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MORTGAGE

G.
6)

~ DEFINITIONS
V)

~— Words used in muitiple sections of this document are defined below and other words are defined in
a9 Sections 3, 11, 13, 18, 20 and 21. Certain rules icguding the usage of words used in this document are
~ also provided in Section 16.

T(A) "Security Instrument" means this document, which is datsd August 7, 2003 ,
(/j together with all Riders to this document.

(B) "Borrower" is PALOS BANK AND TRUST COMPANY

AS TRUSTEE UNDER TRUST AGREEMENT DATED MARCH 29, 1025

AND KNOWN AS TRUST NUMBER 1-3769

ey

132

¢} Borrower is the mortgagor under this Security Instrument.
Qf (C) "Lender" is PALOS BANK & TRUST COMPANY

Lenderis a
organized and existing under the laws of THE STATE OF ILLINOIS
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onder s address is 22600 S0UTH HARLEM AVENUE
PALCS AEIGHMTS . TLLINGIS 60463

{.cnder ¢ the morigagee under thas Security Instrument.

(I} "Note™ means the promissory note signed by Borrower and dated Augtist 7, 2003

The Note states that Borrower owes Lender One Hundred Twenty-Nine Thousand Eight
Hupdred and 007100 Dollars
A0R 8129,830.00 3 plus interest. Borrower has promised to pay this debt in regular Periodic
Paymaents and 10 pay the debt w full not later than September 1, 2033

{E} "Property” means ihe property that is described below under the heading *Transfer of Rights in the
Property "

(F} "Loar” weans the debi evidenced by the Note, plus inicrest, any prepayment charges and late charges
due anacrtie Note, and ali sums due under this Security Instrument, plus interest.

(G} "Ridess"™ means all Riders to this Security Instrument that are exccuted by Borrower. The following
Riders are 100 sxecuted bv Borrower fcheck box as applicable|:

! Adjuslable Rate Fader | ' Condominium Rider _i Second Home Rider

L. Balloon Rider ...t Planmed Unut Development Rider ;} -4 Family Rider

CWA Rider ~__ Biweekly Pavment Rider . Other(s) |specify]

(H) "Applicable Law" weans all_conurolling applicable federal. statc and local statutes, regulations,
ordinances and administrative rales aid orders (that have the effect of law) as well as all applicable final,
sion-appealable judicial opinions.

(1) "Community Asseciation Dues, Fees, and Assessments” means ail dues, fees. assessments and other
charges that arc imposed on Borrower or (e Property by a condominium association, homeowners
association or stmilar organizalion.

(§} "Electronic Funds Transfer” mcans any transicr of funds. other than a transaction originated by
check. drafi. or stmilar paper instrument, which is imtidted through an electronic terminal, telephonic
mstrument. computer. o magnetic tape so as 1o order, instapst, or authorize a financial institution to debit
or credit an accouni. Such term includes. but is not linited 10, peint-of-salc transfers, automated teller
wachine transactions, iransfers initiated by iclephonc, wire tansfurs. and automated clearinghouse
fyanshirs,

(K3 "Escrow tems' means ihose ems that are described in Section 1.

(1) "Miscellancous Proceeds” mcans aiy compensation, settlement. award vi damages, or proceeds paid
by any ihird parly (other than insurance proceeds paid under the coverages desciwved in Section 5) for: (1)
damage to. or destruciion of. the Property, (i) condemnation or other taking of aiior any part of the
Property, {iii} conveyance i feu of condenmation: or (iv) misrepresentations of, ¢r ornissions as 1o, the
vahie andror condition of the Property. '

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment o1, or default on,
ihe Loan

(N} "Periodic Payment” means the regularly scheduled amount duc for (1) principal and interest under the
Note, pius {if) any smounts under Rection 2 of this Security Instrument.

