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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $1,348,206.00.

THIS MORTGAGE dated September 3, 2003, is made aad executed between Thomas W. Jenkins, whose
address is 1625 Hinman Ave, Unit #704, Evanston, IL 60201. ‘referred to below as "Grantor") and EDENS
BANK, whose address is 3245 WEST LAKE AVENUE, WILMETTF, IL 60091 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortiages. warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described reai pioperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ali’ zasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including steck in utilities with ditch or
irrigation rights); and ali other rights, royalties, and profits relating to the real property, including without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") locateu ir Cook County, State of
llinois:

UNIT NO. 1840, IN THE OPTIMA VIEWS CONDOMINIUM, AS DELINEATED ON A'PLAT OF SURVEY OF
THE FOLLOWING TRACT OF LAND: PARTS OF LOT 1 IN OPTIMA VIEWS RESUSD!VISION, BEING A
RESUBDIVISION OF LOT 3, IN CHURCH MAPLE SECOND RESUBDIVISION, IN THE NORTHWEST
QUARTER OF SECTION 18, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AS DOCUMENT NO. 0030370729, WHICH
PLAT OF SURVEY !S ATTACHED AS EXHIBIT, "B1" TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP RECORDED APRIL 15, 2003 AS DOCUMENT NO. 0310527146, AS AMENDED FROM TIME
TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL
IN COOK COUNTY, ILLINCIS.

The Real Property or its address is commonly known as 1720 Maple Ave, Unit #1840, Evanston, IL 60201.
The Real Property tax identification number is 11-18-117-010

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases of
the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code
security interest in the Personal Property and Rents.

FUTURE ADVANCES. Specifically, without limitation, this Mortgage secures, in addition to the amounts specified in

FIRST AMERICAN TITLE  54417C
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least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may recuira Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's intzrest.

Duty to Protect. ‘Giantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in additicn to.those acts set forth above in this section, which from the character and use of the
Property are reasonably naccssary to protect and preserve the Property.

DUE ON SALE - CONSENT BY | ENDER. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage uperi ihe sale or transfer, without Lender’s prior written consent, of all or any part
of the Real Property, or any interest in :ne Real Property. A "sale or transfer' means the conveyance of Real
Property or any right, title or interest in the Tteal Property, whether legal, beneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed; installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) yeais, ‘ease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding titie *:-the Real Property, or by any other method of conveyance of
an interest in the Real Property. However, this option shalinot be exercised by Lender if such exercise is prohibited
by federal iaw or by lllinois law.

TAXES AND LIENS. The following provisions relating to tie taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to_dalinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
shall pay when due all claims for work done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over o/ @4ual to the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender: and except for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim-ir connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is.nei izopardized. If a lien

arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien

is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if

requested by Lender, deposit with Lender cash or a sufficient corporate surety bond cr «ther security

satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other

charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall

defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.

Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request of
Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of

- " —




0326504035 Page: 4 of 12

UNOFFICIAL COPY

‘sisausiul Alnoss ‘susl| ‘sexe ||e Jo eay Auadoiq sy dasy 0} (v) siie} Jouels j| ‘STHNLIANILX3 S.HIANTT

"MOjaq pequosap se |Inejs(] JO JUSAT UR JO 82U84IN200
8y} uodn sSBUP@IGapU| 8Y) UO SJUNOWE LoNs Aidde pue meipyym o) pazuoyne Ageisy si lepusa pue ‘sgaupalgapL|
oU1 2Indes Jayuny o} pebpaid Agaisy sie JUNooJoR eAlasal OUi Ur siunowe iy “1epua’ Aq peanbal se asualayip
ay) Aed jreys lojueiry ‘sabieyo 18410 pue sjuswssasse ‘sWniweald soueinsul ‘sexe) yons Aed 0} 1UB0INSuUl ag
01 8r0.d ||eys pred pue pejewnss os Junowe eul J! ‘me ejqedlidde Aqg 1es sucneyw Aue o 108lgng “1unoooe sAIBSa;
U 0} 10adsal Yym op o} JWo Jo op Aew ) BuiAue Joj Ajgey Aue ANdUi Jou jreys epus pue ‘sesodind yons
10} sajuowW Jayjo soueApe 0) Jopus Bulinbes se pannsuos 2q |leys abeBuopy ayy ui BuiyloN 1 BuiAed a10j0q way
Aue jo Aaeinoge Jo Aupiea sy Sultuislep o} paiinbal 8q J0U Jleys Jepus pue ‘sway yons Aed o) junoooe (sbpayd
10) anlesal 8y} uodn melp o) Jybu ay; BARY jjeys Jspus "sebleyo Jayjo pue ‘sjuswissesse ‘swiniwald aourInsu
'Saxe)} pajewnss Jo JuawAed ay) sinoas o) 18pua7 iim Junoooe sbuires Bulieeq-jsassiul ue abpajd Aew yunoooe

