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DEFINITIONS

Words used in multiple sections of this document are defined below and ctier words are defined in Scctions 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used n tigdiocnment are also provided in
Section 16.

(A) "Security Instrument" means this documcnt, which is dated AUGUST 08,0 2003 , logcther
with all Riders to this document.
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(B) "Borrower" is
FERNANDC DE LA ROSA, A MARRIED MaN, married to Mirna Guia.

Borrower 1s the mortgagor under this Sccurity Instrument,

(C) "MERS" is Mortgage Elcclronic Registration Systems, Inc. MERS is a separate corporation thal is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Secur?ey Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephoic number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) "LendecAs

AMERICA'S wHJLESALE LENDER

Lenderisa CORPORATION

organized and existing une'ér the laws of NEW YORK

Lender's address is

P.0O. Box 660694, Dallus, TX 75266-0694 .
(E) "Note" means the promissory note signed by Borrower and dated  AUGUST 08, 2003 . The
Note stales that Borrower owes Lendor

TWO HUNDRED FIFTY TWO THOUSAND and 00/100

Dollars (U.S. $ 252, 000.00 ) plus_aterest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not latsrihan  SEPTEMBER 01, 2033

(F) "Property" means the property thal is descrihed below under the heading "Transfer of Rights in the
Property,"

(G) "Loan" mcans the debt evidenced by the Note, plu silorest, any prepayment charges and late charges
due under the Note, and all sums duc under this Security Instruznzit, plus interest.

(H) "Riders” means all Riders to this Sccurity Instrument that ace cxccuted by Borrower. The following
Riders are 10 be execuled by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider [ Condominium Rider [ Seebnd Home Rider
Balloon Rider [ Planned Unit Development Rider 1-4 Fainily Rider
[ ] VA Rider [_| Biweekly Payment Rider [ Other(s) [specity]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as a'i 2pplicable final,
non-appealable judicial opinions.

(J) "Community Associalion Dues, Fees, and Assessments’ means all dues, fces, assessmen's.and other
charges that are imposcd on Borrower or the Property by a condominium association, homeowners association
or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tapc so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale (ransfers, automated teller machine
lransactions, transfers initiated by telephone, wire (ransfers, and automated clearinghousc transfers,

(L) "Escrow lems' means those items that are described in Scction 3.

(M) "Miscellaneous Proceeds means any compensation, seltlement, award of damages, or proceeds paid by
any third party (other than insurance procecds paid under the coverages described in Section 5) for; (i)
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damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(i11) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(F) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing rcgulation, Regulation X (24 C.F.R. Part 3500)), as they might be amended from time (o lime, or
any additional or successor legislation or regulation that governs the same subjecl matter. As used in this
Sceurity Yastrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally refuted mortgage loan” even if the Loan docs not qualify as a "federally related mortgage loan"
under RESPA/

(Q) "Successor i Interest of Borrower' means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHT3 JMNTHE PROPERTY
This Security Instrument secures)to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; ana (1) the performance of Borrower's covenants and agreements under this
Security Instrument and the Not:. For this purpose, Borrower docs hereby mortgage, grant and
convey to MERS (solely as nominee o Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following descrited property located in the
COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE EXHIBIT "A" ATTACHED HERETO ANL MADE A PART HERECF.

Parcel ID Number; which currently/nzs the address of
3219 ARMITAGE, MELROSE PARK ?
[Street/Clty]
Minois 60160 ("Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or hercalter erected on the property, and all casements,
appuricnances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests, inchiding,

Iniﬂals:z C)/éz
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but not limited o, the right to foreclose and sell the Property; and to take any action required of Lender
cluding, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully sciscd of the estate hereby conveyed and has the
right to morlgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title 10 the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limiled variations by jurisdiction to constitute a uniform sceurity instrument covering real

property.

UNIFGRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymzay of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay wheti 2uc the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and Jate Chacgzs due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments dueunder the Note and this Security Instrament shall be made in U.S. currency.
However, if any check ur/otier instrument received by Lender as payment under the Note or this Security
Instrument is returned o Lend<runpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrarent be made in one or more of the following forms, as sclected by Lender:
(a) cash; (b) money order; (¢) certificd check, bank check, treasurcr's check or cashier's check, provided any
such check is drawn upon an institutien-whose deposits arc insured by a federal agency, instrumentality, or
entily; or (d) Electronic Funds Transfer,

Payments are deemed received by Lendcrivhen received al the location designated in the Note or at such
other location as may be designated by Lender in ascosdance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments are insufficicnt to bring the
Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to 118 fights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments-atthe time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due datc, then/Tcnder need not pay intercst on unapplied
funds. Lender may hold such unapplied funds until Borrower makes pavment to bring the Loan current. If
Borrower does not do so within a rcasonable period of time, Lendershail either apply such funds or return
them to Borrower. If not applied earlier, such funds will be applicd to the oustanding principal balance under
the Note immediately prior to foreclosure. No of{set or claim which Borrower pashi have now or in the future
agamst Lender shall relieve Borrower from making payments due under the Note arG this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section.2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) mt<res: due under the
Note; (b) principal duc under the Note; () amounts due under Section 3. Such payments sha/? bz applied lo
cach Periodic Payment in the order in which it became due. Any remaining amounts shall be appicd first to
late charges, second to any other amounts duc under this Secority Instrument, and then (o reduce the principal
balance of the Nole.

Il Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied 1o the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and (o the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applicd to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.
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Any application of payments, insurance proceeds, ot Miscellancous Procecds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts duc for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢} premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in lien of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items arc called "Escrow Items." At origination or at any
tim¢ during. the term of the Loan, Lender may require that Community Association Ducs, Fees, and
Assessments, if any, be escrowed by Borrower, and such ducs, fees and asscssments shall be an Escrow Item.
Borrower shial” promplly furnish o Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the tund's for Escrow liems unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Items {:nder may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Iterns at any time. Any'such waiver may only be in writing. In the cvent of such waiver, Borrower shall pay
directly, when and whete p2yable, the amounts duc for any Escrow Items for which payment of Funds has
been waived by Lender and, i Lender requircs, shall fumish to Lender receipts evidencing such payment
within such time period as Lender tnay require. Borrower's obligation to make such payments and (o provide
reccipts shall for all purposes be Jeeted to be a covenanl and agreement contained in this Security
Instrument, as the phrase "covenant aarl agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waives, and Borrower (ails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Sectioi%-and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amovsi-Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are thanzequired under this Section 3.

Lender may, at any lime, collect and hold Funds in an.arzaunt (a) sufficient to permit Lender to apply the
Funds al the time specificd under RESPA, and (b) not to exccéel the maximum amount a lender can require
under RESPA. Lender shall estimale the amount of Funds duc Om-the basis of current data and reasonable
estimates of cxpenditures of future Escrow Items or otherwise in accordanice with Applicable Law.

The Funds shall be held in an institution whosc deposits arc insus=d by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are stunsured) or in any Fedcral Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no laier nan, the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annwally analyzing the cscrow
account, or verifying the Escrow Itcms, unless Lender pays Borrower interest on-the Fands and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing er_Applicable Law
requires interest to be paid on the Funds, Lender shall not be required 1o pay Borrower any At4éest or carnings
on the Funds. Borrower and Lender can agree in writing, however, (hat interest shall be paid-an the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by Ri:SPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account o Borrower
for the cxcess funds in accordance with RESPA. If there is a shortage of Funds held in cscrow, as delined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment m full of all sums secured by this Security Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender.

- f T f/)
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4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fincs, and impositions
attributable (o the Property which can attain priority over this Sccurity Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items arc Escrow Items, Borrower shall pay them in the manner provided in Scction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the Jien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operale Lo prevent
the cnforcement of the Hen while those proceedings are pending, but only until such proceedings are
concludzd, or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
can aitain piiovity over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days olithe date on which that notice is given, Borrower shall satisty the licn or take one or more
of the actions sct fosth above in this Section 4.

Lender may reqaire Borrower (o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender ir. connection with this Loan.

