinois 60004 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected un *ie property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate herepy vuaveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencuinkerad, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property-against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: M ‘ %2/
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used m Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as (o any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lerder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 2 the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undei RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiriaivs of expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds skall'be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Léncicr, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall »pply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying-th Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to ruaky such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on'the-Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds, Borrower and Lcpder can agree in writing, however, that interest shail be paid on the
Funds. Lender shall give to Borrower, wiipsut charge, an anmual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in eicrow, as defined under RESPA, Lender shall account to
Barrower for the excess funds in accordance with RES2?A. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in ac-crdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in‘escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Zender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 r.onthfy’ payments.

Upon payment in full of all sums secured by this Security Instrureny, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinents, if any. To the
extent that these items are Escrow ltems, Borrower shall pay them in the manner proviged iti, Saction 3,

Borrower shall promptly discharge any lien which has priority over this Security” Justrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manaer acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gowd 1aith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initials: ;2!! Z/
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use (e insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or tiiis-Security Instrument, whether or not then due.

6. Occrapency. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days dfier the execution of this Security Instrument and shail continue to occupy the Property as
Borrower’s princigal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wiach: consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Mairicnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tic’ Pioperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing 1 the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition, Unless it is determined pursuant to
Section 5 that repair or restoration is net-ezenomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration i dlamage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking o, the-Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeit or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds pie not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the complation of such repair or restoration.

Lender or its agent may make reasonable entries upor and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvericats on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspectior, speciiying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if “uring the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower .or with Borrower’s knowledge or
consent gave materially false, misieading, or inaccurate information or siatzments to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secuit; Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instruuent, (b} there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and () paying reasonable
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does mot execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent,

Srjett to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations :nder this Security Instrument in writing, and is approved by Lender, shall obtain ail of
Borrower’s /fights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The Coverdnis and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the succcssors and assigns of Lender.

14. Loan Charges Lender may charge Borrower fees for services performed in connection with
Borrower’s default, forthe purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, includirg, ovt not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secunity Instrument or by Applicable Law.

If the Loan is subject to a law wiizp-sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collzcted or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charg: shall be reduced by the amount necessary 10 reduce the charge
to the permitted limit; and (b) any sums already coliscted from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose-toauake this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymesi charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any suri: refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might 1ave-arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectivn with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security astrument shall be deemed to have
been given to Borrower when mailed by first class mail or when acnilly delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall consiiivc notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall te tne’ Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borr(wer shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Darrower’s change of
address, then Borrower shall only report a change of address through that specified proce lure. There may be
only one designated notice address under this Security Instrument at any one time. Any noucs io Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated hereiounless Lender
has designated another address by notice to Borrower. Any notice in connection with this Secaritv-Tnstrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice 1cquired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and cbligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and atforded the other party hereto a
reasonable. period after the giving of such notice to take corrective action. If Applicable Law provides a time
period ‘wiiizn must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposés i this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 ) the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice aid npportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as 1~z or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolirie, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law” means feder:| laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental pritection; {c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defwed in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute ¢, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the pri:sence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Supstances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Plordrty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affecis the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Ploperty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normai-Tesidential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumes products).

Borrower shall promptly give Lender written notice of (a) any investiga.ion. claim, demand, lawsuit or
other action by any governmenial or regulatory agency or private party invelvig the Property and amy
Hazardous Substance or Environmental Law of which Borrower has actual keowledge, (b) any
Environmenta! Condition, including but not limited to, any spilling, leaking, dischaige; rriease or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, vse ot release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remeciauon of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

Initials: M
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
' 7 2y
M&M ! (Seal)
WILLIAM F ZEITLERy
-Borrower
%AL & w (Seal)
FLORENCE B ZEITLER
-Borrower
—_ (Scal) (Seal)
~urrower -Borrower
{Seal) ? (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
3 -60L)_ 000 Page 14 1 15 Form 3014 1/01
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STATE OF ILLINOIS, MJ'& County ss:

[, THE UNDERSIGNED , a Ndtary Public in and for said county and
state do hereby certify that
WILLIAM F ZEITLER AND FLORENCE B ZEITLER , HUSBEAND AND WIFE

5

personally known to me to be the same person(s) whose name(s) suw to the foregoing instrument,

appeared before me fhis~day in person, and acknowledged that he/she/the signed and delivered the said
instrumeias his/heyftheir ftee and voluntary act, for the uses and purposesiferein set forth.
d

Given nnder and official seal, this 21ST day of AUGUST 2003

My Commission £ip1res: % /L 7 KD

Notary Public /

et
NFFICIAL SEAL
THERES/ J HUDENHOEFER
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXTIRYS: 08-19-06

I LW Y

Initia\s:zg ’{ /7 ZI
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LOAN: 7892190249

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 218T day of
AUGUST 2003 , and is incorporated into and shall be
deemed *5'amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument")
of the same date, given by the undersigned (the "Borrower") to secure Borrower’s Note to

U.8/ DBANK N.A.

