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Lender's address is 14 N, Dryden Place, Axlington Heights, IL 60004

Uender is the mortgagee under this Seeurity fostrumeny,

{D) "Note" means the promissory sote signed by Borrower and dated  quly 25, 2003

The Note states that Borrower owes Leinder  One Hundred Thirty Thousand and 00/100
Dollars

(US. $ 130,000.00 ) plus interesi. Borrower has promised to pay this debt in regular Periodic

Payments and o pay the debt in tuli not later than August 1, 2033

(E) "Property” means the property that is described bejow eader the eading "Ttdllsfcr of Rights in the

Properiy.!

(F) "Loapr’ means the debt evidenved by the Note, plus interest, any prepayment charges and late churges

due under the Mote, and all sums due under this Security lnstrument, plus interest.

(G) "Riders" menns all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be executed by Borrower [check box us upplicable]:

[ Adjustable Rate River |__! Condominium Rider [ ] Sccond Home Rider
L'_j Balloon Rider i_j Planned Unit Deveiopment Rider |____| t-4 Family Rider
El VA Rider {2 Biwee kly Paywent Rider L] Other (s) [specify]

Legal Description

(H) "Applicable Law" mcans all cowratiing applicable federsl, staie und local statutes, regulations,
ordinances and administrative rules and oragie-{that have the effect of law) as well as all applicable final,
non-appealable judiciul opiaions.

(1) "Community Association Dues, Fees, and s ssessments” means all dues, fees, assessments and other
charpes that are imposed o Bortower or the Piopecty by a condonminium association, hemcowners
asseciation or similar organiztion.

(J) "Electronic ¥unds Trausfer” means any trausfor ol fnals, other than o transaction originated by
check, draft, or similar papes lestrment, which s initiate¢ tarough an clectrenic terminal, telephonic
instrument, computer, or magueiic tape so as to order, instruct, or guiiorize a financial institution to debit
or credit an account. Such term includes, but is not limited o, pyint-ol-sale transfers, automuted teller
machine transactions, transfers witisled by telephone, wire transfers jand automated clearinghouse
transfers.

(K) "Escrow Items” means those itens tiat are described in Section 3.

{L) "Miscellaneous Procecds” meuns any compensation, seltferient, award of dainages, or proceeds paid
by any third party {other than insussuce procecds paid under the coverages described dn Section 5) for: (i)
damage to, or destruction ol, thic Property; (i) condemnation or otlier tuking of atlod sy part of the
Property; (iii) conveyance in Yicw of condemmatzon; or (v} misreprescntations of, or omismoas as to, the
value and/or condition of the Property.

{M) "Mortgage Insurance” means innrance protecting Lender agatast the nonpayment of, or defvult on,
the Loan.

(N} "Periodic Payment” meuns the reguiaily schedulod amount due for (i) principal and interest under the
Note, plus (i) any amounts under Secuion 3 of this Sceurity Instrument.

(O0) "RESPA" means the Reai Estate Setilement Procedures Act (12 U.S8.C. Section 2601 et seq.) and ils
implementing regulation, Regulation X (24 C F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislution or regulation that governs the same subject matier. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

Iiifal
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(P) "Successor in Interest of Lorrower” mweaes any paity that has taken title to the Property, whether or
not that party has assumed Borrowcr's cirligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE FROPERTY

This Security lnstrument secures 1o Lender: () the repayment of the Loaw, and all renewals, extensions and
modifications of the Note; aad (it} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For diis purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following desciibed property located in the

County {Type of Recording Jurisdiction]
of Coolc I fName ¢! Kecerding Furisdiction]:

See Attached Schedule A

THE WITHIN MORTGAGE QUMNSTITUTES A FIRST LIEW M WEL PREMISES DESCRIBED
HEREIN.

Lot 2 y'n Block 219 1nthe Htéh)@ncﬁSuMT‘ at”
Lore st EsiRtes XxVi | Being a Swhdwisi g of PRET OF
Erachionad Section s, "7%005/7, p 4 Mok, gAavse. /0,

f:/}g-f of the Third proscpdf v eridian 41000'”&”5 o Plat
in OFFwe of re lsrr‘cztf‘ﬂj"ﬁﬂesq; Loge Cowm\f T A0 oy 4

1G6T, AS bog‘[%n@gd}nm er 23 o501, "774)610 07~-0S - /02:?;{,

Parcel [D Nuomber 82~ 026~ 0000 witich eurrently jus the address of
2033 E Parkview Ciracie [Streei)
Hoffman Estates Wil dilinelds 601985 1Zip Code]

("Property Address'):

TOGETHEE 3WTTH
easements, appurteniices, o

DARCIChS nnv an enaller eected o the preperty, and sl

chice ey er berenlee woprt el e property, Al D placemcnts and
additions shall: alsw boverod by il Socurity fistonions Al of the Hregotng Lesdoted o in this
Sccurity Instrument as the "Froverty.”

