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SUBORDINATION AGREEMENT

THIS SUBORDIWATION AGREEMENT ("Agreement”) is executed by JEAN
K. DOLINAR, 807 Limpet Drive, Sanibel, Florida 33957 (the
ncreditor’)in favor QL ANCHOR BANK, P.O0. Box 270, Grayslake,
Illinois 60030-0270 (tilg, “Bank’) as of this |8 day of August,
2003,

WHEREAS, BRADFORD J. DULINAR, (the "Borrower") has requested
that the Bank make credit availawle pursuant to a Promissory Note
dated as of BAugust|[§, 2003 (tha. "Note"), and may request the
extension of additional credit or-ofher accommodations by the Bank
to or for his account from time to time hereafter (collectively,
the "Borrower's Obligations"); and

WHEREAS, the Borrower is indebted td the Creditor; and

WHEREAS, as a condition to extending credif to the Borrower,
the Bank requires that the aforementioned debt and any other
indebtedness, whether now existing or hereafter arising, absolute
or contingent, or secured or unsecured of the Borrower to the
creditor be subordinate to the Borrower's Obligations asd that any
security interests, liens or encumbrances securing/-any such
indebtedness owing to the Creditor be subordinate and inferior to
any security interests, liens or encumbrances Securing the
Borrower's Obligations or any portion thereof.

NOW, THEREFORE, in consideration of the foregoing and other
good and valuable consideration, the receipt of which is hereby
acknowledged, the Creditor agrees as follows:

1. Subject to the following provisions of this Agreement, the
Ccreditor subordinates any and all indebtedness of the Borrower
owing to Creditor to the Borrower's Obligations, and Creditor
hereby subordinates any and all security interests, liens oOr
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encumprances securing any such indebtedness owing to the Creditor,
including without limitation that certain Real Estate Mortgage and
Assignment of Leases and Rents executed by Borrower in favor of
Creditor, both dated March 29,2002 and respectively recorded in the
Recorder's office of Lake County, Illinois as Document Numbers
4938852 and 4938853, encumbering the real property described in
Exhibit A attached hereto and incorporated herein, to any security
interests, liens or encumbrances securing the Borrower's
Obligations or any portion thereof.

2. No payment of or on account of the indebtedness so
subordifnated shall be made or any security given therefore
following notice to Creditor by Rank that an Event of Default (as
defined in tlie Note) or an event which except for the passage of
time could c¢chstitute an Event of Default has occurred or 1is
continuing with/respect to the Borrower's Obligations, nor may the
Creditor demand, receive or accept any payment or any distribution
of security or the proceeds thereof upon or with respect to any
obligation or liability of the Borrower subordinated by Creditor
hereunder unless a notice is received by the Creditor from the Bank
that all such Events of Default or other events have been cured.
In the event any and all suCh Events of Default or other events are
cured and the Creditor receives notice thereof, then payments may
be received by the Creditor as otherwise provided herein.

3. 1If, after the Bank tenders notice to the Creditor of the
occurrence or continuation of an Eveni of Default or other event as
provided for above, any payment or any cdistribution of security or
the proceeds thereof 1is received by~ the-Creditor upon or with
respect to any indebtedness of the Borrowver to the Creditor, the
Creditor shall forthwith deliver any such payment or distribution
to the Bank in the form received (except /tor endorsement or
assignment where required by the Bank) and, until so delivered, the
same shall be held by the Creditor in trust for the penefit of the
Bank.

4. In the event of any receivership, insolvency, bankruptcy,
assignment for the benefit of creditors, readjustignt of
indebtedness, composition or recrganization {whether or not
pursuant to any pankruptcy or insolvency laws) or in the event of
the sale of all or substantially all of the assets, dissolution,
winding up, liguidation, or any other marshaling of the assets and
liabilities of the Borrower, any payment or distribution of assets
of the Borrower of any kind or character, whether in cash,
securities or other property, which would otherwise be payable to
or deliverable upon or with respect to any or all indebtedness of
the Borrower to the Creditor shall be paid or delivered directly to
the Bank until the Borrower's Obligations shall have been fully
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paid and satisfied. The Bank shall have the right to enfocrce,
collect and receive from the Borrower or the Creditor every such
payment or distribution and give acquittance therefor. The Bank is
hereby authorized, as attorney-in-fact for the Creditor, to vote
and prove the indebtedness of the Borrower to the Creditor in any
of the above-described proceedings or in any meeting of creditors
of the Borrower relating thereto.

