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ROSALYN YOUNG, REAL ESTATE DEPARTMENT
ShoreBank
7044 South Jeffery Bivd.
Chicegs, IL 60649

——

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated September 12, 2007, .is made and executed between GLENN
DOUGHERTY, whose address is 3819 Royal Portrush Drive, Nagerville, IL 60564 (referred to below as
“Grantor") and ShoreBank, whose address is 7054 South Jeffery Pivd., Chicago, IL 60649 (referred to
below as "Lender"), :

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a zontinuing security interest in,
and conveys to Lender ail of Grantor's right, titte, and interest in and to the Rents from the following
described Property located in COOK County, State of lllinois:

LOTS 47 AND 48 IN SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF TH: NORTHWEST 1/4
OF THE SOUTHEAST 1/4 OF SECTION 32, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

g -

Sty
The Property or its address is commonly known as 8402 S, MAY, CHICAGO, IL ‘60620 he ‘Property ta
identification number is 20-32-408-025-0000

Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor's obligations under this Assignment. Uniess and untii Lender exercises its right to collect the Rents
as provided beiow and so long as there is no defauit under this Assignment, Grantor may remain in possession and
control of and operate and manage the Property and collect the Rents, provided that the granting of the right to

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents, ’//
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ASSIGNMENT OF RENTS

any tinancing statement on file evidencing Lender's security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptey or to any similar person under any federal or state bankruptcy law
or law for the ralief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made Jy. Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid-icr the purpose of enforcement of thig Assignment and this Assignment shall continge to be
effective or shall pg ranstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrumen: 6~ agreement evidencing the Indebtedness and the Property wiil continue to secure the
amount repaid or recovereq tc, the same extent as i that amount never hag been originally received by Lender, and
Grantor shall be bound by any juagment, decree, order, settlement or Compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. |f any zgtion or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fai's o comply with any provision of this Assignment or any Related
Documents, including but not limited to Granter's failure to discharge or Pay when due any amounts Grantor is
required to discharge or pay under this Assigrrioznt or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any actionthat Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interasts, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all cost: for insuring, maintaining and preserving the Property. Al
such expenditures incurred or paid by Lender for such PUMeses will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the daie o ‘epayment by Grantor. Al such expenses wili
become a part of the Indebtedness and, at Lender’s option, wiil (%) he payable on demand: (B) be added to the
balance of the Note and be apportioned among and be payable wik anv installment Payments to become due
during either (1) the term of any applicable insurance policy; or (2) the re maining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s Maturity. The Assignment also will secure
payment of these amounts. Syuch right shall be in addition to all other rights ann remadies to which Lender may be
entitied upon Defautt,

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Defaul, undar this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtednezs.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, coverant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to per’arm any term,

False Statements, Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor’s behaif under this Assignment or the Related Documents s fajse or misleading in any material respect,
aither now or at the time made or furnished or becomes false or misleading at any time thereafter,

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
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ASSIGNMENT OF RENTS

(Continued) Page 5
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this

covered by this paragraph include, withoyt limitation, however subject to any limits under applicable law,
Lender's attoriays’ fees and Lender's legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expeiices for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appews; and any anticipated post-judgment collection services, the cost of searching records,
obtaining title réports {including foreclosure reports), surveyors’ Teports, and appraisal fees, title insurance, and

fees for the Trustee, ic th extent permitted by applicable law. Grantor also will Pay any court costs, in addition
to all other sums providec by iaw.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, *ogether with any Relatag Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless oiven in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendrier

Caption Headings. Caption headings in this Assigritiant are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law, This Assignment wil| be governey by, construed and enforced in accordance with

federal law and the laws of the State of IMinois. This Assignment has been accepted by Lender in the
State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s req.est to submit to the jurisdiction of the
courts of Cook County, State of Hlinois,

Merger. There shall be no merger of the interest or estate created by this agsicomeant with any other interest or

estate in the Property at any time held by or for the benefit of Lender in any capacity; without the written consent
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then 41l words used in this
Assignment in the singular shall be deemed 1o have been used in the plural where the contex: and construction
S0 require. (2) If more than one person signs this Assignment as "Grantor," the obligations of eack Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or more ¢f tie Grantors.
If Borrower and Grantor are not the same persen, Lender need not sue Borrower first, and that Borrower need
not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for

such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising
any right shall operate ag a waiver of such right or any other right. A waiver by Lender of a provision of this
Assignment shall not prejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance
with that provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall constityte a waiver of any of Lender's rights or of any of Grantor's
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ASSIGNMENT OF RENTS
(Continued) Page 8

e
e

INDIVIDUAL ACKNOWLEDGMENT

N
SIATEOF it |
A ) §S
COUNTY OF /*’,’\,’/{— )

On this day betore rie the undersigned Notary Public, personally appeared GLENN DOUGHERTY, A MARRIED
MAN, to me known 10 be the individual described in and who executed the Assignment of Rents, and acknowledged
that he or she signed e Acsignment as his or her free and voluntary act and deed, for the uses and purposes

therein mentioned. s T

b g o ey : T
Given under my hand and oifiria! seal this____ Tt day of T F et AT 200 F 3
e E» _ 2T '

/’.‘/ - ' :"" o ’w’!’/ 2"
By - e (s : . Residing at _ o _
Notary Public in and for the State of ) - NI
B ] Rl LV N
- . OFFICIAL srapr
My commission expires s S JEFFREY 1 Wi oo L
[ I X

SOTARY PUSLC s7a T
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1a Jtons, Inc. 1887, po0d Al Rights. R



