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DEFINITIONS

Words used in neultiple scctions of this document are defincd below and other words aie-aefined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document arc also provided 'n Section 16.

(A) “Security Instrument” means this docurnent, witich is datcd September 16, 2003, toge ner with all Riders to this
document,

(B) “Borrower” is EDGAR TANNER, An Unmarried Man

. Borrower is the mortgagor under this Security Instrument,

© “MERS" is Mortgage Electronic Registration Systers, Inc, MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee ander this Secarity Instrument.
MERS is organized and existing under the laws of Dclaware, and has an address and telephane nnraber of P.O. Box 2028,
Flint, MI 48501-2026, tel, (888) 679-MERS.

m “Lender” is a GreenPoint Mortgage Funding, Inc.,
Lender is Corporation organized and existing under the laws of
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the State of New York Lender's address is 100 Wood Hollow Drive, Novatn, CA 94945

(E) “Nute” means the promissory note signed by Berrower and dated Septemher 16, 2003. The Note states that
Bomower owes Lender Two Hundred Eight Thousand and 0/100ths

Dollars (U.S. $208,000,00)
plus interest. Borrower has promised to pay this debt in tegular Perodic Payments and 10 pay the debt in full net later
than October 01, 2033,

(F) “Property” means the property that is described below wnder the heading “Transfer of Rights in the Property”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepaymenn charges and late charges due under the
Note, and all sums die under this Security Instrument, plus interest,

(H) “Riders” méap 2l Riders to this Security Tnstrument that are executed by Bomower. The following Riders are to
be cxecuted by Borrowsi fa%esk box as applicabfs]:

[_] Adjustable Rato Rider' [ ] Condomininm Rider [ second Home Rider

D Balloon Rider [_I Planned Unit Development Rider D Biweekly Payment Rider
1-4 Familty Rider [__,] Pavocable Trust Rider

l___l Other(s} fspecify]

I “Applicable Law” meang all comrolling appticable federal, state and local statutes, rogulations, ordinances and
administrative mles and orders (that have the effect of Iaw) as-w+ll as all applicable final, non-appealable judicial opinions,

@ “Community Assaciation Dues, Fecs, and Assessments ' means all dues, fees, assessments and other charges that
are imposcd on Borrower or the Property by a condominium associatior; homeowners association or similar organization

(K “Electromic Funds Transfer” means any ttansfer of funds, othe” tian a transaction originated by check, drafl, or
similar paper instrument, which is initiated through an electronic termiral, teler aomi: instrument, computer, of magnetic tape
§¢ as [0 order, instruct, or authorize a financial institution to debit or credit an accxat. Such term includes, but is not limited
lo, point-of-sale transfers, automated teller machine transactions, trapsfers imitiated v telephone, wire transfers, and
automated clearinghouse transfers.

w) “Escrow Items™ means those jtems that are described in Section 3.

(M)  “Misccllancous Proceeds” means any compensation, settlement, award of damages, or procesds naid by any third
party (other than insurance procoeds paid under the coverages described in Section 5) for: (i) damage 1¢ or destruction, of,
the Property; (ii) condemnation or other taking of ail or any part of the Property, (iii) conveyance in lieu of Cundemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Froperty.

N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) “Periodic Payment” mcans the regularly scheduled amount due for (1) principal and interest under the Note, plus
(1i) any amounts under Section 3 of this Security Instrument,

19) “RESPA” means the Real Estate Settloment Procedures Act (12 US.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.FR, Pant 3500, as they might be amended from time to time, or any additional or successor
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legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all
requiremerits and restrictions that are imposed in wegard (0 a “federally related mortgage loan” even if the Loan does not
qualify as a “federally related mortgage loan” under RESPA.

Q@ “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
hag assomed Borrower's obligations under the Note and/or this Secutity Instrunent,

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunty Instrument socures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ji) the verformance of Bomower's covenants and agreements under this Security Instrument and the Note, For
this purpose, Boitoswer does herehy mortgage, grant and convey to MERS (solely as nomince for Lender and Lender’s

successors and assigis) iud to the successors and assigns of MERS the following described property located in

the County of Cook:
[Type of Recording Seifegiston] [Name of Recording Jursoiction]

See attached legal description

which currently has the address of 6132 § Eberhart AVE
[Strost]

CHICAGO » Nlinciz 60637 (“Property Address™):
G [Zip Code]

