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MORTGAGE

DEFINITIONS b s mT N

Words used in multiple scrtions of this document are defined below and dfher words are defined in
Sections 3, 11, 13, 18, 20 J"‘J 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument" meaang his document, which is dated August 8, 2003 ,
together with all Riders to this docurnent,
(B) ‘"Borrower'is RUSSELL D. NURRIS and MARY E. NORRIS, HUSBAND AND WIFE

. Borrower is the mortgagor under this Security Instrument.

(C) "Lender'is FIRST BANK, bc

Lenderis AN ILLINOIS CORPORATION organized and existing under the laws of
THE STATE OF TLLINOIS ~Lender's addressis 2141 NORTH STATE
STREET, BELVIDERE, TL 61008

Lender is the mortgagee under this Security Instrumert

(D) "Note" means the promissory note signed by Borrower and dated August 8, 2003

The Note states that Borrower owes Lender Seventy Five Thousand Dollars and no/100
Dollars (U.S. $ ‘}(5 000.00 ) plus interest. Borrower

has promised to pay this debt in regular PEFIOdIC Payments and to nay.ine debt in full not later than

September 1, 2018
(E) "Property" means the property that is described below under the liezding "Transfer of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepaymericharges and late
charges due under the Note, and all sums due under this Security Instrument, plug intzrest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrowsr. The following
Riders are to be executed by Borrower [ check box as applicable):

[ Jadjustable Rate Rider ] Condominium Rider [ 11-4 Family Rider
DBalloon Rider D Planned Unit Development Rider DOther(s) [specity]
DSecond Home Rider DBiweekly Payment Rider

(Hy "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 1/01
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LEGAL DESCRIPTION

THE NORTH 13 FEET OF LOT 45 AND LOT 46 (EXCLEPT THE NORTH 6 FEET
THEREOF) IN BLOCK 2 IN JANE F. TAYLOR'S SUBDIVISION OF THE NORTHEAST
174 OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 AND THE NORTHEAST 1/4 OF
THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 37
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPATL MERIDIAN, IN COOK
COUNTY, ILLINOIS.
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Loan No.

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security instrument
as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeri of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay wiven due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and-ate charges due under the Note. Borrower shall also pay funds for Escrow
ftems pursuant to Sectien 3., Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, Iif any check or other instrument received by Lender as payment under the Note
or this Security Instrument is reiurned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note ard tis Security Instrument be made in one or more of the following forms,
as selected by Lender: (a) cash; (b).«iichey order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lelder zvhen received at the location designated in the Note or at
such other locations as may be designated by 1.ender in accordance with the notice provisions in Section
15. Lender may return any payment or partial pavinent if the payment or partial payments are insufficient
to bring the Loan current. Lender may accept arv.pavment or partial payment insufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or
partial payments in the future, but Lender is not obligatzd to apply such payments at the time such
payments are accepted. [f each Periodic Payment is appiles 2s of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. [If Borrower does not do s¢/within.a reasonable period of time, Lender
shall either apply such funds or return them to Borrower. If not appliea earlier, such funds will be applied
to the outstanding principal balance under the Note immediately pricr.io.foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shaiirelieve Borrower from making
payments due under the Note and this Security Instrument or performing thz covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described.in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order «f prority: (a) interest
due under the Note; (b) principal due under the Note; {c) amounts due under SectiondSuch payments
shall be applied to each Periodic Payment in the order in which it became due. Any reinzining amounts
shall be applied first to late charges, second to any other amounts due under this Security Ihstrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charges due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.

\réoluntary prepayments shall be applied first to any prepayment charges and then as described in the
ote.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpene the due date, or change the amount, of the Periodic Payments.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 1/01
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Loan No.

acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in
good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is
subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien
or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Propertvinsured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards in=luding, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance slia!l be. maintained in the amounts (including deductible levels) and for the periods that
Lender requires. %¥!iat Lender requires pursuant to the preceeding sentences can change during the term
of the Loan. The inzurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s right to disapproze Borrower’s choice, which right shall not be exercised unreasonably. Lender
may require Borrower t0 pav, in connection with this Loan, either: {a) a one-time charge for flood zone
determination, certification =i tracking services; or (b) a one-time charge for flood zone determination
and certification services and supteauent charges each time remappings or similar changes occur which
reasonably might affect such asieimination or certification. Borrower shall also be responsible for the
payment of any fees imposed by th+ Foderal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

