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Al

DEFINITIONS

Words used in multiple secrions of this .document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega'dirg the usage of words used in this document are

also provided in Section 16.
(A) "Security Instrument” means this document, which is datery ATIGUST 20, 2003 , G u

together with all Riders to this document.
(B) "Borrower" is SURESE T. SHAL AND PALLAVI 8. SHAH( .o mrjstees of the Surdesh T.

Snah RevocableTrust Agreement dated February 6, 1295
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Borrower is the morgagor upder this Security Instrument. o =
(C) "Lender" is WELLS PARGC HOME MORTGAGR, INC. 222 North Lasalie Streat

: Chicago, Hlinot
Lenderisa CORPORATION SR nois 60601
organized and existing under the laws of THE STATE OF CALIFORNIA : )

0026617183

ILLINO'S - Singis Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 /07
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Lender's address is P.0. BOX 10304, DES MOINES, IA 503060304

Lender is the mortgagee under thig Security Instrument,
(D) "Note" means the promissory note signed by Borrower and dated AUGUST 20, 2003
The Note stares that Borrower owes Lender THREE HUNDRED THOUSAND AND 00/100
Dollars
(U.S. $##*+300,000. 00 ) plus interest. Borrower has promised 1o pay this debt in regular Periodic

Payments and to pay the debt in full not later than SEPTEMBER 01, 2033 )

(E) "Property" means the property tha is described below under the heading “Transfer of Rights in the
Property.”

(F) "Loaa" m2ans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due upder the'Note, and all sums due under this Security Instrument, plus interest.

(G} "Riders" ineups all Riders to this Security Instrumeént that are executed by Borrower. The following
Riders are to be Zevurad by Borrower {check box as applicable]:

(X Adjustable Rate Ride: |2 Condominium Rider X] Second Home Rider
[ ] Balloon Rider Pianmed Unit Development Rider ] 1-4 Family Rider
[ vA Rider [ Biweekly Payment Rider X Other(s) [specify) Trust Rider

(H) "Applicable Law" means all controhing applicable federal, state and local statutes, regulations,
ordinances and administeative rules and ordocs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

M "Community Association Dues, Fees, and Ass-esments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Froperty by & candominium association, homeowners
association or similar organization. (G -

() "Electronic Funds Transfer" means any wransfer ¢ fands, other than a wansaction originated by
check, draft, or similar paper instrument, which is initiated wuough an electeonic terminal, telephonic
instrument, computer, 0T magnelic tape 5o as 10 order, ins{ruct, of anthorize a financial institution to debit
ot credit an account. Such term includes, but is not limited 1o, poin-of-sale transfers. automated teller
machine transactions, wapsfers initiated by telephone, wire tran.fers, -and autornated clearinghouse
transfers.

(K) "Escrow Ytems" means those items that are described in Section 3.

(L) "Miscellanzous Proceeds" means any cormpensation, setlement, award of {armages, or proceeds paid
by aoy third party (other than insurance proceeds paid under the coverages describéd in Section 5) for: ()
damage to, or destruction of, e Property; (i) condemnation or other taking of all zi-any part of the
Property; (iii) conveyance in liew of condemwation; or (iv) misrepresentations of, or (mis.ions as to, the
value 2nd/or condition of the Property. S

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or/default on,
the Loan. v '

(N) "Periodic Payment" means the regularly scheduled amount due for {i) principal and interest under the
Not¢, pius (ii) any amounts under Section 3 of this Security [nstrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.R.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
0 this Security Instrument, "RESPA" refers 10 all requirements and restrictions that are imposed in regaxd
to a "federally related mofigage toan” even if the Loan does ot qualify as a "federally related mortgage
Joan" under RESPA. :
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(P) "Successor in Intevest of Borrower' means any party that has taken title 10 the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lender: (i) the repayment of the Losn, 2nd all renewals, extensions and
modifications of the Note: and (ii) the performance of Borrower's covenanis and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY {Type of Recording Jurisdiction)

of COOX Name of Recording Jurisdb:tiqn]:

SEE ATTACKED

+gEE ADJUSTABLE RATE RIDEF
THIS IS A PURCHASE MONEY SECTRITI INSTRUMENT .

which currently has the address of
(Street]

(Ct'yl, Lilinois 60610 [Zip Cede]

Parcel 1D Number:

653 KINGSBURY ST 14 01
CHICRGO

(“Propernty Address’):

TOGETHER WITH all the improvements now or nereafter erected on- the property, and all
easements, appurienances, and fixtures now or hereafter a part of the properny. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing 15 referred to in this
Security Instrument as the "Property.” '

BORROWER COVENANTS that Borrower ig lawfully seised of the estate hereby critviyed and has
the right to mortgage, gram and convey the Property and thal the Propesty is unencumberes -oxcept for
encumbrances of record. Borrower warrants aad will defend generally the litle 1o the Property-agamst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

covenants with limited variations by jurisdiction to consutute a uniform security instrument covering real
property.
UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Ytems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
pursuant to Section 3, Payments due under the Note and this Security [nstrument shall be made in U.5.
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currency. However, if any check or other nstrurnent rpceived by Lenzier as payment under the Note of this
Security Instrumcnt is returned to Lender unpaid, Lender may require that any or all subsequent payments
due uader the Note and this Security Instrument be made in one o more of the following forms, as
selected by Lender: {2) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check i drawn upen 2o institution whose deposits are insured by a
federal agency., instrumentaiity, or entity; or (d) Electronic Funds Transfer.

Payments aré deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Secton 15.
Lender may Teturn any payment or partial payment if the payment or partial paymenits aré insufficient to
bring the Loan current. Lender may accept any payment Of partial payment insufficient to bring the Loan
current, Wihout waiver of any rights hereunder or prejudice t0 its rights to refuse such payment oX partial
payments in fhe future, but Lender is not obligated to apply such payments at the time such payments aré
accepted. If eath Periodic Payment is appiied as o its scheduled due date, then Lender need not pay
interest on unapplied [unds. Lender may hold such unapplied funds until Borrower makes payment 10 bring
the Loan current. If lomower does not do so within a reasonable period of tme, Lender shall eithex apply
such funds or return them 'y Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Mote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the faturs against Lender shall relieve Borrower from making payments due under
the Note and this Securicy Instruidesn or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments ov Praceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender-srall be applied in the foliowing order of priority: {a) interest
Jdue under the Note; () principal due under-p- Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in tke otder in which it became due, Any remaining amounis
shall be applied first to 1ale charges, sccond 10 any othe: amounts due under this Security Instrument, and
then to reduce the principal balance of the Note. _ o :

1f Lender receives a payment from Bosrower for 2 delinquent Periodic Payment which includes a
sufficient amount o pay any late ‘charge due, the payment riay be applied 1o the ‘detinquent payment and
the late charge. If more than one Periodi¢ Payment is outstanding, “ender may apply any payment received
from Borrower 1o the repayment of the Periodic Paymeats if, anu to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is ippii=d 10 the full payment of one or
morc Periodic Payments, such excess may be applied to any late charges ~ue. Voluntary prepaymenls shail
be applied first o any prepayment charges and then as described in the Not

Any application of payments, insurance proceeds, or Miscellaneous Procs2dz 10 principal due under
the Note shall not extend or posipone the due date, or change the amount, of the Per’udic Payments.

