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DEFINITIONS
Words used in multiple sections of this document are ¢efined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain ules regarding the usage of wonds y.sed in this document are also provided in Section 16.

(A) “Security Instrument™ means this document, which is dates AUGUST 11, 2003
together with all Riders to this document.
(B) “Borrower”is  OTHA SHEEHY, AN UMMARRTED PERZCW

Borrower is the mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a seprate corporation that is acting
solely as 2 nominee for Lender and Lender's successors and assigns. MERS is the morgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an zddress and telepbone
pumber of P.0O. Bax 2026, Flint, MI 485012026, tel. (888) 679-MERS.

(D) “Lender” is HOME MORTGACGE, INC.
Lenderisa  ILLINOIS CORPORATION organized and existing vndzr-ihe laws of
THE STATE OF ILLINOIS . Lender’s address is 485 SOUTH FRONIAGE

ROAD, STE 200 BURR RIDGE, IL 60527

(E) “Note” means the promissory note signed by Borrower and dated ~ AUGUST 11, 2003

The Note states that Borrower owes Lender

TWO HUNDRED THIRTY-FIVE THOUSAND FOUR HUNDRED TEN AND 00/100

Dollars (U.S. 8§ 235,410.00 ) plus intersst. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than AUGUST 11, 2033 .
(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Tnstrument, plus interest.
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(H) “Riders” means all Riders to this Sceurity Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower [check box a3 applicable]:

[#] Adjustable Rate Rider [] Condominium Rider [[] Second Home Rider
[l Balloon Rider [] Plammed Unit Development Rider [[] Biweekly Payment Rider
] 1-4 Famnily Rider [[] Othex(s) [specify]

(D) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) “Commr.ait Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed cn Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K) “Electronic Fu:zids Transfer” means any transfer of funds, other thamn a transaction originated by check, draft,
or similar paper instnaen:, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to orer nstruct, or authorize a financial institution o debit or credit an account. Such term
includes, but is not limited ‘o, rsint-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and auto~ wted clearinghouse transfers,

(L) “Escrow Items” means those it<pis that are described m Section 3.

(M) “Miscellaneous Proceeds™ means iy compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance process paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnatior. ar other taking of all or any part of the Property; (iii) conveyance in
lien of condemmpation; or (iv) misrepresentatiors £..-0r omissions as to, the valpe and/or condition of the Property.
(N) “Mortgage Insurance” means nsurance prote sting Lender against the nonpayment of, or default on, the Loan.
(O) “Periodic Payment” means the regularly schedvied imount due for (i) principal and interest under the Note,
plus (if) any amounts under Section 3 of this Security lustrunent.

(?) “RESPA” means the Real Estate Settlement Proceduzes Act (12 U.5.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.FR Part 3500), as they migi k¢ amended from time to time, or any additionaf or
successor legisiation or regulation that governs the same subjére matter. As used in this Security Instrument,
“RESPA” refers to all requirements and restrictions that are tmpo-2. in regard to a “federally related morigage
Joan™ even if the Loan does not qualify as a “federally related mortgage lan’ under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has takes titie to the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or this Security mitrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secutity Mstrument secures to Lender: (i) the repayment of the Loan, and all /enewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreen;=ucs ander this Security
Instrument and the Note, For this purpose, Borrower does hereby rortgage, grant and convey o MERS (solely as
nominee for Lender and Lender’s successors and assigns) and to the suceessors and assigns of MI:RY the following
described property located in the ~ COUNTY
(Type of Recording Jurisdiction)

of COOK

(Name of Recording Jurisdiction)
SER ATTACHED SCHEDULE A

P LN 16 -le- 23 12-011
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which currently has the address of 745 HULL AVENUE
{Sweet]
WESTCHE STER , [llinois 60154 (“Property Address™).
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s
SUCCESSOrs ans ussigns) has the right: to exercise any or all of those interests, including, but not limited to, the right
to foreclose and 521l the Property; and to take any action required of Lender including, but not limited to, releasing
and canceling thas Sesurity Instrument.

BORROW EX ZOVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant un< vonvey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warran’s ind will defend generally the title to the Property against all claims and demands,
subject to any encumbrances ur record.

THIS SECURITY INSTRUMFYT combines uniform covenants for national use and non-uniform
covenants with limited variations by juridict.on to constitute a uniform security instrument covering, real property.

