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MORTGRGE

This mortgage executed by *\'\MG ”ﬂlkﬁm&}wuﬂ LL(—» i ,POLD LE)L‘H\QQ&L&\

hereinafter referred to 2s "Mortgaggr, " hﬁi? tarm.includey morrgagor's
successors, and assigns to o jkﬂ a A dsi0y  Tng '
hereinafrar referred to as "Morigagee."”

For goud and valuable consideration, and alsc in ccnsideration of
sum of § gﬁg(),g;ﬁ)gg naned Ip the promissoly note to Mortgagee,
Mortgagor desires Lo grant mortgage ro Mortygagee, its fuccessors and
assigns, on all of the certain tract of land of which Morigager is now

the legal owner, and in actual possession, situated in the County cf
Cock, State of Illiincis, described as ycliows:

TI"EEAS‘T1ROFLDT2ANDALLDFLOTSIHMWG'SSLBDMSIONUFTI'E SOUTH 2/5ths OF BLOCK 34 OF THE

SOUTHEAST 1/4 ik
COUNTY, umo:g SECTION 12, TOWNSHIP 39 NORTH, RANGE 12, EAST OF T’z THIRD PRINCIPAL MERIDIAN, IN-COOK

PARCEL 2

LO‘I’aINFEA&EE’SHE&HHVIS!OHOFTPESOUHI"!OFTEEWHIBWTIENORTHW:”FBLOCKM(&CEFTTHE

EAST 100 FEET AND EXCEPT THE SDUTH 18 FEET

mwmmmﬂca’rnsusnumnmmnw

mzsoummormmmosmmu.mmmmmmmmm HARLEM, A SUBDIVISION IN

COROUTHERST 1/4 OF SECTION 12, TOWNSHIP 30 NORTH, RANGE 12, EAST OF THE THIRD PRINCI'AL MERIDIAN, IN COOK
s address |s commonty known as: PN # 1$-12-U31~0285-0000

Real Property localad at 75057511 WEST MADISON STREET, FOREST PARK, I 60130, ¢

MULLTIT e Wi e - e - ‘1‘— L-\—'S‘ __;L-;cg “'OC’OC)

Tcgethrer with all structures and improvements now and afterwards on
the land and the fixtures attached therete, togather with all and
singular the tenements, hereditanments, easements, and appurtenances
belonging or in any way appertaining, and the rents, issues, and profits,
21l the estate, right, title, interest, and all claims and demands ln iaw
and in equity, of mortgagor in and to the tract of lanid, and every part
and parcel of 1t, and all fixtures and persona. property ncw or
arcerwards attached to or used in connection with the premises here
described, including by way of iilustraticn, bat net by way cf
Limytation, the following: all heatling, refrigerating, venti.ating,
air-conditioning, sprinkling and vacuum cleaning plants and systems; &1l
water and power systems; all plumbing and lighting fixtures; ai.
incinerators, elevators, and storm windows; 31l plants trees and shrubs
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of every kind now growing or later planted eon the premises.

This mortgage is given tc secure (a) the payment of SFﬂf}fgifzng!

with interest as provided in the promissory note which nete is
incorporated herein by reference, that note being payeble with interes:
as mentioned tnerein; (b} the performance of the cther agreements in the
note; ® any f{uture advances; (d) any extensions, renewals,
modifications or substitutions of the Note and to secure the performance
of Mortgagor's covenants and agraements,

Provided always, that if Mortgagcr shall pay to Mortgagee, Its
successors,. legal representatives, or assigns, the amount in the
promissory nnte menticned above, with all intsrest due, and shall
perform, comrly with, and abide by each and every stipulation, agreement,
conditien, and covenant of the note and ¢f this mortgage, and shall pay
all taxes thay rnay accrue on the property and all costs and expensas that
Mortgagee, its suncessors or assigns may be pui to in collecting the
note, in the foreziozure of this rmortgage or otherwise, including
reasonable attorneys! fees, then this mertgage and the lien here created
shall cease and be null~and void, and a relsase of the mortgage shall be
executed by Mortgagee.

Mortgagor and Mortgagee stete and agree this is & Sscond Junior
Mortgage upon the premises.

Mortgagor covenants and agrrzes that:

1. Morugagor shall pay the principal and interest and other sums
0of money nayable by virtue ¢f the pronissory note and this mortgage. or
eitrer, promptly op the days respectively the same severally become due.

