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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documet 7re defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain ruies regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, which is-dated August 11,
2003 , together with all Riders to this document.
(B) "Borrower" is

Robert R. Laughlin, a single man, as sole owner

Borrower is the mortgagor under this Security Instrument.

©) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 2 scparate
corporation that is acting solely as a nominee for Lender and Lender's successors and 4351218,
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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™) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
()] "Periodic Payment" means the regularly scheduled amount due for (1) principal and

interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

P "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
evex 1f the Loan does not qualify as a "federally related mortgage loan" under RESPA.

((0)] "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower’s obligations under the Note and/or
this Securiy Instrument,

TRANSFER QF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificeiions of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Seourity Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to ke successors and assigns of MERS, the following described
property located in the

County
[Type of Rrcorang Jurisdiction]
of Cook

[Name of Recordius Jurisdiction]
See attached schedule A

which currently has the address of
6256 N Lakewood, 1,
[Streer]
Chicago , Hdlinois 60660 ("Property Address”):
{City] Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS {as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS - Sisgle Fanily - Fannie Mae/Freddi Mac UNIFORM INSTRUMENT Form 3014 101 ! :M/

GMACM - CMS,0012.1L (0001) (Page 3 of 18) Initials:
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
prircipal due under the Note shall not extend or postpone the due date, or change the amount, of
the Perindic Payments.

3., Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments <re due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment (¢ amounts due for: (a) taxes and assessments and other items which can attain
priority over this Scurity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or groun.ients on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurarice premiums, if any, or any sums
payable by Borrower to [nder in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisiots o Section 10. These items are called "Escrow Items.” At
origination or at any time duriig the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessincnt?, if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Iteri ~Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. /Bosrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligation.to pay the Funds for any or all Escrow Items,
Lender may waive Borrower’s obligation to pay-ts Zender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing.'the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts duz for any Escrow Items for which
payment of Funds has been waived by Lender and, if Le’der requires, shall furnish to Lender
receipts evidencing such payment within such time period as/Lenier may require. Borrower’s
obligation to make such payments and to provide receipts shall foral! purposes be deemed to be
a covenant and agreement contained in this Security Instrument, ‘a5 the nhrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay.iiscrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrovw ltem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shail theibe obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver-as to any
or all Escrow ltems at any time by a notice given in accordance with Section 15 and.dron such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 554854000

ILLINOIS .- Single Family — Famnic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 /01 ? \/\/
GMACM - CMS,0012.1L (0001) {Page 5 of I8) Initials: '\
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services: or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Ageicy in connection with the review of any flood zone determination resulting from an
objectien by Borrower.

1t Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance 7ovirage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase zay particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but migntor might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Propiriy, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained migh* significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Secu:ity Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement :ng shall be payable, with such interest, upon notice from
Lender to Borrower requesting paymen.

All insurance policies required by Ténéer and renewals of such policies shall be subject
to Lender’s right to disapprove such policies;<h~!! include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additioma! loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lended réouires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal netizes. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender. ‘si damage to, or destruction of, the
Property, such policy shall include a standard mortgage ciaus¢ and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 16 #:e insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrewer,» Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or fiot the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Fraperty, if the
restoration or repair is economically feasible and Lender's security is not lessencd. /Ouring such
repair and restoration period, Lender shall have the right to hold such insurance procerds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Iewder
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

LOAN NO: 554854000

ILLINOIS - Single Family -- Fanie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 \\IJ(/
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a} Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abaudened the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender’s interest in the Property and rights under this Security Instrument, including
protectiig 'and/or assessing the value of the Property, and securing and/or repairing the
Property. -ieuder’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has yriority over this Security Instrument; (b) appearing in court; and {c) paying
reasonable attorievs’ fees to protect its interest in the Property and/or rights under this Security
Instrument, includirg-its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not lim’iec to, entering the Property to make repairs, change locks, replace or
board up doors and windows. drain water from pipes, eliminate building or other code
violations or dangerous condi'tons, and have utilities turned on or off, Although Lender may
take action under this Section ¥, i.ender does not have to do so and is not under any duty or
obligation to do so. It is agreed tha: Londer incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender unavr this Section 9 shall become additional debt of
Borrower secured by this Security Instrumens.. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payablé “with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold - Porrower shall comply with all the
provisions of the lease. If Borrower acquires fee title ta tac Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgags Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintiir-the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage requires Ly Lender ceases to be
available from the mortgage insurer that previously provided such insuranc :nd Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially eguirglent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to’ te. cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgag: insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avalable,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
onsuch Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid o
Borrower. Stch Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In tie event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Frocesds shall be applied to the sums secured by this Security Instrument,
whether or not then ug, with the excess, if any, paid to Borrower.

In the event of a vartial taking, destruction, or loss in value of the Property in which
the fair market value of th< Pronerty immediately before the partial taking, destruction, or loss
in value is equal to or greater thar the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secursd by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds riiiiplied by the following fraction: (a) the total amount
of the sums secured immediately before the par:ial taking, destruction, or loss in value divided
by (b) the fair market value of the Property 1mmsdiately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Bortewst.

In the event of a partial taking, destructiv:. r loss in value of the Property in which
the fair market value of the Property immediately before tie partial taking, destruction, or loss
in value is less than the amount of the sums secured. i:zinediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender othirwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by (nis Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice vy Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make in award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds-sither to
restoration or repair of the Property or to the sums secured by this Security Instrunicr:, whether
or not then due. "Opposing Party" means the third party that owes Borrower Misceilaseous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellznesus
Proceeds.

GMACM - CMS.0012.1L (0001) (Page 11 of 18) Initials:
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of eXpIess
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finafly
interpreted so that the interest or other loan charges collected or to be collected in connection
with e Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amouut-necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from ‘Burrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to miake this refund by reducing the principal owed under the Note or by making a direct
payment to Porrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment witkour any prepayment charge (whether or not a prepayment charge is provided for
under the Note).  3sirower’s acceptance of any such refund made by direct payment to
Borrower will constitutea waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Moticss given by Borrower or Lender in connection with this
Security Instrument must be in wridng. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have Jeun given to Borrower when mailed by first class mail or
when actually delivered to Borrower's miotice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borcoveers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lende:. Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies « piocedure for reporting Borrower’s change
of address, then Borrower shall only report a chudge. of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delirerin g it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has désignated another address by
notice to Borrower. Any notice in connection with this Security Instiaraent shall not be deemed
to have been given to Lender until actually received by Lender. If any  notice required by this
Security Instrument is also required under Applicable Law, the Applicabie Lav requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securify Tastrument
shall be governed by federal law and the law of the jurisdiction in which the Proper.y s located.
All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow- he
parties to agree by contract or it might be silent, but such silence shall ot be construed as a
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrcaaied to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA
requires 1p coanection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is scrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligaitons, to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Serveccr and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower dior Lender may commence, join, or be joined to any judicial action
(as either an individual litigzat o: the member of a class) that arises from the other party’s
actions pursuant to this Security Jusirument or that alleges that the other party has breached any
provision of, or any duty owed by reavop of, this Security Instrument, until such Borrower or
Lender has notified the other party (witli-such notice given in compliance with the requirements
of Section 15) of such alleged breach and ziforded the other party hereto a reasonable period
after the giving of such notice to take coriective action. If Applicable Law provides a time
period which must elapse before certain action c2x be taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the potice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the not's¢ and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21 {2) "Hazardous Substances”
are those substances defined as toxic or hazardous substance:,“pollntants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, aiher flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, 13aterials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law’ means federal
laws and laws of the jurisdiction where the Property is located that relate to aealin. safety or
environmental protection; (c) "Environmental Cleanup” includes any response actiop, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Envireoniental
Conditton" means a condition that can cause, contribute to, or otherwise triggran
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (¢)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

LOAN NO: 5548354000

ILLINOIS -- Singls Family — Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 l\\f\_/
GMACM - CMS.0012.1L (0001) (Page 15 of 13) Initials: k
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may’ be more than the cost of insurance Borrower may be able (o obtain on its own

B SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained ia f1is Security Instrument and in any Rider executed by Borrower and recorded with
it,

i

LJ? M//'? F /(/ éi»‘ (Seal)

Robert k iaughlin O -Borrower

- (Seal)
-Borrower

(Seal)
-Borrower

o (Seal)
-Borrower

LOAN NO: 554854000
Witnesses:

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.IL (0001) (Page 17 of 18)
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 1lith day of
August , 2003 , and is incorporated into and shall be
deemed 12 amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument’}-of the same date given by the undersigned ("Borrower”) to secure Borrower's
Fixed/Adjustakie Rate Note (the "Note™) to

GHS Mortgage, LLC d/b/a Windsor Mortgage
("Lender”) of the sarie date and covering the property described in the Security Instrument and
located at:
6256 N Lakewood, 1
Chicageo, IL 60660
{Property Address]

THE NOTE PROVIDES ¥GF. A CHANGE IN BORROWER’S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOUNT BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MZJST PAY.

ADDITIONAL COVENANTS. In addition t¢ the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant zid agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENZ CHANGES

The Note provides for an initial fixed interest rate of 4.125 %.
The Note also provides for a change in the initial fixed rate to an adjustahle interest rate, as
follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the
first day of September , 2008 . and the adjustable interest rate 1 will pay
many change on that day every 12th month thereafter. The date on which my initial fixed
interest rate changes to an adjustable interest rate, and each date on which my adjustable interest
rate could change, is called a "Change Date."

LOAN NO: 554854000

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
WSJ One-Year LIBOR Single Family - Fannie Mae
UNIFORM INSTRUMENT Form 3187 6/01

(Page 1 of 5) 207032574 V4
GMACM-CRM.1380 (0204) Initials:
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Secticn (18) "Interest in the Property” means any legal or beneficial interest in the Property,
including but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, instailraent sales contract or escrow agreement, the intent of which is the transfer of
title by Borrowe: ar future date to a purchaser.

If all or any pa:t of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a matural person and a beneficial interest in Borrower is sold or
transferred) without Lender’s (rios written consent, Lender may require immediate payment in
full of all sums secured by this Sesutity Instrument. However, this option shall not be exercised
by Lender if such exercise is prohivitcd by. Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 20 days from the date the notice is given in
accordance with Section 15 within which Borrcwir must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums priorto the expiration of this period, Lender
may invoke any remedies permitted by this Security Insimuirent without further notice or demand
on Borrower.

2. When Borrower’s initial fixed interest rate changes <o.an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 13 ‘of the Security Instrument
described in Section B1 above shall then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. ‘As usad in this
Section 18, "Interest in the Property” means any legal or beneficial interest in tie fruperty,
including, but not limited to, those beneficial interests transferred in a bond for deeq, /contract
for deed, installment sales conlract or escrow agreement, the intent of which is the transier of
title by Borrower at a future date to a purchaser.

LOAN NO: 554854000

UNIFORM INSTRUMENT  Form 3187 6/01

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One Year LIBOR -- Single Family -- Fannie &\/
GMACM-CRM.1380 (0204) (Puge 3 of 5) Initials:




0326633130 Page: 22 of 27

UNOFFICIAL COPY

s s sk (P0Z0) 085 T WHI-NIVIND
PR ‘ e LA1E 0u0d  INFWOHLSNT WHOAIND
gy Ay oy St - YOEUT SRR MGG ISA - HATE IV T 1GVISNIav/aaxid AIVISILINN

000+%58%9S ‘ON NVOT

ANV I ATTYNOLLNEINI LAAT JIVdS SIHL

“IMOLIOE U0 PUBLILAP 10 3010U IR INOlM
JEHURASU] AILUNSIS ST 4G palltud sarauIor Atre aoAdl Aeur 1apuar ‘potrad sigy jo uonendxa
s oy soud swns asoyy Avd O SR} JRA0LGE T IUDWIIISU] A1N09S SI) AG PAINIAS SWUNS
s Aed 1SN0 MO0LICY YOIUA UIYIM ¢] UDLIIS UilM IDUBPLOIOR UL UDAIT $1 93[10U 341 Aep ap
IO} SARD (3¢ URT §53 100 jo porad B apiacad RIS 20000 N[, UOHRIISINE JO JMI0U JamoLlog
SATE [[RYS 1DPUST C{iny ut UAmARd MBIPAUNUL AMNAC M Bonde dUt $ISIIAXA 12pUd |

SZUNLIA UL IDMOEI0Y $ISEID] 1ApU]
SEOUR JUAWNAIST] AIUROOG SIg PUY SI0N 04 L9pUn PARENCS W 0) ONUNUOD [ LdmOLIoY
JUSERAST] AJUTOAS S W PUR 20N U 1 Spew sjudweatse pur sosiwoid o qe dody
o1 alapsuRy o sawFio jRy) pur OPUIT 01 ogedador st eyl WaTaIse uondumsse U ugs
51 saapsied) ayy sanbag os[e Apw pUIT 00NKWNSSE UROT A1} 01 WUSSULY S 1PU] 01 LONIPUd
¢ we 00) Jgeuesus b adaeyd Aew sopua awg o(qeonddy 4q panmuasd juarxa oy of,

“Japlary G aqgqerdanoe
S OJUAINASE] ATUROG SIY1 U1 JUOIDAIER JO JURUOAOD AU JO UdRAIG B JO NS 2YpaRyl pue
uondwmsse ugo] 81 Ag peediur ag 10U {[la AILINIS § 1pUd 1BY) SAURIINIP AJYRUGSBLL DU
{Q) HE ‘AR 31 01 2peul FU1ag Alom tBOf MOU B I SB D049)SUBI} PIPUIIUL IY 2IRTPAD
G ZOpUY] A Dannbal GOTRLEIOJUL IOPUFT 01 PINMWGNS I 01 Sasned 1omoe11og (8) 1 uondo
S0y ISIAIIXS 10U RS Os[e Japua ] “awT 2jqeorjddy £g paniqiuesd s1asiouoxa yons Ji LpU] Aq
DASIIAYS B4 JOU (RS UONO SI) TU9AMOH UAWNISY] ANUNOAG STY AG PAINIDS SWNS (R JO {1y
a1y powided ot ounbas {ew PDPUST JUISTOD UL Loud § IOPUYT IMOYIA (PALIISURD
© 0104 §1 SomOLIng U ISAIDNE [PIOYAURG B DUR uosiad [mang ¥ ojou SIjamollog ji 10)
pospstea Jo plos st Suadoxd ayn w saray Age 1o &uadotg oyl jo wed Aue 1o @

A At



0326633130 Page: 23 of 27

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

Loher £ Lig.

Robert R Laughlin -Borrower

P IS (Seal}
-Borrower

(Seal)
-Borrower

- (Seal)
-Borrower

LOAN NQO: 554854000

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One Year LIBOR -- Single Family — Fannie Mae
UNIFORM INSTRUMENT  Form 3187 6/01

GMACM-CRM.1380 (0204) (Page 5 of 5)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11lth day of Augqust

2003 , and is incorporated into and shall be deemed to amend and supplement the
Morrzage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the-undersigned (the "Borrower") to secure Borrower’s Note to

GHS Mortgage, LLC d/b/a Windsor Mortgage

{the "Lendes” <f the same date and covering the Property described in the Security Instrument
and located at:
6256 N Lakewood, 1

Chicago, IL 60660
[Property Address)

The Property includes a unit it togsther with an undivided interest in the common elements of,
& condeminium project known as:

o
p\@%«a‘r‘ﬁah‘\‘ ‘E';*éfl_or LJ§

s
[Name of Condoiainium Project]

(the "Condominium Project”). If the owners ascociation or other entity which acts for the
Condominium Project (the "Owners Association") heids title to property for the benefit or use
of its members or shareholders, the Property also iichidss Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrowe.’s interest.

CONDOMINIUM COVENANTS. In addition to the covenpits and agreements made in
the Security Instrument, Borrower and Lender further covenant and agee as follows:

A. Condominium Obligations. Borrower shall perform all of Sorrower’s obligations
under the Condominium Project’s Constituent Documents. The "Constituent Documents" are
the: (i) Declaration or any other document which creates the Condominium Prpject: (i) by-laws:
(iii) code of regulations; and (iv) other equivalent documents. Borrower shall prcmntly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a gaierally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project whiti is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then:

LOAN NC: 554854000
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform Instrur?enﬁ F?rm 3140 1/01
Page 1 of 3 207032575 Initials;

GMACM - CRM.0045.CONDO (0101)




0326633130 Page: 25 of 27

UNOFFICIAL COPY

£4e 7 by {LOLO) OGN0 SP0C INHD - WOYIND
' L7 L O LE WO JUSLEIISU) LDJUN JB[A SIppalf/érly eluue

- Aluie4 31605 - YA0IH IWNININOANOD ILVLISILINNW
DOOFSBFSS TON NWOT

uaded upsanbar samoriog
G ABPUDY GIOL) 20100 oD 1ISAIU s ‘ajqeded 2 [[eys pUR 211 ION Y3 T JUIWRSINGSTP
1 2P O WO} 1SDIONT JESG [[eYS SIUnOUle 283y} ‘TUSWARD Jo SuLs) 190 0f 2218 19pUX]
pUR ISMOLIOY SSI] JUAWNNSY] A)IN02G 9Yi Aq PaIndss 19MO0LI0G JO 14Ip [RUOTIIPPE AW10daq
qeisar ydersemd sun opan 1opua Aq pasIngsip siunowr Auy waq) Aed Avw 1opud usg)
a5 woliA SIIDUISSSSE PUR S0P TWNTBTWOPU0d Aed 10U S30D 10mo1iog J[ sapaway
“3apuo o1 9)qeIdadovln UOTIRIN0SSY SIAUMQ) AUl AQ POUTRIUIEW JFRIACD
soupmnsuranpgei] onand Ayl FULPPUAL jo 1992 2Y) JABY PNOM DIUM U0 AUk (AL)
10 TUOHETIOSSY SIAUm()
2§ wemndrird-pey (o nondunsse pue uswaSeurur [BUoissajold jo uolEILdY (1)
‘Iapua Jo jgataq ssadxo oyl 10]
Nl UOISTAGIE 311 11 SIS0 WONNSIoD) 3 Jo uoisiaold Aue 03 Juatpuswe AU (1)
‘LoD SIAUIES 10 TONRITURPUECS Aq SULYEL © jO 3SBI 571 UL J0 A)[ensed Y10
5 5A1 Ag UODONISIp OURISIGN [0 9SE3 D) Uf M®] AQ polnbol GONPUULA) 10 JUSWUOPUEQE
w0y wdooys elold  UMINTIMODUCD 243 JO UOLRUMIIY 1o Jusmuopueqe a1 (1)
31 TRl 10 £10d01¢ I anIAIpgns Jo sonded 194113 TUASUCY UM JoLd S 1pUIT]
B U IOpUST o1 20600 1017 1ooys 0U ([eUS JOMOII0YE TUAsu0)) J0LL S.Rpua |
T{ UOLIS U
sopravid se TUSWINASI] AILITDAS DY) AG PRITDAS SWINS 3I 01 Jopur Aq patjdde ag qjegs spasacsd
gong iapuyy o pled aq qpeys pue paufisse £G2I0Y o CUOHRUWSPUC) JO BRI UL JDUBAIAUOD
AUt S0f 0 SN TOWRLOD 2y} 1o 0 jun s g0 Jopaym Auadord oy jo ued Awe Jo
[ 10 FUIED 1210 L0 UOHBUWAPUOD AUE YIA TOIRARU0T 11 1amoliog 01 sjgeded ‘jeyuanbastod
W naap CsaBRiep Q0 WHRP 40 pieak AUe Jo sponooxd Ayl "UONBUURPUO)) ‘([

Japua 0F aFEI0AC) O WWANXS PUB UNOWE “ULIO)
i apqeidaoor Asiod asueinsul Anpiger) duqed B osURILGRT UCTIRIISSSY SIDUMQ) Y1 1Byl aInsul
31 DIGPUOSEAY 2 ARUL ST SUOIIE UINS IYE] [{EYS JAMOLIog *IIUBINSCT ANJQRIT dIqng )
"1aMO1I0g
or prEd CAUE I CSS0XR UL QA IND SN 10U 10 IDYIYM HUSWRISY] LIPS Ayl A paIndds
stms au) o} voneadde sof sapua o1 pred aq [[eys pur paudisse Agalsy ar.Dmoliog o1 Agesed
spooord e SHUSWSIY HOUIIOS 0f 16 NUN 1 01 Jayaym “Auadord g 01 sof e Jumor|oy
iida: 10 QOTRIOISAl 1o St Ul spaooxd coueInsul Auadoid jo uSNNQIISIP B O JU9AT 248 U]
‘farjod 1ayue]q 10 Isiseut o) A papiacid oReIA0)
ssueanswt Suadoad parmbor ar esdey Ave Jo donou dwosd Iopudy BAIT [[BUS I9MOLTOS
weoy A 10 1) o Suninp oFiRyD Ued IATEA SIY JO UOIIPUOD & s¢ soxnbal 1apua 1Rty
“A01[od UCTIBIDOSS Y SISUMQ)
s Ay popianid st 93RIoA0D pasnbas AYL YL IUAIXS A 0] PILSNIES PIWAIP S Auadoyg oy
sfpinaca sowmst: Auadord weuw o) ¢ uoas Japun UoLRFHQo S Jamolog (1)
e ¢ Suadolg oy vo sotemsar Suadoxd ro) swawmistn wniwoid £pead
an s 1apU} o R Sed d1pOUad 91 10 £ UOUIIS UL Rolstacld ) saalem 1opuaT (1)

o

380

g,



0326633130 Page: 26 of 27

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
lihr £ Ly y—

(Seal)
Robert R Laughlin v

-Borrower

(Seal)

-Borrower

) (Seal)

-Borrower

A (Seal)

-Borrower

LOAN NO: 554854000
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform Instrument Form 3140 1/01
GMACM - CRM.0045.CONDQ {0101) Page 3 of 3
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STREET ADDRESS: GZSLJI IL\AI(QJI!:U}ET Ilg: I A L C O P Y

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-05-113-032-1010

LEGAL DESCRIFTION:
UNIT 6256-1 IN ROSEMONT MANOR CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING

TROOATTHITI™ TITAT ﬂf‘mATE .
B A ST LTy Y VT P WL o WS Y .

LOT 13 IN BLOCK 3 IN BROCKHAUSEN AND FISHER’S FIRST ADDITION TO EDGEWATER, A SUBDIVISION
O TUE NORTH 60 RODS OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 5, TOWNSHIP 40
NORTH., RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, COOK
COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHE DTO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
00885111, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

CLEGALD