UNIFORM COVENANTS. Borrower ap ] Lender covenant and agree as follows:

1. Payment of Principal, Interest, Esc:uw Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, f.e dobt evidenced by the Note and any prepayment charges
and late charges due under the Note. Bomower shail.alen pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument ska'’ be made in U.S. currency. However, if any check ar
other instrument received by Lender as payment under the Noiear this Security Instrument is retuned to Lender
unpaid, Lender may require that any or al] subsequent payments due gnder the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: .a}-cash; (b) money order; (¢) certified check,
bank check, treasurer’s check or cashier's check, provided any such ckecic is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Slectronic Funds Transfer.

Payments are deemed received by Lender when received at the locatior designared in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial payments are insurf cient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the ruture, but Lender is not
obligated to apply such payments at the time suclh payments are accepted. If each Periodic P2y pant is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds, Lender may beic such unapplicd
funds until Borrower makes payment to bring the Loan current, If Borrower does not do so wifiih a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earliz; such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offsst or
claim which Borrowet might have now or in the future against Lender chall relieve Borrower fiom making
peyments due under the Note and this Security Instrument or performing the covenants and agrecments secured by
this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Notc;
(b) principal due under the Note; (c) amonnts due under Section 3. Such payments shall be applied to each Periodic
Payment in the arder in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment recaived from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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amy cxcess cxists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charpes and
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneaus Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the clay Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the “Funds®) to provide for payment of amounts due for: (a) taxes and
assessments and other jtems which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢} premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to 1.cnder in lieu of the payment of Mortgage Insurance premiunas in accordance with the provisions of
Section 10, These items are called “Escrow Items.” At origination or at any time during the term of the Loan,
Lender may requirs tiat Community Association Dues, Fees, and Assessments, if any, be escrowed by Botrower,
and such dues, fees ard a3sessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
of amounts to be paid wiler this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower's obligation o pay the Funds for any or all Eserow Items. Lender may waive Bomower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be in writing.
In the event of such waiver, Borrowzr shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds-Lps been waived by Lender and, if Lender requites, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower's obligation to make
such payments and to provide receipts sha'l for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase “covenaut and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waivir_urd Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Botrower shall then be obligated under
Section 9 to repay to Lender any such amount. [ender raay revoke the waiver as to any or all Escrow Items at any
time by a notice piven in accordance with Section 15 and, xupon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this-«ction 3.

Lender may, at any time, collect and hold Funds in an-arionnt (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b} not to exceed tie maxiraum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basi‘-of current data and reasonable estimates of
expenditures of future Escrow Ttems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured Lv a federal agency, mstrumentality,
or entity (including Lender, if Lender is an institution whose deposits are 5o inisursd) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, anmually analyzing the essrow account, or verifying
the Escrow Jtems, unless Lender pays Borrower mterest on the Funds and Applicable i.2% permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest t0 be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower ans I ander can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, witiiout charge, an
annual accountimg of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accoun tu Bommower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined ander
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no mere than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as reqnired by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instryment, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided i Section 3.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unlcss
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; ot {c)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
[nstrument, If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrumeni, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which
that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section.
4,

L:tde; may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service nsed by Lender in connection with this Loan.

5. Propercv Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured ~gaist loss by fire, hazards included within the tetm “extended coverage,” and any other hazards
including, but not limitex %o, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (‘neluding deductible levels) and for the periods that Lender requites. What Lender
requires pursuant to the pr2ceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall b chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exerciseq vrreasonably. Lender may require Borrower to pay, in connection with this Loan,
gither: (a) a one-time charge for floos 201¢ determivation, certification and tracking services; or (b) a one-time
charge for flood zone determination aid centification services and subsequent charges each time Temappings or
similar changes occur which reasonably iight affect such determination or certification. Borrower shall also be
responsible for the payment of any fees impzsrd by the Federal Emergency Management Agency in connection
with the review of any flood zone determination resulting from an objection by Borrower.

1f Borrower fails to maintain any of the coverages described above, Lender may obtan insurance coverage,
at Lender’s option and Borrower's expense. Lender is uride no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, againstany risk, hazard or liability and might provide greater
ot lesser coverage than was previously in effect. Borrower ackin#)zdges that the cost of the insurance coverage so
obtained might significantly exceed the cost of msurance thet “Borrnwer could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional ebt' of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the dzie of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting paymen:

All insurance policies required by Lender and renewals of such policie: chell be subject to Lender's night
to disapprove such policies, shall include a standard mortzage clause, and shall name Tsnder as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal ceriificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notics. I Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destructior: 0f; the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or =s.=n additional loss

ayee.
F Ip the event of loss, Borrower shall pive prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opporimity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the worlc is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or eamings on such proceeds. Fegs for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
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shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order pravided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Rorrower does not respond within 30 days to a notice from Lender that the insurance casrier has
offered to sertle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights 1o any insurance proceeds in an amount not to exveed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all nsurance policies covering the Property, insofar as such rights
are applicable *v the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or {o piy amounts unpaid under the Note or this Security Instrument, whether or rtot then due.