if Borrower fails to maintain any of the.nverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's £xzense. Lender is under no obligation o purchase any
particular type or amount of coverage. Thereio e, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesscr ¢overage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage su.obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and skall' be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such pclizies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage <'ause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have tae right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give tr” Lender all receipts of paid
premiums and renewal notices. |f Borrower cbtains any form of insurarce coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier-ana).ender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe: ciherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feusible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to the Borrower. Such insurance proceeds shall be applied in the
order provided for in Section 2.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 1/01
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage reguired by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required to make separately
designated-pav.nents toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain.coverage substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, At & cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect. from -an alternate mortgage insurer selected by Lender. |f substantially equivalent
Moitgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated-payr.ients that were due when the insurance coverage ceased to be in effect.
Lender will accept, use ald/retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately
paid in full, and Lender shall iof b= required to pay Borrower any interest or earnings on such loss
reserve, Lender can no longer requirz-loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lehder requires) provided by an insurer selected by Lender again
becomes available, is obtained, ana '_ender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lendar renuired Mortgage Insurance as a condition of making the
Loan and Borrower was required to make s~narately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the pramiums required to maintain Mortgage Insurance in effect,
or to provide a non-refundable loss reserve, until Lerider's requirement for Mortgage Insurance ends in
accordance with any written agresment between Borsovier and Lender providing for such termination or
until termination is required by Applicable Law. Nothirg i1 this Section 10 affects Borrower's obligation to
pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity 12 purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. {sirower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insuranca in.force from time to time, and may
enter into agreemenis with other parties that share or modify thaitiisk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgagerinsurer and the other party
(or parties) to these agreements. These agreements may require the mortgaje insurer to make payments
using any source of funds that the mortgage insurer may have available {viich may include funds
obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirect!;) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage insurance, in
exchange for sharing or modifying the martgage insurer’s risk, or reducing losses. If such-agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they wilt not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.
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persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; {b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accomodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject ta the provisions of Section 18, any Successor in interest of Borrower who assumes
Borrower's wolications under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligiticns and liability under this Security Instrument unless Lender agrees to such release in
writing. The coveran's and agreements of this Security Instrument shall bind (except as provided in
Saction 20} and beneftihie successors and assigns of Lender.

14. Loan Charges. ‘Lzander may charge Borrower fees for services performed in connection with
Borrower's default, for the ruipose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, %ut no limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, tha 2usence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prchibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which(se's maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collecte d-in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reducisa by the amount necessary to reduce the charge to the
permitted limit; and (b} any sums already collected irum Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. t 7 refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayme(it zharge (whether or not prepayment charge is
provided for under the Note). Borrower's acceptance ot-any. such refund made by direct payment to
Borrower will constitute a waiver of any right of action” Lo'rower might have arising out of such
overcharge,

15. Notices. All nctices given by Borrower or Lender in coanection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security, Instrument shall be deemed to
have been given tc Borrower when mailed by first class mail or when.ariually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall corctitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address snall'be the Property Address
unless Borrower has designated a substitute notice address by notice 1o Lender. Borrawer shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through tharspseified procedure.
There may be only one designated notice address under this Security Instrument at ariy-one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
herein unless Lender has designated another address by notice to Borrower. Any notice i connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by
Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prechibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law,
such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 1/01
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by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and aftorded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following .substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides na) herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is locatzd that relate to health, safety or environmental protection; (c) "Environmental Cleanup”
includes any resporise action, remedial action, or removal action, as defined in Environmental Law; and
(d) an "Environmenial Jendition* means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanug.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to./ciease any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to co.. anything affecting the Property (a) that is in violation of any
Environmental Law, (b} which cresies an Environmental Condition, or (¢} which, due to the presence, use,
or release of a Hazardous Substance, croates a condition that adversely affects the value of the Property.
The preceeding two sentences shall aot 2pply to the presence, use, or storage on the Property of small
guantities of Hazardous Substances tha: 2:e-qenerally recognized to be appropriate to normal residential
uses and to maintenance of the Property (including, but not limited te, hazardous substances in consumer
products).

Borrower shall promptly give Lender written notice: of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agercy or private party involving the Property and any
Hazardous Substance or Environmental Law of ‘which Borrower has actual knowledge, (b) any
Environmental Condition, ingluding but not limited to, arysrilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition.Czused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private paity, that-eny removal or other remediation of
any Hazardous Substance affecting the Property is necessary, Boirower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing heiain shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFCRM CONENANTS. Borrower and Lender further covenant and agree as follows:

22.  Acceleration; Remedies. Lender shall give notice to Borrower pilor to acceleration
following Borrower’s breach of any convenant or agreement in this Security 'nztrument {but not
prior to acceleration under Section 18 unless Applicable Law provides otherwice). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not lz¢5 than 30 days
from the date the notice is given to Borrower, by which the default must be curcd:-and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right te reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
pr::vid?:‘l in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 1/01
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