(O} "RESPA" rucans the Real Estate Seitlement Procedures Act (12 U.S.C. Section 2601 ct seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
tine, or any additional or successor legislation or regulation that governs the same subject matier. As used
in this Security {nstrument, "RESPA® refers to all requirements and restrictions that are imposed in regard
to a “federally related morigage loan” even if the Loan docs not qualify as a "federally related mortgage
loan” ander RESPA
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

LOT 1 ANZ THE NORTH 15 FEET OF LOT 2 IN BLOCK 1 IN ORLAND HILLS, BEING A
SUBDIVISION OF PART OF THE WEST 1/2 OF THE WEST 1/2 OF THE NORTHEAST 1/4
OF SECTION- 3.  TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CUGUY COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREQF
REGISTRERED AS DCCHMENT NO. 1313375, IN COOK COUNTY, ILLINOIS.

Parcel [D Number; 27-03-203-011-0000 which currently has the address of
13501 S. ELM STREET [Street]
ORLAND PARK {City, Minois 60462 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erecteu or the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the propert:.' All replacements and
additions shall also be covered by this Sccurity Instrument. All of the foregoing is teferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ‘coaveyed and has
the right to mertgage, grant and convey the Property and that the Property is unencumbercd, 'except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property  against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with [imited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Notc and this Security Instrument shall be made in U.S.
61-21-21442
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curreney. However. 1§ any check or other instrument received by Lender as payment under the Note or this
Securily Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms. as
selected by Lender: (g) casht (b) meoney order: (¢) certified check, bank check, treasurer's check or
cashier' s check, provided amy such check is drawn upon an institution whose deposits are insured by a
federal agency. instrumentality, or entity: or {d) Electronic Funds Transfer.

Pavinents are deemed received by Lender when received at the location designated in the Notc or at
sich other location as amy be designated by Lender in accordance with the notice provisions int Section 15.
Tender may return any payment or partial payment if the payment or partial payments arc insufficient to
Bring the Loan current. Lender may accepl any payment or partial payment insufficient to bring the Loan
carrent, without waiver of anv rights hereander or prejudice to its rights to refuse such paymeni or partial
paymesis. the Tature. bur Lender is not obligated to apply such payments at the time such payments arc
accepted, 4 pach Periodic Pavment is applied as of its scheduled duc date, then Lender need not pay
interest on umepnlied funds. [ender may hold such unapplied funds until Borrower makes payment to bring
the Loan carrast £ Borrower does not do so within a reasonable period of time. Lender shall either apply
such funds or retusm them io Borrower. 1f not applied earlicr, such funds will be applied to the outstanding
principal balance unde! the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now of il {uire against Lender shalk rclieve Borrower from making payments duc under
she Note and this Security lilstramend or performing the covenants and agreements secured by this Security
HOHE N

3. Application ¢f Paymenis or Proceeds. Excepl as otherwisc described in this Section 2, all
pavimcnis accepted and applied by Leader shalt be applied in the following order of priority: (@) interest
due under the Note, (b) principal due ubder the Note; (¢) amounts due under Section 3. Such payments
shall be applied 1o cach Periodic Pavment 4 the order in which it became due. Any remaining amounts
shall be applied first to lufe charges. second 1o gay cther amounts duc under this Security [nstrument, and
then to reduce the principad balance of the Note.

i Lender recehves @ payinent from Borrower f0r a.delinquent Periodic Payment which includes a
sufficicnt amount 1o pay any Jate charge due, the paymicp! oay be applied (o the delinquent payment and
ihe Imc charge. {f more than one Periodic Payment is outstandiog, Lender may apply any payment received
from Borrower (o the repaymient of the Periodic Payments if /aid to the extent that, each payment can be
paid v full To the extent that any excess cxists after the pavment is applied o the full payment of one or
wnore Periodic Payments, such excess may be applied to any tate charpes due. Voluntary prepayments shatl
he applicd first to any propayvment charges and then as described in the Hote

Any application of payinents, insurance proceeds. or Miscellancous Piveceds to principal due under
the Note shall not extend or postpone the duc date, or change the amount, of the Periodic Payments.

