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NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THiAN.THE LIEN OF SOME
OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT
THIS SUBORDINATION AGREEMENT is made this Twenty-ninth day of Augusy, 2003, by
Countrywide Home Loans, Inc. (“Subordinated Lienholder™), with a place of business at/4530 PARK

GRANADA, CALABASAS, CA 91302-1613.

WHEREAS, JOHN E. VELLIQUETTE and CAROL J. VELLIQUETTE executed and
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delivered to Subordinated Lienholder, a Deed of Trust/Mortgage (the “Existing and Continuing Security
Instrument”) in the sum of $33,000.00 dated 01/27/2001 , and recorded in Book Volume n/a, Page 1n/a, as
Instrument No. 0010155654, in the records of COOK County, State of IL, as security for a loan (the “Existing
and Continuizy Loan™), which Existing and Continuing Security Instrument is a valid and existing lien on the
real property locatzd-at 3420 W 74th Street, Chicago, IL 60629 and further described on Exhibit "A," attached.

WHEREAS. 1O'IN F. VELLIQUETTE and CAROL J. VELLIQUETTE (“Borrower”) executed and
delivered to Midfirst Bank, (“Lender”), a deed of trusvmorigage in the sum of $43,663.00, which deed of
trust/mortgage (the “New Secyyity Instrument”) is intended to be recorded herewith in the records of COOK
County, State of IL as security frr-a loan (the “New Loan™);

WHEREAS, it is a condition precedent to obtaining the New Loan that the lien of the New Loan shall
unconditionally be and remain at ail times a lien or charge upon the land hereinbefore described, prior and
superior to the lien of the Existing and Contiuping Loan; and

WHEREAS, Lender is willing to make saidt>an provided the lien securing the New Loan is a lien or
charge upon the described property prior and superior-ic the lien of the Existing and Continuing Loan and
provided that Subordinating Lender will specifically and unconditionally subordinate the lien of the Existing and
Continuing Loan to the lien of the New Loan; and

WHEREAS, it is to the mutual benefit of the parties hereto thab Lender make such a loan to Borrower; and
Subordinating Lender is willing that the lien securing the New Loan shall, when recorded, constitute a lien or
charge upon said land which is unconditionally prior and superior to the lien-securing the Existing and Continuing
Loan.

NOW, THEREFORE, in consideration of the mutual benefits accruing t¢ 1ke parties hereto and other
valuable consideration, the receipt and sufficiency of which consideration is hereby ac knowledged, and in order to
induce Lender to make the loan above referred to, it is hereby declared, understood and agreed as follows:

(I) That the New Security Instrument, and any renewals or extensions thereof, shail dpzonditionally be
and remain at all times a lien or charge on the property therein described, prior and supenie? = the Existing

and Continuing Security Instrument.

(2} That Lender would not make the New Loan without this subordination agreement.
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(3 That this agreement shall be the whole and only agreement with regard to the subordination of
the Existing and Continuing Security Instrument to the New Security Instrument and shall supersede and
cancel, Zut only insofar as would affect the priority between the security instruments hereinbefore
specifically described, any prior agreements as to such subordination including, but not limited to, those
provisions, if ary, contained in the Existing and Continuing Security Instrument above mentioned, which
provide for the <ubbrdination of the lien to another security instrument, deed of trust or mortgage.

Subordinating Lender declaies. agrees and acknowledges that

(a) Tt consents to and appraves (i) all provision of the note and New Security Instrument in favor of
Lender above referred to, and (i) all agreements, including but not limited to any loan or escrow
agreements, between Borrower and Lender for the disbursement of the proceeds of the New Loan;

(b) Lender making disbursements pursuziit to any such agreement is under no obligation or duty to, nor
has Lender represented that it will, see o the application of such proceeds by the person or persons to
whom Lender disburses such proceeds and any application or use of such proceeds for purposes other than
those provided for in such agreement or agreerients shall not defeat the subordination herein made in
whole or in part; and

(¢) It intentionally and unconditionally waives, relinquisties ard subordinates the lien of the Existing and
Continuing Security Instrument in favor of the lien or clarge. upon said land of the New Security
Tnstrument and understands that in reliance upon, and in considersiion of, this waiver, relinquish and
subordinate specific loans and advances are being and will be trade 4nd, as part and parcel thereof,
specific monetary and other obligations are being and will be entered ‘ntc which would not be made or
entered into but for said reliance upon this waiver, relinquishment and suborainadon.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHTCH ALLOW THE

PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF

WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF TiiELAaD,

Countrywide Home Loans, In

1 Alr" ¥

Abraham Bartamian, Assistant Secretary
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CERTIFICATE OF ACKNOWLEDGMENT

STATE OF CALIFORNIA )
) §s.
COUNTY OF VENTURA )
On this 2(}) day of AL(GQST , 2003, before me, Bruce A. Cassel, Notary

Public, personally appeared Abraham Bartamian, personally known to me to be the
person(s) whose name(s) is/are subscribed to the within instrument and acknowledged to
me that he/she/they executed the same in his/her/their authorized capacity(ies), and that
by his/hei/tieir signature(s) on the instrument the person(s), or entity upon behalf of
which the parson(s) acted, executed the instrument.

WITNESS my hard and official seal.

e JOE A, CASSEL |

1) coMM. 1241 %gmg
AR oTARY PUBLIC-CAL prt
£ ANGELES COUNTY
Hos as Mov, 17,2003

=

g o Lt Wy, Cgmm,ﬂExplr

Bruce A. Cassel
Notary Public - Commission No. 1241015
Commission Expires: Nov 17, 2003
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Exhibit “A”

All that certain parcel of land lying and being situated in the County of COOIS, State of I, to-wit:

LOT 413 IN WILLIAM [1. BRITIGAN’S MARQUETTE PARK [HIGHLANDS. BEING A
SUBDIVISION OF THAT PART OF THE WEST Y2 OF THE NORTH EAST 174 (EXCEPTS
THE WES1 50 FEET THEREOF) OF SECTION 26, TOWNSLIP 38 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDAN. LYING NORTH OF A LINE DRAWN 8
FEET SOUTIL OF AND PARALLEL TO THE NORTH LINE OF THE SOUTH 3/16THS OF
SATD WEST HALF OF THE NORTH EAST 1/4 OF SECTION 26 AFORESAID, IN COOK
COUNTY, ILLINGOIE.

PIN - [I-2¢-220-03]




