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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount ¢ ‘ndebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $150,328.70.

THIS MORTGAGE dated Septemberg, 2003, is made and executed between TaylorHill Homes, L.L.C., whose
address is 61 South Barrington Road, South Barrington, IL 60010 {rziecred to below as "Grantor”) and
CORNERSTONE NATIONAL BANK & TRUST COMPANY, whose addiess’is ONE WEST NORTHWEST
HIGHWAY, PALATINE, IL 60067 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrar.ts, 7.nd conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, togette' with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, «igits of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utiiics with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
linois:

THAT PART OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 42 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN LYING EAST OF THE CENTER LINE OF ELA
ROAD DESCRIBED AS FOLLOWS: BEGINNING AT A POINT ON THE EAST LINE OF SAID SOUTH 1/2 OF
SAID SOUTHWEST 1/4 OF SECTION 17, WHICH IS 1101.76 FEET NORTHERLY OF THE SOUTH LINE OF
SECTION 17 THENCE NORTHERLY ALONG SAID EAST LINE 220.0 FEET TO THE NORTH LINE OF SAID
SOUTH 1/2 OF SAID SOUTHWEST 1/4 THENCE WESTERLY ALONG SAID NORTH LINE 704.30 FEET TO
THE INTERSECTION OF SAID NORTH LINE WITH THE CENTER LINE OF ELA ROAD THENCE
SOUTHEASTERLY ALONG THE CENTER LINE OF ELA ROAD 223.57 FEET THENCE EASTERLY 664.62
FEET TO THE PLACE OF BEGINNING, [N COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 2061 Wood Street, Inverness, IL 60067. The Real

BOX 333-CT.
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Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any !mprovements, Lender may

require Grantor to make arrangements satisfactory to Lender to replace such Improvements with

Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonabie times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compilance with the terms and conditions of this Mortgage.

Compliance witk_C.cvernmental Requirements. Grantor shall promptly comply with all laws, crdinances,
and regulations, now .o hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property, includir.a without limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any such law, ordineiica, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in
Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to
post adeguate security or a surety bond,.reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neiwher-to abandon or leave unattended the Property. Grantor shali do all
other acts, in addition to those acts set ferin-above in this section, which from the character and use of the

Property are reasonably necessary to protect-ard preserve the Property.

CONSTRUCTION LOAN. If some or all of the procesds nf the loan creating the Indebtedness are to be used o
construct or complete construction of any Improvemenic i, the Property, the Improvements shall be completed
no later than the maturity date of the Note (or such earlier-drle as Lender may reasonably establish) and Grantor
shall pay in full ali costs and expenses in connection with triz wark. Lender will disburse loan proceeds under
such terms and conditions as Lender may deem reasonably necessary to insure that the interest created by this
Mortgage shall have priority over all possible liens, including thoseor material suppliers and workmen. Lender
may require, among other things, that disbursement requests be suppcriea by receipted bills, expense affidavits,
waivers of liens, construction progress reports, and such other docurientation as Lender may reasonably
request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Morigage upon the sale or transfer, without Lender's pricr written consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer" /meens the conveyance of
Real Property or any right, title or interest in the Real Property; whether legal, benefivial-cr equitable; whether
voluntary or involuntary; whether by outright sale, deed, installment sale contract, land <Gentract, contract for
deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by.s2ls, assignment,
or transfer of any beneficial interest in or to any land trust holding title to the Real Property, o by any other
method of conveyance of an interest in the Real Property. [f any Grantor is a corporation, partnership or limited
liability company, transfer also includes any change in ownership of more than twenty-five percent (25%) of the
voting stock, partnership interests or limited liability company interests, as the case may be, of such Grantor.
However, this option shall not be exercised by Lender if such exercise is prohibited by federal law or by {linois
taw.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) ali taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Morigage, except for those liens specifically agreed to in writing by Lender, and except for