3. Funds for Escrow liems. Borrower shall pay to Lender on the day Pericdic Payments aré due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for paym €nt ,f amounts due
for: () taxes and assessments and other items Which can attain priotity over this Security nstcoment as a
Jien or encumbrance on tie Property; (b} leasehold paymenis or ground rents on the Property, i€ any; {¢)
prepiums for any and all ingurance required by Lender under Section 3; and (d) Mortgage-Irsurance
premiums, if amy. or any sums payable by Borrower 10 Lender in lieu of the payment of Mongage
Insurance premiums in accordance with the provisions of Section 10; These items are called "Escrow
Jtems." At origination or at any time during the term of the Loan, Lender may require that Comrunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ftem, Borrower shall prompily furnish to Lender all notices of amounis to
e paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender Waives
Borrower's obligation 10 pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay 10 Lender Funds for any of all Escrow [tems at any time. Any such waiver may only be
in wriling. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Ttems for which payment o7 Funds has been waived by lender angd, if Lender requires,
shall furnish 1o Lender receipts evidencing such paymen! within such time period as Lender may require.
Borrower’s obligation 10 make such payments and t0 provide receipts shall for all purposes be deemed 10
pe a covenant and agreement ¢ontained in this Security Instrament, as the phrase " covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to 2 waijver, and
Borzower fails to pay the amount due for an Escrow Ttem, Lender may exetcise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repey to Lender aay such
amount. Lender may revoke the waiver as to any of all Bscrow llems at any time by 2 notice given in
accordance with Section 15 and, upon such revocation, Bomower shall pay 1o Leader all Fungs, and in
such amounts, that ar¢ then required under this Seetion 3.

Lends¢ miay, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender 0 apply
the Funds at e time specified under RESPA, and () not 10 exceed the maximum amount 2 lender can
require under TEYPA. Lender shall estirmare the amouns of Funds due on the basis of current data and
reasonable estimarés »f expenditures of future Escrow ltems or otherwise in- accordance with Applicable
Law. : ' : "

The Funds shall oc neld in an ifstitution whose deposits are insured by a federal agency,
instrumentality, or entity {irclnding Lender, if Lender is an institution whose deposits are o insured) or in
any Federal Home Loan Bank. J.cnder shall apply the Funds 10 pay the Escrow ltems no later than the time
specified under RESPA. Lender-opil not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, Of verifyiug the Escrow ftems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lunder 10 make such a charge. Unless an agreement is made in writing
or Applicable Law tequires interest to be p7.d on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borsover and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall pive 19 Borrower, without charge, an annpal sccounting of the

Funds as required by RESPA. ‘
If there is 2 surptus of Funds held in escrow, 75 Jefined under RESPA, Lender shajl account to

Borrower for the €xcess funds in accordance with RESPA /If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as sequited by RESPA, and Borrower shall pay 10
Lender the amount necessary 10 make up the shortage in accordrlce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escro?y 4 defined under RESPA, Lender shall
notify Borrower as required by RESPA. and Borrower shall pay 10 J’ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mienrldy payments.

Upon payment in full of !l sums secured by this Security Instrumert, _ender shall promptly refund
to Borrower any Funds heid by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
antributable to the Property which ¢an attain priotity ovet this Security Instrument, \easehold payments of
ground rents on the Property, if any, and Commuaity Association Dues, Fees, 2nd Asscssmints, if any. To
the exrent that these items are Fscrow liems, Borrower shall pay them in the manner proviues in-Section 3

Borrower shall promptly discharge any lien which has priority over this Security Jnsuzient woless
Borrower: {2) agrees in wriling 1o the payment of the obligation secured by the lien in a manner areptable
to Lender, but only so long as Borrowex is performing: such agreement; (b) contests the lien in goo faith
by, or defends against enforcement of the lien i, legal proceedings which in Lendet's opinion operate 10
prevent the enforcement of the lien while those proceedings arc pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to 2 lien
which can attain priofity over this Security Instrument, Lender may give Borrower 2 notice identifying the
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lien. Within 10 days of the date on which that notice i given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay 2 one-time chaige for a real esiate ax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against lass Dy fire, hazards included within the term vextended coverage," and any
other hazards including, but not limited 10, earthquakes and floods, for which Lender requires ingurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance cartier providing the insurance shall be chosep by Borrower subject to Lender’s
right to fisapprove Bomower's choice, which right shall not be exercised unreasonably. Lender may
require Bortewer 10 pay, in connection With this Loan, either: {2) a one-time charge for flood zone
determination,  certification and tracking services; or (b) 2 one-time charge for flood zone determination
and certification der ices and subsequent charges each time remappings or similar changes occur which
reasonably might af(ect such determination or certification. Borrower shall also be responsible for the
payment of any fees impused by the Federal Emergency Management Agency in connection with the
review of any flood zone drresmination resulting from an objection by Borrower.

If Borrower fails to maipiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option wid Botrower's expense. Lender is under no obligation lo purchase any
particular type or amount of coveraps. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Rorrower’s equity i=the Property, of the comtents of the Property, against any risk,
hazard or lisbility and might provide grem.ez or Jesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance-<rverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shail
become additional debt of Borrower secured by thic Secarity Instrament. These amounts shall bear interest
at the Note rate from the date of disbursement and shill be payable, with such interest, upon notice from
Lender to Borrower fequesting paymetit. ' ' ‘ '

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
tight to disapprove such policies, shall include a standard mortiage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall hava-ge right 10 hold the policies and renewal
ceptificates. If Lender requires, Borrower shall promptly give 10 Len/ler 2.} receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not ctherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include o standard mortgage clause and
shal]l name Lender as morigagee and/or as an additional less payee.