TOGETHER WITH all the improvements mow or hercafter erected on' #he property, and all easements,
appurtenances, and fixturcs now or hereafter a part of the property. Al replacements and-43disions shafl also be covered by
this Security Instrument. All of the foregaing is refemed to in this Sccurity Instrument a: the “Property.” Bomower
understands and agrees that MERS holds only logal title to the interests granted by Borrower in thie Scourity Instrument, but,
if necessary to comply with law or custorn, MERS (as nominee for Lender and Lender's successors ad assigns) has the
right: to exercise any or all of those interests, jncluding, but not limited to, the tight to foreclose and sellth Property: and to

take any action required of Lender including, but not limited to, releasing and canceling this Security Instrunen

BORROWER COVENANTS that Borrower is Jawfully seized of the estate hercby conveyed and has the right to
Mortgage, grant and comvey the Property and that the Propeny is unencumbered, except for cncumbrances of record,
Bomrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
cocumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-uniforn covenants with
Jimited variations by jurisdiction fo constitute a uniform security instnument covering real property.

UNTFORM COVENANTS, Borrower and Lender covenant and agree as follows;
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Lot 29 in Block 3 in Resubdivision of Blocks 11 and 12 in Washington Park Club Addition to Chicago, a
subdlvision of the South 1/2 of the Southeast 1/4 of Section 15, Township 38 North, Range 14, East of the Third
Principal Meridian, in Cook County, Hllinois.

oyt 90*(&«%0%02&-06@

(03-0552.PFD/03-0652/30)

s A bbb e o bt e M 1



0326647046 Page: 3 of 15

891"‘15/2833 13:57 laj‘ﬁb — FI C INEEN@WY

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when duc the principal of, and interest on, the debt evideneed by the Note and any prepayment charges and late Charges
duc under the Note, Borrower shall also pay funds for Escrow liems pursuant to Section 3. Payments due under the Note
and this Security Instrument shall be made in U.S. currency. However, if any check or other instrumem received by Lender
as payment under the Note or this Security Instrumenm is retwrned to Londer unpaid, Lender may require that amy or all
subsequent payments due under the Note and thig Security Instrument be made in one or more of the following forms, as
solected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurcr’s check or cashier’s ¢check, provided
any such check is drawn apon an institution whose deposits are insured by a federal agency, instrmentality, or entity; or (d)
Elcctroric Funds Travsfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may bsdesignated by Lender in accordance with the notice provisions in Section 15, Lender may retum amy
payment or partial pavment if the payment or partial payments are insufficient to bring the Loan cumrent. Lender may accept
amy payrent or partia) payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
ts rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments ane acceais], If each Periodie Payment is applied as of its scheduled due date, then Lender need mot pay
intcrest on wnapplied finds. Leaded may hold such unapplicd funds until Borrower makes payment to bring the Loan current.
If Botrower does not do so withir-a reasonable period of rime, Lender shall eithor apply such funds or retum them to
Borower. 1f not applied earlier. such find's will be applied to the outstanding principal balance under the Note immediately
prior to forecloswe. No offset or claim which Borrower might have now or in the future against Lender shall relicve
Borrower from making payments due under the Notc and this Security Instrument or performing the covenamts and
agreements secuted by this Security Instrament,

2. Application of Payments or Proceeds. Fxsept as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following srder of priority; (a) intorcst due under the Note; (b) principal due
under the Note; (c) amounts dic under Section 3. Such paymem.s shall be applied to cach Pedodic Paymertt in the order in
which it became due. Any remaining amounts shall be applica {13t to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquerz! P# rindic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one
Periodic Payment is omstanding, Lender may apply any payment recefved frotr Dormower to the fepayment of the Periodic
Paymerts if, and to the cxtent that, each payment can be paid in full. To the extent that any excess exists after the payment is
applied to the full payment of one or more Periodic Payments, such excess msy e applied to amy late charges due.
Voluntary prepaymerts shall be applied first to any prepayment charges and then as desciibzd in the Note,