0326526149 Page: 4 of 16

UNOFFICIAL COPY

Japuay o} Buimo Junowe Aue Aed o) 1suip pasn aq |leys Auadoid 8y} jO uoneIolSal 10 Jledal ey} 0} PARILILLOD
Jou sey JspusT yoym pue idisdal Jidyl Jeye sAep (gl UIYIM PasINgsIp udsq 10U 8ABY ydiym spaesooid
Auy -abeblopy sy Japun Jnejep ul 10U SI JOJUBIE) JI UONRI0}SAI JO Jledal jo 150D 9|qeuoseal ay) 10) spaad0.d
8yl woJ} Jotuels) asinquiel 1o Aed ‘aunjipuedxs yons jo Jooud Alojoejsies uodn ‘jreys Jepue iepue o}
Aojoejsiies sauuew e ur sjuswanoidw| pakolisap o pebewep ay; soeider Jo Jredal jeys loetn ‘sredal pue
uoneiojsal 0} speadoid ayy Aidde 01 speje JepusT j Ausdold syl Jo Jiedas pue uoneiclsel 8y Jo ‘Ausdoiyg
ay) Bunosyje uey Aue Jo JuswAed 'ssaupelqapUl BY) JO UOIONPAI BY) O] SpPa8so.d ay) Aldde pue souensu
Aue Jo spesvoid eu} ulelel pue 8AIg09) ‘UoRDBje SJapuaT 1B ‘Aew sopus ‘pasedwi S| AUndes SJapusT jou
o Jsyieup  “Ayensed ayy jo shep (G1) ussyl UIUIM OS Op O} S|iB} JoJUBIG JI SSO| JO j00.d Sxew Aew JapuaT
‘Aladold 8y o) ebewep Jo sso| Aue Jo tepusT Apjou Apdwoid |eys Jowelin) ‘spassoid jo uoneoyddy

"UBO| BY} JO WIa) BUY) JOj BIURINSUI YONS UlBjUIRW 0} pUe ‘IspusT AQ palinbal asimiayo
se Jo ‘welbold 9oURINSU| POOIS [RUOIEN 8Y) Japun 1os sl Adoyod wnuwixew ay) o] dn ‘ueo ay; Butinoes
Auedoid auy 1o sual Jopd Aue pue ueo| syl Jo souefeq ediound predun |ny 8yl 1oj ‘Bale pIeZRY pOO|)
[eroads e ul pajedn;-si Apadold aus 1eyy 1spus Ag usalb s1 aonou eye sABp Gy LUIM ‘B|qe|IBAR )1 ‘BoURINSU|
Pool [el8pad ulejliels pue uieiqo o} ssaifie lojuess) 'eale piezey pooj [e10ads e se AouebBy uswabeuely
Aouablaw3 reiepad Uy 1o 1010211Q 8yl Aq peleubisep eese Ue ul peleso| aq Auedold [eey oy pinous
‘uosled Jayio Aug o Joyieiny jO ynejep Jo uolssiwo ‘1o Aue Ag Aem Aue uj paliedwi eq jou jim JapuaT Jo
loa} ur ofesonoo jey) Buipiazad Juswasiopus Ue apnjoul jleys os(e Aoljod SoURINSUI YoB "8anou yans aab
0} @Injte} 1o} Ajpgey sJeinsui syl Jo Jawresip Aue Buiulejucd jou pue Jepua 0) 8olou usium Joud skep
(0€) Auiyy Jo wnuwiuw @ noyum (PasiuILIp 10 psjledued aq jou M obe1aa0o Jeur uoneindins e Buiuiejuoo
lainsul yoes woyy 8belencd jo seletyilen JspusT O} JaAIlRp (leys JOJURIS “JopuaT 0) sjqeidecde Ajgeuoses)
aq Aew se WIOj yons Ul pue saiuedw)d eourinsul yons AQ uspUm 8q |[BUS S8IDlod eanbsal Aew spusT
se aoueinsul Jafoq pue uondnueiul sS8uISG ‘pIEZBY 0F paywy jou Ing Bupnioul ‘@ourinsul B0 yoNs
ueluRW |[BYS JolURID ‘Aleuonippy  '$819110C 8numinsul AWIGRI Yons Ul spainsul jeuoippe se paweu Buiag
lapus yum 1sanbas Aew Japus SB SIUNOWE /cUeJen0d yong ul souelnsul Aungel| [eisusb saisueyaiduiod
ureluleW pue ainooud OS[E [[BUS JOJUBID)  CIBPUST JU JOAB) Ul asned sobebuow piepuEls B ypm pue
‘asne|o aoueinsuico Aue jo uoleoidde ploAe 0} JuslsyNSIUNOWE UB Ul Ausdoid [eey 8yl U0 sjuswaaoidw
e Butioaco enjea sigesmnsul |iIn} 8y} Joj siseq juswaseldsl B uo sjiuswesiopus ebeienos papusixe
PIEPURIS YitM 8oUBINSUI 841 JO S8Ioljod UIBJUIBLL PUB BINTO!GIfBYS JOJUBIE) 'adueinsu] Jo asueudjuiep