6. Occaprncy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days aftzrhe execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principul r=sidence for at Jeast one year after the date of occupancy, unless Lender otherwise agrees m
writing, which consent tha’i.not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower’s control.

7. Prescrvation, M=lutenance and Protection of the Property; Tnspections. Borrower shall not destroy,
damage ot impair the Property, aliow ths Property to deteriorate or commit waste on the Property, Whether or not
Borrower is residing in the Property; Borrower shall maintain the Propeity in order to prevent the Property from
deteriorating or decreasing in value due o itt condition. Unless it is detennined pursuant to Section 5 that repair or
restoration is not economically feasible, Bocruwer shall promptly repair the Property if damaged to avoid further
deterioration or demage. If insurance or coudémnarion proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be resporible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disliurse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to tepair or restore the Property, Bo'rorver is not relieved of Borrower’s obligation for the
completion of such repair or restoration.

Lender o ite agent may make reasonable entries upon an-. inspections of the Property, If it has reasonable
canse, Lender may inspect the interior of the improvements on th Pioperty, Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such ressonabls cause.

8. Borrower’s Loan Application. Borrower shall be in defavlt if, during the Loan application process,
Borrower or atty persons or entities acting at the direction of Borrower cr wish Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to-Lesder (or failed to provide Lender
with material mformation) in connection with the Loan. Material tepresentatiors iuclude, but are not limited to,
representations concerning Borrower’s occppancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Latercst in the Property and Rights Under this Seeusity Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Insirmer:. {b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights viaer this Security
Instrument (such as a proceeding in bankyuptey, probate, for condemnation or forfeiture, for enforsoment of 2 lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (z) Sarrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to ptotect Lender's
interest in the Property and rights under this Security Instrurnent, includirg protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can inclnde, but are not limited to: (2)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appeating in court; and (c)
paying reasonable attarneys’ fees to protect its interest in the Property and/or rights under this Securiry [nstrument,
meluding its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from
pipes, climinate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does net have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions autharized under this
Section 9.
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. I
Borrower acquires fee title to the Property, the leasehold and the fee title: shall not merge unless Lender agrees to
the merger in writing,

10, Mortzage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available {rom the mortgage msurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Tn.utance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to
the Mortgage Tasnrance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insuraice rreviously in effect, from an alternate mortgage inwurer selected by Lender. If substantially
equivalent Mortgaze Fisurance coverage is not available, Borrower shall continue to pay to Lender the amount of
the separately designated pzvments that were due when the insurance coverage ceased to be in effect. Lender will
accept, nse and retain these piyments as a non-refundable Joss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundsti¢, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurzice coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again bectmes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mongaze Insurance. [f Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was requitcd 1o, make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the pierums required to maintain Mortgage Tnsurance in effect, or to
provide a non-refundable loss reserve, until Lender's prquirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or wntil termination is required
by Applicable Law. Nothing in this Section 10 affects Botre wer's obligation to pay interest at the rate provided in
the Note.

Mortgage [nsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
ineur if Borrower does not repay the Loan as agreed. Borrower is 1/0t'a narty to the Mortgage Insurance.

Mortaage Insurers evaluate their total risk on all such insurance i~ force from time to time, and may enter
Into agreements with other parties that share or modify their risk, or recuce ieases. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the othsr preiy (or parties) to these agreements.
These agreements may require the mortgage insurer to make payments using anv saurce of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insujaure premiums).

As a result of these agreements, Lender, any purchaser of the Note, another ‘nsurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or inditectiy) arucunts that derive from
{or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in ex hange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that n affiliate of Lender
rakes a share of the insurer’s risk int exchange for a share of the premiurns paid to the insurer, ip< wrangement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay 1or Mortgage
Tnsurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrovwer has = if any — with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain tancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortzage
Inswrance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby agsigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. Duting such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
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an opportunity te inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Botrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lendet’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, peid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not tlien due, with the excess, if any, paid to
Borrower.