2. “srtgagor shall pay the taxes, avserazents, levaes,
ianilities, o¢bligations, and encumbrancas of a&very nature on the
described property, and if the same are nct promatly paid, Mortgagee, :its
successors, legal representatives, or assigns Say ar.any time pay the
eame without walving or affecting the cgption te folec.ose or any right
under this mortgage, and every payment sc made shall uear interest from
the date of the mortgage st the rate of percent per vyear.

3. Mortgagor shall pay all the costs, charges, ana expenses,
including attorneys' fees, reaschably incurred or paid at any time by
Mortgagee, its successors, legal representatives or assigns, because of
failure by Mortgagor to perform, comply with, and abide by eaca and every
stipulation, agreement, condition and covenant of the promissory /072 and
this mortgage, cor either, and every such payment shall bear interest from
date at the rate of percent per year.

4, Mortgagor shall keep the buildings now oxr afterwards cn the
iand insured in a sum equal to the highest insurable value, both fire and
extended coverage, in a company or companies to be appreved by Mortgagee,
with standard and customary Mortgagee loss-payable clause indersed con it,
nmaking such loss payable to Mortgagee, its successors, legal
representatives, or assigns; and in the event Mortgagor fails to obtain
insurance, then Mcrtgagee may obtain lnsurance and hold i< as above
provided, witzhout walving or affecting the cption to foreclose or any
rignt under this mortgage, and Tthe Mortgagor wiil repay to the Morugagee
on demand all premiums so paid by Mortgagee, with interest at the rate of
20 percent per year from the time of payment by Mortgagee: ali premiums

I~
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paid by Mortgagee shall be secured by this mortgage and shall be
collectible in the same manner as the principal indebredness:; and should
tne Mortgagee by reason of the insurance receive any sum of money for
damage, that amount may be rs2tained and applied by Mortgagee toward
payment of the debt secured by the mortgage, or it may be paid over
either wholly or in part to the Mortgagor for the repair of the buildings
or for the erection c¢f new buildings in their place, or for any cther
purpose Cr purposes satisfactory to the Mortgagee; and if the Mortgagee
receives and retains inscrance money for damage to the buildings, the
lien of the mortgage shall be affected only by a reduction ny the amount
nf the insurance money so ratainad by the Mcrtgagee.

5. liortgagor shall neither permit nor cause the removal,
alteration,“or demolition, without the gonsent of the Mortgagee, of any
building on/the premises; all buildings now or later situated on the
premises shail /b2 malntzined by the Mortgagor in good and substantial
repalr; Mortgagor shall not permit, commit, ROr cause waste, lmpairment,
or deterioration (o the prcperty, or any part of it, except reascnable
wear and tear; and/ ix the event of the fallure of Mortgagor to keep the
buildings on the preaises and those Lo be erected on the premises, or
improvements, in good repair, Mortgagee may maxe repairs as in its
discretion it may deem recassary for the proper preservation of the
buildings and the full amcuant of each and every payment shalil be due and
pavable 14 days after demand, aid shall be secured by the lien of this
mortgage; and in addition, in-the event of the occurrence oI any of the
preceding, the Mortgagee shall h¢-sntitled tc immediately restrain the
Mortgagor by injuncticn cr cther'anrcopriate remedy.

&¢. HMortgager shall perform, comuly with, and abide by each oif the
stipuiations, agreemerts, ccnditions, and.covenants in the promissery
notes.

7. Mortgagee may, at any time pending/a suit on this wortgage,
apply to the court for the appointment of a receiver, and the court shall
ther appoint a receiver of the premises, including all income, profits,
issues, and revenues from whatever source derived, ‘each and every one of
which, 3t is expressly understood, is here mortgagod, s if specificelly
ser for-h and described. The receiver's appeintment Skall be made as a
matter of absclute right te HMortgagee, and withouz retereaze to the
adequacy or inadequacy of the value of the proverty mortgoysd cr to the
solvensy or iasolvency of Mortgagor or the defendants. Reats, profits,
inreme, issues, and revenues shall be applied by the receivel according
to the lien of this mortgage and the practice of the couzt. In thz event
of any default on the part of Mortgagor, Mortgagor agraes Lo pay to
Mcrtgagee on demand as a reasonsble monthly rental for the premises ar
amount st least equivalent to onse-twelfth of the aggregate of the <velve
monthly installments then payable in the current year plus the actua.
amount of ~he annual taxes, assessments, water rates, and insurance
preriums for that year not covered by the monthly payments.