anJIase! yons Buiusiigelse Jo nay| ur Yojuesn ‘Auadoud jeuspisas paidnaso-isumo Ajwey-sibuis e uo afebuow & jo
Bunueib aycus uonpsuuos U| peyndaxe st afieBuopy sy j 1euy papiaoid ‘1OpUS™ YlIM JUNODIE BAIOSS. 881)-18819jUI
UE Ul pallied 8q,jjeus sjuawhed yons |ly “Auadold ayy surebe eniooe Aew yoym sebreyo 1ayjo pue sjuawssasse
e jo areys eres-0uc Alyvow e Aed Jayuny |jeys Jojuels) “Jusnbulfep awodaq swnjwsald 90UBINSUl puB SEXE] BY)
8lep sy} 0} Joud yyour Aauo swniwesid douBINSUI pue sexe) s.Jeeh Yora Jo yuswAed sy 1oy spuny Jusisiyns apiaoid
0} & 0s Uspus™ AQ pejLwiiea se ‘swniwsid BOUBINSU| pUE Saxe] 81elsa [eal [enuue ay) 4o z|/| 0} jueeanba Junouse
UE JUNCDOB 8AI9S81 TBY) Ol Alyiuow Aed |feys pue Japua Aq USIOIYNS 8Q 0] pawWasp JWNoWe |yons ul speasoid
SUEQ| 8y Woly pallelal 8q 0314110908 9AI8Sa) B USIIgR)Se 0} saabe 0JUBID) "SIAHIASIH FONVHNSNI ONV XV1

‘leadde Aew s)sasyul S OWBID

Se Jojuess) 0} pred aq ([eys spasdold yons 'SS8UPBIAPU| 8 JO [N} Ul JuswWiAed Jaye spaaooid Aue spjoy Japua
}| "SSaupaiqepu| el Jo souereq ediound-2y; 01 paldde aq Jreys ‘Aue Il 'Jepurewss) sy pue ‘1seloul panisoe Aed
03 uay) ‘abebuopy sy Jepun sapusT o) Buiwe Junowe Aue Aed 0} 181)y pasn aq Jleys Apsdoid ay) Jo uoiyeIo)SSl
40 Jiedai ay) 01 PaRILLWOD JOU SBY Jepus Yaiys oue 1diaded sleyl Jaye sABD 08| uiyum pasingsip usaq Jou aaey
Yorym spasooud Auy ebeblop sy sopun HNBIOP 41 40U St IolRID) I UoNRIOISal O Jledal JO 1S03 s|geLoSES)
AU 10} spassoud By) wWouy JojueIs ssinguial Jo Aed ‘ainypuadxe yons Jo jooid Aojoejsnes uodn ‘lleus
lepue] "1opusT o} Aojorysiies Jeuuelw B Ul sjuswaadidyy paAonsep 1o pafewep ay) aoeydal Jo lledal |reys
lojuelsy tieds) pue uojelolsal 0) speeao.d ay Aldde o) s,euieaepuaT § ‘Auadoid syy jo sedas pue Loie10158)
8y Jo ‘Auadoid sy Buydsye uar Aue jo juswiAed ‘$S8UPBJCIP ! BU) JO UONONPSI By} O} spesooid ay) Adde
pue soueinsul Aue Jo speasoid ay) uelal pue 9AIB08] ‘UoIDBle aopusT Je ‘ABwW Jepus ‘paijedw s1 Ajinoss
S48pua jou Jo isyreym “Aljensen ay) Jo sAep (5| ) usay Ulylim 0s o1y 0] 5jie} Jojuers) 1 ssoj Jo joosd ayew Aew
ispuen “Apedoid ey} 0} efewep 1o sso| Aue Jo JapusT Aiou Apdwiord jiels rojuein "$paadold Jo uonedyddy