1, Fands for Escrow items. Borrower shall pay to Lender on the day Feriodic Payments are due
ander the Note. unti! the Notc is paid in full. a sum (the "Funds") to provide for paymref-of amounts due
for: () {axcs and assessments and other items which can auain priority over this Securdy instrument as a
tien o cocumbrance on the Property: (b leasehold pavments or ground rents on the Propetty) if any: (c)
premiums for any and all insurance rcquired by Lender under Section 3; and (d) Mortgage Jnsurance
premiums, Hany, or amy sums payable by Borrower to Lender in liew of the payment of Mortgage
‘nsurance premingis in accordance with the provisions of Section 0. These items are called "Escrow
items,” At origination or at any time during the term of the Loan. Lender may requirc that Community
Association Dues. Fecs. and Assessments, il any, be cscrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [em. Borrower shall promptly furnish to Lender all notices of amounts 10
be paid under this Section. Borrower shail pav Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation ¢ pay the Funds for any or all Escrow Ttems, Lender may waive Borrower's
obligation to pay tu Lender Funds for any or all Escrow llems al any time. Any such waiver may only be
in orinine. 10 the event of soch warver, Borrower shatl pay directly. when and where pavable, the amounts
171 Z1A47
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be decmed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant fo a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fun-: @ the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undss RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali-be held in an institution whose deposits are insured by a federal agency,
instrumentality, or enaty” (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loar Lank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lenfer chall not charge Borrower for holding and applying the Funds, annuatly
analyzing the escrow account, o« verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Cenuer to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to D vaid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Berrewer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow ~as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as zeonired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acco:dznce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esc:ow, a= defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 morihly payments.

Upon payment in full of all sums secured by this Security Instrumeat ~ieader shall promptly refund
to Borrower arty Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, iines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lzaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesspints, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providéd in Section 3.

Borrower shall promptly discharge any tien which has priority over this Security Insturent unless
Borrower: () agrees I writing to the payment of the obligation secured by the lien in a mannei acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a len
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

61-21-21442
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Hen, Withim (0 davs of the dale on which that notice is given, Borrower shall satisfy the lien or take one or
wmore of the actions set forth above in this Section 4.

{.ender mav require Borrower 0 pay a one-time charge for a real estaie tax verification and/or
reporting service used by Lender in connection with this Loan.

s, Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on
the Property insured against toss by fire. havards included within the term "extended coverage.” and any
other havards including, but not limited to. carthquakes and floods, for which Lender requires insurance.
This insutance shall be mainrained in the amounts (including deductible levels) and for the periods that
fendor roquires. What Lender requircs pursuant to the preceding sentences can change during the term of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice. which right shali not be exercised unrcasonably. Lender may
requite/ 2orrower (o pay, i connection with this Loan. either: (a) a one-time charge for flood zonc
determination.certification and tracking services, or (b) a one-time charge for fiood zone determination
and certificaticn services and subsequent charges cach time remappings or similar changes occur which
reasonably aightsaffect such determination or certification. Borrower shall also be responsible for the
pavment of any ey imposed by the Federal Emergency Management Agency in connection with the
review of any flood vore determination resulting from an ebjection by Borrower.

i Borrower fails-0 maintain any ol the coverages described above, Lender may obtain insurance
coverage. @ Lender's oplich snd Borrower's cxpense. Lender is under no obligation to purchase any
particalar tvpe or amonnt of coverage. Therefore. such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's bquily in the Property, or the contents of the Property, against any risk,
hazard or Hability and might provide/ greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurznce poverage so obtained might significantly cxceed the cost of
insurance that Borrower could have oblained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by 7ius Security Tnstrument. These amounts shall bear interest
a1 the Note rate from the date of disbursement and shall be payable, with such interest. upon notice [rom
Lender 1o Borrower requesting payment.

All insurance policies required by Lender and renewas of such policics shall be subject to Lender's
eight 1o disapprove such poiicics, shall include a standard oprigage clause, and shall name Lender as
wortgagee and/or as an additionat loss payee. Lender shall ba:c'the right to hold the policies and renewal
certificates. 1 Lender requires, Borrower shall promptly give to Liender all receipts of paid premiums and
renewal notices. I Borrower obtains any form of insurance coverage, nat otherwise required by Lender,
for damage fo. or destruction of, the Property, such policy shall includc 2 standard mortgage clause and
shall name Lender as morlgagee and/or as an additional loss payce.