Any application of payments, insurance proceeds, or Miscellansous Proceeds 1o prinsinal due under the Note $hall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender o the day Periodic Payme s 2.5 due under the Note,
until the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxss nid assessments and
other items which can attain priority over this Security Instrument as a lien or encumbrance on the Pro oy (b) leasehald
payments or. ground rents on the Propenty, if any; (¢) premiums for any and all insurance required by Lender vadir Scction 5;
and (d) Mortgage Inswance premiums, if any, or amy sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are caljed “Escrow Items.” At
origination or at amy time during the term of the Loan, Lender may require that Community Association Dues, Foes, and
Asscssments, if any, be escrowed by Bomower, and such, dues, fecs and assessments shall be an Escrow Item. Borrower shall
prompily furnish to Lender all notices of amounts to be paid undcr this Section, Botrower shall pay Lender the Funds for
Escrow ltems unless Lender waives Borrower's obligation to pay the Fands for any or alt Escrow Items. Lender may waive
Botrower's obligation to pay to Lender Funds for any or all Escrow Iterus at any time. Any such waiver mmay only be in
writing. In the cvent of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Ttems for which payment of Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts
evidencing such payment within such time period as Lender may require. Bormower’s obligation to make such payments and
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to provide receipts shall for all purposes be deemed to be 2 covenant and agreement contained in this Securily Instroment, as
the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Bscrow Jtems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its 1ights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 o repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Ttems at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amomnt (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maxirmam amount 2 lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and rcasonable estirates of expenditures of future Escrow
Ttems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, 151 ender is an institution whose deposits are so insurcd) or in any Federal Home Loan Bank, Lender
shall apply the Funds ts pay the Escrow Items no later than the time specified under RRSPA. Lender shall not charge
Bomrower for holding and ~pyplving the Funds, anmally analyzing the escrow account, or verifying the Eseraw Items, unless
Londer pays Borrower mmterest on the Funds and Applicable Law permits Lender to makc such a charge. Unless an
agreement is made in writing or /Aprlicable Law requires imterest to be paid on the Funds, Lender shall not be required to pay
Bormower any interest or samnings of, the Fands. Borrower and Lender can agroe in writing, however, that imerest shall be
paid on the Funds. Lender shall givc to Poxrowst, without charge, an anmal accountting of the Funds as required by RESPA,

If there is a swiplus of Funds heid m escrow, as defined wder RESPA, Lender shail account to Borrower for the
excess fands in accordance with RESPA. 1f there lis a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notfy Borrower as required by RESPA, ard Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more thin 12 monthly payments. If therc is a deficiency of Funds beld in
cscrow, as defined under RESPA, Lender shall notify Bew ower as required by RESPA, and Bortower shall pay to Lender the
amount necessary to make up the deficiency in accordance witih RESPA, but in no more thap 12 monthly payments.

Upon payment in full of all sums secured by this Securite Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessreris) charges, fines, and impositions attributable to the
Property which can attain priority over this Sccurity Instrument, Jeasehoid pryments or gronnd rents on the Propetty, if any,
and Community Association Ducs, Fees, and Asscssments, if any. To the ¢:iént that these items are Escrow Items, Borrower
shall pay them in the manncr provided in Section 3.

Borrower shall promptly discharge any lien which bas priority over this Socwdty Instrument unless Barrowet: (a)
agrees in writing to the payment of the obligation securcd by the lien in a mammer acceriap'é to Lender, but only so long as
Borrower is performing such agreement; (b) comtests the lien in good faith by, or defonds z gainst enforcement of the licn in,
legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proccedings are concluded; or (c) secures from the holder of the lien ari agr:ement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determincs that any part of the Proprty is subject to 2
lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifyarg the lien, Within
10 days of the date on which that netice is given, Bortower shall satisfy the lien or take onc or more of theardons set forth
above in this Scction 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected op the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floads, for which Lender requires insarance, This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requircs pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Bogower subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender
may require Borrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone determination,
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centification and tracking services; or (b) a onc-time charge for flood zone determination and centification services and
subscquent charges cach time remappings or similar changes occur which rcasonably might affect such determination or
certification  Borrower shall alse be resporsible for the payment of any fees jmposed by the Federal Emergency
Management Agency in connection with the revicw of amy flood zone defermination requlting from an objection by
Bomower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance caverage, at
Lender’s option and Borrower's expensc. Lender is under po ebligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the
Property, or the contents of the Property, against any xisk, hazard or liability and might provide greater or lesser coverage
than was previcusly in effect. Botrower acknowledges that the cost of the instmance coverage so obtaincd might significantly
exceed the cost of jusurance that Borower could have obtained, Any amourts disbutsed by Lender under this Section 5 shall
become additional €<t of Borrower secuted by this Security Instrament. These amounts shall bear interest at the Note rate
from the date of disovisement and shall be payable, with such interest, upon notice from Lender to Bomower tequesting
payment. '