In the event of Joss, Borrower shall give prompt notice to the insurance carri®i and Lender. Lender
may make proof of Joss if not made promptly by Borrower. Unless Lender and Boirowss-otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by l.ender, shall
be applied to restoration or repair of the Property, if the restoration or Tepair is economiceily’ (easible and
Lender's securiry is not lessened. During such repair. and restoration period, Lender shall have 10 right to
hold such insurance proceeds until Lender has had an oppormunity 1o inspect such Property to-erure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs anid restoration in 4 single payment of in 3 series
of progress payments as- the work is completed. Unless an agreetneal is made in writing or Applicable Law
requires interest 10 be paid on such insurance proceeds, Lender snall not be required to pay Borrower any
interest of eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
nroceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

{f Borrower abandons the Property, Lender may file, negotiae and settle any available insurance
claim and related matters. If Borrower does. not respond within 30 days 10 3 notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and setue the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property wnder
Section 22 or otherwise, Borrower hereby assigns 10 Lender (a) Borrower's rights 10 any insurance
proceeds in an amount nat (o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar 23 such rights are applicable t0 the
coverage o/ the Property. Lendes may use the insurance proceeds either 10 repair or restore the Property of
10 pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupaniy. Borrower shall otcupy, establish, and use the Property as Borrower's principal
residence within £J fays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowc: S principal residence. for at Jeasy one year after the dare of occupancy, unless Lender
otherwise agfees in wriang, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which a’e beyond Borrower’s control. -

7. Preservation, Maintepance and Profection of the Property; Inspections. Borrower shall net
destroy, damage Of impair the-Property, alow the Property to deteriorate of commit waste on the
Property. Whether or pot Borrower is Tesiding in the Property, Borrower shall maintain the Property in
otder to prevent the Property from deteriprating or decreasing in value due 1o its condition. Unless it is
determined pursuant to Section 3 that renzir-ar restoration is not economically feasible, Borrower shall
promptly repait the Property if damaged ¢ avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection 'vith damage 10, or the raking of, the Property, Borrower
shall be responsible for repairing or restoting the J’roprty omly if Lender has released proceeds for such
purposes. Lender may disbusse proceeds for the repais 40 restoration in a single payment or in a series of
progress payments as the work is completed. If the insurzace ot condemnation proceeds are not sufficient
10 repair or restore the Property, Borower is oot relieved of Rorrower's obligation for the completion of
such repair of restoration. o ‘ ‘

Lender of its agent may make reasonable entries upon and mspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen's on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower ¢hal} be in-default if Juring the Loan application
process, Borrower or any persons or entities acting at the direction of Bor:mwer or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information o( statements to Lender
(or failed to provide Lender with material information) in connection witli the-Loan. Material
representations inciude. but are not limited to, representations concerming Borrower’: ocrupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insorument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument; {'s) there
is 2 legal proceeding that might significandy affect Lender’s interest in the: Property and/or nghis under
this Security Instrument (such as 2 proceeding in bankruptey, pronate, for condemnation oF forfeiture, for
enforcement of a liep which may aiain priotity over this Security Instrumemt or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then 1ender may do and pay for whatever is
reasonable or appropriate to proiect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not Jimited to: (a) paying agy sums secured by a2 lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonzble
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including

the Property includes, but is not limited to,
and windows, drain water
and have utilities turned

its secured position in 2 bankruplcy proceeding. Securing

entering the Property 10 make tepairs, change locks, replace or board up doors
from pipes, eliminate puilding or other code violations or dangerous conditions,
on or off. Although Lender may take action upder this Section 9, Lender does not have 10 do so and 15 not
under any dury or obligation 10 do so. I is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall beco
secured by this Securily Instrument. These amounts shall bear interest at the Note rate from the date of

disbursement and shall be payable, with such interest, upon notice fro

payment.

Lender agreer 1w the merger in writing.

10. Mortzase Insurance. If Lender required Morigage Insuran
Borrower shall pry e premiums required to maintain the Mortgage In
to be available from the mortgage insurer that

previously provided suzi insurance and ‘Borrower was required 1o make separately designated payments
shall pay the premiums required to obtain

coverage substentially eqaivalent 1o the Mortgage lnsurance previously in effect, al a cost substantially
gquivalent 1o the cost (0 Bar owzr.of the Morngage Insurance previously in effect, from an alternate

the Mortgage Insuraice coverage required by Lender ceases

toward the premiums for Mortgage Insurance, Borrower

mortgage insurer selected by Leider. If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue 10 pay 10 Lender the amount of the separately designated paymenis that
were due when (ie insurance coverags reased 1o be in effect. Lender will accept, use and retain these
paymems as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss rescrve shall be
non-refundable, notwithstanding the fact that e Loan i¢ ultimately paid in ful), and Lender shall not be
required 1o pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mongage Insurance coverage fin the aMOURt and for the period that Lender requires)
provided by an insurer selected by Lender again hecomes available, is obtained, and Lender requires
separaiely designated payments toward the premiums fur Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowe: was required 1o make separately designated

payments toward the premiums for Mortgage Insurance, Sorrower shall pay

mzirtain Mortgage Insurance in effect, or to provide a

requirement for Mortgage Insurance ends in accordance with ar¥ writlen agreement
Lender providing for such termination of Lmiil termunation is requirec by ‘Applicabie

I this Security Instrument i¢ on 2 teaschotd, Borrower shall comply with all
lease, If TurTower acquires fee title to the Property, the leasehold and the fee title sh

Section 10 affects Borrower's obligation 1o pay interest at the rate providedn the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases
may incur if Borrower does not repay the Loan as agreed. Borrower is

Insurance.

Mortgage insurers evaluale their total risk on all such insurance in force fro
enter into agreerents with other parties that share of modify their rigk, or reduce 1osses. Th
page insurer and the other >arty {or parties) (o
er 10 make payments Utis7 any Source
nclude funds obtained fiomt Mortgage

are on terms and conditions that are satisfactory to the mort
these agreements. These apreements may require the mortgage insur
of funds that the mortgage surer may have available (which may i

Tnsurance premiums).