Tn the avert of loss. Borrower shail give prompt notice to the insurance cétvicr and Lender. Lender
may make prool of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agrec
in writing. any insurance proceeds, whether or not the underlying insurance was require. by Lender, shall
he applied o restoration of repair of the Property, if the restoration or repair is econoraculy feasible and
Lender's security is rot lessened. During such repair and restoration period, Lender shall itzveithe right to
sold such insurance proceeds until Lender has had an opportunity to inspect such Property 16 snsurc the
waork has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
oromptly. Lender miay disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 16 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
milcrest or carmings on such proceeds. Fees for public adjusters. or other third partics, retained by
Sorsower shali not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
fhe restoration of repair is not cconomically feasibie or Lender's security would be lesscned, the insurance
srocceds shall be applied o the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may usc the insurance proceeds either to repair or restore the Property or
to pay a:nowats unpaid under the Note or this Security Instrument, whether or not then due.

6. Occapancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withir. £0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Bediower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees ii.writing, which consent shall not be unreasonably withheld, or unless extenating
circumstances exist whish 4re beyond Borrower's control.

7. Preservation, Mantenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair che Pioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower iz residing in the Property, Borrower shall maintain the Property in
order fo prevent the Property from deteriorating or decreasing in vahue due to its condition. Unless it is
determined pursuant to Section 5 that(rerair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagcd o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior. with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th¢ Prcperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaics and restoration in a single payment or in a series of
progress payments as the work is completed. If the insuiarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon-and irspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemcnts ur: the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonabile cause.

8. Borrower's Loan Application. Borrower shall be in default if " ducing the Loan application
process, Borrower or any persons or entities acting at the direction of Dorrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with /the) Loan. Material
representations include, but are not limited to, representations concerning Borrowei's 0zznvancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Iistmment, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumert. (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and () paying reasonable

61-21-21442
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atlormeys’ fees 10 profect its interest in the Property and/or rights under this Security Instrument, including
its sccured position in & bankruptcy procecding. Securing the Property includes, but is not limited to,
eniering the Property to make repairs, change locks, replace or board up doots and windows, drain water
from pipes, climinate buiiding or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorizcd under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. Thesc amounts shall bear interest at the Notc rate from the date of
disburseinent and shall be pavable. with such interest. upon notice from Lender to Borrower requesting
Ay menl.

o i this Security [nstrument is on a icaschold, Borrower shall comply with all the provisions of the
fcase. 1 Borrower acquires foe title to the Property, the leaschold and the fee title shafl not merge unless
Lender agrees to the merger in writing.

10. Morteage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall'pay the premiums required to maintain the Mortgage Insurance in effect. If; for any reason,
the Mortgage Jhasviance coverage required by Lender ceases to be available [rom the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiumis f0r Mortgage Insurance. Borrower shall pay the premivms required to obtain
coverage substantially ‘canivalent to the Mortgage Insurance previously n effect, at a cost substantially
cquivalent 1o the cost to Bestower of the Mortgage Insurance previously in cffect, from an alternate
morigage insurer selected Ly/Ulnder. 1f substantially equivalent Mortgage Insurance coverage is not
available. Borrower shall continue fo-pav 1o Lender the amount of the separately designated payments that
were due when the insurance covarage ceased o be in effect. Lender will accept, usc and retain these
sayments as a non-refundable Joss reserve i lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact/thét she Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or Carmumgs on such loss reserve. Lender can no longer require loss
rescrve payments if Mortgage Insurance coveraga-(in the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again becomes available, is obtained, and Lender requires
separately destgnated pay ments toward the premium, for Morigage Insurance. If Lender required Mottgage
Insurance as « condition of making the Loan and Bolrower was required to make separately designated
paymenis toward the premiums for Mortgage Insurance,” Borrower shall pay the premiums required {o
maintain Morlgage Insurance in cffect, or to provide a nwo-refundable loss reserve. until Lender's
requirement for Mortgage Insurance ends in accordance with.2:y written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Secfton 10 affects Borrower's obligation to pay interest at the rate prsvided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower 4s sol a parly (0 the Mortgage
insurance.