:efebLon
siyi Jo 1ed e aue Apadoid syy Buinsu o) Bunelas suoisinoid Buimoloj gt "IINVYHNSNI IOVAVA ALHI40Hd

"sluawEAtIdWl Yans Jo 3809 ay) Aed |im pue
ued JoJURID) Jey) JapusT 0] AIOJOBJSIIBS SSIUBINSSE SOUBADE JBpUST O] Usliny sepua jo 1sanbas wodn |im
JojuelE) "S[BLAJBW JO ‘SBOIAIOS MIOM BU) JO JUNODJE U0 PBUASSE ag PINCd Koj-J3UN0 10 ‘Udl| SuswieLslBwW
‘uell solueycew Aue )i ‘Auadoid ey ol peaiddns ase sfeusew Aue 10 'pélsiuIny ele SaoIAIBS Aue

'PAOUBIWIOD S| yiom Aue 81ojag SAep (G)) LSl 1SBI| 1B JapusT AJIoU [[BYS JOJUBIL) *USIONIISUOY) JO 29110N

‘Auedold ay) jsuiefe SjuUsWISSASSE PUB SaXe] AU} JO lLalka1Bis LUdNlm B Bl
Aue 1e JapuaT 0] JaAyap 0} [e1do [eluswuisach sjeudoidde ey azuoyne |ByS pue SJUSILUSSISSE JO SaXE)
8y} JO JuswAed jo eouspIAe AI0JOBYSIIES JOpUaT 0} YSIuIN} PURWER uodn |[BysS JoJUBID) "JUBWLPJ ;O dOUAPIAY

‘sBuipasooid
1S9IU0D BY} Ul paysiuing puog Alains Aue Jepun asbigo [eUCIIpPE UR SB 19puaT swel |jeys Jojuets)y Auedoid
ay jsuefie uswenioua alojeq juawbpnl esieape Aue Ajsnes |eUs pue JepuaT pue J[8sy puaep |euys
lojuely) ‘1sajuos Aue U] "ual By} J18pUN BleS 10 SINS0I08I0) B JO 1NS8l B SB 8nJdde pincd 1eyl sableys louio
Jo ‘s8s) sAsulone pue 1500 Aue snid usn ay) obieyssIp O] JUBIDIINS JUNCWE UB Ul JapusT o} Aloloe|sies
Alnoas Jayio 10 puoq Alains ajelodiod UBIaINS B U0 YSBD Japus uum jisodep ‘lepus AQ psejsenber i
10 ‘ual eyl jo abieyosip syl ainoas ‘Buiy syl JO 830U SBY JOJURID JaYE SABP {G|) usall ulyum ‘paj S| usl| B
J1 10 sasue usl| ay) Jaye sAep (G|) usal uylm [jeys Jojuele) ‘quswAeduou jo ) nsal B S pe|l} S| 10 sesle ua)
B j ‘pezipiedoal jou s1 Apedoid aul ul iselelul sJtepua se fuol os ‘Aed o) uoneliiqo sul Jeao sindsip yire;