As a result of these agreemens, Lender, any putchaser of the N
any other cntity, or any affiliate of any of the foregoing, may receive (
derive from (or might be characterized as) a portion of Borrower’s payments
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for 2 share of the

remiums paid to the insurer, the arrangement is often termed “captive reinstirance,  Further:
p p p

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for

Mortgage Insurance, or any other terms of the Loan. Suck agreements will not increase the amount

Borrower will owe for Mortgage Insurance, and they will

Page 8 of 16
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Jaw. These rights
may include the right 1o receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive 2
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or

termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid 1o Lender. )

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is econormically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
unti! Lenr“r has had an opporiunity t0 inspect such Property to ensue the work has been completed [0
Lender's satisfaction, provided that such inspection shall be underteken promptly. Lender may pay for the

airs and Tezcosation in a single disbursement or in a series of progress payments 25 the work is
completed. Unicss an agreement is made in writing or Applicable Law requires interest 10 be paid on such
Miscellaneous Treacrds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procexds I the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceilancuous Proceeds shali be applied 1o the sums secured by this Security Instrumeot,
whetber or not then du¢, wirk the excess, if &1y, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fozin Section 2. B

In the event of a total iakrs, destuction, or loss in vaue of the Property, the Miscellaneous
Proceeds shall be applied to tbe surms secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, des:Airtion, or loss in vatue of the Property in which the fair market
value of the Property jmmediately before e partial aking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd kv this Security Instrument immediately before the partial
raking, destruction, or loss in value, unless Borrowet and Lender otherwise agree in writing, the sums
secured by this Secunty Instrumnent shall be recuced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction; (2) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (3} 1% fair market value of the Property immediately
before the partial taxing, destruction, or logs in value. Any »a1ance shall be paid to Borrower.

In the event of a partial taking, destruction, or 108§ 1n valus of the Property in which the fair market
value of the Property immediately before the partial taking, dast-uction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in vaiue, unless
Borrower and Lendet otherwise agree in wriling, the Misceilaneous 1’rocteds shal] be applied to the sums
secured by this Security Instrument whether or niot Ui sums ace then due.

If the Property 1S abandoned by Borrower, or if, after natice by Yender [0 Borrower that the
Opposing Party (as defined in the next sentence) offers 10 make an award %o seitle a ¢claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
10 collect and apply the Miscellaneous Proceeds either to restoration or repair cf the Propeny of 10 the
sums secured by this Security Instrument, whether or not then due. "Opposing Panty” medus the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action Of proceeding, whether civil or criminal, is'bogrn that, In
Lender’s judgment, could result in forfeiture of the Property or other material impairment of -ender’s
interest in the Property or xights under this Security Instrument. Borrower can curé such a default und, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's iudgment, precludes ferfeirare of the Property or other materjal
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are antribuzable to the impairment of Lender's inrerest in the Property

are hereby assigned and shall be paid 10 Lender.
All Miscellaneous Proceeds that are not applied to restoration of repair of the Property shall be

applied in the order provided for in Section 2. _
12. Barrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Inititle. 5 Té’ -—E—S-g
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10 Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or eny Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse 10 exiend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right ot
remedy including, without limitation, Lender’s acceprance of payments from third persons, entities or
Successors in Interest of Borrower ot in amounts less than the amount then due, shal! notbe 2 waiver of or

preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execure the Note (a "co-signer’): (a) is co-gigning this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this-security Instrument; (b) is not personally obligated 10 pay the sums secured by this Security
Instrument: 4nd-{c) agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or
make any accom:nndations with regard to the terms of this Security Instrument or the Note without the
co-signer’s conssit.

Subject 10 the' pravisions of Section 18, amy Successor in Interest of Borrower who assumes
Borrower's obligations upser this Security Instrument in writing. and is approved by Lender, shall obtain
all of Borrower's rights ang kenefits under ;s Security Instrument. Borrower shall not be released from
Borrower’s obligations and liabitity under this Security Instrurnent unless Lender agrees 1o such release in
writing. The covenaats and agrierienis of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors ond assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in comnection with
Borrower's default, for the purpose ot prol scting Lender’s intesest in the Property and rights under this
Security Instrument, including, but pot limied to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, (he absence of expre<< authority in this Security Instrument to charge 2 specific
fee to Borrower shall not be construed 25 2 proh.bitiezon the charging of such fee. Lender may not ¢harge
fees that are expressly prohibited by this Security Ir struzaent of by Applicable Law.

If the Loan is subject 1o a law which sets maximmurd (an chazges, and that law is finally interpreted so
that the interest or other loan charges collected or to betailected in connection with the Loan exceed the
permitted limits, then: (g) any such loan charge shall be zedused by the amount necessary to reduce the
charge 10 the permitted limit; and (b) any sums already collect<d rom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to ma\e this refund by reducing the priacipal
owed under the Note or by making 3 direct payment [0 Bernower.-if.a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayornt charge (whether or not 2
prepayment charge is provided for under the Note). Borrower’s accepl2ire of any such refund made by
direct payment to Borrower will constitute 2 waiver of any right of action Saurower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower of Lender in connection witi this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instnun.nt shall be deemed to
have been piven to Borrower when mailed by first class tpail or when acrually delivired to Borrower’s
aotice address if sent by other means. Notice to any one Borrower shall constitute notice w0 uli-Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Proyeryy Address
unless Botrower has designated a substitute notice address by notice 10 Lender. Borrower shalt promptly
potify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting beriowver's
change of address, then Borrower shall only report a change of address through that specified procedure.
Therc may be only one designated notice address under this Security Instrument at any oné time. Any
potice to Lender shall be given by delivering it or by wailing it by first class mail to Lender’s address
stated herein unless Lender has designatzd another address by notice 10 Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given w0 Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy tbe corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Secunity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject 10 any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by conlract of it
might be silent, but such silence shall not be consirued as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicabie
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any acficn.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Treastar of the Property or 8 Beneficial Interest in Borrower. As used in this Section 18,
"[nterest in the Pronerty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial ir.(eresis transferred in a bond for deed, contract for deed, instaliment sales contract Or
escrow agreement, the inent of which is the transfet of title by Borrower at future date to a purchaser.

If all or any part ¢i the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and 1 heneficial interest in Borrowes is sold or transferred) without Lender’s prior
written consent, Lender may require immediate puyment i foll of all sums secured by this Security
Instrument. However, this op.ion <hall not e exercised by Lender if such exercise is probibited by

Applicable Law.
If Lender exercises this option. Leniter shall give Borrower notice of acceleration. The potice shall

provide a period of not Jess than 30 days-Ciom the date the potice is given in accordance with Section 15
within which Borrower must pay all surie szeured by this Securiey Instrument. If Borrower fails to pay
these sums prior to the expiration of this puriod, Lender may invoke any remedies permitted by this
Security Instrument without fusther notice or deriand on Borrower.

19. Borrower's Right to Reinstate After Accleration. If Borrower meets certzin conditions,
Bomrower shall have the right to have enforcement uf &g Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the-Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might speaify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due und:r this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any winer covenants or agreements; (C) pays all
expenses incurred n enforcing this Security Instument, including, 5w’ not iimited to, reasonable attorneys’
fees, property inspection and valuation fees, snd other fees inenrred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) (axcs such action as Lender may
reasonably require to -assure that Lender's interesi in the Property and riehts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security [nstrument, shall continue
unchanged unless 25 otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, s selerted by Lender: (@
cashe (b) money order; (<) certified check, bank check, wreasurer's check or cashier's chec,, provided any
such check is drawn upon an instiration whose deposits are insured by a federal agency, instmanentality or
entity; or (d) Electronic Punds Transfer. Upon reinstatement by Borrower, this Security Insirament and
obligations secured hereby shall remain fully effective as if no gcceleration had occurred. Howerer, this
right 1o reinstate shall not apply in the case of acceleration under Section 18.