Morigage insurers evaluate their totai risk on all such insurance in force frem time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses: These agreements
arc on terms and conditions that are satisfactory to the mortgage insurer and the othar party (or parties) to
these agreements. These agreements may require the morigage insurer to make payments oifg afty source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
InSurince premigmns;.

As a result of these agreements, Lender, any purchaser of the Note, another inSurer, any. icinsurer,
aity other catily. o7 any affiliate of any of the forcgoing, may receive (directly or indirectly) amounts that

erive from (or mighi be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides thai an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
preminms paid to the insurer, the arrangement is often termed *captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage losurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

T L T A2
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
Daring such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sadisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs anu restoration in a single disbursement or in a series of progress payments as the work is
completed. ‘Uriess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous-T riceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous “rocecds. If the restoration or repair is not economically feasible or Lender' s security would
be lessened, the Miscel’aneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, viith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provi‘zd for in Section 2.

In the event of a total waking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to 1h< sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securer by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless 3urrower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the towal amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided hy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss ix value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss 17 vilue of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial +ziing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancou; Prcceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then Gae:

If the Propetty is abandonmed by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair'o’ the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" ineans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has.2/right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is'bégun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment-ci i.ender’ s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Sccurity Instrument granted by Lender

61-21-21442
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1o Borrower or any Successor i inierest of Borrower shall not operate to release the hability of Borrower
or anv Successors in Interest of Borrower. Lender shall not be required to comnence proceedings against
amy Successor in Interest of Borrower or to vefuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower of any Suceessors in Interest of Borrower. Any forbearance by Lender in excrcising any right or
reoedy including, without limitation, Lender's acceptance of payments from third persons, entitics or
Shccassots in Interest of Borrower or i amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remcedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not cxecute the Nole (a "co-signer"). (a) is co-signing this
Securitv Instrument only to mortgage. prani and convey the co-signer's interest in the Property under the
ferms ofifis Security Jnstrument; (b) is not personally obligated to pay the sums securced by this Security
tnstnnent, and (¢ agrees that Lender and any other Borrower can agree (o extend, modify, forbear or
make ans ‘accommodations with regard (o the ierms of this Security Instrament or the Note without the
co-signer' s consont

Subject 4Ctpe- provisions of Section 18, any Successor in Inicrest of Borrower who assumes
Borrower' s obligalione under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits ander this Security Instrument. Borrower shall not be released from
Borrower' s obligations 22¢ liability under this Security Instrument unless Lender agrees to such relcase in
writing. The covenanis and dpreements of thus Security Instrument shall bind (except as provided in
Section 203 and benefit the stecessors and assigns of Lender.

i4. Loan Charges. Lender Jnay charge Borrower fees for scrvices performed in connection with
Borrower s default, for the purpess of protecting Lender's interest in the Property and rights under this
Sceurity Instrument. including, but nct limited to. attorneys’ fecs, property inspection and valuation fees.
i regard (o any other fees. the absence of expiess authority in this Security [nstrument to charge a specific
fee 1o Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insirument or by Applicable Law.

{f the Loan is subject to a law which sets mavigrzm loan charges, and that law is finally interpreted so
that the interest or other Joan charges coliected or 105 collected in connection with the Loan exceed the
permitted limits. then (a) any such loan charge shall b raduced by the amount neccssary to reduce the
charge (o the permiited limit; and (b) any sums already collewtd from Borrower which exceeded permitted
limits will be refonded to Borrower. Lender may choose to raske this refund by reducing the principal
wed under the Note of by making a direct payment to Borrowar. If a refund reduces principal. the
reduction wil! be treated as a partial prepayient without any (prepavment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepiance of any such refund made by
direc! pavment to Borrower will constitute 2 waiver of any right of action @armower might have arising oul
of such overcharge

