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Words used in nmitiple sections of this docomen' are' defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain ryles regaidiay the usage of words used in this document are
also provided in Section 16.

DEFINITIONS

(A) "Security Instrument" meang this document, which js date¢ 8%CUST 27 ¢+ 3003 .
together with afl Riders to this document,

(B) "Borrower" is NORA M. ORSCHEL AS TRUSTEE OF TEE NORA MITCHELL ORSCHEL
TRUST DATED FEBRUARY 19, 2003

Borrower is the mortgagor under thig Security Instrument.
(C) "Lender" is WELLS FARGO HOME MORTGACE, INC.

Lender js a CORPORATION
organized and existing under the laws of THE STATE OF CALIFORNIA
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Lender's address is P.O. BOX 10304, DES MOINES, IA 503060304

Lender is the mortgages under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated AUGUST 27, 2003
The Note states that Borrower owes Lender SIX HUNDRED THOUSAND AND 00/100

Dollars
(U.S. $#**+600,000.00 ) pius interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the dzbr in full not tater than SEPTEMBER 01, 2033 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”
() "Loan" meany the debt evidenced by the Note, plus intesest, any prepayment charges and late charges
due under #ie Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders” means all Riders to this Security Instrument that are executed by Borrowet. The following
Riders are to be-executed by Borrower [check box as applicable]:

[x] Adjustable Racé Rider [—] Condominium Rider [ Second Home Rider
Balloon Rider Planned Unit Development Rider L] 1-4 Family Rider
VA Rider '] Biweekly Payment Rider [x] Opmer(s) [specifyl
INTER VIVOS REVOCABLE TRUST

(H) "Applicable Law" means ali copsxolling applicable federal, state and local statutes, regulations,
otdinances and advimstrative rules avd oruers (that have the effect of law) as well as all applicable final,
non-appeatable judicisl opinions.

(D "Community Association Dues, Fees, arid \scessments" means all dues, fees, assesspaents and other
charges that are imposed on Borrower or thi Fioperty by a condominium association, homeowners
associatdon or similar organization,

(@ "Electronic Funds Transfer' means any tansir of funds, other than a travsaction originated by
check, draft, ot similar paper instrwment, which is imirizier! through an ¢lecrronic terminal, telephonic
jnstrument, computer, O magneric tape so 45 to onder, inshurt, ot authorize a financial institntion to debit
or credit an account. Such term includes, but is not limiced fo. print-of-sale transfers, auromated teller
machine transactions, transfers imitiated by telephone, wirg (ransfers, and automated clesminghouse
transfers.

(K) "Escrow Jtems" means those items that are described in Secdon 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, AWard ¢ (amages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrioes in Section 5) for: (f)
damage to, or destruction of, the Property; (i}) condemnation or other mking of all ot any part of the
Property; (iii) conveyance in lien of condemnation; ot (iv) misrepresentations of, or cwissions a8 w, the
vate and/or condition of the Property.

(M) "Mortgage Insnrance" means insurance protecting Lender against the nonpayment o, o7 dz{ault on,
the Loan,

(N) "Periodic Paymeot” means the regularly scheduled amount due for (i) principal and interest ande: the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(0) "RESPA" means the Real Bstare Seitlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from dme to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
10 a "federally Telated mortgage loan” even if the Loan does not qualify as & "federally related mortgage
loan" under RESPA.

Jarjals, m
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

PLEASE ATTACH LEGAL RIDER.

*SEE ADJUSTABLE RATE RIDE

Parcel ID Number: 05-34-222-013-0000 which currently has the address of
510 LAUREL AVENUE [Street]
WILMETTE ICity}, Jilinpis 60091 [Zip Code}

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on (ihe property, and ail
easements, appurtenances, and fixtures now or hereafter a part of the property: Al'“veplacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ¢xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM ~ COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initiaf;
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If eich Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1f Bo:rower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thém.o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under th>-Note immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the futuie against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments oi Troceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender snall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under “ic-Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in tne oiGer in which it became due. Any remaining amounts
shall be applied first to late charges, second to any.other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a-delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mav-ue applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding.-Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and tothe extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges (ue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds i principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic-Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodiz Payments are due
under the Note, until the Note is paid in full, 2 sum (the "Funds"} to provide for paymen* of amiounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Iustiuinent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, il ay; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accerdance with the provisions of Section 10. These ilems are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

I
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3,

Lendzrmay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a1 the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimazes) of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall”be held in an institation whose deposits are insured by a federal agency,
instrumentality, or entity (ircluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shiall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verltying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leud<r fo make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paidion the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borroysr-and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Rorsower, without charge, an annual accounting of the
Funds as required by RESPA.