poob B yjim Uoioauu0D Ul WD IO ‘Juswssasse ‘xel Aue jo JuawAed pioyulm Aew JojURID "1S31U09 o] 1yhiy

ydeibered 1sa1u07 01 Wby syl u poydads JBULN) SB aNp JOU SIUDLUISSASSE PUR §9XE] JO UdI| AU}

 abeg (penuniuon)
JOVOLIHON




0326526149 Page: 5 of 16

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 5

under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the principal
balance of the Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such
proceeds shall be paid to Grantor as Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2)

the risks insured: (3) the amount of the policy; (4) the property insured, the then current replacement value

of such property, and the manner of determining that value; and (5) the expiration date of the policy.

Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the

cash value replacement cost of the Property.

LENDER’S EXPENDITURES. |f any action or proceeding is commenced that would materially affect Lender's
interest in the Froperty or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, includirig 5t not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge uf pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligater 1») take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, ‘iens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and payng all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lenser for such purposes will then bear interest at the rate charged under the
Note from the date incurred or pait-0v Lender to the date of repayment by Grantor, All such expenses will
become a part of the Indebtedness and, 7t Lander’s option, will (A} be payable on demand; {B) be added to
the balance of the Note and be apportioned.amang and be payable with any installment payments to become due
during either (1) the term of any applicable insizance policy; or (2} the remaining term of the Note; or {C) be
treated as a balloon payment which will be duc’znd payable at the Note’s maturity. The Mortgage also wil
secure payment of these amounts. Such right stall b in addition to all other rights and remedies to which

Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provizionis relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and inzrkstable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other thani-those set forth in the Real Property
description or in any titie insurance policy, title report, or final title opinion issued in favor of, and accepted

by, Lender in connection with this Mortgage, and (b} Grantor has"t:e full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor wiriants and will forever defend
the title to the Property against the lawful claims of all persons. In the eveni apy-action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgaos, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceedirig, but Lender shall be
entitlied to participate in the proceeding and to be represented in the proceeding by courisal of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lercer may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
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requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations under the
Note, this Mortgage, and the Related Documents, and (2) the liens and security interests created by this
Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for ar4. it the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irevocably appoiis Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the mattcrs rferred to in the preceding paragraph.

PARTIAL RELEASES. Lencei-shall execute partial releases of the lien of this Mortgage upon the following
conditions: not permitted.

FULL PERFORMANCE. If Grantdr pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor undsr this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender's security interest in the Rents and t'ie Personal Property. Grantor will pay, if permitted by applicable
law, any reasonable termination fee as determinzd by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedrizss and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy (or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reacor of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any ciaimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of entorcerient of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may ba, netwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing ti.Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if tnai 2/nount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order. settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an'Event.of Default under this
Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Mortgage or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reason.
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Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreciosing Grantor's interest in all or any part of
the Property.

Deficiency Judyment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided inanis section.

Other Remedies. Lende: zhall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity

Sale of the Property. To the exiant permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. i exarcising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separzieiy, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor fe7senable notice of the time and place of any public sale of the
Personal Property or of the time after which a1y private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall riiean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Pronerty may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any ramedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take acticn o.perform an obligation of Grantor under this
Mortgage, after Grantor's failure to perform, shall not affect Lenders ight to declare a default and exercise

its remedies. Nothing under this Mortgage or otherwise shall be ccastrired so as to limit or restrict the rights

and remedies available to Lender following an Event of Default, or in any.vay to limit or restrict the rights and
ability of Lender to proceed directly against Grantor and/or against any otier'co-maker, guarantor, surety or

endorser and/or to proceed against any other collateral directly or indirectly szcuring the Indebtedness.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enfurce-any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved,”and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necsssary at any time
for the protection of its interest or the enforcement of its rights shall become a part o1 ‘ne Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
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Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to ali Indebtedness secured by this Mortgage.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. T'ia word "Borrower" means TaylorHill Homes, L.L.C. and includes all co-signers and co-makers
signing the Note

Default. The word e‘ault’ means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. . Tn2 words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances iejating to the protection of human heaith or the environment, including without

limitation the Comprehencive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 961, 'et-seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable
state or federal laws, rules, or regulations acopted pursuant thereto.