8. If any of the sums of morey are not promptly paid within ls
days next afier becoming due and payable, or if sach of the stipulaticrs,
agreements, conditions, and covenants of the promissory note and chis
wortgaye, or esither, are not fully performed, complied with, and abicec
by, the agaregate sum mentiored in the premisscry note shall become due
and payakble immeciately or later at the option of Mortgagee, its
successcrs, legal representatives, or assigns, as fully and completely as
if the aggregate sum were originaily stipulared to be pald cnr that day,

3
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¢zspite anything in the promissory notes or herein to the contrary.

9, Mailing a writteu nctice or demand zddressed to the cwner of
vecord of the mcrtgaged premises or to the owner at the last address,
actually furnished Lo Mortgagee, or if none, directed to the owner at the
mortgaged premises, and mailed by the United States mail, postage
prepaid. shall be sufficient notice and demand in any case arising under
ihis instrument and required by the provisions of thals mortgage or by

AW,

16. Tf foreclosure proceedings of any mortgage or lien of any kind
superior ox inferior Lo this mortgage are inscituted, Mortgagee may at
irs optiod, immediately or afrerwards, declare this mortqage and the

idebredness secured due and pavable.

11. Tae 2ortgagor, within 7 days after request of the Mortgajee,
will furnish Ao the Mortgagee or to any other person, firm, or
corporation as nay be designated by the Mortgagee, & duly acknowledged
written statement of ‘the amount due on the mortgage and whether ary
cffsets or defenses ¢xist against the mortgage debt.

12. The whole of thie principal amount and interest shall becone
due at the option of the dorrgagee, under any of the following
conditions: after default ia the payment of any principal cr interest, or
any installment, &as provided.in the notes fcr i4 days; afrer defaulr in
the payment ¢f any tax, assesimens, water charges, sswer service charge,
or other governmental or other Churge or rare levied or charge against
the mortgage premises, for 21 days after notice and demand from the
Mortqagee; after default subsequent ro aotice anc demand from the
Mortgagse either in assigning and de.ivering the insurance policies
insuring the building against loss, oOr (ir reimbursing the Mortgagee for
premiums paid on the insurance, as apove jprovided; oI aiter defeult on
request of the Mortgagee in furnishing a svacvement of tre amount due on
the mortgage and whether off-sets or defenses exist against the mcrigage
debt, as ebove provided.

3. The Mortgager warrants title tc the pramiszs and covenants
with the Mortgagee that the Mortgagor is the true enc-lawful owner of the
sremises z2nd has good right and full power to grant end.mortgage them,
and that the premises are free and clear of all encumbrsrces, except only
rastrictions ard easements of record, taxes and &ssessments not yet due
cr deiinauert, firsi mcrigage lien in favor of Parxway Bahre and Trust
Company and such other matiers as are indicated following the logal
description cf the premises expressly set forth: and Mortgagor Lurther
covenants that Mortgagor will warrant and defend against all lawfis
clains of all persons except as above providad.

1g, Irn case of a foreclosure sale, the premises, cr 30 much aswnay
be afi=cted by this morrgage, xay be scld in one parcel.

15, The Mortgager assigns to the Mortgagee the rents, issues, and
prof_ts of the prenises as further security Zor the payment of the
obiizations secured by this mortgage, and grants to the Mortgagee the
right to enter on the premises for the purpese of collecting the
payments, and to rent the premises ¢r any patrt of taem, aad to apply the
zoneys received from the rental, afrer payment of all nscessary charges
and oxvenses, to the cbligation sesured by this mortgages, On default
under any of the covenants, conditions, cr agreenents contained in this
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morigage. The Mortgagor further promises and agrees, in the event of any
such default, to pay to the Mortgagee, or Lo any receiver appointed to ’
collect the rents, issues, and profits of the premises, a fair and
versonable occuzational rent for the use and occupation of the premises
or of such part as may pe in the possession of the Morigager; and on
default in payment of the rental, to vacate and surrender possession of
the prem:ses, Or that pcrtion occupled by the Mortgager, to the Mprtgagee
or the receiver.