20. Salc of Note; Change of Loan Servicer; Notice of Grievance, The Note of 3 partial interest in
the Note (together with this Security Insinument) can be sold one or more Times without prior notice 1o
Borrower. A sale might result in a change in the entity (known 2s the "Loan Servicer") that collects
Periodic Payments due under the Note ang this Security Instrument and performs other mOrtgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there.is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in copnection with 3 notice of transfer of servicing. If the Note i sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may comumence, join, or ve joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Insuumen, uaiil such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15 of such alleged breach and afforded the
other part;’ nereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Lz provides 2 time period which must elapse wefore certain action can be taken, that time
period will be(de ymed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to fure ziven to Borrower pursuant (0 Section 22 and the notice of acceleration given 1o
Borrower pursuant to Jection 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Szcrion 20.

21. Hazardous Subscances. As used in this Section 21. (a) "Hazardous Substances” are those
substances defined as toxic or hazirdsus substances. pollwants, or wastes wy Environmental Law and the
following substances: gasoline, Keroseaz, cther flammable or texic petroleum products, toxic pesticides
and herbicides, volatile solvents, martcrials containing asbestos ot formaldehyde, and radioactive mateials;
(b) "Environmental Law * means federal 1aw; 2nd laws of the jurisdiction where the Property is located that
relare 10 health, safery or environmental piarecrion; (€) "Rovironmental Cleanup” includes any response
action, remedial action, or reroval action, as d2fined in Enviropmental Law; and (d) an "Environmental
Condition" means & condition that can cause, contrisute 1o, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the présence, Usc, fisposal, storage, oOf release of any Hazardous
Substances, ot threaten to release any Hazardous Substances, or o< in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a; 2t is in violation of any Environmental
Law, (b) which creates an Environmental Condition. or (¢) which, due’to the presence, use, o7 release of a
Hazardous Substance, creates a condition @t adversely affects the vaive of the Property. The preceding
two sentences shall mot apply to the presence, use, ot storage on the 2rperty of small quantities of
Hazardous Substances that are generally récognized to be appropriate to’ norra).residential uses and 1o
maintenance of the Property (including, but not limited to, hazardous substances in cossumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, tiaim -Jdemand, lawsuit
or other action by any governmental or regulatory agency or private party involving th Property and any
Hazardous Substance or Fnvironmental Law of which Borrower has acrual knowledze () any
Eavironmental Condition, including but not imited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, ust of release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Rorrower shall promptly take all necessary
remedial actions in accordance with Environmenial Law, Nothing herein shall creaie any cbligation on
Lender for an Environmental Cleanup. ' oo
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P.24

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but ot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2}
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given lo Borrower, by which the default must be cured; and (d) that failure to cure the
defauit on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstete after acceleration and the right to assert in the
foreclosur: proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may rquire immediate payment in full of all sums secured by this Security Xustrument
without further Zerand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to (alluct all expenses Incurred in pursuing the remedies provided in this Section 22,
including, but not limiied ¢0, reasonable attorneys® fees and costs of title evidence,

23. Release. Upon paymeat of all sums sectired by this Security Instrument, Lender shall release this
Security Instrument, Borrower sasil pay any recordation cosis. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Aprlicable Law. - SR

24, Waiver of Homestead. In accordaice with Tilinois law. the Borrower hereby releases and waives
all rights under and by virtue of the Iilinois homastead-oxemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreem‘nt with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's zoliateral. This insurance may, but need
not, protect Borrower's inferests. The coverage that Lender’ patchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connestion with the collateral. Borrower
may later cancel any insurance purchased by Lender, dut only sfier povicding Lender wilh evidence that
Borrower has obtained insurance as required by Berrower’s and Lender's syieement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that ;nsirance, including interest
and any other charges Lender may impose in connection with the placement I the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inturance may be added 10
Borrower's lotal outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and COVERAMS contained in this
Security Instrument and in any Ridet executed by Borrower and recorded with it.

Witnesses:

. SH"CSL\ T— S:C\-«L (Seal)

JURESH T. SHAH , as Trustee  -Bomowe

Bf Avup sL‘*L- A‘H—y O £

= Pe«llmul S. Slak (Seal)

PEI.-LAVI 8. SHARH , as Trus”gee Borrower
&y A"ﬂv&p Chal. Atty o -P-'C‘F

_ {Seal) (Seal)
-Bo rower -Borrower
(Seal) —=—= (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Bormower -Borrower
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STATE OF ILLINQIS, é[('? Q)oé( County ss:

1, ﬁdﬁ\[}l Q\Q’M‘ , 2 Notary Public in and for said county and
state do hereby centify that SURESH T. SHAH AND PALLAVI S. SHAH 7% as Trustees of the Suresh
T. Shah Revocable Trust dated February 6. 1996

&9\[ P %\0“0\ oy e
odhaensy v 6%‘ . ‘

personally known to me 10 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared befor mcéthis day in person, and acknowledged that he/she/they signed and delivered the said

instrumert 28 .3 hetTeeir free and volumary act, for the uses and purposes therein get forth. P,
Given rader my hand and gificial seal, this 5\}9 day of S QOU P

My Commission EXpircs™

| ¢ ove

L)

DALE W DAEMICKE

NOTARY PUBLIC, STATE OF

. ILLIN
MY COMMISSION EXPIRRS: 01 »'09.%?
‘s R PAP A A Ay
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS SP.ED/ADIUSTABLE RATE RIDER is made this20TH  day of AUGUST, 2003
and is incorpurstad into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (fre."Security Instrument”) of the same date given by the undersigned ('Borrower”) o
secure Borrower’s Fised/Adjustable Rate Note (the "Note") to
WELLS FARGO HOI® MORTGAGE, INC.

(“Lender") of the same datr «nd covering the property descrived in the Securily Instrument and located at:
653 XKXINGSBURY ST 1404, CHICAGO, 1L 60610

[Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE #<EREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLZ-INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the Covenants and agreements made in the Security
Tnstrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 4-730 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, 2« ioliows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CEialGL:

(A) Change Dates : _ ‘ _

The initial fixed interest rate 1 will pay will change to an adjustable interest rale on the first day of
SEPTEMBER, 2010 ., ard-the adjustable interest rate T'will pay riay change on that
day every 12th month thereafier. The date on which my initial fixed interest rate changes 'y, adjustable
interest rate, and each date on which my adjustable interest rate conld change, is called a “Caange Date."