Event of Default. The words "Event of Defa0'* mean any of the events of default set forth in this Mortgage
in the events of default section of this Mortgage.

Grantor. The word "Grantor" means TaylorHill Horresy L.L.C..

Guarantor. The word “Guarantor* means any guarantc, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guzrantor to Lender, including without limitation a
guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances' mean maeterials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential

hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,

manufactured, transported or otherwise handled. The words "Hazardous Subgtences" are used in their very

broadest sense and include without limitation any and all hazardous or toxic subs’ancss, materials or waste

as defined by or listed under the Environmental Laws. The term "Hazardous Suistances” also includes,

without limitation, petroleum and petroleurn by-products or any fraction thereof and asbestus

Improvements. The word "Improvements” means all existing and tuture improvements, buituings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantors obligations under this Mortgage, together with interest on such amounts as provided in this
Mortgage.

Lender. The word "Lender" means CORNERSTONE NATIONAL BANK & TRUST COMPANY, its successors
and assigns.

Mortgage. The word "Morigage" means this Mortgage between Grantor and Lender.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

TAYLORHILL

‘ P,
Grigzr. Marfager of TaylorHill Homes, L.L.C.
/
e
L] ¥ ”

obert/Ricken, Member of TaylorHill Homes, L.L.C.

it K Nuen T

James R. Tumilty, ll, Mejhber of Taylorhi! Fomes, L.L.C.

Wony
h ‘

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

"OFFICIAL SEALT

CYNTHIA A. PENN
NOTARY PUBLIC, STATE OF ILLINOIS

BETATE OF Y \\W\Wo0id )

SS
) MY COMMISSION EXPIRES 2/20/2007
county oF _|_a L )
On this O\)‘\h day of o vrharbe e 2.507% before me) the undersigned Notary

Public, personally appeared Michael T. Orfger, Manager of TaylorHill Homes, L.L.C., <n. known to me to be a
member or designated agent of the limited liability company that executed the Mortgage anrd acknowledged the
Mortgage to be the free and voluntary act and deed of the limited liability company, by autrionty, of statute, its
articles of organization or its operating agreement, for the uses and purposes therein mentioned, and on oath
stated that he or she is authorized to execute this Mortgage and in fact executed the Mortgage on behalf of the

limited liability company.
By W\N\K O\ QX)/"\/\ Residing at H 5 Grmtra B sl

MUn RN, L 2oo\v 0

Notary Public in and for the State of TV noNs
My commission expires 7”\ ZO\ o0 1
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

"OFFICIAL SEAL"

STATE OF T\ v Ive )
CYNTHIA A. PENN

) SS NOTARY PUBLIC, STATE OF JLLINOIS
COUNTY OF \/(‘f\_,‘ g ) MY COMMISSION EXPIRES 2/20{2007
On this O\)(\N day of ., 20Q% before me, the undersigned Notary

Public, personally agpeared James R. Tumilty, lll, Member of TaylorHill Homes, L.L.C., and known to me to be
a member or designatsd zgent of the limited liability company that executed the Mortgage and acknowledged the
Mortgage to be the free an« voluntary act and deed of the limited liability company, by authority of statute, its
articles of organization or its_sperating agreement, for the uses and purposes therein mentioned, and on oath
stated that he or she is authorized to execute this Mortgage and in fact executed the Mortgage on behalf of the
limited liability company.

By m 0\ -Q)Z/A_,Lﬁ Residing at ©DZ._5. Cornald vl

Y
Notary Public in and for the State of _{_{1,1101% S
oo v 0

My commission expires L\'LO\ 10077

LASER PRO Lending. Ver. 5.22.10.005 Copr. Hariand Firancial Solutions, Inc. 1987, 2003, all Rights Rasarve . ' FACFRLPLYG0A FC TR-1318
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