'UBO] 8L} JO WIS) 8L I0; BOURINSUI YINS UIBJUIRW 0] pUE

"Japua Aq paiinbel esimiayio sk 1o ‘weifoly B0UBINSU| POO|4 [eUOIIEN By} f8pUn 1as s)wi| Adijod WnLWXew ay)
0} dn ‘ueo| ay} Buunoes Auadoid ay) uo Susi| Joud Aue pue ueoj ay) jo souereq {edinund predun ||nj ay) Joy ‘eale
pieZey pooyy [eloads © ul pajeool si Auadoig ay) jey; ispua Ag usAIB si aa1jou ey SAED S UM ‘slge|lear
}l '9ouBINSU| POOjH |BJBPa4 UMRIUIBW PUB UiBIqO 0} sesibe Iojuels) ‘esle plezey poujliersads e se Aousby
luawsbeuep Aousbiawy |esepay oy jo 10303110 8y} Aq pejeubisep ease ue ul pajedo| O fradold [eay sy
PINoys “uosiad sayio Aue 1o Jojuels) 10 Jneep Jo uoissiwo ‘10 Aue Ag Aem Aue ur paseduwi 205ou {liM Japuer
JO JoAey Ul 8beIaA0D ey Buipirold Juswesiopus ue apnjour Jleys osfe Aoljod souelnsul yorS  “adou yons
anb oy aunjre; Joy Ayjigel| ssaunsul ay) jo iswielosip Aue Buiuejuos Jou pue Japus o} soiou ualiim toud shep
(01) uey jo wnwyuiw e Jnoyym P8USIUIIP Jo pajj8oueD aq jou (M abeianod Jey; uonendys e Burureiuoo saunsul
Uoea wiosj aberenoo Jo se1ealien 1epuaT o] JaAlep |feys 10Ul “JepusT o} s|qeidesde Alqeuoses) ag Aew se
W04 4ons Ui pue saluedwiod aauensul yons Aq Usnum aq |jeys $910ll0d “1apuea Jo Joney U Bsneo sabebuouws
PIEPUELS B Lim pue ‘8sne|o soueinswioo Aue jo uones)dde pioae o) lusioiyns Junowe ue Ul Aladoid [eey sy uo
SjusWaAcIdW( |12 Buancd anjea sjqeansul ||ny B} o} siseq JusWadeidal B Uo SpioWasIopus abelond Dapusxa
P/BpUElS Lpim douelnsul a4y jo seldljod ulejurew pue amnaosd |eys io|UeRIS)  ‘8duURINSU| JO aduBRUdUIBRY

:abebpopy
St jo Led ® aie Aiadoid 8ul Buunsu o) Bupejes suoisimoid Bumolioy ay | AONVHNSNI 39YWVYA ALHIdOHd

"SIUSLWIBAQICWI Yons

v abeqd (panuguo))
JAVVOLHON



0326504035 Page: 5 of 12

UNOFFEICIAL COPY

MORTGAGE
(Continued) Page 5

encumbrances, and other claims, (B) to provide any required insurance on the Property, or (C) to make repairs to
the Property then Lender may do so. If any action or proceeding is commenced that would materially affect
Lender's interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that
Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the
date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender’s option,
will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned among and be
payable with any installment payments to become due during either (1) the term of any applicable insurance policy;
or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be due and payable at the
Note's maturity. The Mortgage also will secure payment of these amounts. The rights provided for in this
paragraph shall be i1 addition to any other rights or any remedies to which Lender may be entitled on account of
any default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any
remedy that it otherwise would have had.

WARRANTY: DEFENSE 07 TITLE. The following provisions relating to ownership of the Property are & part of this
Mortgage:

Title. Grantor warrants that:" (2)-Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encuritrances other than those set forth in the Real Property description or in any
title insurance policy, title report, oriiral title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage, and (b) Grantor hag the full right, power, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the exception n 1 paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawfu! claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the intoresi of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the riominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represeiited in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, 1 “ender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmentai authorities.

Survival of Promises. All promises, agreements, and statements Granici-has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in natre and shall remain in full force
and effect until such time as Grantor's Indebtedness is paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a han of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lenaer in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause 1o be delivered to Lender such instruments and documentation as may be requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in fieu of condemnation, Lender may at its election require that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
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FULL PERFORMANCE. !f Grantor pays all the Indebtedness, including without limitation all future advances, when
due, and otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute
and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any
financing statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor
will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction ovar Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by lander with any claimant (including without limitation Grantar), the Indebtedness shall be
considered unpaid forthe-purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, az ‘02 case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidzncing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent-as’if that amount never had been originaily received by Lender, and Grantor shall be
bound by any judgment, decree, Oruer, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Mortgage if any of the following
happen:

Payment Default. Grantor fails to make aav.payment when due under the Indebtedness.