5. Property Insurance sorrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss oy fire, hazards included within the (crm “extended coverage," and any other
hazards mcluding, but not limited to, isarthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the-aicunts (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuarii £ the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance-shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shzii not be cxercised unreasonably, Lender may require
Borrower 10 pay, in connection with this Loan, vither: (a) a one-time charge for flood zone determination,
certification and tracking scrvices; or (b) a one-time cnarge for flood zone determination and certification
services and subsequent charges each time remappings.or-similar changes occur which reasonably might
affect such determination or certification. Borrower shall 2isa be responsiblc for the payment of any fees
imposed by the Federal Emergency Management Agency in comaection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described-abuve, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is unier no obligation 1o purchase any
particular type or amount of coverage. Therefore, such coverage shall covér Jender, but might or might not
protect Borrower, Borrower's cquity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previcusly-in effect, Borrower
acknowledges that the cost of the insurance coverage so obtained might significartly xceed the cost of
nsurance that Borrower could have obtained. Any amounts disbursed by Lender under <ni% Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shzii bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upsi/notice from
Lender 1o Borrower requesting payment.

All insurance policics required by Lender and renewals of such policies shall be subject to Lender's
right o disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right 10 hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payce.
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In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss il not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
wriling, any insurance procceds, whether or not the underlying insurance was required by Lender, shall be
applied lo restoration or repair of the Property, if the restoration or repair is economically [easible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hoid such insurance proceeds until Lender has had an opportunity to inspect such Property to cnsure the
work has been completed 1o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds [or the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires titerest 10 be paid on such insurance proceeds, Lender shall nol be required to pay Borrower any
interest of earnings on such procceds. Fees for public adjusters, or other third partics, retained by Borrower
shall not be pard out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is not conomically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be
apphed 1o the suris secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such fisurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandcos-the Property, Lender may file, negotiate and settle any available insurance claim
and rclated matters, If Borrowver does not respond within 30 days 1o a notice from Lender that the insurance
carrier has offcred (o settle a Claim, then Lender may negotiate and setle the claim. The 30-day period will
begin when the notice is given. I either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hercby assignso Lender (a) Borrower's rights to any insurance proceeds in an amount
not 1o exceed the amounts unpaid under ¢ Nole or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund o¢-unearned premiums paid by Borrower) under all insurance
policies covening the Propeity, insofar as suca rigin: are applicable to the coverage of the Property. Lender
may usc the insurance proceeds cither to repair or reslore the Property or 1o pay amounts unpaid under the
Note or this Security Instrument, whether or not then dxe

6. Occupancy. Borrower shall occupy, cstablich, and use the Property as Borrower's principal
residence within 60 days after the excculion of this Security instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one yea, aiter the date of occupancy, unless Lender
otherwisc agrees in writing, which consent shall not be unrcassnaily withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; irspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate Or <nmmit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintair-the Property in order to
prevent the Property from deteriorating or decreasing in value due to its conditica. Usless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrowtr shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condem:a®ion proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be respongieie for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender riay disburse
proceeds lor the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation procceds are not sufficient (o repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of sach repair or restoration.

Lender or its agent may make reasonable catrics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior mspection specifying such reasonable cause.
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acling at the direction of Botrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are nol limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contamed in this Security Instrument, (b) therc
13 a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfciture, for
enforcement of a lien which may attain priority over this Sccurity Instrument or to enforce laws or
regulations) “0p (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or_appropriate to protect Lender's interest in the Property and righis under this Sccurity
Instrument, inclucing protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's 2ctions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this-Sccurity Instrument; (b) appearing in court; and (c) paying reasonable attormeys'
fees to protect its intercst in tig, Property and/or rights under this Security Instrument, including its sccured
position in a bankrupicy procecoing. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violzions or dangerous conditions, and have utilities turned on or off.
Although Lender may take action undei tiis Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agrced tnzr-Lender incurs no liability for not taking any or all actions
authorized under this Section 9,

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
securcd by this Securily Instrument. These amounis spall bear interest at the Note rate from the date of
disbursement and shall be payable, with such inieresy, upon notice from Lender to Borrower requesting
payment,

If this Sccunty Instrument is on a leaschold, Borrower shalt-comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fed title shall not merge unless Lender
agrecs to the merger in writing.