It there is a surplus of Funds held in escrow, ‘ac’defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA /if there is a shortage of Funds held in eSCrow,
as defined under RESPA, Lender shall notify Borrower as reqaized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorda’o¢ with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 25 defined under RESPA, Lender shail
notify Borrower as required by RESPA, and Borrower shall pay to Leadér the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montaiy payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, iines;~and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehsld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessniens, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in/Séxtion 3.
Borrower shall promptly discharge any lien which has priority over this Security Instruniei unless

Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only unti} such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

MUy
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disupprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, ‘certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might aftec. such determination or certification. Borrower shall also be responsible for the
payment of any fees impised by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to mairiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option ane Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equiiy in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grearar or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance siverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any aimounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this. Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shal’be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals.of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard morredge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the /ight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender <l receipts of paid premiums and
renewal notices. [f Borrower obtains any form of insurance coverage, nét ctherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a‘stzadard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice o the insurance cartier and. Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borro ver otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required Sy, Leader, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically “casible and
Lender’s security is not lessenied. During such repair and restoration period, Lender shall have & right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inferest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

Initialsf, J %
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
msurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b} any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage oi the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouuts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuparcy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 40 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowei’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wulting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicl 2r2-beyond Borrower’s control.

7. Preservation, Mainteuance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the roperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Berrower 1s rusiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from ocierivrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shail
promptly repair the Property if damaged T avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs 2ud restoration in a single payment or in a series of
progress payments as the work is completed. If the insuiariecor condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Boirower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenizs-o% the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specif.is2 such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if,” driring the Loan application
process, Borrower or any persons or entities acting at the direction of Borower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information ot stat>ments to Lender
(or failed w provide Lender with material information) in connection with (e .oan. Material
representations include, but are not limited to, representations concerning Borrower’s occipancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insirnment. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable

dJf
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
pe If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Ponpwer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees o the merger in writing,

10. Mortgaye Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pzy the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided susi insurance and Borrower was required to make separately designated payments
toward the premiums for /Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eguivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borroyer-of the Mortgage Insurance previously in effect, from an alternafe
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue tc pay to Lender the amount of the separately designated payments that
were due when the insurance coverage Ceased to be in effect, Lender will accept, use and refain these
payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that e Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on-such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in tie amount and for the period that Lender requires)
provided by an insurer selected by Lender again veCoies available, is obtained, and Lender requires
separately designated payments toward the premiums for Morigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Botrover shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non/'rciundable loss reserve, untili Lender’s
requirement for Mortgage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for such termination or until termination is required-hy Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided/in he Note.

Mortgage Insurance reimburses Lender (or any entity that purchases fiie Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a Darty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tims @ time, and may
enter into agreements with other parties that share or modify their risk, or reduce losse.. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (ir parties) to
these agreements. These agreements may require the mortgage insurer to make payments using-any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
dertve from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Urless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceliansous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for-in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums.c=cured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, Gesiruction, or loss in value of the Property in which the fair market
value of the Property immediately beforc s partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured ' this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rejuced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total ariovnt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (1) nte. fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any Urlance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vawé of the Property in which the fair market
value of the Property immediately before the partial taking, desiruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, gesiruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous 2roceds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after notice by EZenger to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o <ettlé a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the vioperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" riean, the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righ' of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begup-that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Tender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender. . _
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amottization of the sums secured by this Security Instrument granted by Lender

Inmalm
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to Borrower or any Successor in Interest of Berrower shall not operate 1o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
ameortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of ‘his ‘Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; 2:d (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accominodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s conset.

Subject to tiie provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations «nder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights anii bhenefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations aiu liability under this Security Instrument unless Lender agrees to such release in
writing, The covenants and griemients of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors 2nd assigns of Lender.