Default on Other Payments. Failure of Grariic: within the time required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessa:y o prevent filing of or to effect discharge of any lien.

Break Other Promises. Grantor breaks any promisenade to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Mortgage or in ary agreement related to this Mortgage.

Default in Favor of Third Parties. Should Grantor defautt-under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreemert,-in favor of any other creditor or person that
may materially affect any of Grantor's property or Grantor's ability to rapay the Indebtedness or Grantor's ability
to perform Grantor's obligations under this Mortgage or any related document.

False Statements. Any representation or statement made or furnishea to zander by Grantor or on Grantor's
behalf under this Mortgage or the Related Documents is false or misleading in any material respect, either now
or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (inciuding failure of any collateral document to create a valid and perfected security-ritsrest or lien) at any
time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of @ receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor,

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other of
Grantor's property in which Lender has a fien. This includes taking of, garnishing of or levying on Grantor’s
accounts, including deposit accounts, with Lender. However, if Grantor disputes in good faith whether the
claim on which the taking of the Property is based is valid or reasonable, and if Grantor gives Lender written
notice of the claim and furnishes Lender with monies or a surety bond satisfactory to Lender to satisfy the claim,
then this default provision will not apply.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor
and Lender that is not remedied within any grace period provided therein, including without limitation any
agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
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failure to do so, that decision by Lender wili not affect Lender’s right to declare Grantor in default and to
exercise Lender's remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender's aftorneys' fees and
Lenders legal expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy procesdings (including efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated {ost-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosurz raports), surveyors’ reports, and appraisal fees and title insurance, to the extent
permitted by applicable-iew, Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required #5 be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be civen in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in.ine United States mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown nzar *he beginning of this Mortgage. All copies of notices of foreclosure
from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as shown near
the beginning of this Mortgage. Any person fidy change his or her address for notices under this Mortgage by
giving formal written notice to the other person of per=2ns, specifying that the purpose of the notice is to change the
person's address. For notice purposes, Grantor agrees-iu-keep Lender informed at all times of Grantor's current
address. Unless otherwise provided or required by lav:. if there is more than one Grantor, any notice given by
Lender to any Grantor is deemed to be notice given to al. Crantors. It will be Grantor's responsibility to tell the
others of the notice from Lender.

ASSOCIATION OF UNIT OWNERS. The following provisions appiy 'f the Real Property has been submitted to unit
ownership law or similar law for the establishment of condominiums ¢ coonarative ownership of the Real Property:

Power of Attorney. Grantor grants an irrevocable power of attorney tq l.ender to vote in Lender’s discretion on
any matter that may come before the association of unit owners. Lender will have the right to exercise this
power of attorney only after Grantor's default: however, Lender may declirie %o exercise this power as Lender
sees fit.

Insurance. The insurance as required above may be carried by the association of unit owners on Grantor's
behalf, and the proceeds of such insurance may be paid to the association of unit owre:3 for the purpose of
repairing or reconstructing the Property. If not so used by the association, such proceecs shall be paid to
Lender.

Default. Grantor's failure to perform any of the obligations imposed on Grantor by the declaration submitting
the Real Property to unit ownership, by the bylaws of the association of unit owners, or by any rules or
regulations thereunder, shall be an event of default under this Mortgage. |f Grantor's interest in the Real
Property is a leasehald interest and such property has been submitted to unit ownership, any failure by Grantor
to perform any of the obligations imposed on Grantor by the lease of the Real Property from its owner, any
default under such lease which might result in termination of the lease as it pertains to the Real Property, or any
tailure of Grantor as a member of an association of unit owners to take any reasonable action within Grantor's
power to prevent a default under such lease by the association of unit owners or by any member of the
association shall be an Event of Default under this Mortgage.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire agreement
with Lender concerning the matters covered by this Mortgage. To be effective, any change or amendment to
this Mortgage must be in writing and must be signed by whoever will be bound or obligated by the change or