BORROWER COVENANTS thi voroever s aviudty selsed ol the estaie heveby conviyed and hag
the right to mortgase, granl anG couvey Gas Cropeily awd thar the Propeity is viencumbered, Graxpt for
encumbrances of record. Borrovier vwenans aind wiih defend genendly the title @ the Property against all

claims and demands, salyjoo 1o wiy srcambanees of record.

THIS SECURITY IN3HUMENT comiires unilorm covenunds {or vationa) use and non-uniform
covenants with limited veriaioas e g iv iciian to constitute a uiriform sceuriny instrument covering real
propetty.

UNIFORM COVENAMN S, B ooy ond Lender covenant and agiee a8 follows:

L. Paymeni of Priacipa proky Bacoow Benns, Prepaviaent Charges, and Late Charpes,
Borrower shati pay whea due b prbecipad of) aid inwrst ong the dofe evidencod by the Note and any
prepayment charges sud late cliziges doo iy the Noie, ]mrru\'. ef shunt also pay Tunds Tor Excrow tHems
pursuant to Section 3. Payiiank due isder the Mot sad this Security Ingtrument shall be made in U.S.

Form 3014 1/01
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currency. However, if any clieck or other instrumnent reccived by Lender as payment under the Note or this
Security Instrument is returned to Lender oupaid, Lender may require that any or all subseguent payments
duc under the Note and this Sccurity Instrument be made in one or more of the followiug forms, as
selected by Lender: (a) cash; (b) money order; (c) certificd check, bank check, treasurer's check or
cashicr's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentaiity, or enlity; or {d) Elcctronic Funds Traaster.

Payments are deemed received by Lender when received al the location designaled in the Note or at
such other location as may be designated oy Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or parial payment 1f the paymeat or partial payments are insufficient to
bring #e Loan current. Lender may sccept any payment or partial payment insufficient to bring the Loan
current, wicnout waiver of any righis hereunder or prejudice to its rights to refuse such payment or partial
payments inthe Future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If edch/Periodic Paymenl is applied as of its scheduled due date, then Lender need not pay
interest en unapplied/funds, Lender may hold such unapplied funds until Borrower makes pavment to bring
the Loan current. If Borower dees not do so within a reasonable pertod of time, Lender shall either apply
such funds or return then=+0 Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the iNotc_immediaely prier lo foreclosure, No offset or claim which Borrower
might have now or in the futurs against Lender shall rclieve Borrower from making payments duc under
the Note and this Security lustrument ol performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or-{roveeds. Except as otherwise described in this Section 2, all
pavments accepted and applicd by Lenderspailbe applicd in tlie following order of priority: (a) intcrest
due under the Nete; {b) principal duc under the Mete; (¢) amounts due under Section 3. Such payments
shall be applicd to esch Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any (ther amounts due under this Security Instrument, and
then to reduce the principal balance of the Nete.

If Lender receives a payment from Borrower for addelinguent Periodic Payment which includes a
sutficient amount to pay any late clarge due, the payment may oc applicd to the delinquent payment and
the late charge. I more thas one Perivdic Payment is curstanding, Leader may apply any payment received
from Borrower to the repayment of the Periodic Paviments if, and (o the oxtent that, cach payment can be
paid in full. To the extent that any excoss cxists after the payment is wypied to the full payment of onc or
more Periodic Payments, such excess may he applied Lo say lale charges Gued Valuntary prepayments shall
be applied first to any prepayineit charges and thea as described iin the Note.

Auny applicationc of payutenits, lisuranee proceeds, or Misecllzneous Proceeds, to principal due under
the Note shall not extend or pestpone the due date, or chaoge the amount, of the Periodic fayments.

3. Funds for Eserow ifems. Dorrosver shall pay 1o Lender on the day Periodic_Pavéients are due
under the Note, until the Note is paid D Do, u sum (the "Fuads") o provide for paymerd ¢4 mounts duc
lor: () taxes and assessments snd vther Pews which can attain priority over this Security Insiruinent as a
lien or encumbrance on the foperiy; (b lomseheld payments or ground rents on the Property, i wly; (c)
premiums for any and zb Susurance revuirod by Lender uuder Scction 5; and (d) Mortgage Insurance
premiums, if any, or uny sums payahle by Borrower to Lender in liew of the payment of Mortgage
Insurance premivms in accordance with thw provisions of Scction 10, These items are called "Escrow
Items.” Al origination or al any time during the term of the Lown, Lender muy sequire that Community
Association Dues, Fees, and Assessments, if any, be cscrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish 1o Lender all notices of amounts to
be paid under this Scction. Borrower shail pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver muy only be
in writing. In the event of such waiver, Borrowet shall pay directly, when and where payable, the amounts