All irsurance policics required by Lender and rencwals of such policies shall be subject to Lender’s nght to
disapprave such policies, shall inzinde a standard mortgage clawse, and shall pame Lender as morrgagee and/ot as an
additional loss payee. Lender shail izve the right to hold the policies and renewal certificates. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and repewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destnuction of, the Property, such policy shall include a
standard mortgage clause and shall name Lend 'r as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give xroinpt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Landzrand Bomrower otherwise agree jn writing, any insurance proceeds,
whether or not the underlying inswrance was required by Lender, shall be applied to restoration or repair of the Property, il
the restoration or repair is economically feasible and Lende:'s sveurity is not lessened. During such Iepait and restoration
period, Lender shafl have the right to hold such insurance prosceds until Lender has had an opportunity 10 inspect such
Property to ensure the work has been completed to Lender’s satistzition, provided that such inspection shall be undertzken
promptly. Lendoer may disburse proceeds for the repairs and restorstion in a singlc payment or in a series of progress
payments as the work is completed. Unfess an agreement is made in writng or Applicable Law requircs interest to be paid
an such insurance proceeds, Lender shall not be required to pay Borrower airy imter2st or carnings on such proceeds. Fees for
public adjusters, or other third partics, retained by Bomower shall not be paid o1t of e insurance proceeds and shall be the
sole obligation of Borrower. If the rostoration, or repair is not economically feasible ot Lender's security would be lessened.
the insurance proceeds shall be applicd to the sums secured by this Security Instrumneris, wnether or not then due, with the
excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order prow, ded for in Section 2.

If Bormower abandons the Propexty, Lender may file, negotiate and settle any availasl: insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insutance c:frier has offered to sctile a
claim, then Lendcr may nepotiate and settle the claim. The 30-day period will begin when the niotize s given, In either
event, or if Lender acquires the Property under Section 22 or otherwisc, Bomrower herchy assigns to Lesdzr (a) Borrower's
Tghts (o any insutance proceeds in an amount not to exceed the amounts unpaid under the Note or this Secuwity Instrument,
and (b) any otber of Borrower’s rights (other than the right to any refurd of uneamed premiums paid by Borrawer) under all
insurance policies covering the Property, insofar ag such rights are applicable to the coverage of the Property. Lender may
use the insuramee proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instnonent, whether or not then, due.

6. OQccmpancy. Borower shall occupy, establish, and nse the Propeity as Borrower's principal residence within
60 days after the cxecution of this Security Instrument and shall comtinuc to occupy the Property as Borrower's principal
residence for at Ieast one year after the date of occupancy, unless Lender otherwise agrecs in writng, which consent shali not
be unreasonably withiield, or unless extenuating circumstances exist which are beyond Botrower’s control,

7. Freservation, Maintcnance and Protection of the Property; Inspections. Borrower shall not destroy,
damnage or impair the Property, allew the Property to deterioratc or commit waste on the Property. Whether ar not Boxmower
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is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in. value due to its condition. Unless it is detexmined pursuant to Section 5 that repair or restoration is not
econoniically feasible, Borrower shall promptly repair the Property if damaged to avoid further detetioration or damage, If
jnsurance or condemmation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be
respansible for repaifing or restoring the Property only if Lender has released proceeds for such purposcs. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a serics of progress payments as the work is
completed. If the insurance or condemmation proceeds arc not sufficient 1o repair or restore the Property, Borrower is not
relieved of Borrower’s obligation for the completion of such repair or restoration

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has reasomablc cause,
Lender may inspect the intctior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such. an intsiior ingpection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
0T amy porsons 0T emitics acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate 1marmation or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan sl represemations include, but are not limited to, representations concerning Borrower's
occoupancy of the Property as Borrower's principal residence.

9. Protection of Lendr~'s Interest in the Property and Rights Under this Security Instroment. [f
(a) Borrower fails to perform the covenants and agreements confained in this Security Tnstrument, (b) there is a legal
proceeding that might significantly affect Lender’s intcrest in the Property and/or rights under this Security Instrumemt (such
as a proceeding in bankruptcy, probate, for ¢ nde.nnation or foriciture, for enforcement of a fien which may attain priority
over this Security Instrument or to enforce laws or egulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appic priate to profect Lender’s intcrest in the Property and rights under this
Security Instnumenr, including protecting and/or assessng the valuc of the Property, and scouring and/or rwepairing the
Property. Lender’s actions can include, but are not Jimited tu: (2) paying any sums secured by a lien which has priogty over
this Secwdty Instrument; (b) appearing in court; and (c) payirg reasonable alforneys’ fecs to protect its interest in the
Property and/or rights under this Security Instrament, including i s<cured position in a bankruptcy proceeding, Securing the
Property includes, but is not limited to, cntering the Property to make repairs, change Jocks, replace or board up deors and
windows, drain water from pipes, eliminate building or other code wiclations or damgerous conditions, and have utilities
turncd on or off. Although Lender may take action under this Section 9, Tender 4aes not have to do so and is not under any
duty or obligation to do so. It is agreed that Londer incurs no liability lor not tlang any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additioral Zetnt of Bomower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of ¢isbirscment and shall be payable,
with such interest, upon notice from Lender to Borrower requesting paymet.