In the ever: of a partial taking, destruction, or loss in value of the Property in which the fair market vajue
of the Property imrieolately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums seared by this Security Instrument immediately before the partial taking, destruction, or loss in
value, unless Borrower ar Uender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (z) the total amount of
the sums secured immediately b:frre fhe partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately brfote the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, desacetion, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value Is less than the amount of the
sums secured immediately before the partial ta¢ing, destruction, or loss in value, unless Borrower and Lender
oherwise agree in writing, the Miscellaneous Prucceds shall be applied to the sums secured by this Sceurity
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or/1f, after notice by lLender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an mward to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice iz'riven, Lender is authotized to collect and apply the
Miscellaneaus Proceeds either to restoration or repair of the Froparty or to the sums secured by this Security
Instrurnent, whether or not then due, “Opposing Party” mesms the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in 17 cwrd to Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whetaer civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property of other maten:irpairment of Lender’s interest in the
Property or rights under this Secutity Instrument. Borrower can cure such’ a. default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the sction or proceding o Fe dismissed with a ruling that,
in Lender's judsment, precludes forfeiture of the Property or other material impairmant of Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of any award ot cl#im for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shali b paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Propesiy ;0211 be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tine for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liatility of Barrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower ot to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Insirument by reason of any demand made by the original Botrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities o r Successors in Intersst of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and Jiability shall be joint and several. However, any PBorrower who co-signs this
Securiry Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
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other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Succsssor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
lizbility under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agresments of this Securiry Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in comnection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, ir<luding, but not limited to, attorneys’ fees, property inspection and valnation fees. In regard to any
other fees, the ans=nce of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Insimpnt o by Applicable Law.

If the Loan 15 #cbiect to a law which sets maximum loan charges, and that law is finally interpreted so that
the intetest or other loan snarges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such lo&a coarge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; eand (b) any sums alrcady cnllected from Borrower which exceeded permitted limite will be refunded to
Botrower. Lender may choose to mkihis refund by reducing the principal owed under the Note or by making a
direct payment to Botrower. [f 2 refund ==duces principal, the reductiont will be treated as a pariial prepayment
without any prepayment charge (whethor or not a prepayment charge is provided for under the Note). Barrower’s
acceptance of any such refund made by direct/ payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcaarze

15. Notices. All notices given by Borro%ezior Lender in conmection with this Security Instrument must be
in writing. Any notice to Borrower in connection with iz Security fnstrument shall be decmed to have been given
to Botrower when mailed by first class mail or when asmally delivered to Borrower’s notice address if sent by other
means, Notice to any one Borrower shall constitute natice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Zddress unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly neidfy Lender of Borrower’s change of address. 1f
Lender specifies a procedure for teporting Borrower’s change of adrress, then Borrower shall only report a change
of address through that specified procedure. There may be only ane des!zrated notice address under this Security
Instrument at any one time, Any notice 0 Lender shall be given by deliverius it or by mailing it by first class mail
to Lepder’s address stated herein unless Lender has designated another ndares by notice to Botrower. Any notice
in cotnection with this Security Insrument shall not be deemed to have heen gv<i £ Lender until actually received
by Lender. If any potice required by this Security lnstrument is also required und Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instruient.

16. Governing Law; Severability; Rules of Construction, This Security Instrurent shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights ard okJi=ations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Arpiicable Law might
explicifly or implicitly allow the parties to agree by contract or it might be silent, but such syisnee shall not be
construed 25 a prohibition against agresment by contract. In the event that any provision or clawse af this Security
Instrument or the Note conflicts with Applicable Law, such conilict shall not affect other provisions ot this Security
Instrament or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding teuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and () the word “raay” pives sole discretion witheut any obligation to take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, “Interest
in the Property™ means any legal or beneficial interest in the Property, itcluding, but not limited ta, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

1f all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is 1ot a
natural person and a beneficial interest in Borrower 8 sold o transferred) without Lender’s prior written consent,
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Lender may tequire immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a petlod of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Barrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
¢xpiration of this period, Lender may inveke any remedics permitted by this Security Tnsurument without further
notice or demand on Botrower.