|‘
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender reccipts evidencing sucli payment within such time period as Lender may require.
Borrower's obligation to make such payments usd to provide receipts shull for all purposes be deemed to
be a covenant and agreement coutaisted i this Security Instrument, as the phrase "covenant and agreement”
is used in Section Y. If Bostower is ubiigaicd to pay Escrow hems directly, pursuant to a waiver, and
Borrower fails to pay the amount duc for an Escrow Itemn, Lender may exercise its rights under Section 9
and pay such amount and Borgower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as w any ‘ar ull Escrow ltems at any time by a notice given in
accordanos with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such azacurts, that arc then required under this Section 3.

Lend<r may, at any time, collect and hold Tunds i an amount () sutficient to permit Lendcr to apply
the Funds da_thetime specificd under RESPA, and {b) not to exceed the maximum amount a lender can
requirc under/RESPA. Lender shail estimaic the amount of Funds due on the basis of current data and
reasonable estimalsswf exponditures of {uture Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall '« held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inciiding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Yender shal! apply the Funds (o pay the Escrow ltems no later than the time
specified under RESPA. Lender slall to: charge Borrower for holding and applying the Funds, annually
analyzing the escrow uccount, or veriiviiy the Bscrow ltenss, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lensicr o make suvh & charge. Unless on agreement is made in writing
or Applicable Law requires interest to be pai ca the Funds, Lender shatl notl be required to pay Borrower
any interest or earnings on the Funds. Borrower s Lender can ugree in wiiting, however, that intcrest
shall be paid on the Fuads. Lender shail give td Boriower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in ererew, a8 défined under RESPA, Lender shall account to
Borrower for the excess [unds In accordance withh RESPAT Ifabere is a shortage of Funds held in escrow,
as defined under RESFA, Lender shali netily Serrower as requi‘ed by RESPA, and Borrower shail pay to
Lender the amoint necessary to imuke up the shorage in accordance svitti RESPA, but in no more than 12
monthly payments. it there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shail
sutify Borrower as required by RESPA, and Borjower shall pay 1o Leagenthe amount necessary to make
up the deficiency in accordance with RESPA, but in iw more than 12 monidy pryments.

Upon payment in full of ali suims sccurcd by this Scourity [nstrument, Londcr shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Buirower shall puy all taxes, assessments, charges, fincs, wnd impositions
attributable to the Property which can attain priority over this Sccurity Instrument, leaseicld payments or
ground rents on the Property, it any, and Community Association Dues, Fees, and Assessmznts, il any. To
the extent that these items arc Liscrow Hems, Borrower shall pay them in the manner provided (n Section 3.

Borrower shall promptly dischaige any lien which hkas priocity over this Security Instrumtnt unless
Borrower: (a) agrees in writing to the paymcnt of the cbligation sceured by the lien in a manner aceeptable
1o Lender, but only 5o long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or detends against enforcement ol the licn in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien wiite those proceedings ure pending, but only until such proceedings
are concluded; or (c) sceures from the holder ol the lien an agreement satisfaciory to Lender subordinating
the licn to this Security Instruoseni. I Lender determines (hat wny part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Irial
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lien. Within 10 days of the Jute on which that notice is given, Borrawer shiall satisfy the licn or take onc or
more of the actions sct forth sbove in this Scciion 4.

Lender may require Borrower to pay 2 one-time charge for o real estate tax verification and/or
reporting service used by Lender in coppection with this Loan.

5. Property Insurance. Borrower shall keep the inprovemenis now existing or hercafter erected on
the Property insured against loss by [ire, huzards included withi the torm "extended coverage,” and any
other hazards including, but not Hmited to, cartliquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Leare “he insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower's choice, which right shal! rot be cxercised unreasonably. Lender may
require Borrovies to pay, in connection with this Loan, cither: {4) a one-time charge for flood zone
determination; cerdfication and tracking services; or (b) a one-time charge for flood zone determination
and certification serviees and subsequent charges each time remappings or similar changes occur which
reasonably might afrect” such determination or certification. Borrower shall also be responsible for the
payment of any fees infposed by the Federal Emergency Management Agency in connection with the
review of any floud zone detirmination resulting from an objection by Borrower.

