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MODIFICATION CF MORTGAGE 5

FHIS MODIFICATION OF MORTGAGE dated March 28, 2003, is made and executed between Abdelnasse@,é
Elkhatib, (undivided 30% interest) and Ibrahim Elkhatib {undivided 72% interest), tenants in common, whose
address is 2723 W. Gregory, Chicago, IL 60625 (referred to below us "Cirantor") and COMMUNITY BANK OF
RAVENSWOOD, whose address is 2300 W. LAWRENCE AVENUE, CHICAGO, IL 60625 (referred to below as
"Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated February 4, 7998 {the "Mortgage") which
has been recorded in Cook County, State of lllinois, as follows:

Mortgage dated February 04, 1998 recorded on January 20, 1999 as Documeni ¥y, 29059609, modified
by Assumption Agreement dated June 17, 1999 recorded on July 01, 1999 as Docuinznt No. 9933726,

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property (c~ated in Cook
County, State of lllinois:

LOT 4 IN BLOCK 3 IN WILLIAM L. WALLEN'S RE-SUBDIVISION OF THE VACATED WILLIAM L.

WALLEN’S FABER ADDITION TO NORTH EDGEWATER, A SUBDIVISION IN THE NORTHWEST 1/4 OF
THE NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2245 W. Devon Avenue, Chicago, IL. 60659. The Real
Property tax identification number is 1 4-06-102-005-0000

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

To add Ibrahim Elkhatib as the Grantor, extend the maturity date and add a floor rate of 5.740% and
modify the original terms of the Promissory Note as summarized below.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
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unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lenders right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by the
Mortgage (the “Note"). it is the intention of Lender to retain as liable all parties to the Mortgage and ali parties,
makers and endorsers to the Note, including accommodation parties, unless a party is expressly released by
Lender in writing. Any maker or endorser, including accommodation makers, shall not be released by virtue of
this Modification. If any person who signed the original Mortgage does not sign this Modification, then all
persons signing below acknowiedge that this Modification is given conditionally, based on the representation to
Lender that the non-signing person consents to the changes and provisions of this Modification or otherwise will
not be released bv.it. This waiver applies not only to any initial extension or modification, but also to all such
subsequent acticis

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF
MORTGAGE AND GHANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED
MARCH 28, 2003.

GRANTOR: -~

o i

frdividually™———

Lt g T
./ Abdelnasser Elkhatib,
Ay

Ibrahim~ Elkhatib, Individually

LENDER:

Authorized Signer
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Luners )
) 88
COUNTY OF QOOK )

On this day before.me, the undersigned Notary Public, personally appeared Abdelnasser Elkhatib and Ibrahim
Elkhatib, to me known.to be the individuals described in and who executed the Modification of Mortgage, and

acknowledged that they signed the Modification as their free and voluntary act and deed, for the uses and

purposes thérein mentioney

Given under my/hand and orfiz:all s7fl this (71 day of i?‘rm?;é(l , 20 G%

o i Win
1\// L l’h‘lb{,(//{/{{ ){ z((:/ Residing at _(:H\CA(iao

Notary Public in and for the State of

By

R
. . 6.7¢. o< P ICIALSEAL

My commission expires lo.7¢. 4 | “L VELASQUEZ é
NC STATEOQFILLIN®

MY G w1010 EXP. OCT. 2620060 ¢

LENDER ACKNOWLEDGMENT

STATE OF ,Lu NOLS )

) SS
COUNTY OF COOK )
On this Wac day of gE?TE‘MBEE , 2°° 2 _ before me, the undzrsigned Notary

Public, personally appeared _ MiRiAM  MasTi NeZ and known to me to batre.  _can
OML:&JMauthorized agent for the Lender that executed the within and foregoing iretiument and
acknowledged said instrument to be the free and voluntary act and deed of the said Lender, duly authorized by
the Lender thyougih its board of directors ow’se, for the uses and purposes therein mentioned, and on oath

stated that hg or| she is authorizechto X s said instrument and that the seal affixed is the corporate seal
of said Lendf‘ r..

i ;
By / '

\/ ;‘ g O/?/] % Residing at CJmCAE;O

te
Notary Public in‘and for the State of 1l€

My commission expires 1\ LG OS

OFFICIAL SEAL
MARIBEL VELASQUEZ
NOTARY PUBLIC STATE OF | LLINOIS
MY COMMISSION EXP, OCT. 26,2005




