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THIS IS A JUNIOR MORTGAGE

EQUITY CASH LINE
MORTGAGE L\
THIS MORTGAGE is made s 18TH davof  JUNE . 2003
between the Mortaaaor. KEVIN K VESEL, , AND MARIE-EVE BELANGER,

HUSBAND AND WIFE

Jercin "Borrower™), and the Mortgagee, Mid America Bank, fsb,
(herein “Lender™).

WHEREAS, Borrower is indebted to Lender in the prinzinal sum of FOURTEEN THOUSAND SEVEN

HUNDRED FIFTY AND NO/100 Doilars,
which indebtedness is evidenced by Borrower's Equity Agreement. ard Promissory Note (herein "Note") providing for

periodic payments as called for therein, with the balance of the indeotr.dness, if not sooner paid, due and payable on
JUNE 1, 2013.

TO SECURE to Lender the repayment of the indebtedness evidenczd-hy the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herzwith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrowe: hierein contained, Borrower does
hereby mortgage, grant and convey to Lender the following described property located iy the County of ~qox ,
State of lllinois:

SEE ATTACHED LEGAL DESCRIPTION

P.I.N. #: 18042090010000
which has the address of 1 BEACON AVENUE $#402, LA GRANGE, IL 60525

{herein "Property Address");
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Together with all improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereof, shall
be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with
said property (or the leasehold estate if this Mortgage is on a leasehold) are herein referred to as the "Property”.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to
morigage, grant and convey the Property, that the Property is unencumbered, except for FIRST MORTGAGE
MidAmerica Bank IN THE AMOUNT OF $236,000.00, RECORDED AS DOCUMENT NO.

and that Borrower will warrant and defend generally the title to the property against all other claims and demands,
subject to any declarations, easements or restrictions listed in a schedule of exceptions to coverage in any title
insurance policy insuring Lender's interest in the Property.

Borrower and Lendeicovenant and agree as follows:

1. Payment of Priiizipal and Interest. Borrower shall promptly pay when due the principal of and interest on
the indebtedness evidenceu v the Note, and late and other applicable charges as provided in the Note.

2. Application of Paymeris. The borrower must pay to the Bank at [east the minimum payment due in each
billing cycle. Payment of more inan the minimum payment in any billing cycle will not relieve the borrower from
paying the minimum payment in any ctherilling cycle.

Payments received will be applied in i\he 1ollowing order when posted — (1) accrued interest, if any; (2) late
charges, if any; (3) annual service fee and/for ccher charges, if any; and (4) principal reduction.

The CashLine requires interest, late fees (if any and annual service fee (if applicable) as monthly payments.
Any additional monies sent will immediately reduce the Juts*anding balance by that amount. Interest only payments
cannot be paid in advance. Principal reduction paymeiits zannot be made until all accrued interest, late charges,
and annual service fees are satisfiad.

3. Charges: Liens. Borrower shall pay all taxes, assessinzirts and other charges, fines and impositions
attributable to the Property which may attain a priority over this Morio2ge, and leasehold payments or ground rents if
any, by Borrower making payment, when due, directly to the payee thereof. Bomower shall promptly fumish to
Lender all notices of amounts due under this Paragraph and in the event Sorrower shall make payment directly,
Bormrower shall promptly fumish to Lender receipts evidencing such paymerts. Borrower shall promptly discharge
any such lien which has priority over this Mortgage; provided, that Borrower shall not be required to discharge any
such lien so long as Borrower shall agree in writing to the payment of the oblijation secured by such lien in a
manner acceptable to Lender, or shall in good faith contest such lien by, or deferd enforcement of the lien or
forfeiture of the Property or any part thereof.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereziter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage”, ant such other hazards
as Lender may require and in such amounts and for such periods as Lender may require; provided, ti.at Lender shall
not require that the amount of such coverage exceed that amount of coverage required to pay the sums secured by
this Mortgage.

The Insurance Carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid by
Borrower making payment, when due, directly to the insurance carrier.