14. Loan Charges. Lender may coarge Borrower fees for services performed in connection with
Borrower’s default, for the purpose ot vrotecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limied ta, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of expryss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitizic-on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximu(n 'yan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be Zollzcted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduied by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecied flom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to m-ie this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If'a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptarce’ of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Beitrewer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with ‘his Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumen’ sha'l be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverzd @ Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to-al' Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prope(ty ' Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall oramptly
notify Lender of Borrower’s change of address, If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actuaily
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

Initials:m E:'
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Por-ower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trozcfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benetiCiii interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, tre intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari o4 the Property or any Interest in the Property is sold or transferred {or if Borrower
Is not a natural person a:ud a heneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender-inay require immediate payment in full of all sums secured by this Security
Instrument. However, this oftic.i.shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 qays from the date the notice is given in accordance with Section 15
within which Borrower must pay all sutis séour=d by this Security Instrument. If Borrower fails to pay
these sums prior (o the expiration of this perind, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deriand-an Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ol this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the ereperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might sperify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Security’ Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vnier this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other Covenants or agreements: (c) pays all
expenses incurred in enforcing this Security Instrument, including, but woriimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the parpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights. under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Inst-ument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require/thar Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecied by Iender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrurierality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instruziert and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more limes without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

Initials:
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant (o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security [nstrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other partv. hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabie \Law provides a time period which must elapse before certain action can be taken, that time
period will e-deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to Crie) given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant o Yection 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Seition 20.

21. Hazardous Sub‘tances. As used in this Section 21: {(a) "Hazardous Substances" are those
substances defined as toxic or(na‘ardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maierials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal fav s and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmental protesiton: (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use.“d:sposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, spr in the Property. Borrower shall not do,
nor atllow anyone else to do, anything affecting the Property (a)/diat is in viclation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Fropery of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norrial residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in tonsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, d2mand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Pzorétty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedze, \(b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or'\hieat of
release of amy Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

(i
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosare. If the default is not cured on or before the date specified in the notice, Lender at its
option may rogiire immediate payment in full of all sums secured by this Security Instrument
without furthe: Zemand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled w coiect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liméted ‘o, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymest of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-spali pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bvi only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apriicable Law.

24. Waiver of Homestead. In accordasics with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesters exemption laws,

25. Placement of Collateral Protection Insurarice. Wnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreenien with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrowst s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender /wuichases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conriection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that j=snrance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation, The costs of the insurance may be niore han the cost of
insurance Borrower may be able to obtain on its own.

o AN
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BY SIGNING BELOW, Bottowsr accepts and agrees 10 the wrms aod covenants contained in this
Security Instrament and in any Rider executed by Botrower and recorded with it.

/L

ALAN R. ORSCHEL

‘Witnesses:

(Seal)
Borrower

C _f]:_mmw Sea)
¥ORR K. ORSCHEL ,» AS TRUSTEE OF.B'&@,“
NORA MITCHELL ORSCHEL TRUST

C (Feal) (Seal)
Roprevtt -Barrower
Sea) ———~ (Seal)
<Borrwer Borrawsr
(Seal) <Y, (Seal)
~Barrower -Borrower

Form 3014 1/01
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STATE OF ILLINOIS,jCOOK - County ss:
I, m HM 1% , 2 Notary Public in and for said county and
gtate do hereby c at (
Ors Mel lMLOtf | \gl/\g,}

Ao - hors
_ Noca Mitthyl|
as@%lﬁ% T?/tsw " ,

personally known to e to be the same person(s) whose name(s) subscrihs to the foregoing instrument,
appeated before me in person, and acknowledged that he/she/cfey Signed and delivered the said

ingtrument as his/her, Free and voluntary act, for the uses and purposes thersin set forth.
Siven under myNwtid and official seal, this //l/kh’ day of A u&/u& f aoag
A8

My Commissiop Expires:

0\ A1)
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: EAST 40 FEET OF LOT 14 IN BLOCK 21, ALL OF LOT 15 IN BLOCK 21, WEST 10 FEET OF LOT 16 IN
BLOCK 21 IN LAKE SHORE ADDITION TO WILMETTE, A SUBDIVISION OF THE SOUTHEASTERLY 160 ACRES NORTH
SECTION OF OUILMETTE RESERVATION, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