15. Netices. All notices given by Borrower or Lender in connection witk-this Security Instrument
st be i owriting. Any notice to Borrower in connection with thig Security Insirament shall be decmed to
have been given to Borrower when mailed by first class mail or when actually dilivered to Borrower s
solice address if sent by other means. Notice to any one Borrower shall constitute nutice io-all Borrowers
unless Applicable Law cxpressly requires otherwisc. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice (o Lender. Borrower shall prompily
notifv Lender of Borrower's change of address. If Lender specifies a procedure for reporting e rrower' s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument al any one time. Any
aotice to Lender shall be given by delivering it or by mailing it by first class mail o Lender's address
siated herein unless Lender has designated another address by notice to Borrower. Amy notice in
~onncction with this Sccurity nstrument shall not be deemed to have been given to Lender until actually
received by Lender. If any nolice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement will satisfv the corresponding requirement under this Security
instryment
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Perrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. 'Tiausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest ir'cthe-Property" means any legal or beneficial interest in the Property, including, but not limited
to, those benufici<! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemcrt /ihe intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 2i0 a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this cption_shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3¢ davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of th's petiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or'dzmand on Borrower.

19. Borrower's Right to Reinstate Afte;’ Avceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemest rithis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Senarity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any defanlt of any otherevenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, tut no* limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for't'« purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d-to%es such action as Lender may
reasonably require to assurc that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security lisirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected hy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check: provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instimentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Itstnunent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

61-21-21442
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FequIrTs ik conneclion witlh a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the mortgage Joan servicing obligations
io Borrower will remain with the Loan Servicer or be transferred (o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual Htigant or the member of a class) that arises from the other party's actions pursuant {0 this
Security Instrument ot that alleges that the other party has breached any provision of, or any duty owed by
reason of. this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
sther party hereto @ reasonable period after the giving of such notice to take corrective action, If
Applicatile Law provides a tine period which must elapse before certain action can be taken, that time
peried wili'oe decmed 10 be reasonable for purposes of this paragraph. The netice of acceleration and
opportunity e cure given to Borrower pursuant lo Section 22 and the notice of acceleration given fo
Borrower purstenie Scction (R shall be deemed fo satisfy the nolice and opportumity 1o take corrective
action provisions of s section 24,

21, Hazardous Svostances. As uscd in this Scction 21: (a) "Hazardous Substances" are those
substances defined as 10xic oo-hazardous substances, pollutants, or wastes by Environmental Law and the
following substances. gasollud /kerosene. other flammable or toxic petroleum products, toxic pesticides
and herbicides. +olatile sobvents. viateniais containing asbestos or formaldehyde, and radioactive materials;
{by "Emvironmental Law® means federal taws and laws of the jurisdiction where the Property is located that
relate 10 heaith. safety or environmenta! piotection: (¢) "Environmental Cleanup” includes any responsc
setion. remedial action, or removal action, a5 dcfined in Environmental Law; and (d) an "Environmental
Condition” means 2 condition that can cause contribute lo, or otherwisc trigger an Environmental
Cleanup.

Horrower shall not cause or permit the presence, -use, disposal, storage, or release ol any Hazardous
Substanices, or threaten to release any Hazardous Substaness, on or in the Property. Borrower shall not do,
wor allow anvoue elsc to do. anvthing affecting the Property’ (+) that is in violation of any Environmenial
Law (by which creates an Environmental Condition, or (¢) which, 4ue to the presence. use, or release of a
Huzardous Substance. creates o condition that adversely affects the value of the Property. The preceding
wo semtences shall not apply to the presence, usc. or storage on te, Property of small quantitics of
Hazardous Substances that are gencrally recognized to be appropriate o normal residential uses and 1o
maintenance of the Property (including, but not limited to, hazardous substances ‘i consumer produgcis).

Borrower shall promplls give Lender written notice of (2) anv investigation, clzim, demand, lawsumt
or oilier action by any governmental or reguiatory agency or privale party involviny the Property and any
Wazardous Substance or Environmental Law of which Borrower has actual krowiedge, (b) any
Envirommental Condition. inciuding but not limitcd to, any spilling. leaking, discharge, reiedse ot threat of
relense of any Hazardous Substance, and (¢y any condition caused by the presence, use or ‘reluase of a
Hazardous Substance which adversely affects the vaiue of the Property. If Borrower learns, or is notiticd
by amy governunental of regulaiory authority. or any private party, that any removal or other remediation
of anv Hazardous Substance affecting the Property 1s necessary, Borrower shall promptly take all necessary
remiedial aciions in accordance with Environmentat Law. Nothing herein shail create any obligation on
Lender for an Em ironmental Cleanup.

mals.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and for:closure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furtaer Aemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled t5 2ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Yiried to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrow:r oball pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeut, brt.only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted und:r Applicable Law.