0026617181

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Singla Family -
Fannia Mae Uniform Instrument

@D,;843R (0006) Form 3182 1/01
5 s B £ IR
VMP MORTGAGE FORMS - (8001621-729" S
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(B) The Index
Beginning with the first Change Dare, my adjustable interest rate will be based on an Index. The

"Index" is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days b-fore each Change Date is called the "Current Index.”

If the Irdev.is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculedon of Changes

Before each Cuanpe Date, the Note Holder will calculate my new interest rae by adding
TWO AND THREE-QUARTERS percentage points
( 2.750 7 to the Current Index. The Note Holder will then round the result of this
addition 1o the nearest one-¢igh'h ¢f e percentage point (0.125%). Subject to the lirnits stated in Section
4(D) below, this rounded amount il be my new interest rate until the next Change Date.

The Note Holder will then deter nine the amount of the monthly payment that would be sufficiemt to
repay the unpaid principal that I am expecied to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments, The result of this calculation will be the new amount of
my monthly payment. / :

(D) Limits on Interest Rate Changes '

The interest rate 1 am required to pay &l the first Change Date will not be greater than
9.750 % or less than 2.750 g, . Thereafter, my adjustable interest
rate will never be increased or decreased on any single Ciarzigz Date by more than {wo percentage points
from the rate of interest ] have been paying for the preceding 17 months. My interest rate will never be
greater than 9-750 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date..1 »ill pay the amount of my new

monthly payment beginning on the first monthly payment date after the Caange Date until the amount of
my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail 1¢c me¢ a uotice of any caanges in my iniiial fixed interest rate 10
an adjustable interest rate and of any changes in 1y adjusizble interes: rate bzfore the effective date of any
change. The notice will include the amount of my monthly payment, any information requiie4 by law to be
given to me and also the title and telephone number of a person who will answer any questiop . may have

regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes 1o an sdjustable interest rate under the terms
stated in Section A above, Uniform Covenant 13 of the Security Instrument shall read as foliows:

€1s Pss
initials: R

@&ann {0008 Page 2 of 4 Form 3182 1/01
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Trapsfer of the Property or 8 Beneficial Interest in Borrower, As used in this Section
~Interest in the Property” means any legal or beneficial interest in the Property, including,

but not limited 10, those beneficial interests transferred in a Yond for deed, contract for deed,

installment sales comtract Or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

v, al) or any part of the Property cr any Interest in the Property is sold or transferred (ot if

Borrower s not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lrai6er’s prior written consent, Lender may require immediate payment in full of all
sums secutes by this Security Instrument. However, this option shal} not be exercised by Lender
if such exersize s nrohibited by Applicable Law.

If Lender sxo.cises this option, Lender shall give Borrower notice of acceleration. The

notice shall provi¢e 2 period of not less_than 30 days from the date the potice is given 1o
accordance with Secitor 15 within which Borrower nust pay all sums secured by this Security
Instrument. If Borrower fails 10 pag these sums prior to the expiration of this period, Lender

may invoke any remedies J€Ir vitred

y this Security Instrument without further notice or demand

on Borrower.
2. When Borrower’s initial fixed incerest rate changes (0 an adjustable interest rate under the terms

stated in Section A above, Uniform Covepant 18 of the Security Instrument described in Section B1 above
<hall then cease (o be in effect, and the provi ions of Uniform Covenant 18 of the Security Instrument shall

be amended o read as follows:

18,

Transfer of the Property or a Benz:icial Interest in Borrower. As used in this Section
“Interest in the Property” means oy Jugal o7 beneficial interest in the Property, including,

but not limited 10, those beneficial interests vansferred in a bond for deed, contract for deed,

instaliment sales contract o7 escrow agreement, e intent of which is the transfer of title by
Rorrower 2t a future date to 8 purchaser.

Borrower is not a nawral person and a beneficial interes?

If all or any part of the Property or any Interest iz % Progerty is sold or transferred (or if
i Borrower is sold or transferred)

without Lender’s prior written conseal, Lender may require irmmediate payment in full o
sums secured by this Security Instrument. However, this optiun shall not be exercised by Lender
if such exercise is prohibited by A%Plicable Law. Lender also slall ot exercise this option if:

(2) Borrower causes 10 be submitte

t Lender information requirsd Uy Lender 1o evaluate the

intended transferee as if a mew loan were being made to the (ransferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the iran assumption and

that

the risk of a breach of any covenant or agreement o this Security Instrawent is acceptable to

Lender.

To the extent permilted by Appiicable Law, Lender may charge a reaonable fee as a

condition 10 Lender’s consent 10 the loan assusmption. Lender 2150 may require the transferee to
sign an assumplion agreement that is acceptabie (o Lender and that obligates the trzasleree 10
keep all the 1prt:mraises and agreements made in the Note and in this Security lusmwuent.

Borrower wil

continue o be obligated under the Note and this Security Instrument VeSS

Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall v

Bomrower notice of acceleration. The notice shall provide a period of not Jess than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all

8T8 Pss
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sums secured by this Security Instrument. If Borrower fails to pay these sums prior o the
expiration of this peried, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY S'GNING BELOW, Borrower accepis and agrees to the terms aod covenants contained in this
Fixed/Adjustao'e Rate Rider.

T < -
SURESH T. SHAH . as Trustee -Bomowt PALLAVI $. SHAH , as Trustee -aer??“,cr
By Anup Sheb | Ahy N Ry Awp Sheli Aty in <
2 (Seal) (Seal)
Rorrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

@);843R (0006) Pag< 4 of 4 : Jorm 3182 /01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 5TH day of SEPTEMBER, 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dsed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to
secure Bortower’s Note to WELLS FARGO HOME MORTGAGE, INC.

(the
"Lender") of the sari= date and covering the Property described in the Security Instrument and located at:
653 KINGSBURY 57 1401, CHICAGO, IL 60610

[Property Address]
The Property includes a unit i together with an undivided interest in the common elements of, a

condominium project known as:
‘\\{ l{)\)\" Oﬂ " [\_1‘.' P&L r t X é..-.[:é
NupmZof Condominium Project] x Ps S

(the "Condominium Project"). If the owners nssociation or other entity which acts for the Condeminium
Project (the "Owners Association") holds title to-property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the cove~ants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all #1 Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Lacurients” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws: (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due.all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a_generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which i; satisfactory to
Lender and which provides insurance coverage in the amounts (including deductibie ievcls), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” <o any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires izsnrance,

0026617183
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower’s obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What 1 ender requires as a condition of this waiver can change during the term of the loan.