(the
"Lender") of the samé date and covering the Property described in the Security Instrument and located at:
2702 NORTH GRFENWOOD AVE, ARLINGTON HEIGHTS, ILLINOIS 60004

[Property Address]
The Property includes, but is not limited. to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas :e-iacilities, as described in

(he "Declaration”), The Property is a 'parn of a planned unit development known as
GREENWOOD PLACE

[Name of Planned Unit'Derelnpment]
(the "PUD"). The Property also includes Borrower’s interect in_the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. Tn addition to the covenants and agreemieras made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations, Borrower shall perform all of Borrower’s oblisations under the PUD’s
Constituent Documents. The "Constituent Documents” are the (i} Declaration; (1) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (i) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, wiier due, all dues and
assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie MagfFreddie Mac UNIFORM INSTRUMENT | -
Page 1 0f 3 Intials: 7‘—6&
@ -7R (0008) VMP MORTGAGE FORMS - (800)521-7291 Form 3150 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

- {Seal) eal)
-Borrower -Borrower
¥

A (Seal) - Seal)
-Borrower -Borrower
‘Seal) (Seal)
-Botrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower

) 7R {0008) Page 3 of 3 Form 3150 1/01

g




0326304121 Page: 19 of 21

UNOFFICIAL COPY

LOAN: 7892190249

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 218T day of AUGUST 2003
and is incoroorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure the ‘Brirower’s Note to
U.S. BANR M.:i.

(the "Lender") of the sam:: date and covering the property described in the Security Instrument and located at:
2702 NORTH GREEJWOOD AVE, ARLINGTON HEIGHTS, ILLINOIS 60004

[Property Address]

The interest rate stated on the Notz-is called the "Note Rate.” The date of the Note is called the "Note
Date." I understand the Lender may t:2aefcr the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security izsimiment and this Rider by transfer and who is entitled to receive
payments under the Note is called the "Note Holder."

ADDITIONAL COVENANTS. In addiiion to the covenants and agreements in the Security
Instrument, Borrower and Lender further covenant ‘an. agree as follows (despite anything to the contrary
contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument ithe "Note Maturity Date"), I will be able to
obtain a new loan ("New Loan") with a new Maturity Date of SEPTLMBER 1,2033
(the "New Maturity Date") and with an interest rate equal to the "New Luan Rate" determined in accordance
with Section 3 below if all the conditions provided in Sections 2 and S below are met (the "Conditional
Refinance Option"). If those conditions are not met, I understand that the Mote Holder is under no obligation
to refinance the Note or to modify the Note, reset the Note Rate, or extend the Note Maturity Date, and that I
will have to repay the Note from my own resources or find a lender willing to lernd me the money to repay the
Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinance Option, certain conditions must be <nei 25 of the Note

Maturity Date. These conditions are: (a) I must still be the owner and occupant of the property subject to

MULTISTATE BALLOON RIDER (Refinance)} - Single Family - Freddie Mac UNIFORM INSTRUMENT

@%-mn (0008) Form 3191 1/01

Page 1 0of 3 Initials: “ Z, ;
VMP MORTGAGE FORMS - (800)521 -729‘[}:‘9)(2/
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required ownership, occupancy and property lien status. Before the Note Maturity Date the Note Holder will
advise me of the new interest rate (the New Loan Rate), new monthly payment amount and a date, time and
place at which I must appear to sign any documents required to complete the required refinancing. I
understand the Note Holder will charge me a $250 processing fee and the costs associated with the exercise of
the Conditional Refinance Option, including but not limited to the cost of updating the title insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this
Balloon Rider.

(Seal) (Seal)
WILLIAM F ZEITLE

-Borrower -Borrower
o= (Seal) eal)
“Rorrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) _ (Seal)
-Borrower -Borrower
{Sign Original Only]
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