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MORTGAGE

DEFINITIONS

Words vsed in multiple sections of this document «urz defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, which is daied September 10,
2003 , together with all Riders to this document.
(B) "Borrower" is

Felipe Villarreal and Virginia Villarreal, Husban<-and Wife

Borrower is the mortgagor under this Security Instrument.

©) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is < separate
corporation that is acting solely as a nominee for Lender and Lender’s successors ana-assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
()] "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

P "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even it the Loan does not quality as a "federally related mortgage loan” under RESPA.

Q "Successor in Interest of Borrower" means any party that has taken title to the
Property, ~vhether or not that party has assumed Borrower’s obligations under the Note and/or
this Securi'v 'nstrument.

TRANSFER GE®iGHTS IN THE PROPERTY

This Security Instnizient secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificzions of the Note; and (i) the performance of Borrower’s covenants and
agreements under this Securitv Instrument and the Note. For this purpese, Borrower does
hereby mortgage, grant and (convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to e successors and assigns of MERS, the following described
property located in the
County

[Type of R ecoraing Jurisdiction]
of Cook

[Name of Recordiny Jurisdiction]
Please see attached

which currently has the address of
5930 8§ Mulligan,
[Street}]
Chicago , llinpis 60638 ("Prcoerty Address"):
(City] {Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the propiny, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

HLLINOIS -- Single Family -- Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701 V [/ (/
GMACM - CMS.0012.11, (0001) (Page 3 of 18) Initials: £ : - -

e et b e o 8 e+ © £ £ st vl

st b s st ettt 50| i Al e b



U

0326547135 Page: 4 of 19

UNOFFICIAL COPY

= - sspenmu (81 42 ¢ 2804) (1000} T1T100°SWL) - WIVIND
E

/ L P RO LNTINELSNT WHOAINI I Sippaygsanpy sinumg - e 23018 - STONTTTI
SO0CFPPOERS TON NYOT