If this Security Instrument is on a lcasehold, Borrower shall comply with all the provisiors of the lcasc. If Borrower
acquires fee title to the Property, the leasehold and the fec title shall not merge unlcss Lender agrees io tiw werger in writing,

10. Mortgage Insurance. If Lender required Mortgage Tnsurance as a condition of making toe-Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in cffect. I, for any reason, the Morisage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided suct insurance and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shail pay the premiums required to obtain coverage substantially equivalent to the Moxtgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Ingurance previcusly in effect, from an atemnatc
mortgage insurer selected by Lender. If substantally equivalent Mortgage Insurance coverage is not available, Borrower
shall contimue to pay to Londer the amount of the scparately designated payments that were due when the insurance coverage
ceased to be ineffect, Lender will accept, use and rotain these payments as 2 non-refundable loss reserve in lien of Mortgage
Insurance. Such loss reserve shall be non-refindable, notwithstanding the fact that the Loan is uitimately paid in full, and
Lender shall not be required to pay Borrower any interest or esrnings on such lass reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an
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insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated payments toward
the premiwres for Mortgage Insurance. If Lender required Mortgage Tnsurance as a condition of making the Loan and
Barrower was requited to make scparately designated payments toward the premiums for Mortgage Insurance, Bomrower
shall pay the preminms required to maintain Mortgage Insurance in effect, or to provide a non-refimdable loss reserve, until
Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or until rermination is required by Applicable Law. Nothing in this Section 10 affects
Bormower's obligation to pay interest at the rate pravided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insiters evaluato their total dsk on all such inserance in farce from time to time, and may emter into
agreoments with other parties that share or modify thefr sk, or reduce losses. These agreements are on terms and conditions
that arc satisfactory 1o the mortgage insurer and the other party (or parties) to these agresments. These agresments may
require the mortgage irsut=r to make payments using any sourcc of funds that the mortgage insurer may have available
(which may inchide funds e'ita'ned from Mortgage Insurance premiums).

As a result of these ze2ments, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliatc of any of the oryoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Bomriwer's payments for Mortgage Tnsurance, in exchange for sharing or modifying the
morgage inswrer’s tisk, or reducing losses I such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchange for a share of the nremiums paid to the insurer, the amangemom is often termed “captive
reingurance.” Further:

(8) Any suck agreements will not affec! the amounts that Borrower has agreed fo pay for Mortgage
Insurance, or any other terms of the Loan. Suck agrrements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entifle Borrowar to any refund.

(h) Any such agreements will not affect the rights Forrower has ~ if any — with respect to the Maortgage
Insurance under the Homeowners Protection Act of 1998 or any other Jaw., These righés may include the right to
receive certain disclosaves, to request and ohtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance termrinated automatically, and/or to reccive a refund s¢ s»v Mortgage Insurance premiwms that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancaus Proceeds ame hereby assigned to and
shall be paid to Lender.

If the Propenty is damaged, such Miscellaneous Proceeds shall be applied to «28'oration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened ~Driing such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has hv d ar opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, prowvided that such inpection shall be undertaken
promply. Lender may pay for the repairs and restoration in a single disbursement or ina series of progfess paymems as the
work i completed. Unless an agrecment is made in writing or Applicable Law tequires interest (o e paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Bomawer amy interest or earnings on i Miscellancous
Procoeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, tic 2@iscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a toral taking, destruction, ot loss in value of the Property, the Misccllaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the cvent of a pantial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immmediately before the partial taking, dostruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instroment immediately before the partial taking, destruction, ot loss in value, unless Bomower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds nmltiplicd by the following fraction: (a) the total amount of the sums secured immediately before
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the partial taking, destruction, or foss in value divided by (b) the fair matket value of the Property immediately before the
partial taking, dostruction, or loss in valze. Any balance shall be paid to Borrower.

Tn the event of 2 partial taking, destruction, or loss in valuc of the Property in which the fair matket value of the
Property immediately before the partial teking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, of loss in value, unless Bomrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instreoment whether or not the sums arc then
dug. :
If the Property is abandoncd by Borower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next semtence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the datc the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either
to restoration or mepair of the Propenty or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Party” mears the third party that owes Borrower Miscellaneous Procecds or the party against whom Borrower has
a right of action in regara v» Miscellancous Proceeds.