5. The Creditor shall not assign, transfer, hypothecate or
dispose of any claim that the Creditor has or may have against the
Rorrower -~ while the Borrower's Obligations remain unpaid or
unsatisfied, without the written consent of the Bank.

6. Upcly, demand, the Creditor shall promptly endorse and
deliver to the Bank all notes or other instruments now or hereafter
issued which evidence any indebtedness of the Borrower to the
Creditor.

7. This Agreement shall constitute a continuing agreement of
subordination and the Dhank may, without notice to the Creditor,
lend monies, extend credif and make other financial accommcdations
to or for the account of tne Borrower on the faith hereof until
written notice of the revocaion of this Agreement as to future
transactions shall be received/by the Bank. Any such notice of
revocation shall not affect this~ Agreement with relation to any
obligations or liabilities of the-poOrrower then existing.

8. The Bank, at any time and from time to time, either before
or after any such notice of revocation.. may enter into such
agreement or agreements with the Borrower a2s the Bank may deem
proper extending the time of payment or ‘remewing oOr otherwise
altering the terms of all or any of the Borrowex's Obligations or
affecting any such security underlying any/ or all of such
indebtedness, or may exchange, sell, or surrender cr otherwise deal
with any security, or may release any balance of funds of the
Borrower with the Bank, without notice to the Creditor end without
in any way impairing or affecting this Agreement.

§. The Rank's delay in or failure to exercise any right or
remedies shall not be deemed a waiver of any obligation of the
Creditor or of any right of the Bank.

10. This Agreement shall inure to the benefit of the Bank's
successors and assigns and bind the successors and assigns of the
Creditor.

11. This Agreement and all of the terms and provisions hereof
shall immediately be binding upon the Creditor from the date of
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execution hereof.

12. This Agreement shall be construed and governed by the
laws of the State of lllinois.

IN WITNESS WHEREOF, the parties have executed this Agreement
as of the date first written above.

)((;liﬂknbf fﬁ%/ Aﬁ2@454n;@a,
J'ﬁ!éﬁ K. DOLINAR

ACCEPTED this /§ day of Rugust, 2003.

WOFFICIAL SEAL”
DIANA E. McCAFFERTY
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXP 9!12!2006

ANCHOR BANK

‘O -
By‘:v‘\““_llv

The undersigned acknowledges ~receipt of a copy of this
Agreement, agrees to be bound by thé, terms thereof and further
agrees to make no payments or distributions on account of its
indebtedness to the Creditor in viclation thereof.

NORZ

BRADFORD 2:l/ DOILINAR
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ACKNOWLEDGMENT

STATE OF ILLINOIS )
) S8,
COUNTY OF LAKE }

K\ﬁ&ri} \\UCOQ%‘ TH , a Notary Public

in and for and re31d1ng in said' County and State, DO HEREBY CERTIFY
that JEAN K. DOLINAR, personally known to me to be the same person
whoge nane) is subscribed to the feoregoing instrument, appeared
before me this day in perscn and acknowledged that she signed and
delivered said. instrument as her own free and voluntary act for the
uses and purpnses set forth therein.

it

GIVEN under (wy hand and notarial seal this )Q} " day of

C e Tl

NOTAR PUBLIC }

My <Commission expires:

bd \’! o o

F:\Clients\R\Ranilod (3498-101)\Debz Carwash, L.L.C\Loan documents\Subordination.Agreement .wpd
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EXHIBIT A

LOTS 11, 12 AND 13 IN WRIGHT ACRES, BEING A SUBDIVISION OF PART OF THE
SOUTH % OF GOVERNMENT LOT 2 IN THE SOUTHWEST 1/4 OF SECTION 19,
TOWNSHIP 45 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 23, 1954 AS
DOCUMENT 849488, IN BOOK 1306 OF RECORDS, PAGE 181, IN LAKE COUNTY,
ILLINOIS.

P.IN#: 07-19-302-008-; 07-19-302-609; 07-19-302-010

Property Address: 18322, 18840 and 18790 W. Gages Lake Rd., Grayslake, IL. 60030

F\Clients\R\Ranilod (3498-101 \Debz Carwash, L. L.C\Loan decuments\Exhibit A, wpd.wpd