10. Mortgage Insurance, If Lender required Morigage Insurancd i 2 condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurarce in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available frori the mortgage insurer that
previously provided such insurance and Borrower was required to make separately-designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requirer. tn obtain coverage
substantially cquivalent to the Mortgage Insurance previously in effect, at a cost substzati<ily equivalent o
the cost to Borrower of the Morlgage Insurance previously in effect, from an alternate 4vatigage msurcr
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, BGrrower shall
continue to pay to Lender the amount of the scparately designated payments that were due when the
insurance coverage ceased lo be in effect. Lender will accept, use and retain these paymenis as a
non-refundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selecled by Lender again becomes available, is obtained, and Lender requircs separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Morigage Insurance as a
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condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Morigage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower docs not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time (o time, and may
enter infs agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terins and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreerients. These agreements may require the mortgage insurer to make payments using any source
of funds that the 110rtgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiuras)

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliste-of any of the foregoing, may reccive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying Lhe teitgage insurer's risk, or reducing losses. If such agrcement provides that an
affiliawe of Lender takes a share el thy insurer's risk in exchange for a sharc of the premiums paid (o the
msurer, the arrangement is often terved “captive reinsurance.” Further;

{a) Any such agreements will wie¢ affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms «< the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, an<ivey will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These righis
may include the right to receive certain disclosures, 1o./equest and obtain cancellation of the Morigage
Insurance, 1o have the Mortgage Insurance terminated aviomaltically, and/er to receive a refund of
any Mortgage Insurance premiums that were unearned-al the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfciture. All Misccllaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be appticsi fo restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscelleneous Proceeds until
Lender has had an opportunily (0 inspect such Property to cnsure the work has beeri copipleted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may payto: the repairs and
restoration in a single disbursement or in a series of progress payments as the work is compiswd. Unless an
agreement 1s made in writing or Applicable Law requircs interest to be paid on such Misczilaneous
Proceeds, Lender shall not be required (o pay Borrower any interest or earnings on such Miscellaneous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be Iessened, the
Miscellaneous Proceeds shall be applied (o the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in valuc of the Property in which the fair market
value of the Properly immediately before the partial laking, destruction, or loss In value is equal Lo or greater
than the amount of the sums secured by this Securily Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwisc agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Procceds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial (aking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial 1aking, destruction, or 1oss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair markel
valuc of the Property immediately before the partial taking, destruction, or loss in value 18 less than the
amount 01 the sums securcd immediately before the partial taking, destruction, or loss in value, unless
Borrower arid Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied (o the sums
secured by thisserurity Instrument whether or not the sums are then due.

If the Propercy. s abandoned by Borrower, or if, after notice by Lender lo Borrower that the Opposing
Party (as defined in 4he 2iext sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond (o Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellancous Precesds either to restoration or repair of the Property or to the sums secured by
this Security Instrument, wiwetier or not then due, "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any-aetion or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeituic 4 the Property or other material impairment of Lender's interest
in the Property or rights under this Security Tustrizuent. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeitue of the Property or cther material impairment of
Lender's interest in the Property or rights under this Securie Instrument. The proceeds of any award or claim
for damages that are attributable (o the impairment of LéndSr's interest in the Property arc hercby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or vepair of the Property shall be applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a(wWaiver. Extension of the time for
payment or modification of amortization of the sums secured by this Seceity nstrument granted by Lender
10 Borrower or any Successor in Interest of Borrower shall not operate to release the lability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or o refuse to extend time for payment or otherw se niodify amortization
of the sums secured by this Security Instrument by reason of any demand made by the elyial Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any aizht or remedy
including, withoul limitation, Lender's acceptance of payments from third persons, colitics ¢r Sugcessors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of orpreclude the
exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrecs (hat Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signg this Security Instrument bul does nol cxccule the Note (a "co-signer™); (a) is co-signing this
Sccurity Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under Lhe
terms of this Security Instrument; (b) is not personally obligated to pay the sums sccured by this Securily
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Inifials: é O/E/
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Subjeet to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Sccurity Instrurnent. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees (0 such release in
writing. The covenants and agreements of this Security Instrument shall bind (cxcept as provided in Section
20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited (o, attorneys' fees, property inspection and valuation fees. In
regard (o7any other fees, the absence of express authority in this Security Instrument Lo charge a specific fee
to Borrowcr shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are cxpressly prohibited by Lhis Security Instrument or by Applicable Law.