If Borrower fails to mainzain any of the coverages described ubove, Lender may obtain insurance
coverage, at Lender's option und/Boriower's cxpense. Lender is under no obligation to purchase any
particular type or amount of coverage Therefore, such coverage shall cover Lender, but might or might
not profect Borrower, Borrowee's equity ia the Property, or the contents of the Property, against any risk,
hazard or Hability and might provide greag oz lesser coverage than wus previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Bosrower secured by this Secundy Instiument. These amounts shall bear interest
at the Note rate from the dute of dishursement and shalt be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender snd renewalsol/such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard niortgane-clavse, and shall name Lender as
mortgagee and/or as an addiiional loss pavee. Lender siall have the right/io hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give o Lender &ireceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, noi stheiwise required by Lender,
for damage to, or destruction of, the Property, suck policy shall include a stindard mongage clause and
shall name Lender as mortgagee aud/or as an additional loss payee.

In the cvent of loss, Borrawer shatl give prompt notice to the insurance carriersana Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowes sdierwise agree
in writing, any msurapce prozesds, whether or not the unpderlying insurance was required by Viender, shall
be applied to restoration or 1epair of ihe Property, if il iestoralion or repair is economicaliy fewsible and
Lender's sccurity is not lesseacd, During such repair and restoration period, Lender shall have tliewright to
hold such insurance proceeds netil Lender hus hud an opportunily to inspect such Property to ensure the
work has been completdd to Leader's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse procecids for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agrecment is made in writing or Applicable Law
reyuires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borraower any
interest or earnings on such procecds. Yees for pubiic adjusters, or other third parties, retained by
Borrewer shall not be paid oul of the thsurance proceeds and shull be the sole obligation of Borrower. 1f
the resloration or repair is not economically feasible or Lender's security would be lessened, the insurance
procecds shall be applied io the sums secured by this Security Instrument, whether or not then due, with

ini
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the excess, il any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Scction 2.

If Borrower abandons the Property, Lender mey file. negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle o claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights lo any insurance
proceeds in an amount not to exceed the amouats wspaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borroviesd ander ail insurance policics covering the Property, insofar as such rights are applicable to the
coverage 1 tne Property. Lender may use the insurance proceeds cither o repair or restore the Property or
1o pay amounts papaid under the Note or this Security Iastrument, whether or not then duc.

6. Ocergarce. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within €0 dzys afler the exccution of this Sccurity Instrument und shall continue to occupy the
Property as Borrower's/principul residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writhig, which consent shall not be unreasonably withheld, or unless cxtenuating
circumstances exist which arg beyoad Borrower's control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Bosroweris/iesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detciiorating or decreasing i value due to its condition. Unless it is
determined pursuant to Section 3 that reprais oo restoration is nat cconomically feasible, Borrower shall
promptly repair the Propertv if damaged to aveid furtber deterioration or damage. If insurance or
condemnation proceeds are paid in conaection with uemage to, or the taking of, the Property, Borrower
shall be responsible for repuiring or reswiing the Plop2ity only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. 11 the insuriace or condemnation proceeds are not sufficient
to repatr or restore the Preperty, Borrower is not relicved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may muke reasonable entrics upon and linspestions of the Property. If it has
reasonable causce, Lender may inspect the interior of the improvements'os the Property. Lender shall give
Borrower notice at the time of or prior to sach sp interior inspection speetiyiag such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in delault if, «irig the Loan application
process, Borrower or any persons or entties acting at the direction of Borrower or with Borrower's
knowledge or consent gave materislly faise. misleading, or inaccurale information or siatvments to Lender
(or failed to provide Lender with paaterial informationy in comnection with e/ bGan. Material
representations include, but wre not limited io, representations concerning Borrower's Gczurancy of the
Property as Borrower's principal residonce.

9. Protection of Lender's interest in the Propecty and Rights Under this Security Instiaivent. If
{2) Borrower fails.to perform the covenants sad agreenienis contained in this Security Instrument, (b} there
is a legal proceeding that might significantly wffect Lender's interest in the Property and/or rights under
this Security Instrument {(such as a proceeding in bauicrupicy, probate. lor condemnation or forfeiture, tor
enforcement of a lien which may attain priority over this Seccurity Instrument or to enforce laws or
regulations), or (c) Borrower hus abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate v protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/op assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to prodect its interest in the Froperty and/or rights under tiis Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Pioperty includes, but is not limited to,
entering the Property to make repairs, change lncks, replace or board up doors and windows, drain water
trom pipes, eliminate building or other code viotations or dangerous conditions, and have utilities turned
on or off. Although Lender may take aciion under this Hection 9, Lender does not have to do so and is not
under any duly or obligation w do so. !t is sgread that Lender focur. no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section @ shall become additional debt of Borrower
securcd by this Security Instrument. These emounts shall bear terest i the Note rate from the date of
disbursement and shall be pavable, with such interest, upen notice from Lender to Borrower requesting
payment.