24. Waiver of Homestead. In accordar.ce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois Lo nestcad exemption laws.

25. Placement of Collateral Protection Insurrace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeniert with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrswir's collateral, This insurance may, but nced
not, protect Borrower's interests. The coverage that Lend<r ‘purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower-ii coprection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendei’ s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs orthai insurance, including interest
and any other charges Lender may impose in connection with the placemei of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Botrower's total outstanding balance or obligation. The costs of the insurance may be <noie than the cost of
insurance Borrower may be able to obtain on its own.
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3y SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Securily instrument and in any Rider executed by Borrower and recorded with it

Winesses:

{Seal)

PALDS BANK AND TRUST COMPANY AS ~Jlorrower
TRUSTEE UNDER TRUST AGREEMENT DATED

MARCH 29, 1995

AND KNOWN AS TRUST NUMBER 1-3769

and not personally.

oty 2 S L

. {Secaly Attest: .l s e {Sp)

Borrowsr Julie Winistorfer, A.L.T.O. -Borrower

e i5cal) 2 . {Seal)

SFOTTGWET -Borrower

_ IR - 1 R . . . (Seal)

-Borroweer -Borrower

Gl-G1 2id4a7
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STATE OF ILLINOIS, ., W/ County ss:
1, C,Z/\{, L“”?W , a Notary Public in and for said county and
state do hercby certify that

Mary Kay Burke, Trust Officer and Julie Winistorfer, Assistant Land Trust
Officer

)

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearced before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument.as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givenunder my hand and official seal, this 7th day of August, 2003

%/MW/@L&

My Commissicn Expires:

Notary Public

PR}

'OFFICIALSEAL'

ROBIN J. MORRIS
Notary Public. State of linois

My Commission Expires 4/22/07

61-21-21442
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LAND TRUST RIDER TO THE MORTGAGE

This Rider is dated August 7, 2003 , and is a part of and amends and supplements the
Mortgage (" Security Instrument”) of the same date executed by the undersigned (" Trustee") to secure a Note of
the same date to PALOS BANK & TRUST COMPANY

("Note Holder"). The Security Instrument covers the property described in the Security Instrument and located
at: 13501 S. ELM STREET, ORLAND PARK, ILLINOIS 60462

(Property Address)
The Trustee agrees that the Security Instrument is amended and supplemented to read as foliows:

A. The Property covered by the Security Instrument (referred to as "Property” in the Security Instrument)
includes, buf.is not limited to, the right of any beneficiary of the trust agreement executed by the
Trustee and cueeiing the Property to manage, control or possess the Property or to receive the net
proceeds from the rental, sale, hypothecation or other disposition thereof, whether such right is
classified as real or perscnal property.

B. The entire principal sum ramaining unpaid together with accrued interest thereon shall, at the Note
Holder's election and without‘notiz2, be immediately due and payable if all or any part of the Property or
any right in the Property is sold or transferred without the Lender's prior written permission. "Sale or
transfer" means the conveyance of tha Property or any right, title or interest therein, whether legal or
equitable, whether voluntary or invcirtaiy, by outright sale, deed, installment sale contract, land
contract, coniract for deed, leasehold “iterest with a term greater than three years, lease-option
contract, assignment of beneficial interest in‘a lend trust or any other method of conveyance of real or
personal property interests.

C. The Trustee warrants that it possesses full power anc aithority to execute this Security Instrument.
D. The Borrower described in the Security Instrument is the Trustee under the Trust Agreement dated
March 29, 1995 and known as Trust No. 1-37£5 . The Security

Instrument is executed by the Trustee, not personally but as such” Trustee in the exercise of the
authority conferred upon it as Trustee under the trust described in the foregoing sentence. The Trustee
is not personally liable on the Note secured by this Security Instrument.