Permanent Index #'s: 05-34-222-013-0000 Vol. 0109

Property Address: 510 Laurel Avenue, Wilmette, Illinois 60091
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ADJUSTABLE RATE RIDER
(Initial Period: Interest Only; Subsequent Period: One Year Treasury Index, Rate Caps)

This Adjustable Rate Rider is made this 27TH day of AUGUST, 2003 , and is incorporated into and shall
be deemed 1 avend and supplement the Morgage, Deed of Trust, or Security Deed, (the "Security
[nstrument”) of e same date given by the undersigned (the "Borrower") to secure Borrower’s Adjustable Rate
Note (the "Note') ¢ WELLS FARGO HOME MORTGAGE, INC,

(the "Lender") of the same date and covering the
property described in {ae Security Instroment and located at:
510 LAUREL AVENUE, W.LMETTE, IL 60091

[Property Address)

THE NOTE PROVIDES FOR AN ("¢ TIAL FERIOD OF MONTHLY PAYMENTS OF INTEREST
ONLY AT AN INITIAL INTEREST RATE AND FOR SUBSEQUENT MONTHLY PAYMENTS OF
BOTH FRINCIPAL AND INTEREST. TBE, NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES, AFTER THE INITIAL PERLO”. IN THE BORROWER’S INTEREST RATE AND
MONTHLY PAYMENT. THE NOTE ALSO J.2ITS THE AMOUNT THE BORROWER'’S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AN THE MAXIMUM RATE THE BORROWER MUST

PAY.
ADDITIONAL COVENANTS. In addition to the coveuants and agreements made in the Securiry

Instryment, Borrower and Lender further covenant and agrez 7 follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGLS
The Note provides for an Initial Interest Rate of 4.625 %. Thr Note provides for changes in the interest
rate and the monthly paymenrs as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dates
The Initial Interest Rate [ pay may change on the first day of SEPTEMBER, 2006 and on that day évery
12 MONTHS thersafter. Bach date on which my interest rate could change is called a "Change Date."

(B) The Index
Beginning with the first Change Date, my inerest rate will be based on an Index. The "Index” is the

weekly average yield on United States Treasury securities adjusted to 8 constant macurity of 1 year(s), o8 cuade
available by the Pederal Reserve Board. The most recent Index figure available as of the date 45 days before

gach Change Date is called the "Current Index”,
0031752819 Initiale; Fage 1 of3
NP, #5099 63001
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If the Index is no longer available, the Note Holder will choose a new index hassd upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my n¢w interest rate by adding TWQ AND
THREE-QUARTERS percentage points ( 2,750 %) to the Current Index. The
Note Ho'uex will then round the resulr of this addition to the nearest one-¢ighth of ope percentage point
(0.125%). Szhject to the limits stated in Section 4(D) below, this rounded smount will be the new interest rate
uniil the next hnge Dae.

The Note Ho'ie) will then determine the amouns of the monthly payment that would be sufficient to repay the
nnpaid principal tha’ { ;m expected ta owe at the Change Date in fall on the Maturity Dare at my niew interest
rate in substantially equal vayments. The result of this calculation will be the new amount of my monthly
payment.

(D) Limits on Interest Rayc anges

The interest rate I am required to pay &t the first Change Date will not be greater than 9,625 % or less
than 2.750 %. Thercafier, my intevast mate will never be increased or decreased on any single Change Date by
more than  TWO petcentage points. (2,000 %) from the rate of interest I have been paying for the
preceding 12 months, My interest rate will Levir e greater than 9.625 %,

(E) Effective Date of Changes

My new intetest rate will become effective on each Clanze Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date afier 4 Change Date unti) the amount of my monthly
payinent changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes i1 my ipterest rate and the amount of my
monthly payment before the effective date of any change, The notice witl 12+ information required by law to
be given to me and also the tidle and telephone mumber of a person who will anewel any question I may have
regarding the notice.

B. TRANSFER OF THE FROPERTY OR A BENEFICIAL INTEREST IN BORROWER.
Section 18 of the Security Instrument is arnended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Asused in this Sectior: 1%, "Interest in
the Properry” means any legal or beneficial interest in the Property, including, but nor limited to, tiiese beneficial
inuerests eransferred in 2 bond for deed, contract for deed, installment sales contrace or escrow apréenern, ihe
intent of which is the cransfer of title by Borrower at a future date to the purchaser.