MON
A jo uereq [edouud syp sonpar 01 ULY) puUR JUILNISU[ NS SI) J3pun anp SIUNOWE
Lo Aue 03 puodas ‘sadreyd agef o1 151y parjdde oq [leys sjunowe Sururewar AUy -anp awesaq 1
YOLEM UT JOPIO oY) Ul judwied JIpotIad yowa 01 pardde aq [feys stuswded qong ¢ wonneg 1apun
anp sjunoure (3) oN Ay sapun anp Jedouud (q) 910N 21 Bpun anp 1saraur (8) Amioud Jo
1ap1 gmaoffol ay ut patfdde aq [reys 1opuay Aq parpdde pue padaooe suswded [ ‘7 uondag
SHJl UL _paquIosap astmiaylo se 1dsoxy  *spasdodq Jo sjuswudey jo wopewonddy 7
UAUNIISU] A11IN22G SIY AQ PAITIAS SIIAUIAAITE PUE SIMRUIAND
A TR 10 JUSWMNSU] ANINDAS SHE pue JON oyr Japun anp sjuswAed Fuppew woi)
JaMOLI0F A3V <1 [[BYS JApua 1sureSe 21Ny 3y ul J0 MOU 2AZY JYFIW IIMOII0G YOIYMm WIR[D 10
138150 ON "2an80{0ar i 01 aowud Afareipaunut s)oN 213 Iapun douefeq edouid Juipueisino gy o)
patdde 3q fiim spuiy usns “a1jIea parjdde 10U J] 1001304 0) WAL WAL JO SPUN] yons Ajdde
YD [[eyS JApUST ‘FWD O POLIAd J[QRUOSEAL B UM 0§ Op 10U S0P 13401I0g J| 'JUALIND
w0 Sy} BULIG 01 JUSARY SAYRW IomoLiog [un spuny parddeun yons pjoy Aew 1apua] -spuny
parjddeun uo jsaxur Aed jou podu rapuaT oy ‘O1ep anp PAINPaYIs st Jo se parjdde st uawieg
ApotRd Yoes J| padaode are-cmewided yons aum oy e sjwswided yons £dde o1 pateSiqo
10U S1 19pUIT NG ‘dIMIY Y1 ur siuwaLed renaed 1o jwawAed yons asnga1 o) siyFue sy 01 aipnlaad
10 12puUnaIoy $1Y31 AUk JO 1AM MOLKA M1 tBe] 3Y) Surlq 03 juapynsu juswAed fened
1o yawAed Aue 1deooe Aewr JopUa] WAL reoT a1 Suuq 01 JuddLINsuL e sjuswAied [eised
10 Juawided sy 3t Juawided ferred 1o uswided AUe wIniar Aew 19pUY] ¢ UONIAS W SuoISIA0Id
010U Y1 Yim SIUBPIOIIE UN JIPUST Aq PateuSLion aq ABUI S8 UOMERIO] 1310 YINS T8 10 M0N M)
Ul PAIRUFISIP UOTRIOY A 18 PIAIGIAI UM IOPUF| LU DIAIIT PAWAIP 318 STUSARY
"I3JSURL] SpUng U0 fpY o (Anud 1o Aeiuswnnsur Kauade
[e13pa) & Aq paInsur are susodap asoym uonminsut ue uodi umeIp st yooud yons Aue papraocxd
3972 S IIMSEI 10 JIOUD S ISINSEAN “NOAYD JuRq ‘Y23 PaLias, (9) ‘IapIo Aauow (q) ‘ysed
() :I3pua AQ PIOSIas SE ‘SULIO] FUIMO{[O] AU JO AIOUL JO UG- IPEIU 3 JUALRLISU] ANmInoag
SIY) pue 10N oY) 1opun snp swdwAed jusnbasqns [ 10 Aue jey ounboa Aew sapud ‘predun
JOpUT 0} PaUINIAT ST IUAUNNSU] AIINIG SIY] 10 JION ALY JAPUN JUSWAR Sk 19pUIT AQ PIAIaIaL
JUSUTLISUT JBYI0 JO YIIGD AUR Jt “J3A3MOH ~AJUDLIMD "S'j) UL SPRLI 3q [[RYS IHAWIIISU] AILNIAG
SI puB 210N 271 1dpun anp swawded ¢ wondag ol juensind swI| moicsy It spuny Aed
OS[E [[ByS JamoII0g "3JON S Japun anp sagIeyd siey pue sabreyd wawdedard Ak pre sjo0N o
Aq paouaPIA3 1Gap 3y “uo 3sarommt pue ‘jo [ediouird ayy sup usym Aed [reys Imouios sadrel)
e pue ‘sHdrey) Juaniedadg ‘swR)] monsy “)saseng ‘edpuny jo juowdeg
‘SMOT[O SE 331TE PUE JURUSA0D IOPUY] PUE TomoLIog "SINVNIAOD WAOJINN

-fuadoxd rear FurAc) JuMunIISUL
AJ1I009S ULIOJIUN B 9MINSU0D 01 UOTIpSUN| £q SUONRLIEA DA Gim SIUBTIAOD WLIOIUN-UOU
PUE OSN [EUOLIEU 10} SIUBUSACD ULIOJIUN Soulquiod INJWNYLSNI ALI¥NDES SIHL

"PI0J2I IO
SIOURIQUINILY AUe 0 103fqNs ‘SpUBwUap pue suue|d [[e jsurede Auadold sy 01 3 2y A[[erousd
PUOP [IIM pUE SUELIEAM I3MOIIOF "PI0D) JO $IDUBIQUINOU2 10] 1d50Xs ‘palaquunousun
st Apdord oy e pue Auadorg syl Aoauod pue wesd o) ydu Y] SEl PUB PIAIAUOD

AQa1ay 21e1sa dyy Jo pastas Aqyme| st semouiog WY SINVNAAOD FIMOYAOd



0326547135 Page: 3 of 19

UNOFFICIAL COPY

STREET| ADDRESS: 5930 SOUTH MULLIGAN
CITY: [HICAGO ZIP CODE: 60638 COUNTY: COOK
TAX NUMBER: 19-17-300-033-0000

LEGAL DESCRIPTION:
LOT 20 I[N TYLER, LANGDON, MACKENZIE AN SAVANNAH’S SUBDIVISION OF PART OF THE

ORDER NO.: 1301 . 004322586
ESCROWNO.: 1301 . 004322586

SOUTHWEST 1/4 OF SECTION 17, AND PART OF THEZ >OUTHEAST 1/4 OF SECTION 18, TOWNSHIP 38

NORTH|, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PAYLEGHL 12/59 DG
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity {including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
tequires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interzst or earnings on the Funds, Borrower and Lender can agree in writing, however, that
interese shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accouitizg of the Funds as required by RESPA.

il taere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Bozcower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in esirowv, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Bortover-shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA ~hut in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow,-as.uefined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay o Lender the amount necessary to make up the deficiency in
accordance with RESPA, but iizno.more than 12 monthly payments.