By signing this Rider, the Trustee agrees to all of the above.

PALOS BANK AND TRUST COMPANY .
As Trustee under Trust Agreement
dated March 29, 1995

and known as Trust No. 1-3769
and not personally.

By:

(Signature)

its: Mary Kay Burke, Trust Officer

Attest: / / /(mﬁm' s ,Z_’/

Julie W’inistorfer, A.LT.O.

@g—wwuu 111} 11/01
VMP MORTGAGE FORMS - (800)521-7 291 - 20978
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OCCUPANCY RIDER TO
MORTGAGE/DEED OF TRUST/SECURITY DEED

61~21-21442

This Occupancy Rider is made this  7th  day of Auvgust, 2003 and is incorporated into and
shall be deem:d .0 amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument") of rlie same date given by the undersigned (the "Borrower") to sccure the Borrower's Note (the
"Note")to PALOS RASX & TRUST COMPANY

(the "Lender") of the same date and covering the property
described in the Security Inciiument and located at;

13501 s8.(ELM STREET, ORLAND PARK, ILLINOIS 60462
{Property Address)

ADDITIONAL COVENANTS. In addiuon to the covenants and agreements in this Security Instrument,
Borrower and Lender further covenant and azre.: 25 follows:

1. That the above described property will be perionally occupied by the Borrower as a primary residence
commencing not later than thirty (30) days after tix 2ocve date.

2. That if residency is not established as promised above, without further notice, the Lender will be entitled to
take any or all of the following actions:

(A) Increase the interest rate on the Note by one-half of one perc:nt (J.50%) per annum, and to adjust the
principal and interest payments to the amounts required to pay ipz-loan in full within the remaining
term, and/or

(B) Charge a penalty fee of one and one-haif percent (1.50%) of the original principal balance by adding
that fee to the unpaid principal balance of the loan at the time this fee is detsifidned to be due and
adjust the principal and interest payments to the amounts required to pay the oo in full within the
remaining ternt, and/or

(C) Require payment to reduce the unpaid balance of the loan to the lesser of (1) 70% of the plic.ase price
of the property or (2) 70% of the appraised value at the time the loan was made. This reduction of the
unpaid principal balance shail be due and payable within thirty (30) days foilowing receipt of a written
demand for payment, and if not paid within thirty (30} days will constitute a default under the terms
and provisions of the Note and Security Instrument; and/or

l_ln'g 21635-01
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13y Declare 4 defauli under the terms of the Note and Seccurity Instrument and begin foreclosure
oroceedings, which may result in the sale of the above described property; and/or

By Refor wiit is believed to be fraudulent acts to the proper authonties for prosecution. It 1s a federal
e punishable by fine or imprisonment, or both, to knowingly make any false statements or reports
Jorshe purpose of influencing in any way the action of the Lender in granting a loan on the above
progerty ander the provisions of TITLE 18, UNITED STATES CODE, SECTIONS 1010 AND 1014.

1 s further unccistond. and agreed that any forbearance by the Lender in cxercising any right or remedy given
heie, or by apphicable-iave: shall not be a waiver of such right or remedy.

it is further specificatly agrecd that the Lender shall be entitled to collect all reasonable costs and expenses
incurred in pursuing the remedics serforth above, including. but not fimited to, reasonable atlorney's fec.

BY SIGNING BELOW. Borrower accepts and agrees (o the terms and covenants contained in this Occupancy

Ridor.
UG s | VAt B i (SEAL)
PALOS BANK AND TRUST COMPANY AS TRUSTEE Bomower Borrower
UNDER TRUST AGREEMENT DATED MARCH 28, 1955
ANT KNOWH AS TRUST NUMBER 1-376%
and unor personallv,

) : 3 . - o
v Pl : 5 ; o <
By e (SEAL Attest: - Fol o HEALY
Mary Kay Burke, Trust Officer Borrower Julie Winisterfer, A.LT.O. Rorrower
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