All insurance polices and renewals thereof shall be in form acceptable to Lender and shall include a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and
renewals thereof, and Borrower shail promptly fumish to Lender all renewal notices and all receipts of said
premiums. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower.
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Unless Lender and Borrlw!rNeQela:grE il erg!‘%&lﬁmcgogga}ée applied to restoration or

repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage is not thereby impaired. |f such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle
a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, titte and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition.

5. Preservatian and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Bosrower shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the ruperty and shall comply with the provisions of any lease if ihis Mortgage is on a leasehold.
If this Mortgage is on .« it in a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations under il declaration or covenants creating or governing the condominium or planned unit
development, the by-laws and iegulations of the condominium or planned unit devetopment, and constituent
documents. If a condominium or anned unit development rider is executed by Borrower and recorded together
with this Mortgage the covenants and hgreements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreemer«s of this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. iiPoirower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding s commenced which materially affects Lender's interest in the
Property, including, but not limited to emineni Zomain, insolvency, code enforcement, or arrangements or
proceedings invelving a bankrupt or decedent, then Lensi<: at Lender's option, upon notice to Borrower, may make
suich appearances, disburse such sums and take such ection as is necessary to protect Lender's interest, including,
but not limited to, disbursement of reasonable attorney's fe¢s =nd entry upon the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by evzr term, covenant and condition of any superior
mortgage or morigages presently encumbering the Property. A detfauit or delinquency under any superior mortgage
or mortgages shall automatically and immediately constitute a deiault »:inder this Mortgage. Lender is expressly
authorized at its option to advance all sums necessary to keep any supeiior mortgage or mortgages in good
standing, and all sums so advanced, together with interest shall be subject’t: the provisions of this Paragraph 6 of
this Mortgage. Borrower agrees not to make any agreement with the holderof any superior mortgage that in any
way shall modify, change, alter or extend any of the terms or conditions of that sugerior mortgage nor shall Borrower
request or accept any future advances under that superior mortgage, without the express written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest therecn skall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thicveof and shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding principal under the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.
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14, Uniform Moﬂgage!ﬁLNiQﬁEJeC;nLA Ins- foQ(QﬁEgemeines uniform covenants

for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable,

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

16. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for household appliances, (c) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not containing an option to purchase, Lender may at Lender's option, declare all the
sums secured by this Mortgage to be immediately due and payable. Lender shall have waived such option to
accelerate if, prior*o ‘he sale or transfer, Lender and the person to whom the Property is to be sold or shall have
waived such option to/accelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred rea:h agreement in writing that the credit of such person is satisfactory to Lender and Borrower
or such other person pays -l expenses incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property sha{ continue unimpaired. If Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrower's successor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall rel:2se Borrower from all obligations under this Mortgage and Note.

If Lender exercises such option to-arcalerate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shait provide a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the.sums declared due. |If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, without-further notice or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof.

17. Obligatory Advances, This Mortgage secure: the repayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Proviued Borrower is not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the truity Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgaoz, '_ender is obligated from time to time and upon
demand of Borrower to advance such additional sums requested Ly Borrower up to the total face amount of this
Mortgage.

18. Acceleration; Remedies. Except as provided in Paragraph 18- bereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants te pay when due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower &s_;rovided in Paragraph 13 hereof
specifying (1) the Breach; (2) the action required to cure such Breach; (3} a datc, nzt less than 30 days from the
date the notice is mailed to Borrower, by which such Breach must be cured; and (4) that failure to cure such Breach
on or before the date specified in the notice may result in acceleration of the sum secired by this Morigage,
foreclosure by judicial proceeding and sale of the property. The notice shall further inforin Serrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existenze.of a default or any
other defense of Borrower to acceleration and foreclosure. If the Breach is not cured on or befor» tha date specified
in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to beirnmediately due
and payable without further demand and may foreclose this Morigage by judicial proceeding. Lender shall be
entitled to coltect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Martgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if, (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred; (b) Borrower cures all Breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (¢} Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable attorney's

fees;
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0326541105 Page: 6 of 9

UN FFICIAL COPY

o POIGR e b T ZTPIL-99509 I ‘dTIIAYEAYN

& SO 0 MGNA AIEION @ . .

