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FILM/0133246900
MORTGAGE

DEFINITIONS

Words used 1n multple sections of this dockment are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16,

(A) "Security Instrument” means this document, which is dated AUGUST 06, 2003 &‘L‘

together with all Riders to this document.
{B) "Borrower” is

JULTE M WORKMAN WIFE

JAMES H WORKMAN HUSBAND

Borrower ts the mortgagor under this Security Instrument,

(C) "Lender” is  SUNTRUST MORTGAGE, INC.

Lender isa CORPORAT {ON
organized and existing under the laws of THE COMMONWEALTH OF VIRGINIA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Faorm 3014 1/01
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Lender’s address 1s 901 SEMMES AVENUE, RICHMOND, VA 23224

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated AUGUST 05, 2003
The Note states that Borrower owes Lender FOUR HUNDRED FOUR THOUSAND AND
007100 Daollars
(LS.$ 404,000.00 } plus interest, Borrower has promised to pay this debt in regular
Perindic Payments and to pay the debt in full not later than SEPTEMBER 01, 2033

(F}) "Property” means the property that is described below under the heading " Transfer of Rights
in the Property.”

(I) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late
chargesdue under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Ridess” means all Riders 1o this Security Instrument that are executed by Borrower, The
following Riders are to be executed by Borrower [check box as applicablel:

Adjustable Fai. Rider [ ]Condominium Rider [ ]Secord Tome Rider
{ ] Balloon Rider [ ] Planned Unit Development Rider [ ] 14 I'amily Rider
{1V A Rider [ ] Biweekly Payment Rider [ Other(s) Lspecify |

{(I1) "Applicable Law” mears al controliing applicable federal, statc and local statuics,
regulations, ordinances and adminigirative rules and orders {that have the effect of law) as well as
all applicable final, non—appealable judici:l spinions.

{I} "Community Association Dues, Tees, and Assessments” means all ducs, fees,
assessments and other charges that are imposed pn Borrower or the Property by a condominium
association, homeowners association or similarorganization.

(1) "Electronic Funds Transfer” means any Aransfer of funds, other than a transaction
originated by check, draft, or similar paper instruriedin which is initiated through an electronic
terminal, telephonic instrument, computer, or magneticcane so as to order, instruct, or authori z
a financial institution to debit or credit an account. Suen term includes, bur is aot limited to,
puint-ofsale transfers, automated teller machine transactions, (transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Secion 2.

{I.) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party {other than insurance proceeds paid ‘under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (i condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condsmaation; or (iv)
misrepresentations of, or omissions as to, the value andfor condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
default on, the [.0an.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Seeuriry Instrument,

() "RESPA" means the Real Estate Settlement Procedures Act {12 US." Section 2601 ol seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500}, s they might be amended
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortigage loan” even if the Loan
does not qualify as a "federally related mortgage loan™ under RESPA.

@%_Buutoom] Page 2 of 15 Form 3014 1/01
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note andfor this Security
Instrument.

TRANSFER O RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, cvicnsions
and modifications of the Note; and (i1) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and
convey 10 Lender and Lender’s suceessors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction)
of COLK [Name of Recording Jurisdiction]:

SEE ATTACAHED LEGAL DESCRIPTION

Parcel 11D Number: 18-04-323-015-0000 which currently has the address of
400 SOUTH STONE AVENUE [Strect]
LA GRANGE ity1 s Minois6 0525 [Zip Codel

{("Property Address"):

TOGETHHER WITH all the improvements now or hereafter erecicd-en the property, and all
casernents, appurtenances, and fistures now or hereafter a part of the property. All replacements
and additions shall also be covered by this Security lnstrument. All of the Toregoing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to mortgage, grant and convey the Property and that the! Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SHCURITY INSTRUMENT combines uniform covenants for national tuse and
non“uniform covenants with limited variations by jurisdiction to constitute a uniform seCUrily
istrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also Py
funds for Fscrow ltems pursuant to Section 3. Payments due under the Note and this Securi(y

@@, -80L) oo Page 3 ot 15 Form 3014 1/01
B106-0311. (11/00)
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[nstrument shall be made in LS. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid.
LLender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: {a) cash; {b)
money order; {¢) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d} Electronie Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15, Lender may return any payment or partial payment if the payment or
partial payments are nsutficient to bring the Loan current. Lender may accept any payment or
partial rayment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice teits rights to refuse such payment or partial payments in the future, but Lender s not
obligated ¢ apply such payments at the time such payments are accepted. If cach Periodic
Payment is ardlicd as of its scheduled due date, then Lender need not pay interest on unapplicd
funds. Lender migiwld such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return.them 1o Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance upder the Note immediately prior to foreclosure. No offset or claim
which Borrower might have/now or in the future against Lender shall relieve Borrower from
making payments due under th¢ Note and this Security Instrument or performing the cotenants
and agreemenis secured by this Security Instrument.

2. Application of Payments or Piozeeds. xcept as otherwise described in this Section 2,
all payments accepted and applied by Leider shall be applied in the following order of priority:
(a) interest due under the Note: (b) principal’die under the Note: (¢) amounts due under Section
3. Such payments shall be applied to each Periodie, Payment in the order in which it became due,
Any remaining amounts shall be applied first tedzie charges, second to any other amounts due
under this Security Instrument, and then to reduce the (wincipal balance of the Note.

If Lender receives a payment from Borrower £or 2 delinquent Periodic Payment which
includes a sufficient amount to pay any late charge dne“the payment may be applied 10 the
delinquent payment and the late charge. If more than one Peripdic!Payment is outstanding, 1 ender
may apply any payment received from Borrower to the repayment.of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the eitepethat any excess exists afrer
the payment is applied to the full payment of one or more Periodic Pag ents, such exeess may be
applied 10 any late charges due. Voluntary prepayments shall be applied fest 10 any prepay ment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procesds/ tomprincipal due
under the Note shall not extend or postpone the due dare, or change the amount, st the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic! 2y ments
are due under the Note, until the Note is paid in full, a sum {the "T'unds™) to provide for puy ment
of amounts due for: {a) taxes and assessments and other items which can artain priority over this
Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; (¢} premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower 1o
Fender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10, These items are called “Hscrow [tems.” At origination or at any time during the
ferm of the Loan, Leader may require that Community Association Dues, Iees, and Asscssments,
it any, be escrowed by Borrower, and such dues, fees and assessments shall be an FHscrow ltem,

Initials-Mﬁw
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Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section,
Borrower shall pay lender the I'unds for Liscrow ltems unless lender waives Borrower's
obligation to pay the Funds for any or all Escrow [tems, Lender may waive Borrower’s obligation
to pay to Lender 'unds for any or all Fscrow [tems at any time, Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounis due for any liscrow [tems for which payment of Funds has been waived by Lender and,
if Lender reyuires, shall furmish to Lender receipts evidencing such payment within such time
period as Lender may require, Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Sceurity Instrument, as the phrase "covenant and agreement” is used in Section 9. IF Borrower iy
obligated to pay Iiscrow Items directly, pursuant to a waiver, and Borrower fails 10 pay the
amouniduz for an Dscrow Item, Lender may exercise its rights under Section 9 and pay such
amount and- Borrower shall then be obligated under Section 9 to repay 1o Lender any such
amount. Lender may revoke the waiver as to any or all scrow [tems at any time by a notice
given in accordarce with Section 13 and, upon such revocation, Borrower shall pay to Lender all
I'unds, and in suchamounts, that are then required under this Section 3.

Lender may, at_uny time, collect and hold Punds in an amount (a) sufficient to permit
Lender to apply the Munds at the time specified under RESPA, and {b) not to exceed the
maximum amount a tende’ cin require under RESPA. Lender shall estimate the amount of Funds
due on the hasis of current data and reasonable estimates of expenditures of future Fserow Tiems
or otherwise in accordance with Applicable Law,

The Tunds shall be held in ad institution whose deposits are insured by a federal agency
instrumentality, or entity (including Cender, if Lender is an institution whose deposirs are so
insured) or in any Federal Home Loan/ank. Tender shall apply the Funds to pay the Dscrow
ltems no later than the time specified under RISPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Dscrow
ltems, unless Lender pays Borrower interest on thediunds and Applicable Law permits Lender to
make such a charge, Unless an agreement is made Hivriting or Applicable Law requires interest
to be paid on the Tunds, Lender shall not be required #).pey Borrower any interest or earnings on
the Funds. Borrower and Lender can agree in writing, ho¢ver, that interest shall be paid on the
Fonds, Lender shall give to Borrower, without charge, an annial aceounting of the lueds as
required by RIESPA,

If there is a surplus of Punds held in escrow, as defined under RESPA L Lender shall account
to Borrower for the excess funds in accordance with RESPA. If there 454 shortage of Hunds held
in escrow, as defined under RIESPA| Lender shall nortify Borrower as refuired by RISPA. and
Borrower shall pay to Lender the amount necessary to make up the shortagein accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency oo Funds held in
escrow, as defined under RESPA, Leader shall notify Borrower as required v RESPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in aceordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptls
refund to Borrower any Funds held by [ender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impaositions
attributable to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are lscrow Items, Borrower shall pay them in
the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument
vnless Borrower: {a} agrees in writing to the payment of the obligation secured by the lien in

mmmW%W
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a manner acceptable to Lender, but only so long as Borrower is performing such agreement; (b}
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (c¢) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien 1o this Security Instrument. [f
Lender determines that any part of the Property is subject to a lien which can attain priority aver
this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a onetime charge for a real estate tax verification
andfor reporting service used by Lender in connection with this l.oan.

3. Zrroperty Insurance. Borrower shall keep the improvements now existing or berealter
erected onche Property insured against loss by fire, hazards included within the term "extended
coverage,” «nd any other hazards including, but not limited to, earthquakes and floods, for which
Lender requisesinsurance. This insurance shall be maintained in the amounts (including
deductible evels) and for the periods that Lender requires. What Tender requires pursuant to the
preceding sentences ceachange during the term of the Loan, The insurance carrier providing the
insurance shall be chogea by Borrower subject to Tender’s right to disapprove Borrower's choice,
which right shall not by elervised unreasonably. lender may require Borrower to pay, in
connection with this Loan, etther: (a) a onetime charge for flood zone determination, certification
and tracking services; or {b) alonertime charge for flood zone determination and certification
services and subsequent charges edchi tme remappings or similar changes occur which reasonably
might affect such determination or cCeitification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Imergency Management Agency in connection with
the review of any flood zone determination resuliing from an objection by Borrower,

It Borrower fails to maintain any of the caverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrewst's espense, Lender is under no obligalion 1
purchase any particular type or amount of coverages Iierefore, such coverage shall cover ender,
but might or might not protect Borrower, Borrower's equity in the Property, or the contents of
the Property, against any risk, hazard or liability and might provide greater or lesser covcrage
than was peeviously in effect. Borrower acknowledges that the cdst of the insurance coverage so
obtained might significantly exceed the cost of insurance that Barfower could have obtained, Any
amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shal!l bear interest at the Note rate from the
date of dishursement and shall be payahie, with such interest, upon 1tice from Lender to
Borrower cequesting payment,

All insurance policies required by Lender and renewals of such policies. shall~be subject to
Lender's right to disapprove such policies, shail include a standard mortgage Claisé, and shall
name Lender as mortgagee andlor as an additional loss payee. Lender shall have thé rght to hold
the policies and renewal certificates. If Lender requires, Borrower shall promptl giveltw Lender
all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage 1o, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andlor as an
additional loss payee.

[n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and

@D, -6fILhooro Page 5 o1 15 - Form 3014 /01
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restoration period, Lender shall have the right to hold such insurance procecds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may dishupse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work 15 completed. Unless an agreement is made in writing or Applicable Law requires
interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Lees for public adjusters, or other third parties, retained by
Borrower shall not he paid out of the insurance proceeds and shafl be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applizd in the order provided for in Section 2.

It Borzower abandons the Property, Lender may file, negotiate and settle any available
insurance clait and related marters. If Borrower does not respond within 30 days 1o a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiale
and settle the clairn The 30-day period will begin when the notice is given. In either event, or il
Lender acquires the Prgoerty under Section 22 or otherwise, Borrower hereby assigns to |ender
(1) Borrower’s rights to-any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Securiiy Instrument, and (b) any other of Borrower's rights (other than the
right to any refund of unesrned premiums paid by Borrower) under all insurance polivies
covering the Property, insofar as'such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds eitherito repair or restore the Property or to pay amounts unpaid
under the Note or this Security Tnstrarient whether or not then due.

6. Occupancy. Borrower shall odeapy, establish, and use the Properiy as Boreower's
principal residence within 60 days after the evecution of this Security Instrument and shall
continue to occupy the Property as Borrowet's principal residence for at least one year aller the
date of occupancy, unless Lender otherwise agivés in writing, which consent shall not he
unreasonably withheld, or unless estenuating circtzasiances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of ‘tite Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the/Praperty to deteriorate or commit
waste on the Property, Whether or not Borrower is residing”in the Property, Borrower shall
maintain the Property in order to prevent the Property from deterivrating or decreasing in value
due 1o its condition. Unless it is determined pursuant to Section 5 that®epair or restoration is nol
economically feasible, Borrower shall promptly repair the Property if ‘dasaged to avoid further
deterioratton or damage. If insurance or condemnation proceeds are patd ieeconnection with
damage to, or the taking of, the Property, Borrower shall be responsible for renaring or restoring
the Property only if Lender has released proceeds for such purposes. Lender may dishurse
proceeds for the repairs and restoration in a single payment or in a series of PrOgress/ Pay menis 45
the work is completed. If the insurance or condemnation proceeds are not sufficient 1o cepair or
restore the Property, Borrower is not relieved of Borrower’s obligation for the com pletion of such
repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Propecty. 1 1
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
[ender shall give Borrower notice at the time of or prior to such an inferior inspection specifying
such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or enfitics acting at the direction of Borrovwer or
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with Borrower’s knowledge or consent gave materially false, misleading, or inaccurare
information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, Material representations include, but are not limited 10, representations
concerning Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's interesi
in the Property andlor rights under this Security Instrument {such as a proceeding in bankruptcy,
prabate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security [nstrument or to enforee laws or reguiations), or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate (o protec
Lender’sCinterest in the Property and rights under this Security Instrument, including protecting
andlor assemning the value of the Property, and securing andlor repairing the Property. Fender's
actions can(include, but are not limited to: (a) paying any sums secured by a lien which has
priority over fis'Security Instrument; (b) appearing in court; and {c) paying reasonable attorneys’
fees to protect 1t isterest in the Property andlor rights under this Security Instrument, including
its secured position‘inaa bankruptey proceeding. Securing the Property includes, but is not limited
to, entering the Proper’y o make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or orf/ Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or ailactions authorized under this Section 9.

Any amounts disbursed by Lender) uader this Section 9 shall become additional debt of
Borrower secured by this Security Instrudrent. These amounts shall bear interest at the Nole rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with ail the provisions
of the lease. If Borrower acquires fee title to the Prepetty, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgige Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by T ender ceases 1o be available from
the mortgage insurer that previously provided such insurance and Boprover was required 1o make
separalely designated payments toward the premiums for Mortgage insocance, Borcower shall pas
the premivms required to obtain coverage substantially equivalent to e Mortgage [nsurance
previously in effect, at a cost substantially equivalent to the cost to Borfowsrof the Mortgage
Insurance previously in effect, from an alternate mortgage insurer sclected by Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower $hall tontinue to
pay to Lender the amount of the separately designated payments that were due wher 2ne insurance
coverage ceased to be in effect. Lender will accept, use and retain these paymenls as a
non-refundable foss reserve in lieuw of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and 1.ender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by | ender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage lasurance as a condition of making the loan and
Borrower was required 10 make separately designated payments toward rthe premiums for

D
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance
in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable lLaw, Nothing in this Section
10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
tosses it may 1ncur if Borrower does not repay the [oan as agreed. Borrower is not a party 1o the
Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the morlgage
insurer 10 make payments using any source of funds that the mortgage insurer may have available
{which riay include funds obtained from Mortgage Insurance premiums).

AS amesult of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, “apys other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amicants that derive from (or might be characterized as) a portion of Borrower's
payments for’Marteage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losges. If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchange for a share of the premiuvms paid to the insurer, the arrangement is
often termed "caprive ehsisurance,” Further:

(a) Any such agreerients will not affect the amounts that Borrower has agreed to
pay for Mortgage Insurance or any other terms of the Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund.

(b) Any such agreements wil not affect the rights Borrower has - if any - with
respect to the Mortgage Insurance anider the HHomeowners Protection Act of 1998 or any
other law. These rights may includethe right to receive certain disclosures, to request
and obtain cancellation of the Mortgags—!nsurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of si.ch cancellation or termination.

11. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Praceeds shall be applied to restoration or
repair of the Property, if the restoration or repair is econoiically feasible and Lender's securiny io
not lessened. During such repair and restoration period, Lendér shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property 1o eosure
the work has been completed o Lender’s satisfaction, provided that such inspeciion shall be
undertaken promptly. Lender may pay for the repairs and restorationtn/a single disbursement or
in a series of progress payments as the work is completed. Unless ai agreement is made in
writing or Applicable [aw requires interest to be paid on such Miscellarious Proceeds, |ender
shall not be required to pay Borrower any interest or earnings on such Miscellaacous Proceeds, [f
the restoration or repair is not economically feasible or Lender’s security wiuld be lessencd, 1he
Miscellaneous Proceeds shall be applied to the sums secured by this Security Tnst=urgent, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proweeds shall be
applied in the order provided for in Section 2.

In the event of a rotal taking, destruction, or loss in value of the Property, the Midcellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not 1hen
due, with the excess, if any, paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in valie is
equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of the sums
secured immediately before the partial taking, destruction, or 1oss in value divided by (b) the fair

O
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market value of the Property immediately before the partial taking, destruction, or loss in value,
Any balance shatl be paid to Borrower, . . o

[n the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss i vahie is
less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellancous Procecds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the
Opposing Party (as defined in the next sentence} offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. "Oupusing Party” means the third party that owes Borrower Miscellaneous Proceeds or the
party against whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borraweishall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment G Lender’s interest in the Property or rights under this Security [nstrument.
Borrower can curs sush a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the actiop or proceeding to be dismissed with a ruling that, in Lender’s judgment,
preciudes forfeiture of the Property or other material impairment of 1.ender’s interest in the
Property or rights under 4liis Security Instrument. The proceeds of any award or claim for
damages that are aftributablé 2o the impairment of Lender’s interest in the Property are hereby
assigned and shall be paid to Lender

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall
be applied in the order provided for'in Section 2.

12. Borrower Not Released; T'orbearance By Lender Not a Waiver. |xtension of the
ttme for payment or modification of“emortization of the sums secured by this Securin
Instrument granted by Lender to Borrower siany Successor in Interest of Borrower shall noi
operate 10 release the hability of Borrower on any Successors in Interest of Borrower, Lender shall
not he required to commence proceedings agains) any Successor in Interest of Borrower or o
refuse to extend time for payment or otherwise madify amortization of the sums secured by this
Security Instrument by reason of any demand made oy the original Borrower or any Successors in
Interest of Borrower, Any forbearance by [ender in €xéreising any right or remedy including,
without limitation, Lender’s acceptance of payments from #liird persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the esercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors aad Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and lability shali-bejoint and several. However,
any Borrower who cosigns this Security Instrument but does not esecuvz ilie Note {a "co signer”):
(a) is cosigning this Security Instrument only to mortgage, grant and Comvey the COTsIgNer's
interest in the Property under the terms of this Security Instrument;(bl-is not personally
obligated 1o pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations =ith regard 10
the terms of this Security Instrument or the Note without the cosigner’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borroner & hooassumes
Borrower’s obligations under this Security Instrument in writing, and is approved by | dndir, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower’s obligations and liability under this Security Instrument unless |.ender
agrees 1o such release in writing. The covenants and agreements of this Security Instrumenr shall
bind (except as provided in Section 20) and benefit the successors and ass; gns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender's inferest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees. In regard to any other fees, the absence of express authority in this Sceurity
Instrument 1o charge a specific fee to Borrower shall not be construed as a prohibition on the
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charging of such fee. Lender may not charge fees that are expressly prohibited by this Sccuriry
Instrument or by Applicable Law, o

If the loan is subject 1o a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a% any such loan charge stall be reduced by the
amount necessary to reduce the charge to the permitted fimit; and {b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may
choose to make this refund by reducing the principal owed under the Note or by making a dirce
payment to Borrower. If a refund reduces principsl, the reduction will be treated as a partial
prepayment without any prepayment charge Fx\'hcther or not a prepayment charge 15 provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such
overcharge,

153 Notices. All notices given by Borrower or Lender in connection with this Sceuriny

Instrumefitemust be in writing, Any notice to Borrower in connection with this Security
Instrument siiall be deemed 10 have been given to Borrower when mailed by first class mail or
when actualiy’dclivered to Borrower’s notice address if sent by other means, Notice 10 any one
Borrower shalioConstitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The nofice. address shall be the Property Address unless Borrower has designated a
substitute notice addiess by notice to lLender. Borrower shall promptly notify Lender of
Borrower’s change of aldiess. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shaii, only report a change of address through that specified procedure.
‘There may be only one desigpated notice address under this Security Instrument at any one time.
Any notice 1o Lender shalt be given by delivering it or by mailing it by first class mail 1o
Lender’s address stated herein uniess Lender has designated another address by notice 1o
Borrower. Any notice in connecticn ith this Security Instrument shall not be deemed 10 have
been given to Lender until actually neceived by Lender. If any notice required by this Security
Instrument is also required under Applicasle Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Securityinstrument.

16. Governing Law; Severability: Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jursdiction in which the Property is located. All
rights and obligations contained in this Security Instrument are subject 1o any requirements and
limitations of Applicable Law. Applicable Law migaresplicitly or implicitly allow the parties to
agree by contract or it might be silent, but such stlence shall not be construed as a prohibition
against agreement by contract. In the event that any/provision or clause of this Security
[nstrument or the Note conflicts with Applicable Law, sichyconflict shall not affect other
provisions of this Security Instrument or the Note which can” be given effect withoui the
conflicting provision.

As used in this Security Instrument: {a) words of the maseuiine g;cndr;r shall mean and

2.

include corresponding neuter words or words of the feminine gender; Ay words in the singular
shall mean and include the plural and vice versa; and (¢} the word "mag™ gives sole discretion
without any obligation 1o take any action.

I7. Borrower’s Copy. Borrower shall be given one copy of the Neteand of this Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. Asised in this
Section 18, "Interest in the Property” means any legal or beneficial interest in ‘he Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, <onract for
deed, installment sales contract or escrow agreement, the intent of which is the transfer of 1itle by
Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or transferred (or if
Barrower is not a natural person and a beneficial inferest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sims secured by this Security Instrument. However, this option shall not be exercised by Tender
i such exercise 1s prohibited by Applicable Law.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not tess than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. it

Page 11 of 15 Form 3014 1/01

—BIIL)mom]

Bloo-1111. {11/00)




0326633045 Page: 12 of 16

UNOFFICIAL COPY

Borrower fails to pay these sums prior to the expiration of this period, [ender may invoke any
remedies permitied by this Security Instrument withoui further notice or demand on Borrower.

19. Borrower’s Right 1o Reinstate After Acceleration. If Borrower meets certam
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a} five days before sale of the Property pursuant
to Section 22 of this Security Instrument; (b) such other period as Applicable Taw might speuify
for the termination of Borrower's right to reinstate; or {¢) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; {b)
cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforeing
this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender 4nay reasonably require to assure that Lender’s interest in the Property and rights under
this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrumerit, siall continue unchanged unless as otherwise provided under Applicable Law. Lender
may require—ibat Borrower pay such reinstatement sums and expenses in one or more of the
following foriuey asselected by Lender: {a) cash; {b) money order; (¢} certified check, bank check,
treasurer’'s check 'on’ sashier’s check, provided any such check is drawn upon an mstitution whose
deposits are insuréd /oy a federal agency, instrumentality or entity; or {d) llectronic Funds
Transfer, Upon reinstitement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no acceleration had cccurred. However, this right to
reinstate shall not apply inthecase of acceleration under Section 18.

20. Sale of Note; Change oiLoan Servicer; Notice of Grievance, The Note or u partial
interest in the Note (together “with this Security Instrument) can be sold one or more times
without prior notice to Borrower, (Asale might result in a change in the entity (known as the
“Loan Servicer”) that collects Periodid Phyments due under the Note and this Security Instrument
and performs other mortgage loan servizing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be bnewinmore changes of the Toan Servicer unrefated 1o a
sale of the Note, If there 15 a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other informanon RESPA requires in connection with a notice
of transfer of servicing. If the Note 1s sold and therézlter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage 1020 servicing obligations to Borrower will
remain with the Loan Servicer or be transferred 10 a suceessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note rurchaser.

Neither Borrower nor Lender may commence, join, orhe mined 1o any judicial action {as
either an individual litigant or the member of a class) that arises’from the other party’s actions
pursuant to this Security Instrument or that alleges that the otficesparty has breached amy
provision of, or any duty owed by reason of, this Security Instrumeii; until such Borrower or
Lender has notified the other party (with such notice given in complianc¢ with the requirements
of Section 15) of such alleged breach and afforded the other party hereto & reassnable period after
the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period wili“be “esmed 1o be
reasonable for purposes of this paragraph. The notice of acceleration and oppertinity 1o cure
given to Borrower pursuant to Section 22 and the notice of acceleration given (1o Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 210 (a2} "Hazardous Substances” are
those substances defined as tovic or hazardous substances, potlutants, or wastes by Lnvironmoenial
Law and the following substances: gasoline, kerosene, other flammable or tovic petrolcum
prnducts, toxic pesticides and herbicides, volatile solvents, materials containing ashesios or
formaldehyde, and radioactive materials: (b) "Environmental Law” means federal lans and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; {¢}) "Environmental Cleanup” includes any response action, remedial action, or
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removal action, as defined in Fnvironmental Law; and (d} an "Environmental Condition” means
a condition that can cause, contribute to, or otherwise trigger an Iinvironmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
IHazardous Substances, or threaten to release any Hazardous Substances, on or in the Properry.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is
viotation of any Dnviconmental Law, (b) which creates an Fnvironmental Condition, or {¢)
which, due to the presence, use, or release of a llazardous Substance, creates @ condition that
adversely affects the value of the Property, The preceding two sentences shall not apply 0 the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and 1o maintenance of the
Property (including, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit o2 other action by any governmental or regulatory agency or private party involving the
Propersynand any lazardous Substance or linviconmental Law of which Borrower has actual
knowledge (b} any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, réleise or threat of release of any Hazardous Substance, and {c) any condition caused by
the presence, dse or release of a Hazardous Substance which adversely affects the value of the
Property. If Borzowezr learns, or is notified by any governmental or regulatory authority, or any
private party, that anvaremoval or other remediation of any Hazardous Substance affecting the
Property is necessaryy Borrower shall promptly take all necessary remedial actions in accordance
with DInvironmental~r.aw_ Nothing herein shall create any obligation on Lender for an
Linvironmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as
follows:

22, Acceleration; Remedies.) Lender shall give notice to Borrower prior to
acceleration following Borrower's Ureach of any covenant or agreement in this Security
Instrument (but not prior to accélération under Section 18 unless Applicable lLaw
provides otherwise). The notice shall'spescify: {a) the default; {b} the action required to
cure the default; (c) a date, not less than 3J days from the date the notice is given to
Borrower, by which the default must be cured; and (d} that failure to cure the defauli on
or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by jucisia! proceeding and sale of the Property.
The notice shall further inform Borrower of the <ignt to reinstate after acceleration and
the right to assert in the foreclosure proceeding the nonexistence of a default or any
other defense of Borrower to acceleration and foreclosvie. \If the default is not cured on
or before the date specified in the notice, Lender at its.opiion may require immediate
payment in full of all sums secured by this Security Instrurisnt without further demand
and may foreclose this Security Instrument by judicial procecding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section
22,dincluding, but not limited to, reasonabfe attorneys’ fees' und costs of title
evidence.

23. Release. Upon payment of all sums secured by this Security Instrumanty fender shall
refease this Security Instrument. Borrower shall pay any recordation costs. Lendsr-may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to's tiied party
for services rendered and the charging of the fee is permitted under Applicable Law,

24, Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases
and waives all rights under and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides [ender
with evidence of the insurance coverage required by Borrower's agreement with Lender, J.ender
may purchase insurance at Borrower's expense to protect Lender’s interests in Borrower's
cotlateral. This insurance may not pay but need not, protect Borrower’s interests. The coverage that
l.ender purchases may not pay any claim that Borrower makes or any claim that is made against
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has oblained
insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able 1o obtain on its own.

. BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it.
Witnesses:

~Borrower

lE M WORKMAN

-Barrower

ES H WORKMAN

(Seal) (Seal)

-Borrower -Borrower

- {Seal) _ {Scal)

-Borrower ~Borrower

{Seat) {Seal)

-Borrower Horrower
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V(e Ceam

. a Notary Public in and for said county and

personally known 1o \md 1o be the same pcrson(.,) whose name(s) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that helshefthey signed and
deliveresd the said instrument as hisfher/their free and voluntary act, for the uses and purposes

therein set Farth. 5
day of "L\ .t
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CITY: LAGRANGE COUNTY: COOK
TAX NUMBER: 18-04-323-015-0000
LEGAL DESCRIPTION:

LOT 1 IN BLOCK 13 IN LAY AND LYMAN’S SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 4, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

CLEGALD