If all or any part of the Property or any Interést in the Property is sold or wransferred (or if Botrower is not

4 namural person and a beneficial interest in Borrower is sold or wansferred) without Lender’s prior written
censent, Lender may requite immediate payment in full of all sums secured by tiis Semﬁtﬁé’%ﬁ}fﬁ/
) Page2afd
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However, this option shall not be exercised by Lender if such exercise is prohibited by Appticable Law. Lender
also shall not exereise this option if: (a) Botrower causes to be submitted to Lender information required by Lender
to evaluate the intended tranaferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be itpaired by the loan assumption and that the risk of a breach of any
covenant or agreement in thic Security Instrument is acceptable to Lender.

To tb7. €xtent permitied by Applicable Law, Lender may ¢harge a reasonable fee as a condition to Lender's
consent to the loar assumption, Lender oray 2130 require the transferee to 5ign as assumption agreement that is
acceptable to Lencar and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Secupity irsiment unless Lender releases Borrowet in writing.

If Lender exaxcizes the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The natice sheii nrovide a period of not less than 30 days from the date the notice is given in
acoordance with Section 15 witlin which Borrower must pay o]l sums secured by this Security Instrument. If
permitted by this Seourity Insicument without further notice or demand on Borrower.

BY SIGNING RFT.OW, Boriower accents and agrees to the terms and covenants g#tained in this

'Adjustable Rate Rider, @L /Qy

Nbra M. Orsthek TRUSTEE:
OF THE Nors Mitehell Orrehel. Trust TRUST, ALAN R. ORSCHEL
UNDER TRUST INSTRUMENT

DATED Febroary 19, 2003

POR THE BENEFIT OF

Nara M. Orschel - BORROWER(S)

[Sign Originel Only]

A
NP H5038 001 Initials W%Ml o




AUG 27 2003 12:88 FR WELLS FARGO HOME MT

0326604018 Page: 20 of 22
TO 153087996858

ICIAL COPY

INTER VIVOS REVOCABLE TRUST RIDER

DEFINTTIONS USED IN THIS RIDER.
(A) “Revocable Trust” The NORA NITCHELL ORSCHRL TRUST

Trust created vmder trust ingtrument
dated TFHEBRCARY 19, 2003 , for the benefit of NORA ¥, ORBCHELL

(B) “Revoceble Trust Trustee(s).” NORR M. ORSCHEL

trustee(s) of the Revocakie Fiust.
(C) “Revocable ".rvst Settlor(s).” NORA M. ORSCHEL

settlors(s) of the Revocable Trus! =imr..og below.

(D) “Lender.”

WELLS PARGO HOME MORTGAGE, INC.

(B) “Securify Instrument.” The Ded of Trust, Mortgnge, or Security Deed and any riders thereto
of the same date as this Rider given to secure the Note to Lender of the same date made by the Revocable
Trust, the Revocable Trust Trustee(s) and the Fivucable Trust Sertlor(s) and any other natural persons
signing such Note and covering the Property (as define< oelow).

(F) “Property.” The property described in the Security Instrument and located at:

510 LAUREL AVENUE WILMETTE, IL 60081

[Property Address)
THIS INTER VIVOS REVOCABLE TRUST RIDER iz xiade this 27TH day of
AUGUST, 2003 , and is incorporated into a1d shall be deemed to amend and

supplernent the Security Instrument.

ADDITIONAL COVENANTS, In addition to the covenants and ugeeements made in the
Sectrity Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Seition(s) and the Lender
further covenant and agree as follows:

A.INTER VIVOS REVOCABLE TRUST

1, CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUST EEtS).

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is a r.er vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title 1o the Property as rvzE”(s).