A ey resiam ® Z¥it Xod "0 “d

b WUON T e

3z w b ARSI SR . HTIIIO INIOd HELNAED €281

FEEOG L by S ‘g5z MNYE ¥OINEWY dIW
Z0/€ 9 J0 9 9684 100984 ‘0L NENLAY JIadcodyd NHHM

o11qnd AlejoN

; AL /6 :saJ1dX8 UOISSIUWOY AW

Eery” Calal /4 jo Aep 7590 / SIY} [BSS |BIDI0 PUB puBy A Japun UsAlD
"0} Jas uiasay} sasodind pue sasn al} 10} ‘1oB AJBJUR|OA pUB 88l) ITOUL SE Jualnijsu
pIES 9yl palaAlep pue paubis Pl 1eu} pabpamowyoe pue ‘uosiad u Aep siu) s alojeq paleadde
‘wawniist BuioBaloy ayy 0} paquosgns alessi (S)aWeu asoym (s)uostad awles sy} aq o] aLl 0} umouy Ajjeuostad

DA ST prpy (AL
HORIFF—GHRRPARER-NY  ‘JEDNVTEE JAZ-FINVH PUe NOSMII JHIRFAEL
- TESEA ¥ NIABM jey) Anpso Aqalay op sielS pue Alunod PIES J0) pue ul o1iang AIBIoN e ‘paubisiapun ay; ‘|
(€4, 40 ANNOD
8s (

( SIONITN 40 3LV1S

Jamollog / ‘

Jamolnog SEA X N*@J

‘aBebpol siy} pajniexes Sey Jamoog ‘HOTHIHM SSINLIM NI
‘Auadold ay) ul uondwoexe peajsawoy Jo Jybu |le saalem Agaiay JSA00F "PeaJSILUOH JO JOAIBAY 22

"Aue §1 'uonepiooal Jo 51509 (e Aed |jeus Jamoulog ‘Jemoung o) afireys Jnoyum abebuop
S|y} aseajas ||eys tapua (pled usaq BulABY SWINS [|& Y)m 81ep anp jeul) oy} 03 Joud Jiy Ja%iwi10g Jo 1Sanbad uapim ay]
uodn o ‘ajoN auy) jo ajeq uonendx3 sy uo abebuop sy Aq paIndes swns e jo Juswier vodn -asesdy "Lz

Fanlaoal Ajjenjoe siuat
9s0y} Joj A[UO JUNOJE 0} |qEl} oG ||eys JaAI8dal oy} pue Japua “abeBuop syl AQ paIndas suins sy} 0} sy} pue
S99} s,A8UI0NE 9|GBUOSBAI PUB SPUOT S I9AI808) UO SWwhIWald ‘S9a) $,JaAI902) 0] pajiWwil| JoU ng ‘Buipnioul ‘sjual Jo
uoia|jod pue Auadolg au; Jo Juawabeuew jo si1s0 ay) Jo uoRos|I0d pue AWadold 8yl Jo Juawsbeuew Jo §1S00 Ay}
J0 JuswAed o} Js1y palidde aq jjeys JaAIaoal aU} JO Japua Aq paloalod Sual |y anp jsed asoy) Buipnoul Apsdosd
Y} Jo spual a8y} 109)j00 0} pue Auadold ay) sbeuew pue Jo uoissassod 9YE) ‘UODN JBJUS O} PAINIUB aq [[BUS ‘JaAIFA
pajulodde Ajjeripn( Ag Jo juabe Aq ‘uosiad u; ‘tepua ‘ajes [eloipnf Bumo)joy uondwapas jo pouad Aue Jo uonelidxa
8yl o} Joud awn Aue je pue Apadosd ay) Jo juswuopuege Jo joasdy g ydesBeieq Japun uolels|aooe uodn