0326504035 Page: 10 of 12

UNOFFICIAL COPY

Aured uonepowwonae 1o ‘A1ains "188.10pua ‘iopiesenB wouy Aluesent sy) sueswy JAluerens, piom ey Ajuesens
“SUBUSI M SBUIOY | SUeSW JOJURIS), PIOM BYL *10juBIL)

‘afiebuop siy) jo uonoss ynejap jo sjusae ay)
u aBeBLop sy} Ul Yuoy 188 Jnesap 4o siueAs auy Jo Aue ueaw Jinejaq Jo 1usAT, spiom 8Ul "ynejaq jo jusng

‘Oj@Jeys juensind paidope suoijenBai io ‘sajni ‘smp

[e18pa} 1o sjels a|qeoydde iaylo Jo “bos 18 |0y UolIeS "0'SN g¥ 1oy Alvnooay pue UORBAIBSUOY) 82N0Say
U1 "bas 12 ‘1081 uoNoag D'g N 6% 10V uolterodsuel | sjensiepy SNoplezeH au “(,.yHYS.) 66b-66 'ON 7 'gng
‘9861 40 10V uolBZIIOYINESY pUE SjusWwpusly punuadng syl (,v10439,) bas 1o 'L096 Uoilas 'S N Zv
‘Papuslwe sE ‘0861 Jo 1oy Alger) pue ‘uolesuadwoy ‘esuodsay [EIUBLUUOIIAUT BAISUBYSIdWOY B} UoIE WY
noynm Buipnjoul uswuoliaua 941 Jo Ylesy uelwny jo uvonvelold ay; o) Bunejes saoueupio pue suonenbay
'S8INJeIS [BO0| pUB [eiepa; ‘lBlS (|2 pue Aue ueaw ,smeq [BJUSWILICIIAUT, Spiom By ‘smeq [ejuawuoliAug

"BI0N &y} Buubis
Si0¥eW-00 pue’s:cubls-00 (e sepnjoul pue SUNUST "M SBWOY| SUBBW ,JamMoLI0g, pIom ayl “lemoliog

:aBmBLOI SIu) Ul pasn usym sBujuesw Buimonto ayy eaey jjeys spiom Butmolloy syl ‘SNOILINI4ZQ

-obebon 34| £9 pamnoas SSaupsiqepu| ||e o} se sioun| Jo 81e1S ays o sme| uonduwiaxs pEaSaWoY
OUi JO sleusq pue sIyBu B/ saaem pue Sasesjol Agassy Jowel  -uopdwexg peajsawol jo Jsmepm

"Apizd ueino Aue jsuiebe Aped Aue Aq yBnolq wiepisiunos Jo ‘Buipaasosd
‘uonoe Aue us |ewy Ainl Aue Ol Al =~y salem Agasoy abebuop sy oy seped {iv -Anp aarepm

"eBebuop siy1y0 ssurLLOpad By Ul soussss Sl1jo sl awr) "aduassy ayl Jo s1 awiry

‘$saupajgapu)
auy} Japun el Jo sbebuoy sy jo suoneBiga ey wouy Jojueiy Buisesfas 1noyum uoisusixs o a0ueIRaqIo)
jo fem Aq sseupeaigepu) 8yl pue abefuopy siyio) JUBIBIB) UM SI0SSBOONS S JOJURID) Lpm lesp Aew
HioJuBIS 0} 80I10U JNOYUM “1apUsT JojueID) UBY) JoY)u LOsIed B Ul pajsen sswooeq Auadoid ay) 10 diysisumo
} "sufiisse pue siossaoons ey, ‘selled 8y} Jo yjsueq eqy.0) sinul pue uodn Bupuig sq |reYS ebebuop Sy}
1S0JaUl S JOJUBIY) JO JBISURL) UO abeblon sy ul pajers Suokeiun Aue 01 108lgng “subissy pue $10S5320n¢g

"Japua jo
1UBSUOD UsyLIM By 1noyum “Anoedes Aue i 48puLT 4o Yeusq ey oy ue Ag pjey ewn) Aue e Ayedoid ay) ui ojeiss
10 Jseipiul tauio Aue yum ebeBuoy siy Aq P81E8.D 81BISd 10 1s8I8IUI Hiyl40 18B1sw ou aq Ileys ausy | ‘sabiop