16. In the event any action or proceeding is commenced (except &n
a=rion to Toreclose this mortgage or to collect the obligatior secured Dy
z+ 1n wnich it becomes rnecessary to defend or assert the lien of thics
artgage, wpether ox not the mortgage is made cr becomes a party To such
sorion or ponueeding, all expenses of the Mortgagee incurred in any
action or proceeding tO prosecute or defsnd the rights and lien created
by this mortgege, including reasonable counsel fees, shall be paid by the
Mortgagor, and i 10t 52 paid promptly on reguest, shall be added to rhe
dent secured and pocome a lien on the mortgaged premises, ard shall ke
deerced to ke fully - szcvred by this morigage and to be prior and paramount
to any right, title, or interest, or claim co or on the premises acoruing
or attaching subsequeni to the lier of this mortyage, and shalil Ddear
jnterest at the rate prov-azd for the obiigation secured. This covenant
shall not govern or affect 7zny action or proceading Lo foreclose tnls
mortgage or te reacover or to ~51lect the deb:t secured by it, which action
or proceeding shall be governad py the provisions of law and rules of
court respecting the recovery of costs, disburssments, and allowanzes in
foreclosure actions.

~7.  If all or any part of the premises shall be condemned and
taken under the power of eminent domain, or if any award Zor any change
cr grade of streels affecting the premises shall De made, ali damages and
awards for the property so taken oI damagea shall be pald to tne hoider
of this mortgage, te the amount then unpaia or-the indebtedness secured,
without regard to whether or net the balance rsmuining unpaid on the
indebtedress may then be due anc payable; and tne amount so paid shall pe
cregdited agairst the indebredness and, if insufficisnt to pay the entire
amount, may, at the opticn of the holder, be appli¢d to the last meTuring
installments, and the balance of damages ard awards;- i any, shall be
paid to the Mortgagor. The holder of this mortgage is Qiven full powec,
right, and authority to receive and receipt For any &nd.ail damages and
awards.

ig, If the Mcrtgagcry or any obligor ¢n the secured noie: t1y files
a voluntary petition in bankruptey under the 3ankruptcy Ccde of tbe
United States, or {2) is adjudicated a pankrupt under that &ct, or (3} i3
the subject of & petition filed in federal or state court for the
appointment of a trustes or receiver in bankruptcy or imsoivency, ©OF (4}
makes a general assignment for the benefit cf creditors, taen and on thas
occurrence of any of the conditions, at the option of the Mortgagee, g
entire balance of the principal amount secured, <ogether with al. acoraed
{a-erest, shall immediately become due and paysble.

19, Mortgagor shall comply with all statutes, ordinances, and
governmental requirements affecting the mortgaged premiscs, and if
Voctgagor neglects, or refuses to so comply and such fai-ure oo refqasal
continues for a period of 60 days then, at the option of the Mortgagee,
the entire balznce of the principal amounc secured by this mortgage,
together with all accrued interest, will immediately become due and

5
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payable.

20. The Mortgagee shall have the right to inspect the premises at
all reasonable times and access therecf shall be permitted for that
parpose,

21. Mor<gagee shall release this mortgagee, and lien thereol by
praper instrument upon paywent and discharge of all imiebledness securse
herety and payment of & reasonable fee tc Mortgagee for the execuricn o
such release. Mortgagee shall releass specific condominium unit and/or
parklng at the request cf Mortgagor, so long as Mertgagoxr is not then in
default and sufficient ccllateral to secure the outstanding deobt is
available ro Mortgagee.

d

22. This mertgage :s subordirate to an existing mortgage.
y Y
Executed FL Aés,,.-;.q , I L on )-’IO’[‘ I zo03,
Mortcagor:

/: R .f/L”
£ 4
5

w

_-.ﬁ
,ﬁy;j{(lﬁﬁhf\ J&ACJ2C¥\011£i 7 , -
TR E mbonatenal LU € Pete Boildes T C

STATE 9% TLLINQIS

county or TXa Ea*ga_g' -

I, the undersignead Notary Public, in and for said Coujai, #n the
State aforesaid, do hereby certify that, Liad 4 I te T AL S
personally known to me to be the same person whos¢ name is subscribed to
the foregoing instrument, appeared before me this ay in persor and
acynowledged that they signed, sealed and delivered the zaid instrurenl as
rheir “rae and voluntary act, for the uses and purposes thersin set forti.

i
GIVEN under my hand and nctarial seal, this PZ day of ‘;Eﬁp ’

5¢.

St

I

, 2003,
NOTARY FUBLIT URMILA V DATE
i NOTARY PUBLLC - STATE OF LLNOIS
MY COMMISSION EXNPRES 072207

This instrument prepared by and=mai]l tov
\MH%Mﬁga l/ﬂicé /%L’f/ﬁ \
/00 /V L Cf/‘:(f
Jay Scott Nelson : — : —
) Chrecase L g 6ol s
5765 N. Lincoln Ave., Suite 1: eEe £
Chicago, IL 60659-4720
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