IL this Security Instrument is oo 4 leasehold, Borrower shall comply with all the provisions of the
lease, If Borrswer acquires fee title to the Property, the leaschold sud the fee title shall not merge unless
Lender agrees 20the merger in writing.

10. Moripage 'llsurame. it Lender required Morigage Insurance as @ condition of making the Loan,
Borrower shall pa the premivms required (o maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuraiice Zoverage required by Lender ceases to be available from the mortgage insurer that
previously provided such inmsurance and Borrower was required to make separately designated payments
toward the premiums tor Mertpage [nsurance, Borrower shall pay the premiums required to obtain
coverage substantially equiveleapdo the Mortgage Ensurance previously in effect, at a cost substantially
equivalent to the cost to BunGwer-of the Morigage Insurance previously in effect, from an alternate
mortgage insurer sclected by Lerder.” Il substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to"piy to Lender the amount of the separately designated payments that
were due when the insurance coverageozased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reservd in lteu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwilhstandiog the fact that the oun i uitimately paid in full. and Lender shall not be
required to pay Borrower any inierest or carning on such loss reserve. Lender can no longer require loss
Teserve puyinents ; i Mortgage Tnsurance coverage (iortihe amount and for the period that Lender rcquxru)
provided by an insurer selected by Leader again Ledores available, is obtained, and Lender requires
separately designated payments toward the premivms for-riottoage insurance. [ Lender required Mortgage
Insurance as a condilion of making e Loen aid Borrowes wis required to make separately designated
payinents toward the premivms for Meoitgage Insurance, Blrrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refrsdable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordence with any wiitten sareement between Borrower and
Lender providing for such termination or until termination is required by <Aoplicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay imercst af the rate provided {nthe Note.

Mortgage [nsurance reimburses Lender {or any entity that purchases” the Note) for certain losses it
may incur if Borrower does not repay ihe Loan as agreed. Borrower is ndt a-party to the Mortgage
Insurance.

Mortgage insurers evaluate thetr 1otal risk on uli such insurance in force from tirae to time, and may
enter into agreements with otfher pariies that share ot modify their risk, or reduce losses. T hase agreements
are on terms and conditions that are sutisfy ictory to the morlgage insurer and the other padivAor parties) to
these agreements. These agreements may require the morigage insurer to make payments using any source
of funds that the mortgage insurer may have avatlable (which may include funds obtained frowm J4crtgage
Insurance premiums).

As a resuft-of these agreements, Lender, any purchaser of the Note another insurer, any reinsurer,
any other cntity, or any atfiliate of any of the foregoing, mav receive (duu:tly or indirectly) amounts that
dertve from (or might be characterized us) « portmn of Botrover's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. 1f such agreement
provides that an affiliate of Lender iakes o share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

{a) Any such agreements will not alffect the ammounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage insurance, and they will not entitle Borrower to any refund.
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(h) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any ether law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have ihe Mortgage Insurance terminated autematically, and/or to receive a
refund of any Mortgage Insurance premiums that were unesrned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shail be paid to Lender.

If the Property is damaged, such Misceilancous Proceeds Slld” be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property 1o ensure the work has been completed to
Lender's satisfaction, p10v1de that such inspection shall be undertaken promptly. Lender may pay for the
repaits and ‘rostGration in a single disbursement or in a serics of progress payments as the work is
completed, Uzfess en agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pricccds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procecds  if the restoration or repair 1s not economticatly feasibie or Lender's security would
be lessened, the Misceitznzous Proceeds shall be applied to the syms secuied by this Security Instrument,
whether or not then due, with 'n excess, if any, paid to Burrowc: Such Miscellaneous Proceeds shall bL
applied in the order provideafer 1 Scction 2.

In the event of a totul rakingo~destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured hy this Secdrity Instrument, whether or not then due, with
the excess, if any, paid to Boerrower.

In the event of a partial taking, deswratiion, or {oss in value of the Property in which the fair market
vatue of the Properly immediately before<tas partial taking, destruction, og loss in value is cqual to or
greater than the amount of the sums securcd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bodowor and Lender olherwise agree in writing, the sums
sccured by this Security Instrument shall be redused by the amount of the Miscellaneous Procecds
multiplied by the following fraction: (a) the total amiount of the sums secured immediately before the
partial taking, destruction. orv loss in value divided By (b) the fair market valuc of the Property
immediately before the partiai laking, destruction, or foss | 1n valie. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valuz of the Property in which the fair market
value of the Property immediately before the partial taking, ‘dostruction, or loss in value is less than the
amount of the sums secured immediately belfore the pariial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous rrecesds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due!