19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the tight to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
(a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Lav-inight specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Srcurity Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agrocuients; (¢) pays all expenses incurred in enforcing this Security Tnstrament, including, but
not limited to, reasonsiie atorneys’ fees, property inspection and valuation fees, and other feeg incurred for the
purpose of protecting Lender’s interest m the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasorably require to assure that Lender’s interest in the Property and rights under this
Security Tnstrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in ote or mare of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treisures’s check or cashier’s check, provided any such check is drawn upon
an institation whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electroni¢ Funds
Transfer. Upon reinstatement by Borrower, thi¢_ S¢cvrity Instrument and cbligations secured hereby shall remain
fully effective as if no acceleration had occurred. siowever, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Secunty Inswument) can be sold < or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the “Loar Szrvicer”) that collects Periodic Paytnents due under
the Note and this Security Instrument and performs other mortgage foan servicing obligations under the Note, this
Security Tnstrument, and Applicable Law. There also might be one or nere changes of the Loan Servicer unrelated
to 2 sale of the Note. If there is a change of the Loan Servicer, Borrower viilbe given written notice of the change
which will state the name and address of the new Loan Servicer, the addre.si to v hich payments should be made and
any other information RESPA requires in connection with a notice of transfir ot servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Moi~, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a 31 ccessor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judiciat uction (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuari to this Security
Instrument ot that alleges that the other party has breached zny provision of, or any duty owdd Uy reason of, this
Sccurity Instrument, until such Borrower or Lender has notified the cther party (with suck sovice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other part’ hereto A
reasonable period after the giving of <uch notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant fo Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmentzl Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
jaws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (¢) “Environmental Cleanup™ includes amy response action, remedial action, or removal action, as
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defined in Environmental Law; and (d) an “Environmental Condition™ means a condition that cat cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
amyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, se, or storage on the Property of small quantities of Hazardous Substances that are generally
recogmized to be appropriate to normal residential uses and to maintenance of the Property (inclading, but not
limited to, hazardous substances in consumer products).

Borrowe: shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by apy. governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Envizonmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not iirited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any csadition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Proversy. If Borrower learns, or js notified by any governmental or regulatory authiority, or
any private party, that any vemoval or other remediation of any Hazardous Substance affecting the Property is
necessary, Bormower shall promptlv-take all necessary remedial actions in accordance with Environmental Law,
Nothing herein shall create any oblig=i~a on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTA. Borrower and Lender further covenant and agree as follows:

23. Acceleration; Remedics, Len fer shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agre(mep*in this Security Insirument (but not prior to acceleration
under Section 18 unless Applicable Law provider otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, no’ less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (&) “hat failure to cure the defanlt on or before the date
specified in the notice may result in acceleration of the s=ips secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property, The notize shall farther inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclssrwe proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure < the defanlt is not cured on or before the
date specified in the notice, Lender at its option may require immedite yayment in full of all sums secured
by this Secarity Instrument without further demand and may forecl:o this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in purscing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of Ltle evidence.

23, Release. Upon payment of all sums secured by this Security Instruraenr. Lender shall release this
Security Instrument, Borrower shall pay any recordation costs. Lender may charge Boirower a fee for releasing this
Security Instrument, but only if the fee is paid 1o a third party for services rendered and the cvarging of the fee is
permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby rejesses and waijves all
rights under and by virtue of the Tllinois homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender wita evidence of
the insurance required by the Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests. The coverage that Lender purchases may fot pay any clam that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with e¢vidence that Borrower has obtained as
required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be
responsible for the costs of that insurance, including interest and any other charges Lender may impose in
connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower’s total outetanding balance or obligation. The
costs of the insurance may be more that the cost of insurance Borrower may be able to obtain on his own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunty

Tnstrument and ir. any Rider executed by Borrower and recorded with it.

Witnesses:

o) (Seal)
Bormower
(Seal)
Borrower
/ /g }{/ / /(/ 65 (seal) (Seal)
OTEA SHEEHY Bomrowet Borrower
(Seal) ~ (Seal)
Borrower Borrower
STATE OF ILLINOIS COUNTYOF  coox
The foregoing instrument was acknowledged before me this ~ AUGUST 11, 2003
by OTHA SHEEHY, AN UNMARRIED PERSON
P e
!;’
 Jewdde pe -
NotaryPablic VY OFFICIAL SEAL
| KIM RAPPE
NOTARY PUBLIC - STATE OF KLINOIS
MY COMMISSION EXPIRES; 021807
Prepared by:
HOME MORTGAGE, INC.
485 SOUTE FRONTAGE ROAD, STE 200
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APJUSTABLE RATE RIDER
(LIBOR Six-Month (nd#x {As Published In The Wall Street Journal)-Rate Caps)

THIS ADJUSTABLE RATE RIDER .5 rypie this 11TH day of AUGUST, 2003
and is incorporated into and shall be deemed to ariend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument”) of the same date giveu by the undersigned (“Borrower”) to secure Borrower's
Adjustable Rate Note (the “Note")to  HOME MORTGAZF, | INC.