‘o|geAed pue anp swooaq Aoy Se sjua)
4ons ulejal pue 139)|0d 0} bu ayi aey ‘Apadoid ay) Jo swiuopuege Jo joasay gi ydesBeled Japun LONEISEI0E
0 Joud ‘|leys samouog jew) papiaoid ‘Auadoid sy} Jo Sluss ayy Jepue o) subisse Agosay Jamolsog ‘Japunalay
Aunoss [BUOIIPPE SY  "UOISS3ISSO Ul JIpUaT I9AI29Y Jo juawjuioddy sy Jo wewubissy ‘gz

"PaiInld0 pey UoIeid|S00. OU Ji SB 108448 PUE 92404 |in) Ui UIBWAI [[BYS AgaJay paindas
suonebiqo auy pue abeBuop sy ‘Jemosuiog Aq 2no pue Juawhed yans uodn "paJiedwiun anunuo2 |eys sbebuop
syl Ag painoas swns ay) Aed o} uonebiqo sJemosog pue Auadoid ayp LI Isalajul sapuat ‘abefuopy sy Jo
usl| ay 1y} ainsse o) aunbas Alqeuoseas Aew sopuaT se sastiadxs (e sAed pue uoioe yons saye} Jamouiog (q) pue




0326541105 Page: 7 of 9

smeerannsss ook FICIAL COY

CITY: LAGRANGE COUNTY: COOK
TAX NUMBER: 18-04-209-001-0000 /& 0Y-20%- 00 R 0030  jf-0720F-0907.0009
f§-8Y-205. 0070002 sFOr-205.09500907 /f-a%;as_oa 0000 S0V To5  0rI- 0D
LEGAL DESCRIPTION: JE-ov-207~0s7-0000 sEov-Ra5 0020009 2
UNIT NUMBER(S) 402, P-70 AND S-76 IN BEACON PLACE CONDOMINIUM, AS DELINEATED ON A PLAT OF SURVEY
OF THE FOLLOWING DESCRIBED TRACT OF LAND:

PARCEL 1: LOT 1 IN BEACON PLACE SUBDIVISION, BEING A RESUBDIVISION IN THE NORTH HALF OF SECTION 4,
TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, AND

PARCEL 2: A NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREATED BY DECLARATION OF
EASEMENT AND RESTRICTIONS RECORDED AUGUST 31, 2001 AS DOCUMENT 0010810389 FOR THE PURPOSE OF
VEHICULAR AND PEDESTRIAN ACCESS, PASSAGE, AND FOR INGRESS AND EGRESS TO AND FROM ADJACENT
AND PUBLIC ROADS,

WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED

JUNE 8, 2003 AS DOCUMENT NUMBER 0316031053; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTE.

CLEGALD
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[Space Above This Line For Recording Data]
CONDOMINIUM RIDER

THIS CONDOMINI'M RIDER is made this 18TH day of JUNE , 2003
and is incorporated into.«ne, shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrumen'™ of the same date given by the undersigned {the "Borrower") to secure Borrower's
Note to MID AMERICA BANK, FSB.

(the "Lender") of
the same date and covering the Propeity described in the Security Instrument and located at:
1 BEACON AVFWUE #402, LA GRANGE, IL 60525
[Property Address]
The Property includes a unit in, together with-an undivided interest in the common elements of, a condominium
project known as:

[Name of< ondominium Project]
(the "Condominium Project"). If the owners association or cther entity which acts for the Condominium Project (the
"Owners Association") holds title to property for the benefi oruse of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and ih< uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants a . agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Documents. The "Constituent Documents” are thie: £) Declaration or any other document
which creates the Condominium Project; (ii) by-laws; (jii) code of regulations; ¢nd (iv) other equivalent documents.
Borrower shall promptly pay, when due, all dues and assessments imposed pursua:it to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a‘gznerally accepted insurance
carrier, a "master" or "blanket" policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Leade. raquires, including fire
and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Learier of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or tc common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT

104G 1/95 Page 1 of 2
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