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER

m -372R (0912) 12139

Page 10of 3 inltials:
vMP MORTBAGE FORMS - (800)521.72
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The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is validly
eraated under the laws of the state of CALIFORNIA ; () the trust
instrument creating the Revocable Trust is in full force and effect and there are no amendments or other
modifications to the trust instrument affecting the revocability of the Revocable Trust; (jii) the Property is
located in the State of CALIFORNIA (iv) the Revocable Trast
Trustee(s) have full power and authority as trustes(s) under the trust instrument creating the Revocable
Trust #d under applicable law to execute the Security Instrument, ineluding this Rider; (v) the Revocable
Trust T-ustee(s) have executed the Security Instrumnent, including this Rider, on behalf of the Revocable
Trust; (v1) e Revocable Trust Settlor(s) have executed the Security Instrument, including this Rider,
acknowledsiur all of the terms and conditions contained therein and agrecing to be bound thereby; (vii)
only the Revaesols Trust Settlor(s) and the Revoceble Trust Trustee(s) may hold any power of direction
over the Revocanle Twust; (viii) only the Revocable Trust Setrlar(s) hold the power to direct the Trustee(s)
in the management of w2 Property; (ix) only the Revocable Trust Settlor(s) hold the power of revocation
over the Revocable Trv#; and (x) the Revocable Trust Trustee(s) have not been notified of the existence or
assertion of any lien, encwrdbrance or claim against any beneficial interest in, or transfer of all or any
portion of any beneficial iuezest in or powers of direction over the Revocable Ttust Trustee(s) or
Revocable Trust, as the case may b¢, o power of revacation over the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSLEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF
CHANGE OF REVOCARBLE TRUST P05 TEE(S); NOTICE OF CHANGE OF OCCUPANCY OF
THE PROPERTY; NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE
TRUST.

The Revocable Trust Trustee(s) shall pzovids timely notice to Lender promptiy upon Notice or
kmowledge of any revocation or termination of the Ruvurable Trast, or of any change in the holders of the
powers of direction over the Revocable Trust Trustee(s) = fiiz Revocable Trust, as the case may be, or of
anty change in the holders of the power of revocation over the F.avocable Trust, or both, or of any change
in the occupaucy of the Property, or of any sale, transfer, assiznanent or other disposition (whether by
operation of law or otherwise) of any beneficial interest in the Revocs'ic Trust.

B. ADDITIONAL BORROWER(S).

The term “Borrower” when used in the Security Instrument akall refer to the Revocable Trust,
the Revocable Trust Trustee(s) and the Revocable Trust Settion(s), jointly and severally. Each party signing
this Rider below (whether by aceepting and agreeing to the terms and coverasts contained herein or by
acknowledging all of the terms and covenants contained herein and sgreeing to be,bound thereby, or both)
covenants and agrees that, whether or not such party is named as “Borrower” on the fizst page of the
Security Instrument, each cavenant and agreement and undertaking of “Borrower” and shall be
enforceable by Lender as if such party were named as “Borrower” in the Security Instrumert.

Initigls;
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE
REVOCARLE TRUST.

Uniform Covenant 18 of the Security lustrument is amended to read as follows:

Transfer of the Praperty or a Beneficial Interest in Revocable Trust,

If, without Lender's prior written consent, (i) all or any part of the Property or an interest in
the Property is sold or transferred or (ii) there is a sale, transfer, assignment, or other disposition of any
benefici-: interest in the Revocable Trust, Lender may, at its option, requite immediate payment in full of
all suins serured by this Security Instrament, However, this option shail not be exercised by Lender if
exercise 1o prohibited by Applicable Law,

If Laid<= exercises this option, Lender shall give the Botrower notice of acceleration. The notice
shall provide o period of not less than 30 days from the date notice is given in accordance with
Section 15 within whick: Botrower must pay all sums secured by this Security Instrument. If Borcower fails
to pay these sums prior %0 the expiration of this period, Lender may invoke any tremedies permitted by this
Security Instrument withe «x! Turther notice or demand on Borrower.

BY SIGNING BELOW, ilie Xevocable Trust Trustee(s) accepts and agrees to the terma and covenants
contained in this Inter Vivos Revoce®te Trust Rider.

M G [

RA M. ORECHEL )
Trustee of the NORA MITCHELL ORSCHEL

TRUST Fiustes of the

Trust under tust instrument dated PEBRUARY Trogt arder trust instrument dated

19, 2003 . , for the
, for the bepefitof _ [

«Bomower

m -372R (0912) Page 3 of 3
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