‘BjgeadIojusUN
10 plleatl &g o} punoy eq Aew sbebriopy SiU} 40 uoisinoid e 41 uans abeBuopy YU} Jo suoisinold auy 4o 1884 By)
©2I0JUS |IM N0 B '810JBIBY | "PO2IOJUS 40 PIfeA 8q jou 1im abebuopy siyy jo 15a1'aiy; 1w uesw lou |m Jlasy Aq
108} 1BLR "D82I0JUS 84 10U PINOYS IO pI[BA 10U sl ebebuopy sy Jo uoisiaoid Aue Y spul urod e )| Ayjiqesansg

0UBYSIP 4o 810U pue ‘Jsejoid ‘quawhed Joy PUBLLBP usUuBseid Saaem 101U
'sjsenbal suniny s JojURIL) 10 AUR 0] JUBSUOD 01 pannbai &q |Im Japue ueew jou S80P 1y} 'sisanial s JojurIL) Jo
SI0W 10 8UO 0} SJuasU0D IBpuaT asneoaq 1sn| Jey) SpuBisISpun Jsyunj Jojueln -uiebe suadde Laenys ayp
urebe jussuoo sJapus jab o) OABY 10U (lim JoJuBI9) Jey) UBSW Jou S80P JBY) senbay e 0] Juasu0D $80p Japuat )i
1eY} spuejsiapun osie Jojels “abebliop siy) o suolsiroid Joylo ay) yum Ajdwod o) BABY 10U ||Im JoJUEIE) uBsLl
10U s80p 1By} ‘subu sJspus Jo auo dn aalb o) Bunum ur saibe saop 18pusT 4| yBu yeyr dn usalb sey Japua
1EL} UBBW Jou ||Im Jyblr Aue asioiexs 0} swo Jo sAelep Jepus jey 108} oy | ‘Bunum ur os seop Japuan SSajuUn
abebuop siuy Jopun spybu S.9pus Jo Aue dn aatb Jou im 48pUST spueisiapun lojuels “sapusT Aq JOAIRpN ON

‘Slout||| jo s1e1g ayy u) sapuan Aq paydadse usaq sey abebuow syl ‘siou jo ale1s ay) jo sme| ay)
pue me| [eJopa) yum adueploade u) patsidislul pue Aq pausorch 3G |m abebuiow siy) "meq Buiusanocr)

‘abeBuop siy) jo suoisiaoid oU1 auyap o 1eadioiul 0] pasn
8Q 0} jou ale pue Ajuc sssodind aousiLaAUOD 1o} ele abehuop siy; ul sBurpeay uopden 'sBuipeay uonden

JuaLIpUBWE

01 abeq (penunuoy)
AOVOHLHOW

RS MR sttt L




0326504035 Page: 11 of 12

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 11

to Lender, including without limitation a guaranty of all or part of the Note,

Hazardous Substances. The words "Hazardous Substances' mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential

hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances".are used in their very

broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste as
defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes, without

limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements® means all existing and future improvements, buildings, structures,
mobile homes artiixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The ward "Indebtedness" means all principal, interest, and other amounts, costs and expenses
payable under the Mcte or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and suasitztions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grario’s obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Mortgage, together with interest on such amounts as provided in this Mortgage. Specifically, without
limitation, Indebtedness includes the future advances set forth in the Future Advances provision of this
Mortgage, together with all interest theresn.

~

Lender. The word "Lender" means ECEMNS BANK, its successors and assigns. The words "successors or
assigns" mean any person or company that-acquires any interest in the Note.

Mortgage. The word "Mortgage" means this Mor.gage between Grantor and Lender.

Note. The word "Note" means the promissory note dated September 3, 2003, in the original principal amount
of $348,206.00 from Grantor to Lender, together wit1-all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the riomissory note or agreement. The interest rate on
the Note is 6.250%. Payments on the Note are to be made in.actordance with the following payment schedule:
in 23 regular payments of $2,143.96 each and one irregular last n2yment estimated at $341,927.08. Grantor’s
first payment is due Qctober 3, 2003, and all subsequent payments are. due on the same day of each month
after that. Grantor's final payment will be due on September 3, 2005, andwill be for all principal and all accrued
interest not yet paid. Payments include principal and interest.

Personal Property. The words "Personal Property* mean all equipment, fixtaras, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or aifixed to the Real Property;
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
property; and together with all proceeds (including without limitation all insurance precesrs and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Propeniy.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described in
this Mortgage.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.
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