Boitower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by th< master or blanket policy.

In the eveur-of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Propert), whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shaii % paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due; wath. the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintzirs a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with aav condemnation or other taking of all or any part of the
Property, whether of the unit or of the comzica elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lencer. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall nit, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Pronerty or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandorir-nt or termination required by law in the
case of substantial destruction by fire or other casualty or ia ‘be case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Constitncu: Documents if the provision is for
the express benefit of Lender; (iii) termination of professional puinagement and assumption of
self-management of the Owners Association; or (iv) any action which wunid have the effect of rendering
the public liability insurance coverage maintained by the Owners Association uracceptable to Lender.

F. Remedies. If Borrower does not pay condomininm dues and assessm:nts-when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall vesome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Notc raie-and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

Initials: ST :é_s___.
@@-BR (0008) Page 2 of 3 Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agress 1o the terms and provisions contained in this
Condominium Rider.

Su(g-',\ T SL—ML P“”G(U; g S&‘L‘ (Seal)

(Seal)
SURESH T. (SHAH , as Trustee Bu:r-)wer pumvx S. sm}i L as Trustee Bomwer

By PW\ULP Glinln Ak n e vP S Adtx in Lo

~ — (Sesl) {Seal)
Borrower -Borrower

(Sixal) (Seal)

Brrrowet -Borrower

{Seal) (Seal)

-Bommower -Borrower

D)8 (0008) Pags 3 of 3 Form 3140 1/01
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 20TH day of AUGUST, 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of
Trust, or Jecurity Deed (the "Security Insirument”) of the same date given by the undersigned {the
"Borrower” whether there are one oOr mOre persons undersigned) fo secure Borrower's Note to
WELLS PLRCG. HOME MORTGAGE, INC.

(the "Lender”) ui < same date and covering the Property described in the Security Instrument (the

"Property"), which is 'ocared au:
6§53 KINGSBURY 8¢ /1401, CBICAGO, IL 60610

[Properry Address)

In addition 10 the covenants ad agreements made in the Security Instrument, Borrower and Lender
further covenant and agree that Sections 6 and B of the Security Instrument are deleted and are replaced by
the following:

6. Occupancy. Borrower shall occupy, and shal! only use, the Property as Borrower's second
home. Borrower shall keep the Property availabl Tor Botrower’s exclusive use and epjoyment at
all times, and shall not subject the Property to zay timesharing or otber shared ownership
arrangement or 1o any rental pool or agreement (hat requires Borrower either to rent the
Property or give a management firm or any -other person any control over the occupancy or use

of the Property.

8. Borrower’s Loan Application. Borrower shall be in default 1f; during the Loan application
pracess, Borrower or any persons or entities acting at the directior-of Borrower or with
Borrower's knowledpe or consent gave materially false, misleading, or inszcurate information or
statements to Lender (or failed to provide Lender with material informarion) (i conmection with
the Loan. Material representations include, but are not limited to, represeticatioss. conceming
Borrower's occupancy of the Property as Borrower's second home.

0026617183
MULTISTATE SECOND HOME RIDER - Single Family -
Fannia Maa/Fraddle Mac UNIFORM INSTRUMENT . Fori 2830 1/01
_Page 1of 2 ) Initials: STS £SS
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BY SIGNING BELOW, Borrower accepts and agrees (0 the terms and provisions contained in this
Second Home Rider.

SL(V(SL\ T. g\,\ql,\ (Seal) ‘P&‘l(/ﬂv:’ C Sc“'z" (Seal)

SURESA 'T. SHAH . &S Trustee - Borrower PALLAVI S. SHAX , as Trustee - Borowsr

By Awem Shal Adbr S Foct By Arnvp Shal. Atty in ot
- (Seal) (Seal)
- BotTower - Borrower
—(Sex]) (Seal)
- Bouswer - Borrower
(Seal) L, (Seal)
= Borrower - Borrower
@), 365R 0011) Page 2 of 2 Form 3890 1/01
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F.

s/reR VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED/IM THIS RIDER.

(A) “Revocable Trust” The Suresh T. Shah Trust created under trust instrument dated

February 6, 1996, for \ne hanefit of Suresh T. Shah and Pallavi S. Shah.

(B) "Revacable Trust Trustee(z)." SureshT. Shah and Pallavi . Shah trustee(s) of the
Revocable Trust.

(C) "Revocable Trust Settior(s).” Sur.st T, Shah and Pallavi S. Shah settior(s) of the
Revocable Trust signing below.

(D) “Lender". Wells Fargo Home Mortgage, ne.

(E) “Security instrument.” The Deed of Trust Martgage of Security Deed and any riders
thereto of the same date as this Rider givei o secure the Note to the Lender of the
samne date made by the‘Revot:ablé'“’fnﬁt,"'ti‘;cz'ﬂqvocabie Trust Trustee(s) and the
Revocable Trust Settior(s) and any other natei2) persons signing such Note and
covering the Property (as defined below).

(F) "Property.” The property described in the Security Instrument and located at 653
Kingsbury st 1401, Chicago, IL, 60610 '

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 15¢: dav of August,
2003 and is incorporated into and shall be deemed ‘o amend and sipplement the
Security Instrument.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements rade in
the Security Instrument, the Revocable Trust Trustee(s), and the Revocably. Trust

Settior(s) and the Lender further cqvena’nt’-and agree as follows:

STS Initigls: PSS

Last Updated: 81 8/98
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A INTER VIVOS REVOCABLE TRUST.
1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocabie Trust Trustee(s) certify to the Lender that the Revocable Trust is an
‘ntar vivos revocabie frust for which the Revocabie Trust Teustee(s)are holding full title to the
Property as trustee(s).