If the Loar i subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest o7 other loan charges collected or to be collected in connection with the Loan exceed the
permitted Hmits, ther: i) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitict I'mit; and (b) any sums already collected [rom Borrower which exceeded permitted
limits will be refunded to Borrswer. Lender may choose to make this refund by reducing the principal owed
under the Note or by making « 2irect payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment withiout any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Bomower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any*ght of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Bororver or Lender in connection with this Security instrument must
be in writing. Any notice to Borrower in conngetion with this Security Instrument shall be deemed 10 have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Eorower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The nitize-address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shail promptly notify
Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through thet specified procedure, There may be
only one designated notice address under this Security Instrument et »:v one time, Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lincer's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice’in-tonnection with this Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
will satisfy the corresponding requirement under Lhis Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securitly Instrumen( shai! be governcd
by federal law and the law of the jurisdiction in which the Property is located. All righte/a:d, obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the partics to agrec by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by coniract. In the event that any
provision or clause of this Sccurity Instrument or the Note conflicts with Applicable Law, such conflict shall
not alfect other provisions of this Sccurity Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
mnclude the plural and vice versa; and (c) the word "may” gives sole discretion without any obligalion to take
any aclion,
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfler of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the mtent of which is the transfer of title by Borrower at a future date to a purchaser,

Il'all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums securcd by this Security
Instrument. However, this option shall not be cxercised by Lender if such exercise is prohibited by
Applicakic Law.

It Leoder exercises this option, Lender shall give Borrower notice of acceleralion. The notice shall
provide a'peaicd of not less than 30 days from the date the notice is given in accordance with Section 15
within which Bomower must pay all sums secured by this Sceurity Instrument. If Borrower fails to pay these
sums prior (o the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument withoul fethor notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets cerlain conditions,
Borrower shall have the righ* have enforcement of this Security Instrument discontinued al any time prior
to the earliest of: (a) five days o<rore sale of the Property pursuant to Scction 22 of this Security Instrument;
(b) such other period as Applicable Lav: might specify for the termination of Borrower's right (o reinstate; or
(c) entry of a judgment enforcing this-Cecurity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be d@ue under this Sccurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any-0ther covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, bat not limiled to, reasonable attorncys' fees, property
inspection and valuation fees, and other fees incurred for the purpese of protecting Lender's intcrest in the
Property and rights under this Security Instrument, anud (d) takes such action as Lender may reasonably
require to assure that Lender's interest in the Property”end rights under this Sccurity Instrument, and
Borrower's obligation to pay the sums secured by this Securicv tnstrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may ceuvire that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selectzd by Lender: (a) cash: (b) mongy order;
{c} certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits arc insured by a federal agency, instrurrcntality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrumenit »4d obligations secured hereby
shall remain fully effective as if no acccleration had occurred. However, this right o reinstate shall not apply
in the case of acceleration under Section 18,

2. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note of a prrtial interest in the
Note (together with this Security Instrument) can be sold one or more times withzuf rior notice (o
Borrower. A sale might result in a change in the entity (known as the "Loan Scrvicer") that.{oliects Periodic
Payments duc under the Note and this Sccurity Instrument and performs other mortgage ‘tosn servicing
obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be Gne or more
changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Scrvicer, the address to which payments should be made and any other mformation RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred (0 a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
mdividual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security [nstrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party herelo a reasonable period after the giving of such nolice to take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, (hat time period will be
deemed (o be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given o Borrower pursuant (0 Section 22 and the notice of acceleration given to Borrower pursuant to
Section ¢ shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20:

21. dpzardous Substances. As uscd in this Section 21; (a) "Hazardous Subsiances” arc those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and (he
(ollowing substaiires) gasoline, kerosene, other flammable or toxic petroleurn products, toxic pesticides and
herbicides, volatile soivnals, materials containing asbestos or formaldehyde, and radicactive materials; (b
"Environmental Law" ‘means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or epvironmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or remeval action, as defined in Environmental Law: and (d) an "Environmental
Condition" means a condition that ran vause, contribute to, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or pesnic the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten (o release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything aticcting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Coaditizi, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding lwo
sentences shall not apply Lo the presence, use, or storaze on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriats tn normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous subsian<es in consumer products).