Bommower shall o< i defanit if any action or procceding, whether civil or eriminal, is begun that, in Leader's
Judgment, could result in forfatoee of the Property or other material impairment of Lender’s interest in the Property or rights
under this Sccurity Fnstrument. ‘Gocmwer can curc such a defantt and, if acecletation has oceurred, reinstate as provided in
Section 19, by cansing the action ar »ruceeding to be disimissed with a ruling that, in Lender’s judgment, precludes forfeinre
of the Property or other material impairmien: of Lender’s interest in the Property or rights under this Sccurity Instrument, The
proceeds of any award or claim for damagcs that are attributable to the impairment of Lender’s intercst in the Property are
hercby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not zpplied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

13. Borrower Not Released; Forbearance I; Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument gramted by Lender to Bomower or any
Successor in Interest of Borrower shall not operate to release <ne liability of Borrower or any Successors in Tmterest of
Borrower, Lender shall not be requited to commenec proceedings 2 gainst any Successor in Interest of Borrower or to refuse
10 extend time for payment or otherwise inodify amortization of the suty securced by this Security Instrument by reason of
any demand made by the original Borrower or any Successors in Inferest of Borrower. Any forbearance by Lender in
cxercising any right or remedy including, without limitation, Lender's acceptance o€ payments from third persons, emtities ot
Successors in Interest of Borrower or in amounds less than the amount then duc, spll not be a waiver of or preciude the
exercise of any right or remedy.

13. Joint and Several Liability, Co-signers; Succegsors and Assigns Bonnd. ‘Bormower covenants and agrecs
that Borrower’s obligations and liability shall be joint and several. However, any Bomower who co-signs this Security
Tnstrument but docs not execnic the Note (a “co-signer): (a) is co-signing this Security Instvmerd only to momgage, grant
and convey the co-signer’s intcrest in the Property under the terms of this Security Instrument; (b) (5 10! persanally obligated
to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrowe: ¢zquagree 1o extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Mo*e without the co-
signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assmmes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Bomower shall not be released from Bormower’s obligations and liability under this Security
Instrument unless Lender agroes to such release in writing. The covenants and agreements of this Security Instument shall
bind (except as provided in Scction 20} and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borower fees for services performed in connection with Botrower’s
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including,
but pet limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Bormower shall not be construed as a prohibition on the
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charging of such fec. Lender may not charge fees that arc expressly prohibited by this Scourity Instrument or by Applicabie
Law.

If the Loan is subject to a law which scts maxirmum loan charges, and that law is finally interpreted so that the
interest or other Joan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted Iimit; and (b) amy sums
already coltected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose 1o make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge Js provided for under the Notc). Bormrower’s acceptance of any such refimd made by direct payment to Borrower will
constitute a waiver of any xight of action Borrower might have arising out of such overcharge.

15. Noticee, All notices given by Bomower or Lender in comnection with this Security Instrument must be in
writing. Any netizc to Borrower in conniection with this Security Instrument shall be deemed to have been given to Bomower
when maited by first niass maif or when actually delivered to Borrower's notice address if sent by other means. Notice to any
one Borrower shall consttute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Properie#ddress unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notiy Zcrder of Borrower's change of address. If Lender specifies a procedure for reporting
Borrower's change of address, thea F.omower shall only report a change of address through that specified procedure. There
may be onfy one designated notice addres; under this Security Instnwoent at any one time, Any notice to Lender shall be
given by delivering it er by mailing it b7 frst class mail to Lender’s address stated herein untess Lender has designated
another address by notice to Borrower. Any nsuce in connection with this Security Instrument shall not be decmed to have
been given to Lender until actually received by Lesder. If any netice required by this Security Instrament s also required
under Applicable Law, the Applicable Law roquizcnient will satisfy the corresponding requirement under this Security
Instrument. .
16. Governing Law; Severability; Ruleg of Constraction. This Security Instnmment shall be governed by federal
faw and the law of the jurisdiction in which the Property is lncated. All rights and obligations contained in this Security
Tnstrument are subject (o any requirements and lmmitations of Appliza’le Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such-sr'ence shall not be constmed as a prahibition against
agreement by contract. In the event that any provision or clause of *0iz Security Instrument or the Notc conflicts with
Applicable Law, such conflict shall not affect other provisions of this Secy iy Instrument or the Note which can be given
cffect without the conflicting provision

As used in this Security Instrument: {a) words of the masculinc gender spal mean and include corresponding nenter
words or words of the feminine gender, (b) words in the singular shall mean and includs % rlural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Bomower shall be given one copy of the Note and of this Securiy Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legat or beneficial intercst in the Property, including, but not limited to, thoss beneficial interests
transferred in a bond for decd, contract for deed, installment sales contract or cscrow agreement, the iuteit of which is the
transfer of title by Borrower at a future date to a purchaser.