Upon payment in full ofci'-cums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds Yeld by Lender.

4. Charges; Liens. Borrower shall-vay all taxes, assessments, charges, fines, and
impositions attributable to the Property whith can attain priority over this Security Instrument,
leasehold payments or ground rents on the Property. if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that(chese itemns are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien ‘which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the paymait of the obligation secured by
the lien in a manner acceptable to Lender, but only so long as Porrower is performing such
agreement; (b) contests the lien in good faith by, or defends againsv.enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enforcément of the lien while
those proceedings are pending, but only until such proceedings are coicluded; or (c) secures
tfrom the holder of the lien an agreement satisfactory to Lender subordinatng the lien to this
Security Instrument. If Lender determines that any part of the Property is rubject 1o a lien
which can attain priority over this Security Instrument, Lender may give Boriuwec: o notice
identifying the lien. Within 10 days of the date on which that notice is given, Boriowwer shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards inctuded within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 l/ u U
GMACM - CMS.0012.IL (0001) (Page 6 of I8) Initials: 1 i ~ -
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and scttle the claim. The 30-day period will begin when the notice is given. In either event, or
if ‘Lenyer acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender {uy Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts
unpaid undes the Note or this Security Instrument, and (b) any other of Borrower’s rights (other
than the Tigint o any refund of unearned premiums paid by Borrower) under all insurance
policies coveruis tiz Property, insofar as such rights are applicable to the coverage of the
Property. Lender‘muv.use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under-the Note or this Security Instrument, whether or not then due.

6. Occupancy.-Zrirower shall occupy, establish, and use the Property as Borrower’s
principal residence within 60 uays after the execution of this Security Instrument and shall
continue to occupy the Propeny.as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender-otherwise agrees in writing, which comsent shall not be
unreasonably withheld, or unless extenoziing circumstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance ‘and Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair tlie ?roperty, allow the Property to deteriorate or
commit waste on the Property. Whether or not Borrower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Piordrty from deteriorating or decreasing in
value dve to its condition. Unless it is determined’ pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall prompt'y repair the Property if damaged
to avoid further deterioration or damage. If insurance or conderriation proceeds are paid in
connection with damage to, or the taking of, the Property, Boircwer shall be responsible for
repairing or restoring the Property only if Lender has released procesds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemmation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower s obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Froperty.
If it has reasonable cause, Lender may inspect the interior of the improvements on the I'roperty.
Lender shall give Borrower notice at the time of or prior to such an interior inspeciion
specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence. '

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a} Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly aftect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemmation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandrned the Property, then Lender may do and pay for whatever is reasonabie or appropriate
to preiect. Lender’s interest in the Property and rights under this Security Instrument, including
protecting’ =nd/or assessing the value of the Property, and securing and/or repairing the
Property Uzpdeat’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attormeys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, includiug its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limiteu fo, entering the Property to make repairs, change locks, replace or
board up doors and windows,- drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does nct have to do so and is not under any duty or
obligation to do so. It is agreed that J.ender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender/undi:r this Section 9 shall hecome additional dett of
Borrower secured by this Security Instrumeni: Trisse amounts shall bear interest at the Note rate
from the date of disbursement and shall be payauis, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to/ine Proverty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgaze insurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintpin the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage requircu by Lender ceases to be
available from the mortgage insurer that previously provided such insurancs ‘and Borrower was
required to make separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially vaviveient to the
Mortgage Insurance previously in effect, at a cost substantially equivalent t¢ ‘e cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not aviiieole,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