Borrower shall promptly give Lender written notice of (a) ary investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private” pacty mvolving the Property and any
Hazardous Substance or Environmental Law of which BorrGwer/has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, lezkirg. discharge, relcase or threat of
release of any Hazardous Substance, and (c) any condition caused by tic dresence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Botrower leams, or is notificd by
any governmenlal or regulatory authority, or any private party, that any removal o other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompitly fake all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior o aceeleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required (o cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may resull in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums sccured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging ui the fee is permitted under Applicable Law.

24. Weaver of Homestead. In accordance with Illinois law, the Borrower hereby relcases and waives
all rights unaceand by virtue of the Illinois homestcad exemplion laws.

25. Placemen¢ vf Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coveragy required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to profect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests /“The coverage that Lender purchases may not pay any claim thal Borrower
makes or any claim that is ivade against Borrower in connection with (he coliateral. Borrower may later
cancel any insurance purchased by /iender, but only after providing Lender with evidence that Borrower has
obtained insurance as required by besrswer's and Lender's agrecment. If Lender purchases insurance for the
collatcral, Borrower will be responsiblc {oi the costs of that insurance, including interest and any other
charges Lender may impose in connection-win-the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The <usts of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of thc insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

%géﬂ/ﬂbd" L LR LoSA (Seal)
FERNANDO DE LA ROSA -Borrower

P X
_,_r‘Zf,U Y f’ﬂ A (Seal)
-Borrower

*Mirna Guia
**Signing for the sole purpose of waiving
homestead.

{Seal)

-Borrower

(Scal)

-Borrower
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STATE OF ILLINOIS, [ J @L County ss:

L, M AL Lu oL LS ‘o a Notary Public in and for said county
and state do hercby certify (hat

—er V\,cmc..(éD,l \ e Q@aa__ a MJ( N\\r v\m Edion,

/_,
7

personally known o me (0 be the samé | pcrson(s) whose nmgs) subscribed Lo the foregoing instrument,

appearer’ vefore me this day in person, and acknowledged that [N shefthey-signed and delivered the said

mstrument 2 histher/their free and voluntary act, for the uses and purposes therein sel {orth. -
Given niider my hand and official scal, this , L/" o dayof &G\SQ S (L D™ .

r;

,
F
i

HE ;=
My Commission Expires: . é A R
4 / e

Ry A S NSNS S NS NSNS NS A NN N

OFFICIAL SEAL 2
VARIO LUNA JR. 3

NUTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES JAN. 31,2006 i
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Law Title Insurance Company
z'/f

1300 Iroquois Drive, Suite 210 £X [l T A

Naperville, lllincis 60563
(630)717-7500 —_———

Authorized Agent For: Stewart Title Insurance Company

SCHEDULE C - PROPERTY DESCRIPTION
Commitment Number: 179886K*REV 07/28/03

The land referred to in this Commitment is described as follows:

LOT 2 IN THE RESUBDIVISION OF LOTS 8 TO 14, INCLUSIVE, IN BLOCK 4 INTHE FIRST ADDITION TO
LEYDEN GARDENS, A SUBDIVISION IN THE SOUTHWEST 1/4

OF THE NORTHEAST 1/4 OF SECTION 33.
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

ALTA Commitment (179886.PFD/179886K/10)
Schedule C
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P.0.Box 10423
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[Spacd Above This Line For Recording Data|

1-4+AMILY RIDER

(Assiznment of Rents)
PARCEL ID #:

Prepared By:
TABITHA A. HOUSTON

AMERICA'S WHOLESALE LENDER

7105 CORPORATE DRIVE
PTX-A-155
PLANO, TX 75024

179666K ual0s296299208003
[Escrow/Closing | Wios ID B3

MULTISTATE 1-4 FAMILY RIDER -Fannie Mae/Freddie Mac Uniform Istrument -
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THIS 1-4 FAMILY RIDER is made this EIGHTH day ol aususT, 2003 , and 1§
meorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Securily
Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Note to
AMERICA 5. WHOLESALE LENDER
(the "Lender”»0f the same date and covering the Property described in the Security Instrument and iocated al:

3219 ARMITAGE, MELRCSE PARK, IL 60160
[Property Address)

1-4 FAMILY CGVENANTS. In addition to the covenants and agreements made in the Sceurity
Instrument, Borrower and Lenscr further covenant and agree as follows:

A. ADDITIONAL PROPERT SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Insiurient, the following items now or hereafier attached to the Property to
the extent they are fixtures arc added (o the Itoperty description, and shall also constitule the Property covered
by the Sccurity Instrument: building materia’,-appliances and goods of cvery nature whatsoever now or
hereafter located in, on, or used, or intended (o be-tisad in connection with the Property, including, bul not
limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and
light, firc prevention and exlinguishing apparatus, secariiv-and access control apparatus, plumbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, refsigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shads; vurtains and curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which,. ir ciuding replacements and additions thereto,
shall be decmed to be and remain a part of the Property covered by the Security Instrument. All of the
foregoing together with the Property described in the Sccurity Instiurmient {or the leasehold estate if the
Securily Instrument is on a leasehold) are referred to in this 1-4 Family RKiagrand the Security Instrument as
the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowcr shall riat seek:, agree to or make a
change in the use of the Properly or its zoning classification, unless Lender has agreer in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of ary. governmental
body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien
mferior to the Securily Instrument to be perfected against the Property without Lender's prior wrilten
permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is delcted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Scction 6
concerning Borrower's occupancy of the Property is deleted.
§ pancy perty Initials: E(_//&?
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G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to Lender

all feases of the Property and all security deposits made in connection with leases of the Property. Upon the

assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute new

lcases, in Zender's sole discretion. As used in this paragraph G, the word "lease” shall mean “sublcase” if the
Security Insumment is on a leasehold.

H. ASSIGNVENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolulcly and unconditionally assigns and transters to Lender all the rents and revenues {"Rents")
of the Property, regardiess of to whom the Rents of the Property arc payable. Borrower authorizes Lender or
Lender's agents (o collect 'na-Rents, and agrees that each tenant of the Property shall pay thc Rents to Lender
or Lender's agents. However, Bosrower shall receive the Rents until: (i) Lender has given Borrower notice of
default pursuant to Section 22 i e Sceurity Instrument, and (i1) Lender has given notice (o the tenant(s) that
the Rents arc to be paid to Lendel or)Lender's agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for ad<iional security only.

Il Lender gives notice of default <0 Barrower: (i) all Rents received by Borrower shall be held by
Bortower as trustec for the benefit of Leidér-only, to be applicd to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to collect 246 receive all of the Rents of (he Property; (iii) Borrower
agrees that cach tenant of the Property shall pay all Rents duc and unpaid to Lender or Lender's agents upon
Lender's written demand to the tenant; (iv) unless appliceble law provides otherwise, all Rents collected by
Lender or Lender's agents shall be applied [irst to the cosis 4f<aking control of and managing the Property and
collecling the Rents, including, but not limited to, allorneys lces, receiver's fecs, premiums on recciver's
bonds, repair and maintenance costs, insurance premiums, Laies, assessments and other charges on the
Property, and then to the sums secured by the Securily Instrumedt; ¢v) Lender, Lender's agents or any
Judicially appointed recciver shall be liable (o account for only those Renis actually received; and (vi) Lender
shall be entitled to have a recciver appointed to take possession of and manage the Property and collect the
Rents and profits derived (rom the Property without any showing as o thie inadequacy of the Property as
security.,

If the Rents of the Property are not sufficient to cover the costs of taking coutrol-of and managing the
Property and of collecting the Rents any funds cxpended by Lender for such purprses shall become
indebtedncss of Borrower to Lender sccured by the Security Instrument pursuant to Section s,

Borrower represents and warranls that Borrower has not exccuted any prior assignmenl-of the Rents and
has not performed, and will not perform, any act that would prevent Lender from cxercising its ights under
this paragraph,

Lender, or Lender's agents or a judicially appointed receiver, shall not be required Lo enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall nol cure or waive any defaull or invalidate any other right or remedy of Lender. This
assignmenl of Rents of the Property shall terminate when all the sums secured by the Security Instrument are
paid in full.

L. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of

the remedies permitted by the Security Instrument,
P y Y Initiats: é(l//é’)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider,

Z‘f{w,a e o L DES A (Seal)
FERNANDO DE L& RQOSA - Bomrower
L (O witt (Seal)
- Borower

(Scal)

- Borrower

4 (Seal)

- Borrower
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