If the Property is abanduned by Borrower. or if, afler notice by Leader to Borrower that the
Opposing Party (as defined in the next scntence) oifers to make an award toscttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds either o restorition or repair of the Pi ﬁputy or to the
sums secured by this Security [nstrument, whether 6f not then due. "Opposing Party" ineanisdne third party
that owes Borrower Misceliuncous Proceeds or the party against whom Berrower has a <ighy of action in
regard to Miscelluncous Proceeds.

Borrower shall be in defauli if uny action or pmu:’dmg wht.{hc civil or criminal, is begu-ihat,
Lender's judgment, could resuft in forfeituie of the Property or other material impairment of Lender ]
interest in the Property or rights under this Security lnstruimeni. Borrower can cure such a default and, if
acceleration has oceurred, reinstate s provided in Sceticn 19, by causing the action or procecding to be
dismisscd with a ruling that, in Lender's judgnient, preciudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that sic attributable te the impairment of Lender's interest in the Property
ure hereby assigned and sha!l be paid o Lender.

All Miseellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower siall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time lor payment or otherwise modify
amortization of the sums secured by this Sceurity Instrument by reason of any demand made by the original
Borrower or any Successors in Inferest of Botrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's ucceptance of payments from third persons, cntitics or
Successors in Interest of Borrower or ‘n amounts less than the amount then due, shall not be a waijver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shull be joint und several. However, any Borrower who
co-signs. th's Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security (nsirument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of fnig’3ecurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; @id ) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommstations with regard Lo the terms of this Security Instrument or the Note without the
co-signer's consent

Subject to the” provisions ol Scction 18, any Successer in Interest of Borrower who assumes
Borrower's obligations ub<cr this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and frenefits under this Sccurity Instrument. Borrower shall not be released from
Borrower's obligations and Letlay under this Security Instrument unless Lender agrees to such relcase in
writing. The covenants and agreenicnts of this Security Instrument shall bind (except as provided in
Section 20) and benefit the suceesscrs and assigns of Lender.

14. Loan Charges. Lender may churge Borrower fees for services performed in connection with
Borrower's default, for the purpose of plotecting Lender's interest in the Property and rights under this
Security Instrument, including. but not limit<i-to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the ubsence of expressanthority in this Security Instrument to charge a specific
fee to Borrower shall not be constiued as a prohivition onr the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrufent or by Applicable Law.

If the Loan is subject to a law which seis nisimumtoan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to beColicsted in connection with the Loan exceed the
permitted limits, then: (a) uny such loan charge shall be redpced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may chicose to make s, refund by reducing the principal
owed under the Note or by muaking a direet payment to Borrower, 174 refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for ender the Note). Borrower's acecepiaiseg/of any such refund made by
direct payment to Borrower will consiitute a waiver of any right of action Boriower might have arising out
of such overcharge.

5. Notices, All notices givea hy Borrower or Lender in conuection with inis Security Instrument
must be in writing. Any notice to Borrower in connggtion with rthis Security Instrument shill be deemed to
have been given to Borrower when muiled by fivst class mail or when actually delivered 1 Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice t0 21 Borrowers
unless Applicable Law expressly requires olherwise. The notice address shall be the Proptrty Address
unless Borrower has desigraded a substituie notice address by notice 10 Lender. Borrower shall pzomptly
notify Lender of Borrewee’s change of address. If Lender specilies a precedure for reporting Borrower's
change of address, then Bosrower shalt only report a change of address throogh that specified procedure.
There may be only one designated notice address under this Sccurily Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designaicd another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actuatly
reccived by Lender. If any netice required by this Security Instrument is also required under Applicable
Law, the Applicabic Law requircment will satisfy the corresponding requirement wnder this Security
Instrument.

@B-G(IL] 10610} Pags 10 of 15 Form 3014 1/01

12481

- b




0326617010 Page: 12 of 17

UNOFFICIAL COPY

16. Governing Law; Severability: Rutes of Construction. This Sccurity [nstrument shall be
governed by federal law and the law of the jurisdiction in which the Preperty is located. All rights and
obligations contained in this Security Insirument are subject fo any vequirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly ailow the parties to agree by contract or it
might be silent, but such silence shudl not be construed as & prohibition against agreement by contract. In
the event that any provision or clause of this Sceurity Instrument or the Note contlicts with Applicable
Law, such conflict shall not atfect other piovisieus of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: () words of the masculine gender shail mean and include
corresponding neuter words or words of the feminine gesder; (b) words in the singular shall mean and
include <ne plural and vice versu: and {c} the word "may” gives sole iscretion without any obligation to
take any dction.

17. Boreower's Copy. Borrower shall be givenone copy of the Note and of this Sccurity Instrument.

18. Trausies of the Property or a Beneficial nterest in Borrower, As used in this Section 18,
"Interest in thic Pleoerty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficialinrérests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the iutont of which is the transter of title by Borrower at a future date to a purchaser.

If all or any part of sse Property or any Inierest in the Property is sold or transferred (or if Borrower
is not a natural person and y/ouneficial interest in Horrower is sold or transferred) without Lender's prior
written consent, Lender may~rsjuite immediate pavment in full of all sums secured hy this Security
Instrument. Howcver, this optionssnall not be exercised by Lender il such exercise is prohibited by
Applicable Law,

It Lender exercises this option, Levlder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fromethe date the notice is given in accordance with Section 15
within which Borrowsr must pay all sums socured by this Securily instrument. If Borrower fails to pay
these sums prior to the expiration of this perios;-Lender may invoke any remedies permitted by this
Security Instrument without further notice or deniand on Borrower.

19. Borrewer's Right to Reinstate After Zcedieration. I Borrower meets certain conditions,
Borrower shall have rke right to have enforcement of (hjs Secarity lustrument discontinued at any time
prior Lo the earliest of* (a) iive duys before sale of the 'Plopurty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specity for the termination of Borrower's right
to reinstate; or {c) entiy of o judgment enfoicing this Sccurdy” Instrument. Those conditions are that
Borrower: () pays Lender all sums which then would be due under’thiy, Security Instrument and the Note
as if no acceleration had cecurred; {b) cures any default of any other.covinants or agreements; {c) pays all
expenses incurred in enforeiiy this Security fnstrwinent, including, but Geclimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for tie purpose of protecting Lender’s
interest in the Property and vights under this Sceurity Instrument; and (d) takes such action as Lender may
reasonably require to ussure that Leader's imterest in the Property and rights under this Security
Instrument, and Borrewer's obligation to puy the sums sccured by this Sceurity lustrussont, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requitz thet Borrower pay
such reinstatement suins and expenses in one or more of the following forms, as selecied by Lender: (a)
cash; (b} money order; (c) certificd check, bank cheek, treasurer’s check or cashier's check, provided any
such check is drawn upon an institution whose deposits aie insured by a federal agency, instriuentality or
entity; or (d) Electronic Funds Transfer. Uvon reinstateruent by Borrower, this Security Instriment and
obligutions secured hereby shall remuin fully cffective as if no acceleration had occurred. However, this
right to reinstate shafl not apply in the case of acceleration under Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security lostrument) can be sold one of more times without prior notice to
Borrower. A sale might result in & change ia the enlity {(known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Iustrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrclated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice ol the change which will state the name and address of the
new Loan Servicer, the address to which paymients should be made and any other information RESPA
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requires in conneciion with o notice of tramsier of servicing. I the Note ‘s sold and thereafter the Loan is
serviced by a Loan Servicer othar than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with tie Loan Servicer or be transferred to a suceessor Loan Servicer and are not
assumed by (he Note purchases unless atherwise provided by ihe Note purchaser.

Neither Borrower nor Lender may commence, join, of be joined to any judicial action (as either an
individual litigant or the member of a class) that arises {rom the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice 4iven in compliance with the requirernents of Section 13) of such alleged breach and afforded the
other party“hereto a reasonsble period afier the giving of such notice to take corrective action. If
Applicable Ly _provides a time period which must elapse before certain action can be taken, that time
period will b2l deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cuvevpiven w Borrower pursuant to Scction 22 and tie notice of acceleration given to
Borrower pursuant to Section 8 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this/Section 20.

21. Hazardous Substimess As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or iazazdeus substances, poltutants, or wastes by Environmental Law and the
following substances: gasolite, kerosene, other flammable or toxic petioleum products, toxic pesticides
and herbicides, volatile sobvents, materials containing asbestos or fornialdeliyde, and radioactive materials;
{b) "Environmental Law" means federal lows sad laws of the jurisdiction where the Property is located that
relate t health, safety or epvironmental projection: (¢} "Environmentul Cleanup” includes any response
action, remedial action, or removal action, a3 defined in Environmentai Law; and (d) an "Environmental
Condition” means @ condiiion that can cause, ctulo’bute 16, or otherwise trigger an Environmental
Cleanup.

Borrower shail not cause or permit the presence, usc, diszosul, storage, or relecase of any Hazardous
Substances, or threaten Lo release any Hazardous Substances, ‘or o in the Property. Borrower shall not do,
nor allow anyonc clse o do, anything affecting the Property (a) thyois\in violation of any Environmental
Law, (b) which creates an Environmental Coadition, or (¢) which, tee to'the presence, use, or release of a
Hazardous Substance, creates 2 condilion that adverscly affects the valuc ot the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that arc generally recognized to be appropriate to norma’ sesidential uses and to
maintenance of the Property (including, but not jimited to, huzardous substunces 1t consamer products).

Borrower shall promptiy give Lender written notice of (a) any investigation, clainl/demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the/Property and any
Hazardous Substance or Envirommental Law of which Borrower has actual knowledze, (b) any
Environmental Condition, ivcluding but cot limited te, any spilling, leaking, discharge, release (rthreat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of a
Hazardous Substance which wiversely atfects the value of ihe Property. If Borrower learns, or is notified
by any governmental or regulilory authority, or any private party, that any removal or other remediation
of any Hazardous Substance atfecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordunce with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Irftial

Form 3014 1/01
12461

@50k woro Fege 12 0f 15




0326617010 Page: 14 of 17

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shal} give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or sugreement in this Security Instrument (but not prior to
acceleration under Section 13 uniess Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required {0 care the default; {¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result isi acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence ol a defaillt or any other defense of Borrower to acceleration
and foreclolur_. If the default is nut cured on or before the date specified in the notice, Lender at its
option may rcgrare immediate payment in full of all sums secured by this Security Instrument
without further ceicand and may foreclose this Security Insirnment by judicial proceeding. Lender
shall be entitled to collcct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limitr £-10, reasonable attorneys’ fees and costs of title evidence.

23. Release, Upon payment of all sums sccured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sheil poy any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bat #uly il the fee is paid w a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordunce with: Ilinojs aw, the Borrower hereby releases and waives
alk rights under and by virtue of the IHinois homedtead exemption laws,

25. Placement of Collatera]l Protection lusurance, Mnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemeit »/ith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests i BorrowCe's collateral. This insurance may, but need
not, protect Borrower's interests. Thie coverage that Lendar purcheses may not pay any claim that
Borrower makes or any clatin that is made against Borrower in colnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but oniy after prosiding Lender with evidence that
Borrower has obtained insuiance us required by Borrower's and Lender's-agreersient. If Lender purchases
insurance for the collateral, Borrower wili be responsible for the costs of that'risucance, including interest
and any other charges Lender may fmpose iy coneection wiili the piacemient of “he insurance, until the
effective date of the cancellation or expiration uf the insurance, The costs of the insuraceymay be added to
Borrower's total outstanding hatance or ebligation. The costs of the insurance may be inor2 than the cost of
insurance Borrower may be able to ohiain ou #s 0w,
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BY SIGNING BELOW, Borrower accepts and agiees o e wois and covenants contained in this
Security Instrument and in any Rider cxecuted by Borrower and recorded with it.

Witnesses:
464» Q = W (Seal)
Lee J. Eﬁéer -Borrower
. (Scal)
Niha J. Su -Borrower
Lheal} (Seal}
Slorrwer -Borrower
(Seal) 45 (Scal)
-Borrower -lsorrower
(Scat} {Seal}
-Berrower -Borrower
%-SGIL) {0010) Sage 14 of 15 Form 3014 1/01
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STATE OF ILLINOIS, G(’(J A County ss:
I, a/[g,f i s ©. /ﬂt_{ AceE , & Notary Public in and for said county and
state do hereby certify that  Lee J. Suter and Nina J. Suter, Husband and W

A JONN NWOINES (0. UN Tyt oL
%qu”uorgif\vp-

3

appearc bufore me this day in person, and ackaowledged ihat hcf’slwﬁ@signed and delivered the said
. . R . . . -
instrumentas hls/hc@trcc and votuntary act, for the uses and purposes therein set forth.

Given inder my hand and official seal, this

pewsopally krown to me to be ibe same perso@ whose namc subiscribed to the foregoing instrument,

25th day of  July, 2003

\// “‘ Z -
'-7/{% O’/Zz?’m

174
Moty Public !
OFFICIAL SEAL | e
CHARLES 0, PEACE
NOTARY PUBLIC, STAVE OF ILLINOIS
MY COMMISSION EXPIRES 6-22-2005

My Commission Expires: é - ?? ~ 04 /
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ABQU358414

SCHEDULE A’

described Property located jn  CUOK County, Hlinos
LOT 26 IN BLOCK 219, IN THE HIGHLANDS -wzsT AT HOFFMAN ESTATES XXVI,
BEING a SUBDIVISION OF PART OF FRACTIONAY SECTION 5, TOWNSHIP 41 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT
THEREQF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK

COUNTY, ILLINOIS, oN AUGUST 31, 1967, As DOCUME?G‘T‘ NUMBER 23 45 (17 IN
COOK COUNTY, ILLINOIS.

07-05-102-02¢

Streat, City
lilinois 60195