I all or any part of the Property or any Tnierest in the Property is sold or transferred (or if Borrower is 4ot a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all swms secured by this Security Instrament, However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Scction 15 within which Borrower must pay ail
sums sccured by this Secuxity Instrument. If Bogrower fails to pay these sums prior to the expiration of this periad, Lender
may invoke amy remedies permitted by this Security Instnuvent without further notice or demand on Bormower,

19, Borrower’s Right to Reinstate After Acceleration. I Bomower mects certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the sarliest oft (a) five days

TMinnix Mortgage-Single Family-Fannie Mne/Freddie Mac UNIFORM INSTRUMENT MERS Medifled Form 3014 01/01

—THE COMPLIANCE SOURCE, INc.— Pagc10af14 14300IL D800
were enoplinnzas oree gom £2000, The Complinice Sovres, Ins,

RERNRRRRARRERRERRERY



0326647046 Page: 12 of 15

89/16/2083 13:57 lﬁjﬁb F F I C IAIEN%@ GPY PAGE 17/17

before sale of the Propenty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might
specify for the termination of Borrower's right 1o teinstate; or (c) entry of a judgment enforcing this Security Instroment.
Thosc conditions are that Bomower: (3) pays Lender all sums which then would be due under this Secunity Instrument and
the Nate as if no acceleration had occwered; (b) cures any default of any other covenants or agrecments; (¢) pays all expenses
incwred in enforcing this Security Instrument, including, but not limited to, reasonable attomeys” fees, propegty inspection
and valnation fees, and other fees incurred for the purposs of protecting Lender's intercst in the Property and rights under this
Security Instrument, and (d) takes such action as Lender may reasonably require to assure that Lender’s intcrest in the
Property and rights under this Security Instroment, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall comtinue unchanged wnless as otherwisc provided under Applicable Law. Lender may require that
Borrower pay such reinstaterent sums and expenses in one or more of the following forms, a5 selected by Lender: (a) cash;
(b) money order; (¢ certified check, bank check, treasurer’'s check or cashier’'s check, provided any such check is drawn
upon an ipstitution +hose deposits are insured by a fodetal agency, instrumentality or emtity; or (d) Elcctronic Funds
Transfer. Upon reitstziement by Borrower, this Security Instrument and obligations securcd hereby shall remain fully
effective as if no accelesansinhad ocourred. However, this right to teinstate shall not apply in the case of acceleration under
Section 18. '

20. Sale of Note; Cnzagr: of Loan Scrvicer; Notice of Grievance. The Note or a partial irderest in the Note
{together with this Security Instrunic:)-can be sold one or more tires without prior notice to Borrower, 4 sale might result
in a change in the entity (known as the “Tivun Servicer”) that collects Periodic Payments duc under the Note and this Security
Instrament and performe other morigage 1024 scrvicing obligations under the Note, this Security Tnstrument, and Applicable
Law. There alsc might be one or more changes of 'the Loan Servicer unrelated to a sale of the Note, If therc is a change of
the Loan Servicer, Borrower will be given writier natice of the change which will state the name and address of the new
Loan Servicer, the address to which payments shouid be mede and any other information RESPA tequires in connection with
a notice of transfer of servicing. If the Note is sold ara iiercafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumea by, ihe Note purchaser unless otherwisc provided by the Note
purchaser,

Neither Borrower nor Lender may commence, join, or bejrined to any judicial action (as either an individual
litigant or the merber of 2 class) that arises from the other party’s actioss yusuant to this Security Instrument or that allcges
that the other party has breached amy provision of, or any duty owed vy rcason of, this Security Instrument, umtil such
Borrower or Lender bas notified the ather party (with such notice given in compliance with the requirements of Section 15)
of such alleged breach and afforded the other party hereto a reasomable period-a%cr the giving of snch notice to take
corrective action. If Applicable Law provides a time period which nmst elapse before e<rizin action can be taken that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acczleiation and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower jnizsuant 1o Section 18 ghall be
deemed to satisfy the notice and opportunity to take corective action provisions of this Section 20,

21. Hazardoug Substances. Asused in this Section 21: (a) “Hazardous Substances” are thoss substances defined
as toxic or hazardous substances, poliutants, ar wastes by Environmental Law and the following wubstances: gasoline,
kerosene, other flanmable or toxi¢ petmoleutn products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b) “Emvironmental Law” means federal laws and iaws of the
jurisdiction where the Property is located that relate to health, safcly or environmental proiection; (c) “Envirommental
Cleamip™ includes amy response action, remedial action, or removal action, as defined in Environmental Law, and (d) an
“Environmental Condition™ means a condition that can cause, contribute to, or otherwise trigger an Environmental Clearmp.

Borrower shall not causc or permit the presence, use, dispozal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Bomower shall not do, nor allow amyone clse to do,
amything affecting the Property (a) that i in violation of any Environmemtal Law, (b) which creates an Environmentat
Condition, or (¢) which, duc to the presence, use, or releasc of a Hazardous Substance, creatcs a condition that adverscly
affects the valae of the Property. The preceding two sentences shall not apply ta the presence, use, or storage on the Property
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of small quantities of Hazardous Substances that are generally recognized to be appropriate to nonmal resideniial uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender witten notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or povate party involving the Propetty and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) amy condition cansed by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all nccessary remedial actions in accordance with
Environmental Law. Nothing hercin shall create any obligation on Lender for an Environmental Cleamup.

NON-UNFOURM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Accelecation; Remedics. Lender shall give nofice to Borrower prior to acceleration following Borrower's
breach of any covenaut or agrecment in this Security Instriment (but not prior to acceleration under Section 18
unless Applicable Law pror«i2s otherwise). The natice shall epecify: (a) the default; (b) the action required to cure
the default; (c) a date, not les~ thsm 30 days from the date the notice is given to Borrower, by which the defanlt must
be cured; and (d) that failure to crire the default on or hefore the date specified in the notice may result in acceleration
of the sums secured by this Security Zustrument, foreclosure by judicial proceeding and sale of the Property. The
noticc shall farther inform Borrowes s the right to reinstate after acceleration and fhe right to assert in the
fareclosure proceeding the mon-existence of 1 default or amy other defemse of Borrower to acccleration and
forcclosure. If the defanlt is not cured om ox bzicre the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by m Secority Instrument without further demand and may foreclose
this Security Instroment by judicial proceeding. Le:.3r shall be entitled to collect all expenses incurred in pursuing
the remedics provided in thig Section 22, including, but aos limited to, reasonable attorneys’ fees and costs of tifle
evidence,

23. Release. Upon payment of all sums secured by ¢tioSecurity Instrument, Lender shall release this Security
Instrument. Borrower shall pay amy recordation costs. Lender nizy sharge Borrower a fec for releasing this Security
Instrumertt, but only if the fee is paid to a third party for services rendezed and the charging of the fee is permitted under
Applicable Law,

24. Waiver of Homestead. In accordance with Jilinois law, the Berrower hercby releases and waives all rights
under and by virtue of the Iilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with cvidence of the
insurance coverage required by Borrower s agreement with Lender, Lender may purchase i 7savance at Bormower s cxpense to
pratect Lender s interests in Borrower s collateral. This insurance may, but need not, provct Bomrower s interests, The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that js wade against Borrower in
connection with the collateral. Borrower may later cancel any insurance purchased by Lende:, bt only after providing
Lender with evidence that Borrower has obtained insurance as requited by Borrower s and Lender < sgisement. If Lender
purchases insutance for the collateral, Borrower will be rosponsible for the costs of that insurance, includ interest and any
other charges Lender may impose in comection with the placement of the insurance, until the effective date of the
canceliation or expiration of the insurance. The costs of the insarance may be added to Borrower s total cutstanding balance
or obligation. The costs of tho inswrance may be more thap the cost of insurance Bormower may be able to obtain onits own,

BY SIGNING BELOW, Bomower accepts and agrees to the terws and covenants comtained in this Secutity
Instrament apd in any Rider executed by Borrower and recorded with it,
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Witncsses,

(Seal)

EDGAR TANNER “Borower
{Printed Namef

Printed Name: [Please Complefe]

(Scal)

-Barrower
{Prnted Nemey]

-~—

Prirted Name: [Please Complate]

(Seal)

-Borrower
[Primed Name]

(Seal)

~Borrower
[Printed Name]

[Acknowfedyment.nn Folfowing FPage]
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State of MWM §
' §
County of Q/ CJOU& §

Befote me the undersigned authority, on this day personaily appeared

gd Gor Tonner

known to me (or proved to me throngh an ideutity cand or other document) to be the person(s) whose namc is subscribed tt;
the foregoing instrument, and acknowledged to me that he/she/they executed the same for the purposes and comsideration

therein cxpressed. L |
Given und<r ny hand and scal onthis | (™ day of &d\x@bm 3

(Seal)

Notary Public {Prinfed Nome]
My Commission Expites:

VPR 0
“OFFIOIAL BEAL"
{ SANDY TRIMBLE §
b NOTARY PUBLIC, STATE OF ILLINOIS
} MY COMMISSIONEXPIRES D1f1712007
e T b N
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