The Revocable Trust Trustee(s) warrants to the Lender that () the Revgcable Trustis
validly created under the 1aws of the State of fL; {ii) the trust instrument creating the Revocable
Trust is i fai force and effect and there are no amendments or other modifications to the frust
instrument checting the revocability of the Revocable Trust; (ii) the Property is located In the
State of IL; (v} % Revocable Trust Trustee(s) have full power and authority s trustee(s) under
fhe trust instrument £reating the Revocable Trust and undef applicable law execute the Security
Instrument, includingn’s Rider; (v) the Revocable Trust Trustes(s) have executed the Security
instrument, inciuding-t7is Rider, on behalf of the Revoczble Trust; (vi) the Revocable Trust
Settlor(s) have exacuted t'ie Security Instrument, inciuding this Ridef, acknowledging all of the
terms and condilions contziied therein and agreeing to be bound thereby, {vi() only the
Revocable Trust Settlor(s) and ¥4e Revocable Trust Trustee(s) may hold any direction over the
Revocable Trust; (viil) only the Revosable Trust Settior(s) hold the power 1o direct the Trustae(s)
in the management of the Property; {7} only the Revocable Trust Settior(s) hold the power of
revocation over the Revocable Trust ;-ary {x) the Revocable Trust Trustee(s) have not been
notified of the existence or assertion of any lien, encumbrance of claim again any beneficial
interest in, or transfer of ail or any portion of 7oy t eneficial interast in or powers of direction over
the Revocable Trust Trustee(s) or the Revocebie Trust , as the case may be, ot power of
revocation over the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLZ TRUST AND TRANSFER OF POWERS
OVER REVOCALBE TRUST TRUSTEE(S) OR REVOCALLE TRUST OR BOTH; NOTICE OF
CHANGE OF REVOCABLE TRUST TRUSTEE(S); NOTICE AE CHANGE OF QCCUPANCY OF
THE PROPERTY; NOTICE OF TRANSFER OF BENEF.CIALINTEREST IN REVOCALBE
TRUST. ‘ ‘ ' '

The Revocable Trust Trustee(s) shall provide timely notice ‘9 the Lender promptly upon
notice or knowledge of any revocation or termination of the Revocabie Trust, of of any change in
the holders of the powers of direction over the Revocable Trust Truzizels) or the Revocable
Trust, as the case may be, of of any changs in the trustee(s) of the Revocat le Trust (whether
such change is temporary or permanent), or of any change in the occupancy uf the Oroperty, or of
any sale, transfer, assignment or other disposition (whether by operation of lav: or sherwise) of
any beneficial interest in the Revocable Trust.

8. ADDITIONAL BORROWER(S).

The term "Borrower” when used in the Security Instrument shall refer to the Revocable Trust the
Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severally. Each party
signing the Rider below (whether by accepling and agreeing to tne terms and covenants
contained herein or by acknowledging all of the terms and covenants centained herein and
agreeing to be bound thereby, or both) covenanis and agrees that, whether or not such party is
named as “Borrower” on the first page of the Security Instrument, each covenant end agreemsnt

‘and underteking of the “Borrower in the Security

_”S TS Initiats: 935

Last Updaled: 8/18/39
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Instrument shall be such party's covenant and agreement and undertaking as “Borrower * and
shall be enforceable by the Lander as if such parties werd named as "Borrower” in the Security

instrument.
C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE
REVOCABLE TRUST. Uniform Covenant 17 of the Security Instrument is amended fo

read as follows:

Transfer of Beneficial intarest; Transfer of the Praperty.

If, without the Lender's prior written consent, (i) all or any of the Property or an
nteres! it-41e Property is sold or transferred or (if) there is @ sale, transfer, assignment or other
disposition of any beneficial interest in the Revocable Trust, the Lender may, at its option, raquire
immediate pavipant in full of all sums secured by the Security Instrument. However, this option
shall not be exarm.sad by the Lender if exercise is prohibited by federal law as of the date of the

Security Instrument.

If the Lenner exercises this option, the Lender shall give the Borrower notice of
acceleration. The notice chall provide @ pariod of not less than 30 days from the date the notice is
delivered or mailed within -which the Borrower must pay all sums secured by the Security
Instrument, If the Borrower {aiie o pay all sums secured prior to the expiration of this period, the

Lender may invoke any and all remedies permitted by the Security Instrument withoul further
“notice of demand on the Borrower.

BY SIGNING BELOW, the Revocuble Trust Trustee(s) accepts and agrees to tha terms
and covenants contained in this Inter Vivos evocable Trust Rider.

Cavests 1. ol By Ap Stet™ D) Prttan § Shebo By fop SLte At i

Trustee of the (it Trusiee f the in Fot
Trust under trust instrument dated ____ — Trust undsr rust instrument dated ;

for the benefit of _ forthe hepgfitof .

-Borrower Suresh T. Shab “Borrower Pallavi S. Sneli

Last Updated: B18/89
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INTER VIVOS REVOCABLE TRUST AS BORROWER ~
ACKNOWLEDGMENT

BY SIGNING BELOW, the undarsigned, Settlor(s) of the Suresh T. Shah Revocable

Trust uhte! trust instrument dated February 6, 1996 for the benefit of Suresh T. Shah and Pallavi

S. Shah
acknowledgas 2!l of the terms and covenants contained in this Security Instrument and any

riders(s) thereia znd agrees 10 be bound thereby.

Suws’n 7. Glet 5*/ %ﬁ. gLC\ - pﬂ//ﬂ.v: <. SL*’L ,q%; t?:.ﬁ-’v%g
“Trust Settior Suresh T. Shah Pty v F’%f' Trust Setlor Pallavi S. Shah
-Trust Settior o -_‘fmst Settlor
-Trust Setlior v/ Mtator
~Trust Settlor \ j‘,'.'ust Settlor
4

Last Updated: 8/16/98
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1.

1

©®NOOH WD

Name of revocable irust - refer to the tittle commitment.

it must show the trust as sole owner of the mortgaged
property. The name of the trust should match the trust
agreement in the file.

Date of trust agreement

Names(s) of borrower

Name of trustee — name of borrower(s)

“Name of borrower(s)

Name of lender

Property address

Date of closing

Month and year of closing

0.Name of state - refer to trust agreement

11. State in which property is located
412.Borrower 1
13 Borrower 2
14. Name-of trust
15.Date of trust -
- 16.Borrower,<)
17.Borrower 4
18.Borrower 2

P.
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Unit l\\m and Parking Space q\{l a limited common element in the Kingsbury on the Park
Condominium as delineated on a survey of the following described real estate:

All that part of Lots 4 and 5 in the North 1/2 of Block 1 in the Assessor's Division of that part South of
Erie Street and East of the Chicago River of the East 1/2 of the Northwest 1/4 of Section 9, Township 39
North, Range 14 East of the Third Principal Meridian

Which survey is atrached as Exhibit "C" to the Declaration of Condominium recorded as document
number 0318227049, and as amended from time to time, together with its undivided percentage mnterest
in the common <.ements, all in Cook County, Illinois.

PIN: 17-09-127=001 and 17-09-127-035

The mortgagor also hereby grants to the mortgages, its successors and assigns, as right and easements
appurtenant to the subject vnit described herein, the rights and easements for the benefit of said unit set
forth in the declaration of condd¢munium. :

This mortgage is subject to all rights, easements and covenants, provisions, and reservation contained in
said declaration the same as though the pi¢virions of said declaration were recited and stipulated at
length herein.