LCAN NO: 549944205
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellancous Procceds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower: Sw.ch Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In thevevent of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Precesds shall be applied to the sums secured by this Security Instrument,
whether or not then/due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destructicn, or loss in value of the Property in which
the fair market value of thé Pronerty immediately before the partial taking, destruction, or loss
in value is equal to or greate: thau the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums se:ured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds <1 uiiiplied by the following fraction: (a} the total amount
of the sums secured immediately before the ‘paitial taking, destruction, or loss in value divided
by (b} the fair market value of the Property immeadiately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destructiei. o loss in value of the Property in which
the fair market value of the Property immediately befurs ihe partial taking, destruction, or loss
in value is less than the amount of the sums secured i=zunediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otberwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by-ibis Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice’5y Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days aftcr the-date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Piocerds. either to
restoration or repair of the Property or to the sums secured by this Security Instrurier., whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscsilaneous
Proceeds or the party against whom Borrower has a right of action in regard to Misceilaneous
Proceeds.

LOAN NO: 5495944205
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
witi the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amour: necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrawer which exceeded permitted limits will be refunded to Borrower. Lender may
choose to4nale this refund by reducing the principal owed under the Note or by making a direct
payment to Ecizower. If a refund reduces principal, the reduction will be treated as a partial
prepayment witliov. sny prepayment charge (whether or not a prepayment charge is provided for
under the Note)../Sorrower’s acceptance of any such refund made by direct payment to
Borrower will constitute a_maiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All llotices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have oesn given to Borrower when mailed by first class mail or
when actually detivered to Borrower’sratice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Beitowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Progerty Address unless Borrower has designated a
substitute notice address by notice to Lender” /‘Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies-a piacedure for reporting Borrower’s change
of address, then Borrower shall only report a charge of address through that specified
procedure. There may be only one designated notice adz¢ss under this Security Instrument at
any one time, Any notice t0 Lender shall be given by deliveritg it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has decignated another address by
notice to Borrower. Any notice in connection with this Security Ii:stivment shall not be deemed
to have been given to Lender until actually received by Lender. If an; notice required by this
Security Instrument is also required under Applicable Law, the Applicable I'aw requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Tnstrument
shall be governed by federal law and the law of the jurisdiction in which the Prope:tv i3 iocated.
All rights and obligations contained in this Security Instrument are subject to any reuirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly aiinw the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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this Security Insirument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unritaied to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wvritten notice of the change which will state the name and address of the new Loan
Service/, fie address to which payments should be made and any other information RESPA
requires iz crnnection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is s¢rviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligatiois to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Serricer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an individual litigint cr the member of a class) that arises from the other party’s
actions pursuant to this Security Yasirument or that alieges that the other party has breached any
provision of, or any duty owed by ieason of, this Security Instrument, until such Borrower or
Lender has notified the other party (witz-such notice given in compliance with the requirements
of Section 15) of such alleged breach and «rrurded the other party hereto a reasonable period
after the giving of such notice to take coirective action. If Applicable Law provides a time
period which must elapse before certain action 2o ve taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The rotice of acceleration and apportunity to cure
given to Borrower pursuant to Section 22 and the notiwe of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the no':cc and opportunity to take corrective
action provisions of this Section 20.

21, Hazardous Substances. As used in this Section-21. (a) "Hazardous Substances”
are those substances defined as toxic or hazardous substances.  rollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, «ther flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, (uaterials containing
asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law"-means federal
laws and laws of the jurisdiction where the Property is located that relate o hea'th, safety or
environmental protection; (c} "Environmental Cleanup” includes any response actior, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Envirsnmental
Condition" means a condition that can cause, contribute to, or otherwise trigset) an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Propetty.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of @ Hazardons Substance, creates a condition that
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may he added to Borrower’s total outstanding balance or obligation. The costs of the insurance
mey-he more than the cost of insurance Borrower may be able to obtain on its own

B SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in “ois Security Instrument and in any Rider executed by Borrower and recorded with

Ty Vitlore

Felipe/Villarreal -Borrower

) k ) M\W& (Seal)

VirginiajWillarreal -Borrower

{Seal)
-Borrower

{Seal)
-Borrower

LOAN NO: 5455944205
Witnesses:
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