(“Lender”) of the same date and covering the property described ix e Security Instrument and located at:
745 HULL AVENUE WESTCHESTER, IL 60134

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMVITS THE
AMOUNT BORROWER'’S INTEREST RATE CAN CHANGE AT ANY ONZ fLVE AND
THE MAXTMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Securty
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6.250 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change onthe 11TH day of AUGUST, 2005 and on
that day every 6 month thereafter. Each date on which my interest rate could change is ¢alled a
“Change Date.”

(B) The Index

MULTISTATE ATJUSTABLE RATE RIDER- LIBOR, SIX-MONTH INDEX (as publisbed in THE WALL STREET JOURNAL
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Beginning with the first Change Date, my interest rate will be based on an Jndex. The “Index” is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the London market “LIBOR™),
as published in The Wall Street Jowrnal. The most recent Index figure availeble as of the first business day of the
month immediately preceding the month in which the Change Date occurs is ¢alled the “Current Index.”

If the Jndex is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
SEVEN AND SEVEN-EIGHTHS
percentage points ( 7.875 %) to the Current Index. The Note Holder will then round the result of
this addition to the nearest one-eighth of one percentage point (0.125%). Subjeet to the limits stated in Section 4(D)
below, this round'éa amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that 7 ain expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
snbstantially equal payorciiis. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on lut:rest Rate Changes

The interest rate [ aip ¢enuired (o pay at the first Change Date will not be greaterthan  10.250 % or

lessthan 8,250 %. Tae.cafter, my interest rate will never be increased or decreased on any single Change
Darte by more than ONE percentage points{  1.000 %) from the rate of interest I have
been paying for the preceding s months. My interest rate wiil never be preaterthan 14,825  %.
Nor Lower Than B.250 %

(E) Effective Date of Changes

My new interest rate will become effe tiv: on each Change Date. 1 will pay the amount of my new manthly
payment beginning on the first monthly paymert rats after the Change Diate until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a nosiee <f any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The aotice will include information required by law to
be given to me and also the title and telephone number of a'peren who will answer any question I may have
regarding the notice,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERAST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Intcrest in Borrawr¢. As used in this Section

18, “Interest in the Property” means any legal or beneficial interest in't'ic y’roperty, including, but

not limited to, those beneficial interests transferred in a bond for dred contract for deed,

installment Seles contract or escrow agreemnent, the intent of which is the transfer of title by

Borrower at a future date to a purchaser.

If il or any part of the Property or any Interest in the Property is sold or trarcfeirsd (or if
Borrower is mot & natural person and a beneficial interest in Borrower is sold or frapsterred)
without Lender’s prior written consent, Lender may requite immediate payment in full of atl suins
secured by this Security Instrument. However, this option shall not be excreised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this option ift (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if 2 new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Secnrity Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as 2
condition to Lender’s consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to keep
all the promises and agreements made in the Note and in this Security Instrument, Borrower will
continue to be obligated under the Note and this Security Instrument unless Lender releases

Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give
Berrower notice of acceleration. The notice shall provide a period of not less than 30 days from

MULTISTATE ADJUSTABLE RATE RIDER- LTROR SDX-MONTL{ INDEX (as published in THE WALL STREET JOURNAL
DOCUARXE {page 2 of 3) $ingle Family Fannic Mac Uniform Instrument  FORM 3138 o1
VTX 1/18/2002
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sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms end covenants contained in this
Adjustable Rate Rider.

e fy / /;//iQ_S (Seal) (Seal)

-Bormower -Bommgwer

. (Seal) (Seal)
-Bommower -Borrower

MULTISTATE ADJUSTABLE RATE RIDER- LIBOR SIX-MONTH INDEX (as published in THE W2 LL STREET JOURNAL
DOCUARXY (page 3 of 3) Sinple Pamity Fannie Moz Uniform nstrurnent FORM 3133 0101
YT 11/28/2000
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SCHEDULE C \\Q

-

PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 161 AND THE NORTH 1 FOOT OF LOT 162 IN WILLIAM ZELOSKY'S 2ND TERMINAL ADDITION TO
WESTCHESTER, A SUBDIVISION OF LOTS 10 AND 11 OF SCHOOL TRUSTEES’ SUBDIVISION OF SECTION
16, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS




