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THIS MORTGAGE (*Secriny Instroment') is given on  Auguat 22, 2003
The Mortgagor is Rafael Ortega, Luz Ortega, Hushand and Wife, Andres Lucerc,
Unmaxrried Man

FIRST AMERICAN
File# S60 707

("Borrower"}. This Security Instrument is given 10 Mortgags Flestzanic Registration Systems, Inc. ("MERS"), (solely as
nominee for Lender, as hereinafter defined, and Lender’s successors an assigns), as beneficiary. MERS is organized
and exisfing under the laws of Delaware, and has an address and raleghone number of P.O. Box 2026, Flint, M1
48501-2026, tel. (388) 679-MERS, First Home Mortgage

(*Lender”) is organized and existing under the laws of ~ State of New York , and
has an address of 950 North Elwhurst Road, Mount Prospect, IL @005%
, Barrower owes Lead:t the principal sum of
One Hundred Ninety Two Thousand Eighty Eight and No/L00
Dollars (U.S. § 192, 088,00 ).
This debi is evidenced by Bomower's noie dated the same daic as this Security Instrument ("Note™), which
provides for monthly paymeuts, will the full debt, if not paid earlicr, dug and paysble on Seprember 1, 2033
_This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the
Note, wilh inlerest, and alf renewals, extensions and modifications of the Note; (b) the payment of al other sums, with
interest, advanced under paragraph 7 o protect the security of this Security Instrument; and (¢) the perfornmance

DOC  #:314542 APPL #:0000383082
FHA Ninois Mortgage with MERS - 4/26

WNUL) (ea0z) I SR0T-03guonded 2/08
fage 3 of 8 Iniale; 2 O
Vi MoRTaAGE Forus - woasantzs Y L, O

. L




0326620017 Page: 2 of 12

UNOFFICIAL COPY

of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
docs hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lemder’s successors and
assigns) and to the successors and assigns of MERS, the following described property located in
13-312-103-039-0000 County, Mlinois:
LOT 3% IN BLOCK 13 IN GRAND AVENUE ESTATES, BEING A SUBDIVISION OF THE WEST

1/2 OF THE NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 13, EAST OF

THE THIRD PRINCIPAL MERIDIAN, LYTNG NORTH OF WEST GRAND AVENUE, ACCORDING TO

THE FLAT FILED IN THE OFFICE OF REGISTRAR OF TITLES AS DOCUMENT NUMBER 41515,

IN COOK COUNTY, ILLINOIS.

Parcet D #: £ 3-S5 A~/23-039-~-L00p
which has the address of /2308 H. Melvina Avenus [Streeq]
Chicage (Ciy), Minois 60639 [Zip Cote) ("Property Address";

TOGETHER WITH all the juprovements now or hereafter erected on the property, and afl easements,
appurtenances and fixtures now or hereafter a part of the property. All replacemments and additons shall also be covered
by this Security Instrument, All of the or:poing is referred to in this Security Instrument as the "Property." Borrower
wnderstands and agrees that MERS holds ¢nlv legal title 10 the interests granted by Borrower in this Security [nsmument;
b, if necessary to comply with law or custeir, MERS, (as nominee for Lender and Lender's successors and assigns),
has the right: to exercise any or all of tose interzsls, including, but not limited to, the right to foreclose and sell the
Property; and fo wke any action required of Lencer ncluding, but not limited to, releasing or canceling this Security
Instmment.

BORROWER COVENANTS that Borrower is lawfiliv-seized of the estate hereby conveyed and bas the night to
mortgage, grant and convey the Property and that the Propery is unencumbered, except for encumbrances of record.
Bartower warrants and will defend generally the tifle to the Pruperty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenant: for rational use and non-uniform cavenants with
limited variations by juriadiction 1o constinate a uniform security instrumers wovering real property.

Rorrower and Lendet coveniant and agree as follows:

UNIFORM COVENANTS.

1. Fayment of Principal, Interest and Late Charge. Borrower shall pay whie) due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note,

2, Mouthly Payment of Taxes, [nsurance and Other Charges, Borrower shail inchye in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a eum o1 (2) taxes and special
assegsments levied or to be levied against the Property, (b) leasehold payments or ground rers ox the Property, and ©
premiums for insurance required under paragraph 4. In eny year in which the Lender must pay o i0rigage insurance
premium fo the Secretary of Housing and Urban Development ("Secretary™), or in any year in which such premium
would huve been required if Lender stil! held the Security Instrument, each monthly payment shall also include ejther: (i)
a sum for the annual mortgage insurance premium to be paid by Lender 1o the Secretary, or (ii) a monthly charge instead
of a mortgage insurance premium if this Security Instrument is held by the Secretary, in a reasonable zmount to be
determined by the Secretary. Except for the monthly charge by the Secretary, these jtems are called "Escrow ltems™ and
the sums paid to Lender are called "Escrow Funds,”

Lender may, at any time, collect and hold amounts for Escrow Items in an apgregaic amount ol to exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 U.S.C. Section 2601 er seg. and implementing repulations, 24 CFR Part 3500, as they may be amended
from time 1o time (“RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursernents before the Borrower's paymenis are available in the account may not be based on amounts due for the

marigage iNSUTance premiwm.
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If the amounts held by Lendzr for Bscrow liems exceed the amounis permitted to be held by RESPA, Lender shall
account 1o Borrower for the excess funds as required by RESPA, If the amounss of funds held by Lender at any tme
are pot sufficient o pay the Escrow Tiems when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permited by RESPA.

The Escrow Punds are pledged a3 addifinnal security for all sums secured by this Security Inscewrnent, If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remainipg for
all installment items (2), (&), and (¢) and any morigage insurance premium installment that Lender has ot becoms
obligated to pay 1o the Secretary, and Lender shall prompily refund any excess funds 1o Borrower, Immediately prior to
1 foreclosure sale of the Property or ifs acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all installments for items (3), (b), and (¢).

3, # oplication of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, - +he morigage insurance premium 1o be paid by Lender (o the Secrelary or to the monthly charge by the
Secretary ing'eart of the monthly mortgage insusance pretmium,

Secand, 1(ary taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premium. o2 required;

Third, to interest due nnder the Note,

Fourth, t¢ amortizatisa of the principal of the Note; and

Fifth, 1o late ¢harges due unler the Note.

4. Fire, Flood and Other ‘dazsvA Insurance, Borrower shall insure al} improvements on the Property, wheiher
now in existence or subsequently elecied, against any hezards, casualtes, and contingencies, incloding fire, for which
Lender requires insurance. This insurance thall be maintained in the amovnts and for the periods that Lender requires,
Borrower shall alsc insure all improvemen's 0.1 de Property, whether now in existence or subsequently erected, against
Toss by floods t the exeent required by the Secrztary. All ipsurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be Feld Iy Lender and shall include loss payable clavses in favor of, and
in a form acceptable 1o, Lender.

In the event of loss, Borrower shall give Lender iinagdiate notice by mail. Lender may make proof of loss if not
miade promptly by Borrower. Each insurance company canceined is hereby authorized and directed to miake payment for
such loss direcdy to Lender, insiead of to Borrower and to Lenrer joindy. All or any part of the insurance proceeds may
be applied by Lender, at its option, either {a) to the reductios-of the fudebiedness under the Note and this Security
Instrument, first o any delinguent amounts applied in the order in pacagrapy 3, and then to prepayment of princrpal, or
(b) 10 the restoration or repair of the damaged Property. Any application 4f Uit proceeds to the principal shall not extend
or postpone the due date of the monthly paymenis which are referred (o iuprcageaph 2, or change the amount of such
paymens, ADy excess insurance proceeds over an amount required to pay all olitstinding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entied thereto.

In the evem: of foreclosure of this Security Instrument or other transfer of title to e Froperty that extinguishes the
indebreduess, all right, tie and interest of Borrower in and to insurance palicies in force shid jiuss the purchaser.

5. Occopancy, Preservation, Malntenance and Protection of the Property; Borrewsi’s Loan Application;
Leaschalds. Borrower shall accupy, establish, and use the Property as Borrowes’s principal rendence within sixty days
after the execution of this Security losument (ar within sixty days of a later sale or transfer of the Troperty) and shall
continue to oceupy te Propery as Borrower's principal residence for al least one year afler the date of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s contro]. Borower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste ar destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
it default. Lénder may take Teasonable action 1o protect and preserve such vacant o abardoned Property. Borrower
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shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate infermation
or statements to Lender (or failed to provide Lender with any material information) in conmection with the loan
evidenced by the Note, incinding, but nat limited to, representations concerning Borrower’s occupancy of the Property
as a principal residence. If this Security Tnstrament is on a leasehold, Borrower shall coraply with the provisions of the
lease, [f Borrower acquires fee tille 1o the Property, the lgasehold and fee title shall not be merged unless Lemder agrees
to the merger in writing.

6. Condemnation. The proceeds of any award or claim for darages, direct or consequential, in connection with
any condemeation or other taking of eny part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid (o Lender to the exent of the full gmount of the indebtednass that remains unpaid under the
Notz and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, First to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepaymexs of principal, Any application of the proceeds to the principal shall niot exiend or postpane the due date of the
monthly payreis, which are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds
QVer an amoWiit Zecuired to pay all outstanding indebtedness under the Note and this Security nstrument shall be paid to
the entity legally eraiuzd thereto.

7. Charges to é;rower and Protectlon of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipe: charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly ¢-ihe entity which is owed the payment. If failure to pay would adversely affect Lender’s
interest i the Properry, upon Lzader’s request Borrower shall promply furnish to Lender receipis evideneing these
payments.

If Borrower fails to make thesc-peyinents or the payments required by parageaph 2, o7 fails w perform any other
covenants and agreements contained iy Security Inswument, or thete is a legal procesding that may significantly
affect Lender's rights in the Property (suck <c-3 proceeding in bankruptey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whaieveris necessary to protect the value of the Property and Leader's rights
in the Property, including payment of taxes, hazar fnsurance end other ifems mentioned in paragraph 2.

Any mmounts disbursed by Lender under this ovagraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shal Yesr interest from the date of disbursement, at the Note rate,
and at the option of Leader, shall be immediately dug and paysule.

Borrower shall promptly discharge any lien which has prioity over this Secority Instrument unless Borrower: (a)
agrees in writing 10 the payment of the obligation secured by the lier'in 3 manner accepiable to Lender; (b} comtésts in
good faith the Lien by, or defends ngainst enforcement of the lien in,Y2gsi proceedings which in the Lender's apinion
operaie (o prevent he enforcement of the lien; or {¢) secutes from the Loid:r of the lien an agreement satsfactory (o
Lender subordinating the len 1o this Security Instrument. If Lender determings ©at any part of the Property is subject to
4 lien which may atiain priority over this Security Instrurment, Lender may give Besower a notice identifying the lien.
Borrower shall satisfy the lien or tzke ong of Tare of the actions set forth above witiin 10.4ays of the giving of notice.

8, Fees. Lender may collect fees and charges awhotized by the Secretary.

9. Grounds for Acceleration of Debt.

(@) Defanlt. Lender may, except as limited by regulations issued by the Secretary, i the case of payment
defaults, require immediate payment in full of all sums secured by this Security Insrume.y T
(i) Borrower defauls by failing w pay in full any monthly payment tequired by this Security Instrument
prior to ar on the due date of the next monthly payment, or
{if} Borrower defaults by failing, for & period of thirty days, w pertorm any other ohligations contained in
this Security Instrument.
(b) Sale Without Credit Approval, Lender shall, if permutied by applicable law (including Section 341(d) of
the Garn-St. Gerrain Depository Instittions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Security Insorument ift
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(i) All or part of the Properly, or & beneficial interest in a trust owning all or part of the Propery, is sold ar
otherwise transferred (other than by devise or deseent), and
(ii) The Property i not occupied by the purchaser or graniee as his or her principal residence, or the
purchaser or graniee does so0 occupy the Property but his or her credit has not been approved in accordance
with (he requiremenis of the Secretary.
() No Waiver. If circumstances occur hat would permit Lender to require immediate payment in full, but
Lender does ot require such payments, Lender does not wajve its righte with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaulis, 1o require immediate payment in full and fareclose if net paid.
This Security Instrament does not authorize acceleration or foreclosure if not permirted by reglations of the
fecTeiary.
(¢ Mortgage Net Insured. Borrower agrees that if this Security Instrument and the Note are not detenmined to
be eligible for msurance under the Nationsl Housing Act within 60 days from the date hereof, Lender may, at
its oppan, require immediate payment in full of all sums secured by this Security Instrument. A writien
statement of #ny authorized agem of the Secretary dated subsequent to 60 days from the date hereof, declining
fo insure this Svcurity Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding /™ foregoing, this option may not be exercised by Lender when e unavailability of
insurance is solely dvzi» Lender’s Failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borruwsi has 4 tight 1o be reinstared if Lender has required immediate payment in full because
of Barrower’s failure to pay an amaunt, due under the Note or this Security Instrument, This right applies even after
foreglosure proceedings are instituted: To reinstate the Security Jnstrument, Borrower shall tender in g lump sum all
amoun's sequired o bring Borrower’s aceruit curcent including, to the extent they are obligations of Borrewer under
this Security Instrament, foreclosure cosis o reasonable and customary attorneys’ fees and expenses properly
associaed with the foreclosure proceeding. Uprireinstatement by Borrower, this Secutity Instrument and the
obligations that it secures shall remain in effect s if Lender had not required immediate payment in full. However,
Lender s not required to permit reinstatement if: (i} Vander has accepted reinstaternent after the commencement of
foreclosure proceedings within two years immediately “preceding the commencerpent of a current foreclosure
proceeding, (i) reinstatement will preciude foreclosure on dif.rent grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security lag.nment.

11. Barrower Not Released; Forbearance By Lender Not 4 Waiver, Extension of the time of payment or
madification of amortization of the swms secured by this Security lufrvigent granted by Lender to any successor in
interest of Borrower shal) not operate to release the liability of the original belrower or Borrower's successor in ineerest,
Leoder shall not be required to commence proceedings against any successorin interest or refuse to extend time for
payment or otherwise modify amortization of the sums gecured by this Security Irstument by reason of any demand
made by the original Borrower or Borrower's successors in interest, Any forbearance by Tander in exercising any tight
or remedy shall not be a waiver of or preclude the exercise of any right or emedy.

12. Successors and Assigns Bownd; Joint and Seversi Liakility; Co-Signers. The sovinsnts and agreements of
this Securiy Instrument shall bind and benefit the successors and assigns of Lender and Puower, subject 0 the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and sevexal:Any Borrower who
co-signs this Security Instrument but does not execute the Note: (8) is co-signing this Sccurity Instrument only to
morigage, graot and copvey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not perscnally obligated to pay the sums secured by this Security Instrument; and () agrees that Leader and any other
Borrower pnay agree to extend, modify, forbear or make any accommodations with regard to the terme of this Security
Instrument or the Note without that Borrower's consent.
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13, Notices, Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of enother method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1 Lender. Any notice to Lender shall be given by
first class mail o Lender's address stated herein or any address Lender designares by notice w Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given Lo Borrower or Lender when given a3
provided in this paragraph.

14. Governing Law; Severabillty. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clatse of this Security Instrument or the
Note conflicts with applicable law, sueh conflict shall not affect other provisions of this Securiry Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.

12, Rorower’s Copy. Borrower shall be given one conformed copy of the Note and of s Security [nsmument,

16. Paze=dous Substances. Rorrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous 5:bstances on or in the Property. Borrower shall not do, nor allow anyane else to do, anything affecting
the Property that i 5 violation of any Enviroamental Law. The preceding two sentences shall not apply o the presence,
use, of storage om-Hh2 Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to nornal resid.ntial uses and 0 mAintenance of the Property.

Borrower shall prouptly #ive Lender writien natice of any investigation, clam, demand, lawsuit or other action by
any govemnmental or regulalory igency or private party involving the Property and any Hazardous Substamee or
Environmental Law of which Borrowsihas acwial knawledge. 1f Barrower learns, o is notified by any povernmental or
regulatory authority, that any remcval or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall prompily take al? necessary rermedial actions in accordance with Environmental Law,

As vsed in this paragraph 16, "Ha7eidsous Substmcss” are (hose substances defined 48 toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petralenm
products, toxic pesticides and berbicides, velatle solvems, materials containing asbestos or formaldehyde, and
radioactive materials. As used in this paragraph 13, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to hezith, safety or enyironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further Covenant and agree as follows:

17, Assignment of Rents, Borrower unconditionally assigus and-Zransfers to Lender all the rents and reveaues of
the Property. Borrower authorizes Lender or Lender's agents to colloct the-rents and revemes and hereby directs each
tenan of the Property to pay the rents o Lender or Lender’s agents. Howzvr, prior (0 Lendet’s notice 10 Borrower of
Bogrower's breach of any covenant or agreement in the Security Tnstrumeni, Sorrower shall collect and receive all renis
and reverues of the Property #s trustee for the benefir of Lender end Borrowei. This assignment of rents constinites an
absolute assignment and not an assignment for additional secutity only.

If Lender gives natice of breach to Borrower: (a) all rents received by Borrowes syl be held by Borrower as
trustes for benefit of Lender only, to be applied to the sums secured by the Security Inswivent; (b) Lender shall be
antitled to collect and veceive all of the renis of the Property; and (c) each tenant of the Progery shall pay all rents dug
and unpaid to Lender or Lender's apent on Lender's written demand to the tenant,

Rorrower has not executed any prior assignment of the rems and has not and will not perform any act that wounld
prevent Lender from exercising its rights under this parageaph 17.

Lendet shall oot be required © enter upon, take control of ar maintain the Property before or after giving notice of
breach 1 Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall ot cure or waive any default or invalidate any other right or remedy of Lender. This
assigament of renss of the Property shall terminate when the debt secured by the Security Instrumant is paid i full.

131 ©L, #:0000 2
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18, Roreclosure Procedure, If Lender requives immediote payment in full under paragraph 9, Lender may
Foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incorred
in pursuing the remedies provided in this paragraph 18, including, but not timited to, reasonable attorneys’ fees
and vosts of title evidence.

If the Lender’s interest in this Sccurity Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 U.S.C. 3751 & seq) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sefl the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any vights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19, Rlease. Upon payment of all sures secured by this Security Instrument, Lender shall release this Security
[rsrument -without charge 1o Borrower. Borrawer shall pay any recordation costs.

20. Waivai: o, Homesteod, Borrower waives all right of homestead exeraption i the Property.

21, Riders to this Gecurity Tnstrument. If one or mote xiders are executed by Borrower and recorded together
with this Security Instrumer(, Zae-covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agrepmamis of this Security Instrument as if the rider(s) were a part of this Security
Instrumen. [Check applicable box(e.)).

Condominium Rider Growing Equity Rider (! Other [specify]
Planned Unit Development Rider | |_ 4 Graduated Payment Rider
DOC  #1314847 APPL #:0000383082 it 0O

@DgAN[IL) (5802) Paga7ele j_ 0
4ot




B T = 0326620017 Page: 8 of 12

UNOFFICIAL COPY

RY SIGNING BELOW, Borrower accepis and agrees (o the rerms contzined in this Security Instrument and in any
rider(s) executed by Borrowar and recorded with it.

Witnesses:

5244&// (Seal)
Rafael Ortega M -Borrower
Luz Diteqq (Seal)
Luz Qrteyga ~J -Borrower
o) sy (kg ﬁx_/a»ﬁ (Seal)
“Borrawer Andres Lucero -Borrower
(Seal) (Seal)
~Bormower -Bormower
- (Seal) (Seal)
-Borrower -Borrower

STATE OF ILLINQIS, COCK County ss:
, E J BROEKHUIS ~2/patary Public in and for said county and state do bereby cenify

that Rafael Ortega, luz Ortega, Andres Lucrip

, persanally known (o me 1o bt ihe same persen(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowicdged that  they

signed and delivered the said instruraent as ~ thedr free and valuntary act, Jor fieuses and purposes therein
set forth,
Given under my hand and official seal, this ~ 22nd day of  August , 2003

My Commission Expires:

OFFICIAL SEAL
E J BROEKHUIS

NOTARY PUBLIC - STATE OF JLLINOIS
MY COMMISSION EXPIRES: 03-26-06

DOC  #:314548 APPL #:0000383082
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this  22nd day of August, 2003 .
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Bormower") to
secrie Bomower's Note to Flxst Home Mortgage

(the
*Lender”) % ihe same date and covering the Property described in the Security Insorumenr and located at:
2308 N. Mrilvina Avenue, Chicage, IL 60639

[Eroperty Address]

1-4 FAMILY COVENANTS, In addition o the covenante and agreements made in the Security
Instrunent, Borrower and Lendar fuxther covenant and agres as follows:

A. ADDITIONAL PROPERT Y SUBJECT TO THE SECURITY INSTRUMENT, In addition to
the Property described in the Securhy *astument, the following items now or hereafier attached w the
Property to the extent they are fixtures are 2234 to the Property description, and shall also constitute the
Property covered by the Security Insgument building materials, appliances and goods of every nawre
whatsoever now or hereafier located in, on, or uzed, r intended to be used in conmection with the Property,
including, but not limited to, those for the purposes.of euoplying or distributing heating, cooling, electricity,
gas, waler, air and light, fire prevention and extinguishiny wpparatus, security and access control apparatus,
plumbing, bath tubs, water heaters, watec closets, sinks, tanzes, stoves, refrigeraters, dishwashers, disposals,
washers, dryers, awnings, storm windows, slorm doors, Scresrs, tlinds, shades, curtains and curtamn rods,
attached mirrors, cabiners, paneling and atached fioor covering:, el of which, including replacements and
additions theteto, shall be deemed to be and remain a part of the Pragesty covered by the Security Instrument.
All of the foregoing together with the Property deseribed in the Security Instrument (or the leasehold estare if
the Security Instrument is on a leasehold) are referred to in this 1-4 Farnily Ridar and the Security Iestrument
as the "Property.”
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to o make a
change in the use of the Property or its Zoning classification, unless Lender has agreed in writng to the
change, Borrower shall comply with all laws, ordinances, regulations and requirerments of any govermmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal kaw, Borrower shall not sllow any lien
inferior to the Security Instrument to be perfected against die Property without Lender's prior written
perinisiion.

D/RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in addition to the
other haz#ids sor which insurance is required by Section 3.

E."BORROY/FR'S RIGHT TOQ REINSTATE" DELETED, Section 19 is deleted.

F. BORROWER’S OCOUPANCY. Unless Lender and Borrower otherwise agres in writing, Section 6
concerning Borrower’s octupancy-of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to Lender
all Teases of the Property and all security f2posits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right (0 modify, exend or térainate the existing Yeases and to execute 26w
leases, in Lender's sole discretion. As used ip'this paragraph G, the word "lease” shall mean "sublesse” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMeT OF RECEIVER; LENDER IN POSSESSION.
Borrowar absolutely and unconditionally assigns and wans.es to Lender all the rents and tevenues ("Rents”)
of the Property, regardless of to whom the Rents of the Peagerty are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of thz Propetty shall pay the Rents to Lender
or Lender's agents. However, Borrower shall receive the Rents uriil ) Lender has given Bormower notice of
default pursuant to Section 22 of the Security Instrument, and (ii) Aer Las given notice to the tenant(s) that
the Rents are to be paid 10 Lender or Lender’s agent. This assighmers of Rents constitites an absolute
assignment and not an assigament for additional security only.

if Lender gives notice of default to Borrower: (i) ali Remts received by Porrower shall be held by
Botrawer 4 trustee for the bemefit of Lender only, to be applied to the sums stovced by the Secumty
Instrument; {ii) Lender shall be emtitled to collect and receive all of the Renis ol 'he Property; (fii)
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Borrower agrees St each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender’s writien demand 1o he tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property angd collecting the Rents, incInding, bus not limited to, attorney’s fees, receiver’s feas, premiums
on teceiver's bonds, Tepair and maintenance costs, INsUTdnCe prémiums, 1aXes, assessments and omer Charges
an the Property, and then to the sums secured by the Security Jnstrament; (v) Lender, Lender's agems or ay
judiei=lly appointed receiver shall be liable (o account for anly those Rents actually received; and (vi) Lender
ehoit - endtled to have a Teceiver appointed o lake passeasion of and manage e Property and collect the
Rents anc-arofits derived from the Property without any showing s to the inadequacy of the Property as
SECUTITY.

If the Pxrts.of the Property are not sufficient to cover the costs of taking conrrol of and managing the
Properry and of collecting the Rents any funds expended by Lender for such purposes shall becoms
indebtedness of Boriovzer o Lender secured by the Security Instrament pursiant to Sectdon 9.

Borrower repiosents and warrants that Borrower has nol exeowied any prior assignment of (he Remts and
has not performed, and vilb et perform, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agems ot a judicially appointed receiver, shall not be required to entar upon, take
control of or maintain the Property belore or afier giving notic of default to Borrower. However, Lender, or
Lender's agents or & judicially appCud - receiver, may do so at any time when a default occurs. Any
application of Rems shall not cure or waive any defwlt or invalidate any other right or remedy of Lender,
This assignment of Rents of the Property shal terpunate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s Cefault or breach under any mote oOr agrécment in

which Lender has an interest shall b a breach under the Security Tnstrument and Lender may invoke any of
the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the erms and provisions contained in this 1-4

Family Rider.

QM/ /ﬂ//‘% (Seal) ) w2 2r. Lo a (Seal)
Rafaﬂ-l Ortega ~Bomower Luz Qrteaga N -Korrower
Gadboc L;;g;a___(é‘:eal} (Seal)
Andres Lucerc Borrnwer =Borrower

Lo (Seal) (Seal)
“Borrower -Bareawer
(Seal) A3 (Seal)
-Borrower -Borrewer
$1315R34 AFPL #:0000383082
Farm 3170 1401
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